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RAIL MOTOR CARS. 


Reference has been made in a previous number of this 
publication (Oct. 29 1904) to the value toa railroad 
company of developing the territory adjacent to its lines, 
and it has been shown that one reason why trolley com- 
petition has made such inroads into short-haul passenger 
and express traffic in recent years has been that the steam 
railroads were not taking care of this traffic properly. 
In England, where so large a proportion of the earnings 
arises from short-haul traffic, the question of handling 
this traffic economically, and of getting all of it, has for | 
many years been more acute than it is here, and consid- 
erable progress has been made in the development of | 

| 


both rail and road motor cars, 

By far the best report on motor cars which has yet 
been made public is that of the Rock Island Motive | 
Power Committee, recently published. The report points 
out that in many sleoes it does not pay to run a regular | 
passenger train, as the wages of the engineer, fireman, | 
etc., are out of all proportion to the receipts. Better | 
service can also be given by one car running frequently | 
than by a train making one or two tripsaday. The 
usual construction of rail motor cars has been a passen- 
ger car body with seats for about 50, having one end par- | 
titioned off for the boiler. The development of these 
cars has been slow and not very successful, owing to the 
opposition of unions to the use of but two men and to the — 
low steaming capacity of the boilers. The heating sur- 
face in most of these designs is only about one-half 
that of a modern locomotive. The fuel used has been 
both hard and soft coal, 


| shown in the report. 


Weight on drivers.... 
| Total weight 


T he largest ~ number of cars has ‘been “operated by 
steam, but at the present time the following types are 
used: (1) Steam; (2) gasoline or oil engines in connec- 
tion with direct coupled electric generators and electric 
motors; (3) gasoline or oil engines with mechanical 
drive, operated by gearing and friction clutches. 

While the use of gasoline engines provides some 
attractive features, since they are self-contained and do not 
require any particular attention from the engineer except 
for lubrication, the construction of these engines requires 
running at substantially high speeds, with a variation of 
not more than 40 to 50 per cent. Thus, in order to con- 
trol the power and connect it to the wheels so that start- 
ing can be effected with smoothness and rapidity, it is 
necessary to expend a large sum for electric or mechani- 
cal devices. If the car is controlled electrically it 
requires a generator, two motors on the wheels and the 
usual arrangement of wiring, switches, controllers, etc. 
It also involves the use of compressed air for starting the 
engine. It is extremely questionable if a gasoline- 
electric device of this kind would pay unless gasoline 
could be obtained at an extremely low price or coal could 
not be obtained except at a very high price. The same 
reasoning holds in the case of gasoline or oil engine cars 
having mechanical drive. 

The committee believes that a steam-driven composite 
car, with a large properly constructed boiler (preferably 
horizontal), having sufficient steaming capacity and using 
coal or oil, is the best solution of the problem. If oil 
fuel is used the valves controlling the admission of oil 
and air can be placed close to the engineer, so that it 
would take but a small part of his time to control and 
maintain the steam pressure. 

A preliminary design for use on the Rock Island is 
The car has a seating capaclty for 
| 50 and has also a small baggage room. The steam con- 
| nections between the engine and the boiler are made 
with flexible ball joints. Not to go into the full tech- 
nical details of this car, the following chief specifications 
may be given: 


180 pounds 


74,000 pounds | Steam pressure....... 
90 #q. feet 


..129,000 pounds | Total heating surface. 


Total wheei base...... 62 feet Grate area............. 16°7 sq. feet 
Cylinders.............. 12x16 inches | Tractive effort........ 8,390 pounds 
Drivers. ..... ccs cove 42 inches 


The driving truck of this car is the 2-4-0 type; that is, 
it has a pair of leading wheels and two driving axles. 
The cylinders are horizontal and the boiler is horizontal 


with return tubes, here are two cylindrical tanks 
| holding 1,400 gallons, The fuel capacity is one ton. 








248 RAILWAY AND INDUSTRIAL SECTION. 


‘Lue lollowing table, whicu is vi great and unique 
value, owing to the present lack of practical information 
on this subject, gives some highly interesting compara- 
tive figures on the cost of fuel for operating different 
types of 300 h. p. motor cars. 


—Cost of fuel— Pts.or Cost per Per 
Ga'.or Pintor lWbs.per h. p. 1,000 


Type of car— ton. lb. h.p. hr. hour. h. p. hrs. 
GOSOTEME .....00cccccocccccccccess $0°12 *16 *1 15 ota. $15 vv 
Steam car— 

Oil fuel, simple engines...... 024 32 28 89 (a)9°80 

Oil fuel, compound engines.. “024 1°32 t2°1 67 (a)7°33 

Coal fuel, simple engines.... 2°15 +-1076 t4 048 (0)5°33 

Coal fuel, compound engines 2°15 +°10765 ts 032 (>)4°03 


*Pinta. | Pounds. Running 100 milesa day. Average horse-power as- 
sumed to be 150. Weight of oil, 7'glbs. 1 gallon. 
(a) This inclades an allowance of 10 p. o. additional as the cost of raising 


steam. 
(>) Inclades an allowance of 26 p. o. additional as the cost of raising steam. 


The report contains the following conclusions, which 
show in a less technical way the saving which may be 
expected to result from the use of a motor car instead of 


a two-car train hauled by a locomotive. 
Cost per Day for Wages. 








Train. Motor car 
Baggage, mail and express Engineer .............. $350 $3560 
Gccececacecccenesscocccces 6,000 | Fireman ............... 2 25 225 
Engine and tender .......... 7,000 | Conduotor ............. 850 350 
Brakemaa ............. 200 
Total eco $17,500 | Baggageman .......... 250 
BRSRN GRR. nccccrenneccscesere 12,000 Re $13 75 yo 25 25 
Ad4 for roundhouse 
Differemoe. ..........+.0.--- rt a... 300 
TR. cccnncnccceccesadl $16 75 


Weight of Tratm. 





Passenger car ............... 865 tons. 

Baggage car................. 30 6 Weta. .cocccoccecccccess 17 75 

Engine and tender......... 65 “ | Motor car wages.............. 9265 
See 130 tons. | Saving in wages.............. $3 50 

Weight of motor car. ....... ec © Saving in fuel................. 5 00 
Difference...............-. 65 tons Total saving for motor car.. $13 50 


As regards the field for these cars the only valuable 
practical data is at present coming from abroad. The 
Great Western Railway in England is now building 
steam rail motor cars as fast as its Swindon works can 
turn them out, and proposes to very greatly extend its 
motor-car services, of which there are approximately 20 
in operation at the present time. These Great Western 
cars are 59 ft. 63 in. long over headstocks, 8 ft. 63 in. 
wide and 8 ft. 2 in. high inside, with steel underframes 
and a wheel base of 48 ft. 9 in. The passenger com- 
partment holds 52 passengers, with an arrangement of 
seats substantially the same as that on the cars now used 
on the lines of the Interborough Company in New York. 
The engine has a vertical boiler with a working pressure 
of 160 lbs. 

The light train in England, which is used to work 
branch lines where traffic is not very heavy, carries a 
normal crew of three men—engineer, fireman and a 
guard, who also performs the duties of flagman, but who 
only has a part of an American conductor’s work to do, 
because tickets are usually collected at the station plat- 
forms. In the steam motor cars of the type now being 
built for the Great Western it has been found, unlike the 
experimental Rock Island results, that there is need for a 
fireman as well as an engineer on the car. This is due 
chiefly, of course, to the difference in type of boiler. 
Therefore the Great Western cars do not afford any 
saving in train crews, but they effect a very important 
saving in fuel consumption where traffic is light, and in 
dispensing with switching and the use of an extra switch 
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draue luys uuwn very rigorous restriciious as to Wuat 
must be provided in the way of safety appliances and of 
guards and other employees at stations, but it does not 
insist on these things at the haltes. Hence these cars can 
perform a service something like that of a trolley car as 
regards the simplicity, and what might be called the in- 
formality, of the arrangements. 

British managers are sure that the function of a motor 
car is to provide a supplementary rather than a primary 
service. It frequently happens in British practice that 
one locomotive is made to take charge of the entire busi- 
ness of a small branch, and here a rail motor car would 
presumably not prove an economy, because it could not 
take the place of this locomotive in hauling trains of 
freight cars; but where the traflic is slightly too great 
for one engine to handle and not great enough for two it 
is evident that the cars can be used to advantage. 

Another function of these cars which has scarcely been 
developed as yet, but which is spoken of by several Eng- 
lish managers as feasible, is the collection of passengers 
from local main line points ahead of a through train; or 
the distribution of passengers similarly after the train has 


| passed. A motor car under these conditions could well 


perform a function similar to that which is performed, on 
a smaller scale, by hackney carriages in a city, and the 
territory reached at each of the stops made by the 
through train could be thereby greatly extended, at small 
cost and in a very convenient manner. This use of the 
cars seems particularly applicable in this country. It is 
scarcely worth while to run an accommodation train on 
such a schedule that passengers from the express trains 
can be distributed at once to their own local stations, and 
the same thing is true about collecting passengers from 
local points and marshaling them at the stations where 
the express stops; but a motor car can do this so cheaply, 
and keep itself out of the way in so convenient a manner, 
that it can apparently be made quite useful as a feeder 
to express trains, 

British railroad managers have found rail motor cars 
very eflective in meeting certain forms of trolley compe. 
tition. Assuming that the advantage possessed by 
trolley lines in handling short-haul passenger traffic is 
derived mainly from two sources—the possibility of run- 
ning a frequent service in small units and the benefit de- 
rived from the use of city streets as a terminal—it is evi- 
dent that motor cars can compete actively with one of 
these functions—that of frequent service; while their 
advantage in the use of a private right of way between 
stops may compensate, at least in part, for their disad- 
vantage in not being able to collect and set down passen- 
gers in the streets of the cities through which they pass. 
Itis probable that there are a good many places in the 
country to-day where trolley roads are making havoc 
with short-haul profits, where a rail motor car service 
would bring back much of the lost business and would 
certainly share in the new business created by the trolley 
lines. 

It is a remarkable fact that, according to the best in- 
formation available, there is not at the present time a 
single service of rail motor cars regularly running in the 
United States or Canada. It may be confidently pre- 


engine for turning or re-making the train, as is at present | dicted that within a very few years these cars will be in 


necessary with steam trains in terminal stations- Be- 


'! common use in many localities in this country, and that 


sides this, these cars can operate with a very much | new places adapted for their profitable employment wil] 


smaller station force than a steam train can, and they can 


constantly be found. What is needed now is more prac- 


also make use of what, in English practice, are known as | tical information like that in the excellent Rock Island 


“haltes” between the regular stations. 


The Board of’ report. De ie 
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number was 65,152. The most obvious reason tor 
RAILROAD CONSTRUOTION AND the fact that the locomotive output was greater 


than that of any previous year except 1903, while 
is that the capacity of 


BETTERMENTS IN 1904. 
The year just past, while not one of acute depression, | car output fell off so fast, 
has been one where it has been-necessary to keep rail-, the locomotive works is not very flexible, and an 
road expenditures down as low as possible. After the extremely large number of orders placed in 1903 were 
congestion and freight blockades of 1902, the cost of cer- | for 1904 delivery. 
tain additional facilities was in a way asecondary consid-| Taking up a brief survey of the important construction 
eration to the plain question of moving the traffic. But work, both of new lines and of extensions, completed 
when the gains in gross earnings began to slacken in the during 1904, there are two pieces of work, almost on op- 
latter part of 1903, and a remarkably severe winter , posite sides of the continent, which stand out above all 
added to the embarrassment of the railroad manager, this | the rest im interest. One of these is the New York Sub- 
situation entirely changed. In studying the monthly way, about which nothing additional need be said in 
statements of gross earnings and operating expenses view of the wide publicity it attracted last fall; the 
which have been issued by the railroads during the last ‘ews is the Ogden-Lucin Cut-off of the Southern Pacific, 
month of 1903 and the whole of 1904, it is interesting | | straight through the waters of Great Salt Lake. This 
to see the efforts that have been made to get operating» ' cut-off was opened for regular passenger service on 
expenses down to the old ratio while gross earnings were September 18 1904. It was begun in June 1902 and 
falling off. comprises a total of a little over a hundred miles of new 
The obvious place to begin saving in a year of re- | track, taking the place of 147 miles of track around the 
trenchment is in extraordinary expenditures. The prop- old North Shore route by way of Promontory. Besides 
erty has got to be kept up, but there is a vast amount of the sav ing in distance, the new line across the lake is 
work which can be done and purchases which can be level, while the old route went through extremely moun- 
made in a year of greater surplus earnings, but which { talinene country, involving very sharp grades and curves, 
can as readily be omitted when conditions no longer per- | It required more than ordinary boldness and engineering 
mit such outlays. The two general headings under jue to undertake so radical a step as this building of a 
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which this retrenchment was undertaken most sharply in 
1904 were that of new construction and of equipment 
orders, The new construction of the last few years has 
been chiefly a matter of rounding out connections in old 
territexy, except in the Southwest, where new country 
has beam opened up very rapidly; but even here the 
chief characteristic of the construction has been that it 
has been carried on by established railroad companies 
who desire to reach out further and further, but who 
were quite ready to stop work, temporarily at least, in a 
dull year. 

The total new mileage built in 1904 in the United 
States appears te have been somewhat under 4,000 
miles, according to the estimate prepared by the “Rail- 


trestle across a lake, with the impossibility of any 
very satisfactory advance knowledge about the holding 
qualities of the bottom. 

Another very interesting piece of construction work 
completed during the year~was the Wabash entrance 
into Pittsburgh. The position of the Wabash in years past 
has been that of a railroad reaching important points in 
the Central West—Chicago, Buffalo, Toledo, St. Louis 
and Kansas City—but bottled up by the fact that at 
each of its important terminal points it has been con- 
fronted by exceedingly sharp competition at the hands of 
rivals who had better outlets and inlets for traffic. The 
final entrance of the Wabash into Pittsburgh was effected 
by means of a line 60 miles to Jewett, Ohio, through 


road Gazette.” These estimates are made by means of|exceedingly difficult country, involving a cantilever 


an inquiry directed to every incorporated railroad in the 


bridge with a 812-ft. span across the Monongahela River 


country, and the information thus furnished at first hand | pool at an elevation of 70 ft. There are 15 tunnels on 


is supplemented by a current record kept throughout the 
year. It generally happens that the figures ultimately 
obtained by “Poor’s Manual of Railroads,” after the 
lapse of considerable time, are slightly smaller than the 
estimate referred to above, and this is presumably occa- 
sioned by the fact that in the December estimates bits 
of the same new mileage are reported by the chief 
engineers, under slightly different description, in two 
consecutive years. Last year the estimate was 5,652 
miles, built by 235 companies, as against 3,832 miles, 
built by 172 companies this year. 

Car and locomotive orders are also an interesting in- 
dex of the retrenchment of the past year. The number 
of freight cars built in 1904 was only 60,806, as against 
153,195 in 1903 and 162,599 in 1902. The number of 
passenger coaches, however, increased a little in 1904, 
when 2,144 were built, as compared with 2,007 in 1903. 
World’s Fair traffic and special orders for the New York 
Subway doubtless sufficed to bring this item above the 
corresponding one last year. The car output is the 
smallest since 1897, when 43,588 cars were built. The 
eatput of locomotives during the year was also smaller 
than in 1903, but the difference was less marked. In 
1904 there were 3,441 locomotives built; in 1903 the 





the road. 

There were three important pieces of construction in 
the St. Louis territory completed during the year. One 
of these, the old Monroe-Mexico branch of the Burling- 
ton, which is used jointly by this company and by the 
Chicago & Alton, with 63 miles of new line, saves the 
Alton 43 miles and the Burlington 67 miles between St. 
Louis and Kansas City. Track-laying was also com- 
pleted into Kansas City last July on the St. Louis Kan- 
sas City & Colorado Road, which was chartered in 1884 
to build from St. Louis to Kansas City, but was only 
operated for 60 miles, between St. Louis and Bland, up 
to 1901. Reorganized in 1902 as a part of the Rock 
Island, work has been rapidly pushed, and the line now 
forms the connecting link between the east, west, north 
and south Rock Island routes out of Kansas City and 
the Frisco system at St. Louis, and is an essential part 
of the Southwestern Grand Division of the Rock Island 
system. The other of these new lines in the St. Louis 
territory—the St. Louis Memphis & South Eastern— 
opened to through traffic a new single-track road of fa- 
vorable grade between St. Louis and Memphis by the 
completion of the portion from Southeastern Junction to 
Cape Girardeau, Mo., 124 miles. 
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The Pennsylvania has for a number of years had an | struction work into the space limitations of the present 


extremely large number of projects on hand. In 1904 
work was stopped for a time on the low-grade line down 
the Susquehanna, which was designed to relieve the 
congestion of freight traffic between Pittsburgh and New 
York and to permit of hauling heavy trains over an 
easier route than the existing one. But clearing for the 
New York terminal went on vigorously, in connection 
with plans and preliminaries of the North River tunnel, 
and among other interesting pieces of work completed 
during the year may be mentioned the Fairview yard, 
across the river from Harrisburg, which is extraordinary 
on account of its size, the elevation of tracks through 
Newark, N. J., and the new terminal at Greenville on 
New York Bay which is to be used as part of the 
ultimate plan to transfer cars across to Bay Ridge, take 
them through Brooklyn, and across the Kast River by 
means of a long bridge terminating near the present 
Harlem yards of the New Haven. The New Haven 
road is also engaged in an extensive scheme of partial 
reconstruction at present. A number of the main-line 
bridges were too light to carry modern large locomotives 
with a proper degree of safety, and in order to provide 
for the rapid increases of traflic and to reduce the 
running time between New York and Boston, it has 





been essential that large engines should be used, and | 


consequently that these bridges should be replaced with 
heavier ones. This work is now in progress, together 
with the preliminaries of building the proposed six-track 
route to New Rochelle. 

In order to get an account-of the year’s important con- 


article it will be impossible to do more than briefly men- 
tion several other pieces of work. Among these is tlie 
conipletion of the Newark track elevation of the Lacka- 
wanna, a very large job indeed, which has been consider- 
ably discussed in the engineering journals during the 
past year or so. The Baltimore & Ohio import pier at 
Baltimore, Md., which is 800 feet long and 127 feet 
wide—the largest pier for export and import on the 
Atlantic seaboard—also belongs to the 1904 record. The 
San Pedro Los Angeles & Salt Lake road, which is 
composed in part of trackage rights in Utah and Nevada 
on the Oregon Short Line and in California on the 
Southern Pacific and the Santa Fe, and in part of sev- 
eral hundred miles of new road between the points 
mentioned, was also practically completed during the 
year. It was reported in August that 100 miles still 
remained to be laid with rails and 46 miles to be graded, 
but it was expected that it would be ready for use by Jan- 
uary 1 1905, Sixty-five miles of this road were reported 
as completed during the year in the State of California, 
115 miles in Nevada and 7 miles in Utah. In Alabama 
the extension of the Seaboard under the corporate name 
of the Atlanta & Birmingham Air Line from Coal City 
into Birmingham is reported completed. This involves 
about 40 miles of the entire line of 166 miles between 
the two cities, The air-line distance is 146 miles, and 
it may therefore be readily understood that in the hilly 
country traversed this has involved very heavy work. 
The most difficult construction work of all is on the 
section completed this last year. 

















RAILROAD AND INDUSTRIAL DIVIDENDS FOR SEVEN YEARS. 


The following table shows the dividends paid for seven years past on all railroad stocks (of steam 


railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. 
been merged or consolidated, and have no longer a separate existence, are not included. 
Those declared in one year and paid in another appear in the latter year. 


paid form the basis of a year’s total. 


Stocks which have 
Dividends actually 


In classifying the companies, we bring together under each market the stocks dealt in in such market—thus 


Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, etc. 


We have 


also added at the extreme end of the table a statement shewing the dividends for the same periods on some of the 


leading industrial stocks. 


DIVIDENDS ON RAILROAD STOCKS. 






































Name of Company. Dividend Periods. 1898. 1899 1900. 1901 1902 1903. 1904. 
NE ORK. 

Alabama Gt. Southern, pref.,A| June and Dec. 6 6 8 9 9 10 9 
Alabama & Vicksburg.......... —Aug. 5 5 6 &) 6° 6 6 & 3 extra 7 
Atch. Top. oo Fe, —— a Jaume amd Dee. |  ccccce =| ccccce =| wwe 31s 4 4 4 
_ . 2 Bias Feb. and Aue. smenen 2% a 5 5 5 5 
ee & Ohio, conmnon. * Marchand Sept. | ....-. =| ewneee 2 4 4 4 a 
> eee Oma Bent. | ccccce 8=— | cwccece aA 4 4 4 4 
B r & Aroostook........... a wn — «aces =F mes | «essce | «seece | «sees 7 Suamne 3 
B { Rochester & Pitts.com.| Feb. and Aug. | ...--. | = cwnnee sewer 4 4 54s 6 
Do do pref.| Feb. and Aug. 2 2 6 6 6 6 6 
Buffalo & Susqueh. RR, com.. uarterly— Jan. 5 5 5 8% (d) 5 5 5 
do pret oo a ee ee eee 2 4 4 

Canada Southern, (eased) aenne eb. an Aug. 2 2 2 2 2% 2 2% 
Pacific... ee April and Oc 41g ry Bly 5 5 51g 6 
eee riland Oct. 4 4 4 4 4 4 a 
Central of New Jersey .. on —Feb. 4 4 5 5 8 a8 8 
© & Ohio.......... oo Annual—Nov. |_...... 1 1 1 1 1 1 
peng & Alton Railway, pref.| Jan. and July. | = ...--. || wwwnne | wee 4 a 4 4 
Chico. Burl. & Quin 2 —Jan. 5lg 6 6 5 7wW 7 7 
cago ,common|; Jan. and J 2 Bly 44 54 6 6 8 
do pref. Quarterly—Jan. 6 6 6 6 6 6 6 

Chic. Great Western pref. A. Semi-annual. |_...... 4 5 5 5 5 2 

Chie. Ind. & Louisville, com en eh © cue | snee | <ahegee 2 Seance 1 3% 2% 
Do ad * June and Deo. |_...... 1 2 4 4 4 4 
Chicago Junction Railways, &c pa 8 8 10 (b) 8 8 8 8 
Do do do B arterly—Jan. 6 6 6 6 6 6 6 
Chicage Milwaukee & 8t. Paul.| April and Oct. 5 5 5 6 7 7 yi 
Do do pref.| April and Oct 7 7 7 7 7 7 7 
Cateagee North Western..... Jan. and J 5 5 6 6 7 7 7 
do ref Quarterly— Jan 7 7 7 7 Rhy 8 8 

Chic. Rock Island & Pac. Ry. Q rly 419 & 10 stk. 5 5 5 5 7st 8% 
Chic. St. P. Minn. & Omaha Feb. and Aug. 2 3% 5 5 8 (b) | 6 6 
Do do pref.| Feb. and Aug 7 7 7 v 7 7 7 

CG hE — | <uiscsseeeceniane — sangns =F <«eeeee | cesece | <seesee | codecs SB |  caccce 
Do do pref.,A &B; Quarterly— Jan. 4 4 4 4 + 4 4 
Do do newpref.| Quarterly— Feb. 5 5 5 5 5 5 5 
ee ree, ae eee ee eee ee eee en ere 2 2 
Do do pref .. Quarterly Mar. tm | wm | se 1 -wednen 2g 5 5 
Cleve. Cin. Chic. & 8t. Louis...| MarchandSept. | 2-0 | 0 [777 3 Sig 4 | 4 4 
Do do pref. ae rly— Jan. 5 5 5 5 5 5 5 
Cleve. & Pitteb., guar. (leased).| Quarterly—Mar. 7 7 7 7 7 7 7 
Colorado & Southern, ist pref.| April and Oct. a ee 2 3% 31g 4 2 
Delaware & Hudson.... .. .... Quarterly—Mar. 5 5 5 7 7 ' 7 7 
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DIVIDENDS ON RAILROAD STOCKS,—ConrTINvUED. 































































































| | 
Name of Company. Dividend Periods. | 1898. 1899. 1900. | 1901, 1902. 1903. 1904. 
7 7 7 & 10 extra 
Delaware Lack. & Western.... ly—Jan. | 7 7 7 ? 
Denver & Rio Grande, pref..... fan, a and July | 2% | 4 4 | 5 5 5 5 
Des Moines & Fort , pref aoe x 6 7 7 a | 5 
Detroit mnie seceeee Jen. anh WY, | enenee | ew wee —~ | senses 3. 3 
at lst ra a aia: esse Semi-annual. | eccece congee onan | is 
C) a aa | ewesse } Ps ° | eaceee 
™ do oy | = one oes Oct. | 2 és 5 5 : : ° 
W. & Denv. O’y “s stk.”| Annual— | eeee | eeeeee 
Ae ral ( tlm paseses Quarteriy= Jan. 11 | se 4 % uf as 
Gran: Rapids diana ° pril and | | = ewese ° | 
Great Nowthern ee Quarterly—Feb. | | 7 | 7 7& pate ; : ; 
( y & rm ——— } ly | 243 $ ¢ 
Gulf & = Island... eS | eweece «=| ewww ose omer ; $ 
ocking Valley, com an. and July. | ewwnee | wen | conse - | : ? 2 : 
Do =. P Jan. md July. | nine 3% | $ $ $ 
| a a hg .| Mar. ani Sept. | | a 6 ¢ 
Interbor. , Rap. Te Tr. eee! cca | ee «6}l kT “ye | core | stone | seenee _ 
Iowa Cen — cseimnddssenee! <seacceeeis sguueee | coccee 3 | as i congas | * ; 
Keok. & Des Mo., pref. (leased) | Annual | onagen | 1 | 2* ; ; ; ; 
Lake Erie & Western rm, pref...... | Jan. and July. onegee | 3 | $ $ | ; H 
Lake Shore & Mich. Southern. | Jan. and a. 6s 7 i | H 5 | 5 5 
Louisville & Nashville .| Feb. and A ecwges 3s ¢ . | 1 Sane 8 comme. 
Manhattan Elevated, (leased). | | or F Tan, 4 | 4 ¢ ¢ 4 | é 
ie Mi ast igi car | Sam. = 313: | . | 7 | tte 4 5 | 5 | Qlg 
eapolis uis,com..| Jan. and Jily. —s_ wees - | enesee 
~ pref.., Jan. and July. 31g | 4s 5 | 5 5 5 5 
a 8t. P. & 8.8. Marte! com.) April and — coneco ao ° | teneee | a weee 7 7 
Son oa? pret —_ — =_— | eee ° | cvecce | eveces | - } omgee | Z Z 
80 rrr | Jan. an a a | .ceoena 
inact & Ohio stock trust ctfs |1% pd. Feb ,’98; ‘en 0180. Ry. a'oq. an { seuingst.tr. o|tfs. 1 219 31g : 
Nashv. Chattanooga & 8t. — Feb. and’ Aug. | & | escsss | sence . evecee fe $ 
New Orleans & Northeastern.. Annual. | wen eee | ~ma—— \ so, . 7‘ conges 4 3 
New York Central & Hudson Quarterly—Jan. | 4 5 | 4 4 . : 5 
N, Y. ne & 7 In, ois pret. it 2 5 4 4 ; 4 
ref. nnual— » | ink |. seemien | xenon 
ey Atha ,com.&pf. | oe | 4 | S645 25 | ee + | =e mes =? 4 a 4d 
N. Y. New Haven & Hartf uarterly— Mar. | } 
Norfolk & Southern...........-- Guarteriy—Jan. 4 4 4 4& Lextra ‘. 4 4&1 oxtra. 
Norfolk & Western, common. une and Dec. cosgee =| wesece | a? | 3 ; ; | 1 
Do do BOE. ccacss Feb. and Aug. 3 4 1 Bip 7 satu 
pact big y > bepenezssetoncs Quarterly—Feb. — 2 | 4 | | — 
Oregon avigation, COM.) .........---00--0+ ; 2 | — eeccce ecesce eocces ee te ° e 
Bo do. pret..| Jan. and Tniy. 4 a | | a 4 
Pacific Coast............---+---- | Quarterly—Fe 2% 2 4 $ 5 H 
Do 166 BOGE ccccceces- | uarterly—Feb. 5 | 41g | 5 3 a% 3 8 
Do EE cnunoneaes uarterly—Feb. 4 | 31g | a | | = 
Pacific ae pinennontwamanceat une and Deo. | 2s 3 | eeeeee cocgse | congo | ovogen oom 
BDRM ..cccccccccccccccccccces | eccccececcaccoscce | esese © | esesees | a 8 é 8 8 
Senmayivanin Railroad......... } May and Nov. 5 | 5 ° $ ; 3 
Pitts. Cin. Chic. & 8t.L.,com ..| Feb. and Aug. | ..... ° |  eeese . | eeewee ; } ; v1 ‘ 
Do do pref... Jan. and July. eecsee | 3 a Sy | $ $ : 
Pittsb.Ft.W.& Ch., guar. & spec. | 3: uarterly— Jan. 7 } 7 Z ol z if , 
Pittsb. Youngst’n & Ashtabula. | arch and Sept. | 6 6 } , | , 4 3 
Do do pret.| March and Sept. 7 | 7 - 7 4 H 
Railroad Securities, pref. -....; April and Oct. | cccces | eases . | cocces eoccee $ ‘ 4 
Reading Company, lst pref... | Marchand Sept. | eoceee ecccce 1g 4 
Do do 2d pref....,; May and Nov. | e«««. . cascee coccee eoscee eesece ; r 
Rock Island C mpany, pref. | Quarterly—Feb. |__ ...-.- encase ~—e - omer 5 5 
Rome Watertown & O gdensb’rg| uarterly— Feb. | 5 | 5 $ ‘ete 21g (e) vo aaa) Vrs - 
8t. Jos. & Grand I[al., iPr | Jan. and July. | 5 3 $ Z ( 1 ony r 
St. Louis & San Fran., 1s pret.| uarterly—Jan. 4 4 Ble é ‘ ‘ 
Do do uarterly—Mar. - | 2 2 is 18 
am 2. TL, com. - a : am and July. | eccene | ontaus casace a 4 r4 
do _ pref. tr. ctfs.. | eee | esuees | onecce | ae a © coogeo : : 
K.C. Ft. 8. & M., pf. tr. ctfs... uarterly—Jan. | conc. senses snageo onccee $ $ $ 
Southern Railway, Sees April and Oct. 1 4 a 2.5 
Tennessee Coal a Ls com (@) Quarterly—Feb. | -.... ~« |  ccssee essese ~~ Sig 35 
Texas Central, com............ | Annual—July. | = -s«-- « | cancer eoeses a H 5 5°" 
Union Pactfi ROL sccoe fas can daly | a . Bg 4 7 4 4 
on C, common baaunisan and Oct. | ccocse | cccce ™ 
Ss | ae and Oct. | ls | Bly 4 4 4 | 4. 4 
vee. Shreve. & ‘Sacifte, com. | Annu | asseos cccces eesase es ° 
Annual ee © | aewnee | ensese eoonee 5 5 5 
osTO ‘ 
Boston & Alba: arterly—Mar. | 8 8 | ox a ta Sa gs 
Boston & Lowell ( ‘an. and July 8 8 $ 8 8 | 4 ; 
m & | Quarterly— Jan. 6 o% | 3 3 3 é 8 
Do pret = arch and Sept. 6 | B B 16 10 10 10 
Boston & Providence (eased) | Quarterly—Jan. 10 | 4 4 4 : 4 : 
Boston Revere Beach & Lynn | Jan. and July. | 2 1 3 3 rH é 
Cin. Sand. & Clev., pref.(leased)) May and Nov. 6 § : : : S : 
Con. & Mont., all classes ean } wr Jan. 7 | 10 10 10 10 10 10 
Connecticut River (leased)..... ‘an. and July. 10 | 9 9 9 ° 9 
Conn. & Passumpsic, pf. (eassa)| Feb. and a | 6 6 . ¢ g H 5 
European & No. ‘Amor. (leased) | April and Oct. | 5 5 dy 5 5 5 5 
Fitch —4 ¥~ leased). aiieay! Gherterte— Jan. | s | : hy Se Bip . Big Big 
Ft. Wayne ref (leased)| Mar. and Sept. | 5lg 5's 4 . 4 4 4 
suactierd 2 Conn. est. (leased), Feb. and Aug. | 2 ; 4 3 b% 7 
Maine Central................. | Guarterly— Jan. 6 3 B is a B p 
Manchester e Law’ nce Geased)| ay and Nov. | 10 4 4 ° ? ° 9 
Nashua & Lowell (leased)...... May and Nov. | 9 4 4 ; 4 4 le s ws ii 
Northern (N. H.) (leased)... uarterly—Jan. | 6 3 3 8 | 8 
Norwich &Worcest’r pfd. dieaata uarterly—Jan. | 4 g : : : 4 4 
i Colony (leased) juarterly— Jan. | ¥ | 2 i 
| ewww mmwewwrnenene | eceeee seeese 8 =6| eee .- «oeeee 8 =— te . 4 
| Feb. and ine ceaeeo congo eanges ? | : H H 
| . aD ° 
Ldanenin | ; "Mar a a 1 a sf 10 
cade -sanenccseees an. and J } | | sersee 
J ee | 2 | 4 
00s. ssenesansccs an. aD a | 
Jan. and July. 5% 413 | 5% | 5 | 44a 5% 
May and Nov. | 5 5 | 5 5 5 5 
Elmira & William +y (eased ] | a ise t56 | | 452 4:50 | 4:52 4°52 
8 By, | . | . | . 
do a pret ace | San. and July 6°38 6°28 | 6°40 6°30 | i - 
ae. & Broad TOD ..cca.| coccccesccccsscese | eoccee eocvce H eoscce 4 3 
Do do pref.....| Jan. and July. | 5 Sig | 4 6 - 
Lehigh Coal & Navigation....... May and Nov. | 4 4 i Sa A See gare eee 1 
Lehigh Valley, COMMON....... | ...cecscocerceee oo mm fi | a, | Semaden 10 
Do do__ preferred..... «| ---ccee--oe- eens e- | secce . onngss } | | H 
Little Schaylkili (leased) . Jan. and July 5s tH | Sip | 5lg 
Minehill & Schuyl. Hav. (ieasa)) Jan. and July. - 543 3 | 5 | 6 6 & 2 extra. 
New York Phila. & Norfolk..... June and Dec. —s. «w= | oe 7 3 | x 8 8 
North Seneamenas (leased) .- -| Quarterty ~ Feb. 8 7 = | 8 8 8 
Northern Central ..............- an. and July. 7 | | 2 4 4 
Phila. Balt. & Washington... | June and Dec. | enn«s . eoccse | eawee ° ; 3 ‘ ‘ 
Philadelphia & Erie,commou.| July and Dec. __ ...-.. .. | ower 13 a 13 12 
Phila. Germant. & Nor. (leased) uarterly—Mar. 12 3 i 6 3 
Philadelphia & Trenton (leas’d) uarterly— Jan. 10 7 7 7 7 Bee ‘Ph. Bal & Wash. 
Phila. mington & Baltimore an. and July. 7 3 3 
Pitts. Bess. & Lake Erie, com April and Oct. | ««s«.« ° ~_ “— | 7 4 ; 4 
Do do pref. densed) June and Deo. eosene 10 | 10 | 10 10 10 10 
United Cos. of N. J. (leased). . Sage Jan. | 10 M 4 | 4 5 5 
West Jersey & Seashore. .....- ar. and Sept. 5 J ee 
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Name of Company. 


DIVIDENDS ON 


RAILROAD STOCKS.—COoNCLUDED. 

















BALTIMORE. 
Atian. & Char. Air Line (leased) 
Atlantic Coast Line Company.. 
Atlantic Coast Line RR., com 

Do do pref... 
Come South. & Fla., 1st pref. 
do 2d pref. 
West Virginta Cent. & Pitted 600 





Dividend Periods. 1898. 1899. 1900. | 1901. 1902. 1903. 1904. 
Mar. and Sept. 6 | 6 6 6s | 7 | 7 7 
masters —Mar. 4& 100 stk. 413 5 45 61s (b) 8 8 
an. July. enccee = enesse 2% | 31g 5 5 
May ‘and Nov. cnaees oon 2g 5 | 5 | 5 5 
May and Nov 5 5 5 { 5 5 5 
May and Nov. 3 3 4 4 | 4 4 4 
Mar. and Sept. lg 1 21g 31g | 2 a eee 











*Leased Nov.. 


1900, to N. Y. Cent. & Hud. 


8 per cent as an “advance psyment of part oi dividend for coming year.” 


stock. 
reduced and floating debt paid off. 
and ts therefore included tn 1901. 


(b) Increase due to change of dividend period 
(d) In March, 1900, stockholders voted to increase the common stock; 
(s) Leased from April 1, 1908, to Interborough Ra: id Transit Co., 


stock and pay 7 accumulated dividends thereon, amounting Apri 


and paid Apr., 


RR. at 8 per cent per — 


900, to 54 per 


to Boston 


cent. 


, 1908, from surplus earnings for the nine months to that date an extra dividend of 1 per cent. 


* Paid 4% el oqnt in Jan, ye viz.: regular quarterly dividend of 144 per cent and 
aine from 
| Also 2 per cent extra declared on both stocks, payment on guaranteed specia! stock being withheld awatting legal decision. 
(c) The Jan., 1902, dividend of 244 P. c. Was declared payable on 
n 


uly 1, 1900, at 5 per cent per annum on preferred 
(a) In Jan., 1903, dividend 
Dec. 30, 1901, 


part of the increase was used toretire the preferred 


(y) Leased from Oct., 1901, to C. B. & Q. Rail lway 
















































































at7 p.c. per cadens on stock. (z) Also 50 p. c. in stock. 
DIVIDEN DS" ON LEADING INDUSTRIAL STOCKS. 

Name of Company. Dividend Periods. 1898 1899. 1900. 1901. 1902, 1903. 1904. 
Adams Express. ---| June and Dec. 8 &#100bds. ¥ - extra.|4 & 4 sae 4&4 extra 4 1 & € 6 extrai & 6 extra. 
Allis-Chalmers, preferred... pennes Quarterly — Feb. Incorporated May 1.) 344 7 7 1% 
Amalgamated Copper.......... Quarterly—Feb. neorp.in’9 9. 1 ~ &Y é 4 2 extra |.&1l49 extra. 2% 2 2 
American Agricul. Chem.,pref.| April and Oct. [Inc. in May, ,’99.]3 $ oncgne | 6 6 6 
American Beet Sugar, pref’d Quarterly—Jan. ([Inc. Mar. 24! 99.) 11g 6 6 6 6 
American Can, pref......... Semi-annual Incorporat ed Mar. 19,1 901. 6 coined 2\g 5 
American Car & Foundry, com. narterly—Feb. Incorporat ed = 2 1 899. 2 2 | 2 4 1 

do pref. uarterly—Fob. __...... 7 | 7 7 7 
American “ie Oll,common. June and Dec. 3 te 416 2 | 4 | 4 3 
Do pref...... June and Dec. : 6 hs 6 | 6 6 6 
American ae. 2 a aieeiaimendalamede Jan. and July 6 6 & 1 extra 6 & 2 extra.6 & 2 extra6é & 2 extra. 
American Linseed, preferred.. y—Mar. (Inc. Deo. S.21006.)6% | GM [| «escee | cence cocace 80 | cense 
American Locomotive, ref....| —Jan. [Incorporat ed June 10,1 901. > 14 7 | 7 
American Smelt. S Ref’g, com a | septes’ 1. ste A oueeene 2 eemee ° cecsee | eeeeee | 5 
Do pref. y—Jan. (Inc. Apr. 4, ’99.] 1% 7 7 7 
Americ an . common ease aah | seesen 1. -aeeete ° acne | geese ° 10 10 
Do as india y—Jan.  [Incorporat ed a. 13,1 {900. ] 6 | 6 | 6 6 
American eae fining, com. | y—Jan. > as 2 | 7 | 7 | 7 
Do do = ref. part J&J 7 d | 7 
American Telephone & Teleg —Jan. [See Aimer. B = Telep. ] 3 &% ‘xtra eatventen. 8 & 11g extra'6 & 11, extra 641g extra. 
American Tobacco, common. ..| — Feb. — 6 9 1llg | 9 
Do do preferred. .| — Feb. 3 4 8 8 | 8 6 
American Woolen, preferred... y—Jan. (Ino. an. ,"99.) 3 7 7 | 7 | 7 7 
Brooklyn Union Gas —Mar. 7 8 8 } 8 91g 
Colorado Fuel & Iron, co | _——)> |. sees. 1. sees 3% | 314g | een ae ° 
Do do do pref | Aug. | Accumulate d div.paid in| "00, “40° . 8 4 ee ; 
Commercial Cable...........--- | aarterly—Jan. |7 & 1 extra. 7&1 xtra. Kd & 1 extra.|7 & lextra.7 & 1 extra.|/7% & 1 extra’ 8 
Consolidated Gas of Baltimore.) June and 4 4 [S&S ext. 3% 8 | 3 | a 
Consolidated Gas of N. Y....... | Quarterly—Mar. 5s 8 8 819 
Consolidation Coal...........-.. 2 | 2 2 2 |2 & 2 extra. 
Continental Tobacco, common. [{Incorporat ed nen 9, 1898. i. panei 9 14lg 16 
do ft cece y 7 7 7 7 
Corn Produoto, com | Quarterly-Feb. _...... inaden pen an enna shia 3 1 
pre. See is | \aaenes cesece 3 7 7 
Diamond Ma i dcaannininnnis | 10 10 10 
Distillers’ Securities Corpor’n.. Incorporat ed sept 18 1902. ” enanee evegee 4 4 
General Chemical, common. ... Incorporat ed Feb. 15, 1 899. }4 r 4 5 coccce 
do preferred... 6 6 6 6 6 
General Electric, common... ... ‘Stk. Fed. 40% in’98. 3 614 y 8 (e) s 8 
International Paper, common 1 ecsese eoccce eoccce cocece enesee 
do prefe 415 (a) its sa 71, (a) 6 6 6 6 
International Silver, pref......| Quarterly—Jan. |_ ..... 1% eoccee 4 4s 4 
Internat’] Steam Pump, com. [Incor’ted M /ar.24, 1899. 1 eeccee 2 a 4 3's 
Do do do preferred ebiane 6 6 6 6 
Laclede Gas, common.......... 3 $ 4 4 a a (i) 5 
Do do preferred......... 8 (d) 5 5 5 5 5 5 
Mackay Companies, pref......./ Quarterly-Jan. _...... ocanes osagac secgee eoccce ocugee 3 
National Biscuit, common..... (Org. in ’98.] 4 a 4 
do referred.... 7 7 7 7 
Nat. Enamel. & Stamp’g, com. {Incorp’ated Jan., 18909. ] eoccece cosese 4 4 4 
Do do pref. coccce cescee 7 7 7 7 
National Lead, common........ | 1 cecese eeecee ccccce eccsce 
National Lead, preferred....... 7 7 7 7 7 7 7 
New y —" om & Teleg. 6 6 6 6 6 6 6 
North Amerioan................ caccce eoagee cvcces ececce eoccce 4 5 
People’s Gas-L. d & Coke (Chic.). | 6 6 6 6 6 
Pittsburgh Coal, preferred.... [Incorporatied Sept., 18 99.) 7 7 7 7 7 (ce) 
P. Lo , prefer aewad oe } 8 8 8 8 8 
Steel Car, common.... {Incorp’ated/Jan. 13,’99.) 6 4 4 4 1 extra 3 
do goaseaaes... enente 5% | 7 7 7 7 7 
Pullman Company.............. 28 & 50 stk. 6 | 8 8 8 8 8 
Balwes Stee Spring, com..... {Incorporatied Feb. 25, 1902.) sumac cocece oseges 2 
pref.....| Quarterly—Mar. _..... apnea ecco euence 
esti Iron & Steel, prefer’d Ine. May 3; 99.) 1% | 7 7 eceece 
ber G oe. Mfg., —-, Incorp’ ated| Jan. ss Paha 2 3 eeccee congee coccee 
" oneeue 7 
Sloas Shemeld’ 8teel yy pf. anaeee oesgee | 5% 7 7 7 7 
TE Gli ccoccccencsccccce ws 30 8 48 44 36 
Switt & Company. 6% 7 8% (a) 7 (a) 5% (a) 7 7 
Union Bag & Pape {Inc. Feb. 27), ’99.] 34s 7 7 7 7 
United Fruit....... ............| Quarterly—Jan. | ...... 2g 10 8 6 & 1 extra.|6 & 1 extra 7 
United Gas Improvement.. 8 8 8 8 8 8 8 
United Shoe Machinery, com.. {Inc. om, 1/899.) 425 8 8 8 8 8 
Do do pref..| Quarterly-Jan. _..... Bly 6 6 6 6 6 
United States Express........ oe . 3 31g 4 4 4 
United States Leather, pref.... Ay 5 6 6 6 6 6 
United States Rubber, com.....; Quarterly-Jan. ,_ ..... > 2 2 asian shiainii Prey ers occage 
Do do poet... 8 8 8 } a | sesse e ecccce 
U. 8. Steel Corporation, com. . (Cons. in ’Ollof var. steel|co’s of U. 8.) 2 | = 4 oes. se 
do preferred ceegse coccce ececce | 3 CI 7 5 7 
Va.-Carolina Chemical, com.. <a 4% 2 Pie 
Do do pref... 8 - - 3 8 x 
Wells, Fargo & Co.............. 6 6 6 6 6 & 3 extra./6 & 2 extra.|6 & 2 extra. 
, 9, aeeerttaiemeEe (Consolidatijon in 1900,} ohana 2 2 2 2 
Western Union Telegraph hentai 5 5 15 5 5 5 5 
Westinghouse El. & Man., pref. 7 7 7 7 7 7% (i) 10 
Do assenting stk.| Quarterly—Jan | ...... | cs i 5% 61g 7 714 (i) 10 
payment. (b) Includes $ p. c. in Feb. for accumulated dividend. (c) Of this 1% p. e. is 


(a) Fructuations in yearly amounts due to variations in dates of 
payable in 6 p. c. interest-bearing dividend scrip. (e) Also 66 2-3 p. ~4 in stock paid July 15, 


(t) Increase due to change in dividend perio 


vidends to that date 


902 


(f) Also paid tn Jan., 1908 2144 p c¢ in scrip for unpaid 








—= 
— 
4. 

—~— 


_— 
tand 
erred 
dend 
erred 
lway 


-_—— 


‘tra. 











RAILROAD COMPANIES. 


(For MIscELLANEOUS COMPANIES SEE PAGES 395 TO 421, INCLUSIVF.) 





EXPLANATORY.—This SUPPLEMENT is expressly intended for usein connection with the investment news and official reports publishea 
trom week to week in the CHRONICLE. uent reference is therefore made to the volume and page of the CHRONICLE (as, V. 74, p. 000) 
where fuller tnformation may be found. Following each statement also is given a reference to the latest news item in the CHRONICLE res £ 
the company. As every such item contains a "-—y to the last preceding item, the reader can run back over the company’s 
at pleasure. Annual reports are in black-faced Lape and italics indicate a paragraph headed by the name of some other company. 

I —Any oom any not in Fo wed Se order may be found by means ot index to roads leased and consolidated in this SUPPLEMENT. 
ividends.— ividends tal — those actually paid during the calendar years named, irrespective of when earned. 
Net earnings — given after deda ——4 i ope ting expenses and usually taxes, but not interest, rentals or other fixed charges. 
Securities.—These are described in table at head of e [except the stock, for lack of space, sometimes only in text below] as follows: 
Miles A Road. Opposite bonds, this means the miles of road owned covered by the mortgage. 
Size or Par Value.—Shows (in dollars unless carats marked), the Sonouantiens = A og value, ‘100, &c.,” rig hy =e and larger. 
Rate Per Oent.—The interest and dividend rate, per annum is here shown; g., gold currency; X, © extra; 8. stock rip. 
When vei aX .—J. & J. stands for January and Ji uly; F. & A., February and Augrist; a & ‘ea. March and September; A. ‘ Oo, oAprAl and October 
fy sand, and Nov.; J. & D., June and Dec.; Q.—J., quarterly from Jan.; Q.—F., uarterly from Feb.; Q.—M., uarterly from March. 
when due, ete.— This column shows the date when the bonds mature and the amount and date of the last dividend. 
sbboorte ulions “yy: table: M. for “mo ;” gen. M. for “ general ag *”* con. M. or consol. M. for “ consolidated mortgage; ” ino. M 
or “income mortgage;” g. for “gold; 6. or cur. for “ currency ;” guar. & i. for “guaran wg Hy. and interest;” cum. for 
“ cumulative ;” non-cum. for “ ig oS ” conv. for “convertible into stook at holder’s option ;” for “preferred; ” s. f. for ‘‘ sinkin 
fund;” 1. ‘or “land grant;”’ r. full “registered (no coupons);” oc. “coupon;” o.* “coupon but may be registered => an al;’’ br. “ branch; 
end. “en orsed;” “red.” redeemable; d’rn” or “drawn” subject to call when drawn by lot; “p. m.” “ ’ ae’d “assumed.” “x” 
Payable without deduction for any tax. Mortgage Trustees and Stock Transfer Agents (‘f Treasurer's O! oe) ae > indicated thus: 




















New York City— | N. Y. City—(Coneluded— agg eo LouisviLLE— PiTTSBURG— 
BBa— Balt. Tr. & Guaranty. 
Green Trust. | S— Standard Trust. a L—Columbia Finance & Tr. Pi—Colontal Trust 
Trust. | Pa—Trust Co. of America. _— Continental Trust L—Fideity Tr & Safety vit. | KPt—Pidelity Tice & Prast. 
Jn— Union Trust. MBa— Maryland Trost, “ LL—Louisville Trust. PPi—Pittsburg Trust. 
s— United States Trust. M e Ba—Mercantile Tr. & Dep. UPi—Union Trust. 
Trust. | 02m —U: 5: Mort. & Trust Co. | § Ba— Safe Dep.& Trust Co.| PHILADELPHIA— sr. Lous 
, gees Loan & Trust. | A ena an Grete Sav. Bank. Gp Guard Trust” MSt—Mississipp! Valley Tr 
— Ame an r) —A mer. i an —_ rar rust. 
| BB —Boston Safe Dep. & Tr. Kgu uitable Tru GuP-—Guaranty Tr. & 8.Dep. | SSt— St. Louis Union Trust. 
| 7 eo Fey to a —~ Trust & or. Pe b= Srovitess & a 
| — New England Trust. erchants a r. eP—Penn., Co. for Insur. on - 
| OB— Old Colony Trust, No- Northern T: Trust. Lives & Gr. Ann SAN FRANCISCO 
| SB— State Trust. Ro Royal Trust. WP-West | find Tr. & s Dep. | CS—California Safe Deposit 
Trust. UC— Union Trust. & Trust. 








> Subscribers will confer a favor by giving immediate notice of any error discovered in these Tables. £4 


— | Bonds—Prinei- 
RAILROADS. ain Mites| Date |8ize, or INTEREST OR DIVIDENDS. \pal, When Due. 















































For explanation of column n headings. &0., 866 notes) of of Par Amount |Rate per| When {Where Pa able, and by} 
Road. Bonds) Value, |Outstanding|“Qenf. |Payable Whom Dividend. 
Akr. rag a Belt—1stM..,s.f.,text,g.Usm,.c*&r} .... "1902 $1, nee $989,000 | 4g. \J. & D.|N.Y.,U. = + ze Co.) June 1, 1942 
Alabama Great South’n—“B” shares (En lish mm e.). chen aie OPT cami a scmgell on. Dec., 1891 
Pref. “A” peony (English Co.) 6%, 28 9 in ’04|\J. & D. “i Dec 20,’04, oe 
1st M. (American Co.) gold, $1,750,000... oo. | 1878 | | g1,000 g. |J. & J.|N.Y.,Farm.L.&Ty.& Bos) Jan. 1, 190 
General oars 21,160,000 Riaael ous 290 | 1888 | 2100 5 g. |J. & D. London,Glyn, Mi Mills&Co.| Deo. 1, 1927 
dentures, gold ( nglish Co.).......... ---. | 1886) #100 6g. |F&A15 do Aug. 15, 1906 
Alabama M ~~ ATLANTIC COAST LINE RR | | 
Ala. N. O. Tena é Pac. Junc.—Deferred “‘B” shares. . pee ee 210 sadnen: | seece casceecece eveccces 
Preferred “A” ry GPs 6. GURITIME Ecc cccesss| cece | cous 210 Pa ee ee ae oe 
“A” deben., red. aft. Nov.1,’10, at 115—Seetext.c| .... | 1890 250 &o. g. M.&N Lon. .Glyn.Mills e. &Co |Nov.1, 1910-40 
—” debentures, income, red. after 1910 at 115.c| -... | 1890 |£20 &c. 5 g. |M. & N. ov.1,1910-40 
“QO” deb., income, subject to call any time at 100./ .... | 1890 £20 &o. 5 2g. |A. & O. “hes Nov. 1, 1940 
Alabama é Vicksburg—Stock $1,050,000..... sees BEB 1 ncce 100 7 in 1904 yy N. Y., dened Trust Co.| Aug. 20,°04,7 
Jing ¥ FES 1st M. gold, $1 000,000. F.. 143 | 1881 1,000 6g. |A. & O. do do pr. 1, 1921 
Ala. & Vicks. consol.1st M., e1, 800,000) g.. Ge 143 | 1889 106 &o. 5 g. |A. & O. do do Apr. 1, 1921 
2d M., originally $700, 143 | 1889 |100 &o. 5g. |A. & O. do do Apr. 1, 1921 
Alaska Ventrai - 1st M., z., red. 7 105 aft. ives. * «--- | 1903, 1,000 5 g. |A. & O.'Chicago and New York.; Apr. 6, 1933 
Albany ¢Northern-—1st M., ene ref.)c 35 | 1896 1,000 5g. |J. & J.|/Balt, Hambleton & Co.) Jan. 1, 1946 
AR 3 ee —Stock, divi’ds guar. by D.& H.(end).| .... | =ese | — 100 | 9 ‘J. & 2. \N. Y.,Del. & Hudson Co | Jan. 1905, 4% 
Consol. M. 2 (guar. p. & 1. end. ) currency 78.@.c*&r| 1421876 1,000. 7 cur.|A. & O. | do do Apr. 1, 1 
now lstM. do 6s, interest only in gold....; 142 | 1876 | 1,000 | 6g. |A. & O. do do Apr. 1, 1906 
Albany 4 Vermont—Stock, 3 p.o. guar. zy rental)..| 12) .... | 100 3 |IM.& N. Troy, N. Y. Nov.15,’04,1 
Atleghon é Western—Stock &3; basanecnane 61 | — 100 | 6g. |J. & J.| N. Y., A. Iselin & Co. | Jan. 3, '05, 
1st M. $2,500,000, gold, guar... bend Ge-| 61 | 1898 | 1,000 46. |A. & O. do do Oct. 1, 1998: 
Alleg: y Valley—Lat M enn. RR. .......c} 259| 1869 8&2 | 6g.or7/A. & O. |Full, , Pa. RR. Co. &Lon.| Apr. 1, 1910 
M ort. to State Pa. #10, ane Jan. 1, yearly..r} 259 1869 '100,000) 5 J. & J.| Treas., Philadelphia. |Jan. 1,’06, ete. 
Gen. M. {$20,000,0¢ .&1. FRPi.x.c*&er| 260 1892, 1,000 a8 ‘ 8; M. & 8.| Phila., Pa., RR. Co. | Mch. 1, 1942 
Allentown RR. Geased te y Phi ila. ¢ i Reading Ry.) J bee 50! 1,268,884! incl. $1,!071,400! under Reading Oo.mort.\of 1896. 











Adirondack Ry,—In 1902 merged with the Delaware & Hudson. The Nov., 1901, coupon on . debentures an vata Jan. 108. and er 

Akron & Barberton Belt RB.—Owns a belt line around Bar- Mag. =— ‘on Saiz. 1. 1903; later coupons, ps me ie cae in 
berton, O., 22°43 miles in length, with 11 miles we construct- | Fep,, 1902, and 5 p.o. each in 1903 and 1904. V. 78, p. 227. 
ion in 'Jan., 1904. A consolidation in May, 1902; V. 74, p._ 1088. EARNINGS.—See separate statement for each of the controlled com- 
Stock, $100,000, owned equally by the Cleve. Akron & Col., Balt. & a I Pin 31, 1903, net from investments 
Ohio, Erie RR. and the Vanderbilt interests. Bonds authorized, $1,- | panies. In Lr wl tommy J Dec. 23,312), income tax (29,401), 1 og 
500,000; $500,000 reserved for future requirements. They may be | a a oe _ aetTy pene t debentures 9 »401), paid 
drawn at 105 by lot yearly Deo. 1, beginning 1903, by a sinking fund | | San. 1903 as “aue) on rrr p~ Be 5 p.o. (£38 > Bay Lele valanes 
of $11,550 per annum. V. 75, p. 440.—(V. 6, p. 434; V. 78, p. 2598.) including 27,715 from 1902, £31, 589. ay "28, p. 227 “701 ) 


Alabama Great southers RR.—/(See Map Southern Railway.)— * wns ksbur ‘to Mert » Miss. 
Owns Wauhatchle, Tenn, to Meridian, Miss., 201 miles; branch lines a g- me ey Talla Controlled by =. a 
gee 6 miles ; oases auhatchie to Chattanooga, 5 miles, and Belt | Orieans Texas & Pacifio Junction Co., which see. Reorganization of 
wy. of ‘Chattanoo a, ye mation; mg to - Ala., 8 miles, and the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V.45, p. 190). 

oodlawn, 19 miles; opera’ 4 miles DIVIDENDS.—'90 to ’92, 3 p. 6. yrly.; '96, 3; 97 to ’99, 5; 1900 to 1902, 
‘ err. —Gonegetins m4 Geutheen, iy _ 0 .—— inser | 6 y'rly; 1903, 9 p. 0.; 1904, 7 p. ¢. Stock div. of 50 p. ¢. in 1900. 

“a ae . , >” BonpDs.—The new were i ril 1,1894,and area 
ernst tthe sik and acbuntares of Ala Grant Bo, BKC, and has | q nO Dt dN tery 91 aac trea OF saa gh A000) conde author 
for a like amount. The two companies own jointly $833,300 stock | 1zed, $1,000,000 are with trustee to retire V 





of Southwestern Construction Co. received in exchange for $833,- ge Lypee ends June 30. weg mos. aed Dec. 31, 

300 .N. O. & Tex. Pac. stock. See V. 65, p. 1173. 1904, » BTOSS, ing ai coe $642,050 in 1903. Report for 1903- 
8TOCK, Etc.—Of capital stock ot Ba lish Co. the Southern Railwa: a n V. = JH, 

Co. on July 1, 1902, owned $1,7 “A” shares and $4,540, 05 Years— Net. Interest, etc. Bal., sur. Dividend. 

“‘B” shares. V.61, p.26. For aight to dividends see March,’94,8uUPP. | 1903-04 $1, 287, "092 n0no77 *$215,528 $77,149 (7)$73,500 

Funded arrears of dividend (English Co.), bearing 4 p.. interest, | 1902-03. 1,150, 1547 301,57, 140,260 161,313 (9)94,500 


$258,832; car trust notes, June 30, 1904, payable monthly, $110,880. | *Includes $97,850 for new freight wTTTht 73, p. 11573 V. 75, p- 
os wien Pe — 98. ’99. ’00. ’01. > ae ‘03. 1904. 1027; V. 77, p. 1224, 2094; V. 79, p. 2584 





DIVIDEND— 

“Al; shares. rt 6 6 8 9 10 9 Alaska Central Ry.—Projected from soward on the south coast 
B” shares. ° 3 ° 00 0 0 4 0 -sceee | Of oo north to Atwood, on the Tanana River, 413 miles. In Jan., 
Bonps.—General M. 68, £484,000, will retire lst 6s and debentures, bron <3 * were e completed, Seas, = ome nopoum, a te be epenet tn 
LATEST EARNINGS—5 mos. 1904...Gross, $1,368,948; net, $258,981 | oreq DTS... mt = wos, § 1902, “common. Ban en a eT 500 O00: 
pm... : i= —_ < 1903. -.Gross, 1,291,645; net, 306,461 par of shares, . Bonds are limited to $35,000 per mile ] main line 

Pe wr reg hy! 1908-04 in V. 79, . 2585, showing. and branches. The Central Trust = o> Tilinois (Chicago) is mort- 
gross, $3,099,445; net, $624,925; other income, $11,603; interest, gage trustee. In April, 1903, $3,5 were offered, mpanied 

on bonds, $286,542; income tax, etc., $29,313; balance for stock, by a bonus in common stock. 5008 a A p. 703, 1354. Pres., A. C 


$320,613; dividends on stock of American Co. (6 per cent), $185, 437. 
—(V. 77, p. 2094; V. 79, p. 901, 2585, 2641.) 


Alabama New Gricope Texas & Pacific Junction Rail- 
ways OF. Limited.)—This is an English company controlling 
bama & Vicksburg, 14. — Toe Shreveport & Pacific, 189 
— New Orleans & Nort tern, 196 miles. 

SECURITIES a gir og ‘a Vickey $30,000 1st pas, 387, 706 24 
By gual 100 consol. Ist M. and $581,500 stock; V. 8. P., $1,386,- 
a M., - 82,080, 100 pf. and $2,773,500 com, stock; Noah E., 

, 81,500,000 incomes and $5, 320,000 stock; 8. 
enetraenon "Gon $448 ,700 stock; Railroad Lands Co., $108, 850 ‘out | 


Frost Chicago; Vice- + Cc. ASR, Toronto; Sec., James A. 
Haight, Seattle; Treas., G. + so Toronto; Gen. Mgr., W. B. Po- 
land, Seattle.—(V. 79, p. 967.) 

Albany & Northern Ry.—See Supp. for Apr., 1903, 

Albany & Susquehanna RR.—/(See Map Delaware &@ Hudson. )- 
RoAD.—O inghamton, N.Y.. 142 miles. Operates, 
Cobleskill, N. Y., to Cherry Valley, 21 miles; stock all owned by 
D. & H.; total operated, 163 miles. 

LEASED for 150 years from Feb., 1870, to Delaware & Hudson Com- 
pany; rental is 9% perannum on stock. (See guaranty, V. 56, p. 774.) 

ANNUAL REPORT. a for years ending June 30: 


of $120,000) stock. Dividends on stocks owned tn 1903,V. 77, p. 2279. rent, 
,_ Cour Parp- For 93. '94. '95, '96, 98. '99. '00. 01. ‘02. 03, ’O4: | tals. : 

JA” Deben.. 5 5 5 5 5 5 5 5 5 | 1903-04........000-.- $5, Bar, "569 ‘2. 220,976. “$l, O23, 203 $1, 795, 773 
BY “do Pic. 0 ‘875 1 2g 2% sie 5 Below Bw 5 | Rae 4,608,822 2,006,965 1,053,173 953,792 


4 
E 
5 
> 
$ 
rl 


5 1902- 
SE cc. cee mchaaiele ee -- 1% .. 2% %5& S& (8) WY. 73, p. 337; V. 74, p. 1088; V. 75, p. 342, ui)” 
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254 RAILWAY STOCKS AND BONDS. (Von. Lxxx. 
= | Bonds—Prinei- 
For her a &e., tes ‘Mites Dae Sr | Amount |Rate =f = an eee a b: (rai 
‘ore panetian @ column 5 see no of | ‘ar en re able and by 
- am first page of tables. Road. Bonds) Value. | OUtstanding "Cent. | Payable Whom. Dividend, 
| 
Allentown Term’l—1st M., 500% .&i. (end.)g.Ce. xo") 3 | 1889 | $1,000 $450,000 4g. |J. & J.| New Yorkand Phila. | July 1, 1919 
Ann Arbor—l1st mort., $7 , gold. Nip x.. = *| 292 1895 1,000 7,000,000 4g.| Q.—J. |N.Y., Metropol. Tr. Co.| July 1, 1995 
Arizona ¢ Uiah—1lst M., $600,000, 000, gold.N ....... 25 1899 1,000 334,000 6g. |A. & O.\N. Y. ’N. Y.see. & Tr. Co.' Apr. 1, 1929 
Arkansas Southern—1st M., $1 ,350,000, g.ESt. a 100 1889 1,000 1,262,000 5 g. |J. & J. Missis.Val. Tr.,8t.Louis) July } 1929 
Ark. V.é@ W.—1st M.($4,500,000), g.,red. text.SSt c*| .... | 1903 | 1,000 4,500,000 4g. \J. & J.\/NewYork and St. Louis.! lan. 1953 
Asaland Ooal ¢ ee hey pie Gebgebeete _ casdouuse ones: 1 sees. 1 ene 773,500 |41n 1904) Q.—M. (Check from Co.’s office | Dee. 26, 04,1 
1st refunding mortg: 00,000 gold.N....... 221900; 1,000 300; | 4g. |M.&N. ./N. Y., N.Y. Sec. & Tr. Co.) May 1, 1925 
Atch. & East'n Bridge— 8.f.,red.,text.Ce..| .... | 1898 1,000 575, +s. J. & J.\N. ¥., Cent’l Trust Co. | ge, 1928 
Atchison Topeka & Pm Fe’ ‘—Stock, com..'8,289 | .... | 100 |101,955,500 |4in 1904/J. & D. (Chee s mailed fr. N. Y.|Dec 1, 1904, 2 
——. pastes. $131,486,000, 5 p.c., non-cum..) .... | .... 100 |114,173,730 |5in 1904/F. & A.| do do Feb. 1,°05, 245 
Chic. & St. Louis lat M. ($10, 000 p. m.) cur.F..¢| 142 | 1885 1,000 1, ,000 6 our|M. & 8.|N. Y., 5 Nassau Street.; Mch. 1, 1915 
Chic. Santa Fe & Cal., ist mort., gold. BB..c “ar| 440 1887 1,000&0 60,000 5g. /J. & J do do an. 1, 1937 
General mortgage gold see text. poreneale n.c*&r/3, 119 1895 500 &0.|/146,634,500 4g. |A. & O. do do Oct. 1, aes 
Adj. inc. M., cum. om Jul uly 1, 1900, g., Ce.c*ar.. 8, 11 1895 500 &c. 51,346,000 4g.| Seea do do July 1, 1995 
East. Oklah. Div., lst M. $10, 000,000, g.G. c*ar| 30 é 1803 1,000.0 128,000 4g. |M. & 8. do do ma 1, 1928 
Deb., g., Ser_D to L,82,500,000ea.; call 105G c&r| .... 1902 1,000&0| 22,500, 4g. |\F.&A| do do : 1806-14 
Convertible bonds, $50,000,000. . cscs | BOUD | cceace | SOS ORG apiiiaaan wan | enbadhiean ‘ 
Flatch, & So., lst M., g., red. 105 aft. 1907.08 141 1898 1,000 195,000 5g. \J. & J.| do do Jan. G 4 ‘io28 
8. Fr.& San Jo. Val., 1st M. »&-,call aft.1915. Meo 372 1896 1,000 6,000,000 5 . A. & O.| do do Oct. 1, 1940 
Atlanta @ Charlotie—Stock (see text)....-.....-- -.-. 269 .... | 100 1,700,000 |7 in 1904|M. & 8.|N.Y. om: Tr.Co. aaa Sept. 6,04. 34 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.c*| 26519 1877 | 1,000 ,00C 4 A. & O. | an. 1, 1 
1st M. [voting power, 10 votes for each bond] cur.r 26545 1877 1,000 4,250, 70 |J. & J. , 7 Jan. 1, 1907 
Income bonds ng cum.) extended in 1900....... «oe. | 1880 | 500 750,000 4 A. & O. do do Jan. 1, 1907 
Atlan. Knozv. ¢ No, Ry.—See LOUISVILLE & NASHVILLE, | 
Allanta Terminal—ist M., $1,500,000, gold.S.co*&r,| .... | 1903 1,000 1,200,000 4g. |J. & D.\N. Y., Standard Tr. Co.| June 1, 1953 
Atlanta & West Poini—Stock..... ......0.e0s000e0 ecee Se) sees | 100 1,232,200 |See text.|J. & J. Atlanta, Ga. 8ee text. 
OID GORUONIOD, osicncccces ccccacecsnnccocces .--. | 1881 1,000; 1,232,200 6 J. & J. o 0 Co’s go 
Atian.d Birmingh.—1st M., $12,000 per m. OB..c*| 270 | 1904 1,000 2,352,000 5g. |\J. & J.Old Colony Tr.Co.,Bost.) Jan. 1, 1934 
Atlantic City—1st M., $2, 200,000, gold ..GuP.xc*| 83) 1889) 1,000; 2,200,000 5 g. |M. & N.|Phila., Read. Ter. Bldg.) May 2, 1919 
Atlantic City purch. money realest.mort.M.GP.| .... | 1900 | 1,000 75,000 33 A. & O. do do an i . rd 
Sea Coast prior lien mortgage, gold............... 66 | = | senue 350,000 A. & O. Philadelphia. I, 
Atl. City let con. M., $4,500,000, g.,p.&i.gu.GP)| All. 1901 | 1,000 1,064,000 $k J. & J. do say ; 19st 
Interest on #26,11 ,000 has been sta mped ‘Playable M. & IN 0,| p. 944. eee eg eS 


_a@ Originally Nov. 1 


Albany & Vermont RB.—Owns road from Albany to Water- 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Sarato 2 on 
1860 and now operated by D. & H. Canal Co. Annual rental, 320, 

Allegheny A Western By (es Map Buff. Roch. & cag - 
Punxsutawney to Butler, Pa. (about 60 miles), x: Sept. 4, 1899. 
An extension of Buffalo Rochester & Pittsburg, which leased in 
a for guaranty of bonds and 6 p. o. on stock. Uses Pitts. 

t. from Butlerto New Castle and Pittsburg under a trackage ar- 
rangement, making in all 135 miles. See application to list in full, V. 
70, p. eo. —(V. 71,p. 501; V. 74, p. 774.) 

asenan. Valley ey aT te from Pittsburg to Oil City» 
Pa.,133 miles; Red Bank, Pa., to Driftwood, 110 m; others, 20 miles. 

ORGANIZATION, &c.—Reor, + — March 1 1892, of the en ony 
Valley, Eaitroad foreclosed per plan in V. 83, p. 324 

>< 09, 524. ‘Road controlled the Pennsylvania pa to pod he 
a a stockholder, owning $9,664,150 of the $10,544,200 common and 

11,876,654 of the $17,174, 398 of 3p. o. cumulative preferred stock; 

authorized issues $12,600,000 and 8 8,000,000, re , Tespectively, in $50 
ehares. Wording of pref. certificate was in edi of SUPPLEMENT 
of Oct. 30, 1897, p. 3. Leased to the —— aR. BACT, } * wie for 20 


years, rental being the net earnings. 0. 
BONDSs.— General mortgage is , A.” y 7. RE a 
ment on each bond. Real estate mortgages, Jan. , 1903, ae 564. 


Re eaeeee SOCS, V. 76, p. — In1 , ZTOss, $a) 938, 191; net, $1,- 
361, int., taxes, ete. $1,193,653; extrao plinary ‘expenditures, 
$128, 208; bal., sur., $39,691. ‘(V. 78, p. 1391.) 

Allentown RR.—Toptonto Kutztown, Pa.,415 m.; Reading system. 

Allentown Terminal Ralilroad.—Owns 31s miles of railroad in 
Allentown Pa., connecting the East Penn. (Philadelphia & Reading) 
with the Central of New sw. — for 999 years to aac | 
Reading and Central of New (by assignment from Lehigh Coal & 
Navigation Co.) at interest on bond 8s and 5 p. c. on $450,000 ck (par 
$50), nds being guseet. principal an interest, by ‘Philadelphi a & 

ading (foreclosed) and Lehigh Coal & Navigation. The P & 
Reading Ry. Co. in 1896 assumed the Reading’s share of the old lease. 

Ann Arbor RR.—Owns road from Toledo, O.,to Frankfort, on 
Lake Michigan, 292 miles; operates car ferries between Frankfort, 
Mich., Kewaunee and Manitowoc, Wis., and Menominee and Manis- 
tique, Mich. Pere Marquette and Wolo use the Toledo terminals. 

RGANIZATION.—Successor Nov. 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard- +t a2 in V. 59, 53; 782. In 
May, 1902. Gould interests purchased control. V. 74, a +. 8. 

S8Tock.—Common, $3,250,000; preferred, $4,000,0 
cumulative; par $100. Pref. stock cert. SUPP. Oct 30. 18 7, 

BonDs cover entire property, including terminals and freight + 


EARNINGS.—For 5 mos. ending Nov. 30: 


Cc. _— 








5 mos — Gross. Net Oth income. Charges Bal.. sur. 
180i........ $§38,954 $782,9'5 $3,575 $135,007 $151,553 
1903......... 887,719 286,941 3,974 152,879 138,039 

ANNUAL REPORT.— Report for weet was in V.77, p. 821, showing: 

Year end. June 30— 1904, 903. 1902 1901. 
Gross earnings ....... $1,979,0:7 #2, os? 214 $1,893,410 $1,754,148 
Operating expenses.. 1, 475, 133 1,443,761 1,373,056 “1, 309,163 

Net earnings....... $503,914 ~ $593,453 ~ $520,354 ~ $144,985 
Net income ... $515,809 $593,453 $520,354 $444,985 
Deduct—Inter: st .. 280,01 0 275,884 280,185 281,331 
ecnsccamsese cones 59,955 51.439 52,312 49,733 

Balance, surplus.. $175,853 $266,131 $127,857 $113,921 


on Operating expenses in 1903 include $119,790 expended for new 
propert improvements, against $150,433 in 1901-02. 

President, Joseph Ramsey Jr.; Sec., D. C. Tate; Treas., H. B. Hen- 
on, directors, Oct., 1902, V. 75, p. 610--(V. 77, p. 400, 821.) 

Annapolis Washington & Baltimore RR.—V. 75, p. 1301. 

Arizona & Utah Ry.—Owns McConnico to 343 miles be ene 
Chloride, Ariz., 25 miles; trackage, Kingman to ere 4 mi 

Stock, $600,000 ; outstandin ng June 30, 1903, $467,000; par 
$100. Remaining, $266,000 bonds issuable only = m completion 28 
miles additional road. For year ending June 3 3, gross 
net, $10,743; charges, $20,040; balance, def., $5,2 2O7 dent fi 

Underwood; Sec. and Treas. .R.H H. Eggleston. 31 Nassau S8t., N. ¥. 

“aaateee Midland RR.—See page 420. 

Arkans:s Missouri & Kansas RR.—V. 79, p. 102. 

Arkansas Southern RB,—Owns Eldorado, Ark., south to Winn- 

felt, La.,100 miles. Extension from Winnfield to Alexandria, 45 m., 
is proposed, of which 10m. was completed in Jan.,1904. V. 76, p. 704 
Stock authorized, %3,160,000; outstanding, $1,262,000; par, $100. | 

Bonds are limited to $12,500 per mile of main track. Year ending 
June 30, 1903, gross, $391, 259; net, $140,825; other income, $874; 
total deductions, e"* 407; balance, sur., $67,296 President and 
Treasurer, Geo. Hunter; mime A. C. Brown; Secre- 
tary, W. H. fg “(V. 76, p. 704, 75 

Arkansas Spetangneta & tt ee RR,—Projected from 
Jefferson City to Springfield, about 160 miles. Stock authorized, $3,- 
000,000. The stockholders ? Jan. 20, 1903, authorized first mortgage 
bonds at $20,000 per mile. V.75, p. 1085, 1398. In Oct., 1904, con- 
struction was expected to begin 8 ortly. President Henry C Solomon, 
Kansas City, Mo. Directors Jan., 1903, V. 76, p. 330. ( . 76, p. 751.) 














Arkansas Valley & Western #8R.—Tulea, I. T, north westert 
Avard, 175 miles, completed Mar. 1, 1904. Operated by the St. Lo ie 
San Francisco RR. V 78,p 49. Btock $4,500,000, and bonds are all 
owned by St. Louis & San Fran. Bonds are subject tocallat par and 
interest on and after July 1, 1912, or at any time at par if an exten- 
sion is arranged at a lower rate of interest. Presi ent, C. G. Jones, 
Oklahoma City, O.T.; Sec., John B. Linden. —(V. 78, p. 1167.) 

Asheville & Spartanburg RR.—See Southern Ry., Carolina Div. 


Ashland Coal & Iron Ry.—Ashland to Stra: — Creek Junction, 
Ky., 22m. Ches. -~ Ohio has trackage over this road. The mining inter- 
ests were in Jan., 1902, transferred to Ashland [ron & Mining Co., — 
being reduced from $1, 847, yy to $773,500. Bonds, see V. 71, p. 
Year ending E3800 gross, $186, _ net, $75,746; interest, 
oa, ete., oot Maivlaonds (3 p. 6.), $23,205: ba’ ance, sur- 

lus for year Arie 450. Total surplus June 30, 1903, $220,512. Divi- 
ends in 1895- 6, ©.; in 1896-7, as a = in 1897 -3, 4 D. 6.5 > 
1898-9, 4 p. c.; in 189 -0, 4 p.c.; June, 1 to June 20, 19 02, 6 
yearly (145 p. v QM), and in June, 1902, 3 p. - ext: as Se “* 1 02, 
none; Dec., ©.; in 1902, 4 p. o.; 1904,, ~ 7.5 Q -M.) irectors, 
Oct , 1903, v. 7, p. 1532. President, Robert aA. See and Treas., 

Frank B. Moore. —(V. 77, p. 1532.) 

Astoria & Columbia ‘aenae RR,.—Goble to Seaside, Ore., 79 


miles; branch, Warrenton to New Astoria, 2 miles; track » oe to 
Portland, 40 miles; total, 121 miles. Stock outetandin a6 1,619,000; 
8,000, ee oe toe gold 4s, due ‘Aug. 


a 106. Bonds authorized, 8 

F.&A., issuable at $40, aoe mile; outstanding, 

. Central Trust Co., Trustee. In 1903 interest on bonds 

was aa previous interest reported to be unpaid. Year ending June 

Fay — 88, $306,954; net, $118,477; charges, $146,512; bal., def., 
s., A. B. Hammond, Astoria, Ore.—(V. 77, p. 2158.) 

pe le & Eastern Bridge.—Owns railroad and wagon betége 

at Lg my Kan., connecting w _ us union station. be b 6 


ay" interest 


Atch. Top. & Santa Fe, the Chic. R. I the Mo. Pac. and the Chic, 

Burl. &t ain. A man my of the oan & Atch. Bridge Co. fore- 

closed 4, 1898 al plan V. = . 366. Stock, 000; par, 

$100 per neve. A ain fund equal to the difference be’ reir 
re 


annual interest on the outstanding bonds and $30,000 
bonds year Vy at = and interest bes O74 ot if not purchasable in the o 


marke = ear ending Deo. 31 gross, $96,655; net, $75, 
int. and sinking ba Lig a 8.1 and other charges, 675- 
Pres. and » Howard P. Eells, Cleveland, O.—(V. 67, p. 578. ) 


(The) Atchison Topeka & Santa Fe Railway.—(See Map)— 
The system operated July, 1904, comprised 8,300°92 miles of 
railroad, and embraced an unbroken line of track from Chicago, 
ti., ‘via Kansas City, Mo., and Albu: po td. M. to the Pacific Ocean; 
also to Galveston, Tex., and the G 

For operating and statistical anpesee + --~ a divided as peve: 


Mi 
Atchison T. & 8S. F........ 6,822- 53 | Rio Grante & El Paso.... 2017 
Gulf Colo. & 8. F.......... 1,329°05 | South. Kans. Ry. of Tex.. 129°17 
Total of all........... wee cece cecescccccssecceccescccsccescces ens 5, 300°92 


Also owns stock of the Santa Fe Pres. & Phoenix and controls the 
Pecos Val. & Northeastern, 672 milesin all. V.75, p. 680. In 1900, ac- 
— control of Gulf Beaumont & Kansas City and Gulf Beaumont & 

reat Northern, which are leased. V. 76, p. 751; V Ne P 1224. Owns 
entire stock of Cane Belt RR., 104 miles, V. 79, p. 134 

ORGANIZATION.—This company was organized on ao 12, 1895 
under the general laws of Kansas, by the purchasers at toreclosure 
—_— of the property and franchises of the A ae > & Santa Fe RR. 
Co. in accordance with a ¥- ROY plan, 60 B; 658. 

The railway company in July, 1904, owned in Yoo i 3 miles of the 
system, and all, or neexty all, the bonds and stocks of the 
various com antes in which the title to the other lines is vested. - 
68, p. 974. A list of such holdings is inthe gare age (in V.62, 
732, 733, and successive annual reports). See V.69, p. 1300; V.71, p. 27. 

In Mar., 1903, the Eel River & Eureka, in Northern California, 
together with the California & Northern, 51 miles, was acquired in 
the _— of os company. V. 76, p 653. The stockholders voted on 
Deo. 11, 1902, Ht ys the Santa Fe Pacitic RR., ete., V. 75, p. 980. 

San Francisco & San — Valley Ry. was merged ‘nJ une, 1901. 

uh July, 19 a cut-off was under construction from Belen, 

N. M. Mh BW... Portales, on the Pecos Valley, shortening the main 
line abo ut 200 miles. V. 75, p. 28, 980. 

In Nov., 1903, the San Francisco & Northwestern Ry., buildin 
from Alton, Humboldt County, Ca’., a a connection wi 
the Atchison near Point Richmond, on San ancisco it over 200 
miles, was purchased. Phoenix & Eastern, see V. 77, p 633, 1294, 2279. 
Fp Jasper & Eastern Ry., with $200,000 stock, was incorporated in 
Nov., 1904, to build from Kirbyville, Tex., to ‘Alexandria, La., about 
1 0 miles, with various branches, of which’ 50 miles northeast from 
Kirbyville is under construction. 

In Sept., 1904, Union Pacific interests acquired $25,000,000 of the 





stock tou ensure harmonious relations between the properties. v.79, 
p. 1331, 1954, 2146. 
8TocK.—The preferred stock has preference as to assets and non- 


cumulative dividends not exceeding 5 p. co. per ann., as declared by the 

ard of directors out of net profits. No other * mortgage and no 
increase in the preferred stock can be made without the consent of a 
majority of all the preferred stock and of all common stock repre- 
sented at a meeting. The total authorized amount of preferred stook is 
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256 
INTEREST OR DIVIDENDS. Bonds— Princ. 
For explana’ oe “al a | ‘Size, oF| Amount Where Payable, and by|" Stocks Last 
exp n of column headings, ete., see notes} 0 °o > 
on first page of tables. 4 Road | Bonds Value. Outstanding wrt ag Payable Whom. Dividend. 
tlantic Ooast Line 0o.(Conn.)—Stock, $30,000,000) .... | $100 $10, poy 000 8 ry 1904) Q.—M. Baltimore. Dec. 10,04, 2% 
aun of indebt., inc., noose A 000,000.r. SBa.| |... | 1897 108 &o. 000,000 5ocur. J. & D.| In 1904 paid 5p.c. Irredeemable, 
do do do red. at105aft’r 20 s.SBa| .... | 1900 100 &o. 5'900'000 4 J. & J.| In 1904 =. co. |July 1,’04,2% 
Atlan. Coast Line RR.—Stk., poomenee © xt) amen t 00 42° 980,000 See text./J. & J. oe oe. ilm., N. C See text. 
Olass “A” com. stk. tax exempt oe & Pet.ctfs.)| .... | ---- | 1,000,000 See text.|J. & J. do ‘| See text, 
Preferred es 5 pen “ " athqeneptor 1:726,700 5 in 1904|M. & N. do \Nov. 1s 04, 218 
lst consol. M, text Us....c°&r 1902 i, oo0ae 37,531,050 4g. M. & S.| N. S. Trust Co. | gear = » 1952 
Col. tr. M., aa oo by iby te seer n0D COON ar 1902 1 *000&0) 35,000.000 4. = & N.'N.Y., ¥y e Morgan &Co.| bee y ’ 1952 
1st mort. on Jacksonv. & Southw., 00.. ) | senses Sk... Seeker 
rtifi ft indebtedness (new) $25,000, 000 ~ 1902 100 &o. nas (0 4 |M. & N.|Treas. off. Wilm., N 
- _—" do olay ecceccce ensec- 1900 jL0O & 10,100 4 J & J do do ‘| Irredeemable. 
BonpDs ey ING — CONBOL 48. | | 
No. East (8.C.), cons. g., Flor. to Charlest’n.c 1883 1,000 657,000 | 6g. |\J. & J.| N. Y., Ccyler M. & Co. | Jan. 1, 1933 
Wilm. Col. & Aug., tot hh twilas, to Columbia). 1880, 1,000 .000 | 6 J. & D.|N.Y.,1st Nat.Bk.& Balt.| June 1, 1910 
*At.C.L.of 8.C. gen. 1st M. (ston 44m.) g.SBa.c* 1898 1,000! 5,547,.00 4g. \J. & J.|/Balt., Safe D. & Tr. Co.! July 1, 1948 
Petersburg M., class A, gold.........--. _ .---.- | 1,000 | 868,000 | 5g. |J. & J. Richmond, Ottice. July 1, 1926 
Do class B. g., (Petersb. | tony gg 1881 | 1,000 | 100,000 +t A. & VU. do do Oct. 1, 1926 
Richm d & a" 1st mort. (924, 500 are = 1875 500 &o.| 340,500! 6 & M. & N. do do May 1, 1915 
Con. M., Rich. to Pet., 660.).00.......ccoc. 890 1,000 | 300,000| 4% g. |A. & O.| N. Y., Brown Bros Apr. 1, 1940 
*Wilm. & el. ‘en. M. ($938, 000 are 48).SBa.g. * 1885 1,000) ,000.000 4¢.&5¢.|\J. & J.\N.Y. y1st Nat. v3 & Balt.; July 1, 1935 
*Yad.Div.,1 Let ML. g.(San.to Wil.,N.C.&c.) SBa.c" 1899 1,000 1,800,000 | 4g. |J. & D.|8alt., 8. Dep. & Tr. Co.| June 1, 1949 
*Wil. & New Bern, lat M., gold, assumed SBRa 1897 1,000 413,000 | 4z. FF. & A ‘do do Aug. 1, 1947 
Alb. a Ral., 1st M., g.,ase’d(R.Mt.to Plym.)SBa 1894 1,000 Y | 4g.\J. & J. _ do do Jan. 1, 1944 
Nor. & Car., 1st M. Ws (e Pt., Va. to Tar.,N.C.).Ce. - 1889, 1,000 1,890,000 | 5 g. |A. & O.|N. Y.. Central Trust Co.| Apr. 1, 1939 
2a mortgage, gold. | = he iaeceiarcaan ine eters, 1896 | 1,000 | 400,000 5 g. |\J. & J.|Balt. Safe Dep. &Tr.Co.| July 1, 1946 
Sav. Flor. & West. lst M., gold. Vip. in bie ar 1884; 1,000 6,500,000 5¢.&6g8./A. & O. oer Tr. Co. & Sav.| Apr. i, 1934 
Uharleston & Savannah, gen. mort . gold. SBa.c* 886 1,000 1,500,000 | 7Ta@.\J. & J. ao Jan. 1, 1936 
*Bruns.& W.1st M. Bruns. to Albany, g., gu. i p.c. too. 7 &o.! at 4 4g.|J. & J.) N.Y., °v. 8. Trust Co. | Jan. 1, 1938 
Peo mortgag cose. | 1000 | cccee | nance we- coce 
Ala. Mid., 1st Ma g. y.(Bainb. to Montgom.) Mp. xe 1888 | 1,000 2 078908 5 g. |M. & N.IN ea Nov. 1, 1928 
Florida South’n. let mort , $5,000,000, zg,A B c* 1895 1,000 2,418,000 | 4g.|J. & J.| N. + oo Jan. 1, 1945 
Sanford & St. Pet. reburg, ‘Let mort., gold. our. 1894 | 1,000 275,000 | 4zg.\/J. & J Jan. 1, 1924 
78-93) 1,000 | 47,500 5 to 8 | Various odbnene uae 1915-1943 


Four smal! issues..... ese 


$131, AOS, 008, of which $10,800,000 is reserved to acquire other 

es; also $6, 486,470 in special trust for improvements, exten- 
sions, etc. Pref. stock certificates in SUPPLEMENT of April, 1897, » page 
3. Common stock authorized, $152,000,000, being increased Jan., 
905, to{provide for convertible tonds. V. 79, p. 2695. 

DIVIDENDS (p. ¢.)— er 1899. 1900. 1901. 1902 to 1904, 1905. 
On common.......... 0 3% Ayearly (J&D) ...... 
On preferred ..... ant 5 2% 4 5 5 yearly (F&A) Feb., 29 

Bonpbs.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68, 
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 8,119 miles of railroad owned, together with "all the equipment and 
terminals owned by the company, and future acquisitions. 


General mortgage 4s (limited to $165,490,500). Fr aadet Toor 
a To retire guarantee fund notes paid and car trusts at 
not exceeding $1,250 for each $1,000 of old bonds... $15,500,000 $2,889,383 

b Non- assenting bonds from reorganization of 185¥...... 1,600,000 604,v6 

¢ Chicago & St. Louis Ist mortgage 6s............. .6. cee ,5600,000 1,500,000 
For improv’ts, terminals, second track, equip’t, etc., 

at not exceeding $3,000,(00 yearly, of which not over 

tt CE nnnctn encsanssndpeces. 64. 0800084000 30,000,000 6,615,101 
For acquisition of Atlantic & Pacific and other lines...... 20,000,000 6, 554 

The Adjustment tee ~ (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. Interest is payable only out of net earnings 
for the fiscal year up to 4 per cent and the rate is to be 
determined on or before oe 15 in each year; interest 
was non-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 _ 
eral 4s authorized for improvements as above have been issued (i. 
not before June 30, 1905), $20,000,000 additional adjustment 4s mae 
pe issued for the same eae at not exceeding $2, ,000 in any one 
yews , but only by a majority vote of = ustment bondholders. In- 

est—In Nov., 1897, paid . 6.5 sin 

The Eastern Oklahama div sion 48 of 1903 “ biS; 5o0'ob 000 patos) 
will be issued for extensions; the present issue of $6,128,000 1 
secured on lines completed in 1904, viz.: — Valley to Newkirk, 
Ind. Ter.. etc., a total of 306 miles. v. 76, D. ; V. 79, p. 1331. 

The $30,000,000 debenture 4s of 1902 ware yo to pay for new 
equipment, new milerge, permanent improvements, etc.; $ 
paid off yearly. No new mortgage on lines owned when the ebentures 
were issued can be made without securing debentures thereunder. See 
statement, V. 74, p. 150, 204; also V. 75, p. 680. The debentures matur- 
ing, having been paid from cash in the treasury, are not included in 
the income account. V. 77, p. 2338. 

As to convertible bonds of 1: 05 see GENERAL FINANCES below. 

San Francisco & San Joaquin bonds may be drawn at 110 after 1915. 

GENERAL FINANCES.—C: rey © Ae ay from cy to 
June 30, 1904, see V. 73, p 17, D. 632; V. 79, p 1340-1. 

ln Dec., 1903, $10,000, ‘ovo on mortgage bonds were sold, mostly 
for the purchase of additional roliing stock, double- -tracking and 
extensions. V. 77, p. 2338; V. 78, p. «27. pow = p 133 = road 
July 1, 1904, $29,176; tnterest charge, $1,179. 

The ‘stockholders meet on Jan. 24, 1905, to eninetihs 7: -™ of 
$50,000,000 bonds, convertible at the option of the holder into com- 
mon stock. O! this a part is to be offered for subscription to stock- 
holders, the proceeds to be used to complete lines under onstruction, 
build additional branches, feeders and second tracks, reduce grades 
on main line, purchase additional equipment, and provide a fund for 
other capital + ote V. 79, p. 2695. 

LaTEst EARNINGS.— 5 3 ib08., - Gross, $28,379,904; net, $10,339,839 

mos.,July 1 to Nov.30. § 1903. : Gross, 29 776,552; net, 12,379,061 

Deducting taxes and rentals, balance for interest in 5 months of 
1904 was $9,397,153, against $11,473,937. Road operated 8,300 
average miles in i904, against 8 .048 miles in 1903. 

REPORT.—Annual macringy use, Thursday in October. Report for 

ear 1903-04 was given in 1525, 1339; see also pase 1302. 

verage freight train-load, 270 tome ‘in 1903 04, against 240 in 1902-03, 


Years end. June 30— 1904. 1903. 1902 oe. 


Aver. miles operated 8,180 7,965 7,855 807 
Gross earnings..... $68, 171 ,200 #62, 350,398 $59,135,086 a4. 474, 822 
Operating expenses 42,222, 2,032 38,437,110 33,909,268 32,262,946 


Net earnings....$25, 949,168 168 $23,913,288 $25,225,818 $22,211,876 














1903-( 4. 1902-08, 103-04. 1902-08. 
Net earnings.. » $86 949,168 $23,413,285 | Taxes, ete...... $2.419401 #2.198.464 
Other income.... 1 $248,774 1,317,993 | Interest........ _¥,418,500 9,134,485 





Net income. ...$27,107 #42 $25,231,281 | Bal.,surp.... $15,359. 741 $13,8%* 332 
Dividend on preferred stock.. (5%)5."0-.60 (5%)5,708,690 
Dividend on common stock. (4%)4,078,<20 (4%)4,078,220 








Balance, surplus fOr Year... .......--ccccecceecceeses ++. «85,572,681 $4,111,422 
OFFIcERS.—Chairman of Executive Committee, Victor Morawets; E, 
P. Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas. 
Directors.—Chariles Steele. R. Somers Hayes. Edward J. Berwind, Geo. G. 
Haven, Jobn @. = ujlougb, H. Kieman Duval. Thomas P. Fowler, Victor 
Morawetz, New York; B. P. Cheney, Boston; Edward P. Ripley, Byron L. 
Smith, Chicago: Andrew Cc. Jones, Wichita; Howel Jones, Charies 8. Gleed, 
Topeka: &. D Kenna, Chicag 
OFFICE.—5 Nassau 8t., nN. Y.—(V. 79, Pp. 1339, 1954, 2146, 2695.) 
Atlanta & Charlotte Air Line Ry.—(See Map Southern Rail- 
way System. )—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles. 








The operating contract of 1881 wor by the Southern Ry. re- 
uires the payment of interest on At. & C. debt and 5p. c. on stock; 
if gross earnings exceed $1,500,000, dividends to be 6 per cent; and 

if they exceed $2,500,000, 7 per cent. 

DIVIDENDS, 2? 1881 to’89. 1890. 1891 to Mar., 1901,incl. Since, 

Percent—§ 5yearly. 54 6 yearly (M.&8.) 7yrly. (M.&8.) 

LATEST EARNINGS.—4 } 1904....... Gross, $1,253,098; net, $412,748 

mos., July 1 to Oct. 31.§1903.......Gross8, 1,122,475; net, 407,982 

EARNINGS.—For year ending June 30, 1904, gross, $3,523,917, 
agst. $3,168,628 in 1902-3. Pres., C. 8. Fairchild, N. Y.-—(V. 73, p. 553). 

Atlanta Knoxville & Northern Ry.—The s‘ockholders voted 
a - 17, 1904, to consolidate with Louisville & Nesh. V. 78, p. 1548. 

Atlanta Terminal Co.—To own union pafsenger station, with 
approaches, to be used by Southern Ry., Centrul of Georgia Ry. and 
Atlanta & West Point RR., expected to be corupleted about Lec. 1, 
1904, Stock, $75,000, owned in equal proportions by the three com- 

panies name , which pay all charges and exyenses on car basis. Of the 

1, 000 bonds (see above), $300,000 is reserved for future re- 
quirements. V. 76, p. 593, 1394; V. 77,° » 699. 

Atianta & West Point RR.—Atlanta, Ga., to West Pt., Ga., 86 m. 
Ga. RR., June 30, 1903, owned $547,200 stock and $388, 900 deb. cert. 
A belt line around Atlanta, 544 miles, is operated at rental of $16,000 
yearly, 4 p. 0. on ita cost, V. 71, p. 963; V. 73, p. 1354. 

DIVIDENDS be; in 1855 were for many years 8 percent per annum, 
From July 1, 1884, to July, 1901, inclusive, 6 per cent yearly, J&J; 
Oct. 1, 1899, 35 p. c. extra (V. 69, p. 590); 1902, (7); 1903, 6%; "04, 6%. 

In 1903- 4, gross, $*53, 647; net, $429,400; other income, $6,019; 
charges, $272, 072; dividends, $73, 932 ; apy $2,414. In 1902- -3, 
gross, $808,372; net, $321,897. aw 69, p. 590; V. 71, p. 963.) 

Atlantic & Birmingham Ry.—Waycross, Ga., via Fitzgerald 
ana Cordele, to Montezuma, 140 wiles; Fitzgerald ‘via Tifton and 
Moultrie to Thomasville, 80 miles; Brunswick to Nicholls, 84 miles, 
with branch. 4 miles; Bushnell Station via Irwinville, to the Alla- 
paha River, 33 miles; ‘total, 341 miles. History, V. 80, p. 115. Bruns- 
wick & Birmingham RR., completed from Brunswick, Ga., to Irwin- 
ville, 162 miles, including 28 miles of trackage, purchased at fore- 
closure on Aux. 9,1904. V. 78, p. 1391,1548. 79, p. 151,680. Ex- 
tensions northwesterly from Cordele, Ga., towards Birmingham, Ala., 
about 124 miles, and from a point in Meriwether er’ at or near 
Warm Springs, about 75 miles, were proposed; V. 73, p 899. 

Stock & Bonps.—Stock authorized, $15,000 common and $6,000 
preferred stock per mile. The lst 58 of 1904 are issuable at $12,000 
per mile owned, constructed or acquired, Of the $2,640,000 issuable 
on the 220 miles owned, $288,000 were July 1, 1904, held in the treas- 
ury for general purposes. 8ee V. 77, p. 2279. Equipment obligations 
June 30, 1904, +450,837. 

cate - EARNS.—5 mos., FT - na Som, $419,350; net, $135,659 

uly 1 to Noy. 30 §1903.. Gross, 276,407; net, 91,205 

questa over charges, $62,826, against wee, "789 in 1903. 

Report for year ending June 30, 1904, 79, p. 115, showing 
on 220 miles, gross, $672,229; net, $226, 048; int. and discount, 
$118,182; bal., sur., $107,866. Prest., W. G. Raoul, Atlanta, Ga: 
Auditor, ’w. J. ‘bwain, Waycross, Ga. 

Directors—W.G. Raoul, Atlanta; Geo. Dole Wadley, Waycross; Gordes Ab- 
bott. Boston; H. M. Atkinson. a Percy R. Pine, 58 Wall St. N. Y.; B. H. 
Williams, Alex. Bonneman,. J.Swainand C. F. Redding, Waycross, Ga.— 
(V. 78, p. 1548; V. 79, p. 6&0, 1265; V. 80, p. 115.) 

Atlantic City RR,.—Camden to Atlantic an 7. (double track); 
branches, 54 m.; Winslow Junction, to Ca me un , 8ea Isle City, 
Ocean Re total, i? _ S. or - tion” ty = 1901, obo, 
plan in CHRONICLE, V. 8. STOCK, common, $2,625, 
preferred, $1,000,000 (par, ae Ne The Reading Co. owns the greater 

art of the stock, and guarantees the consol. 4s, principal and 

nterest. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000 
are reserved to retire prior en bonds and $786,000 for improvementa. 
See V. 73, p. 81. There are also outstanding $23,500 Seacoast RR. se 
A 58 and $2,834 ser. B 5s. For year 1903-4, gross, $1,479,724; net, 
$174,952; fixed charges, Premera | #90,850 extraordinary ex penses, 
$206,696; bal., def., $31,744.—(V.75, p. 1398.) 

Atlantic Coast Line Co.—(See Map.)—Organized May 
1889, under the laws of Connecticut, and owns a majority of T sinal 
stock and a large amount of the bonds in a system of railroad com- 
panies described under the title of the Atlantic Coast Line RR. below. 

StTock.—As to certificates of indebtedness. see editorial, Oct., 1897, 
Sup., » page 3. V. 65, p. 564; V. 71, p. 1310. In 1898 $5,000, 000’ stock 
was distributed as a 100-per-cent dividend (V. 67, P: 954), and in 
1900 $10,000,000 4% certificates of indebtedness (ine uding $2,500,- 
000 of Atlantic Coast Line RR. Co.) also as a 100- p c. dividend. 

V.71, p. 697; V. 73, p. 493. As to securities pledged to secure e104 
the icates of indebtedness of 1897 and 1900, see V. 71, p. 1 10.” 

CasH Sen Se "97. bw "99. 00. 01. '02. 03. 1904. 

Per cent— 3 3 449 5 419 64 8 8 

Full interest has been paid on the certificates of indebtedness to 
Jan., 1905. Chairman of Board, Henry Walters; — Warren G. 
Elhiott.—(V. 75, p. 1146; V. 76, p. 1029; V. 79, p. 2204. 

Atlantic Coast Line RR,.—(See Map. ab onal from Rich- 
mond and Norfolk, Va., on the north, to Fort Myers, Port Tampa and 
River Junction, Fla., on t he south, and Montgomery, Ala, aud Au- 
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258 RAILWAY STOCKS AND BONDS. [ VoL. Lxxx, 
RAILROADS. 7] ge INTEREST OR DIVIDENDS. Le 
- Amount | Due, 
For expunation of column headings, &., see notes} of of ‘ar Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.| Bonds! Value. (Otstanding|"Co,P” | payable Whom. | Dividend. 
dial | | 
Atlantic Coast Line RR.—( Concluded.) — | | 
*3il.8p.0.& G., Ist M.,g.(Ocala to Inv. & br.)Ci.c*) 64 | 1888 $1,000; $944,000 4g. J. & J. N.Y., U. 8, Trust Co. | July 1, 1918 
Wil. & Wel. ctfs. of ind. fordiv.1887,non-oum.,inc| ....| .... | 100} 6,600 7 (|A. & O.|_ Wilmington, N. C. Irredeemabie. 
Atl.@ Dane.— ist M.,84,425,000,¢. int. rental. Mi Mie.c*| 275 | 1900 1,000/ 3,925,000 4g. \J. & J \N.Y..Me Penntile Tr. Co.| July i, 1948 
24 M., $1 525,000, AF int rental..Ta ...........| 275 | 1904 | 1,000 | 775,000 4a. J. & J.N.Y.,Tr. Co. of America a *& » 1948 
A @ No. Carolina—stock, a3 “goox icahines sitet aeeh 100| 1,797°200 |See text.\J. & J.|\Check from Co.'s office. _ See text. 
lst mortanee, 4325 Sec cccasescecescscs- ---. | 1887 1,000 | 325, 6 J. & J.|Balt..N1LF’rm’rs’&P.Bk' July 1, 1917 
Atlantic 4 ‘Lawrence—Stock, es ‘rental GrandTr’k) 165 | .... 2&$100 5,484,000 6 M. & 8.| London and Portland. Sep., 1904, 3 
At'antic é Western—lstM, yr 0v0, g.1B...... --- | 1903 |1000&c.| 5 g. J. & J |Boston, Intern. Tr.Co. Jan. 1, 19 
Augusta @ Sava: nnah—Stock 5% rental CentralGa..| 53 | .... | $100 | 5 J. & J. Savannah, Ga. Jan. 5,’05, 2% 
Augusta So.—1st consol. M., oan pitied Ce.x 85 | 1894 1,000 Sg. |\J. & D.IN. Y.,J.P. Morgan &Co. Dec. 1, 1924 
yoy Union Station— let M., $250, 000, gold. SB «+. | 1903 1,000&0) 4g. J. & J. Balt., Safe D. & Tr. Co, July 1 4 
von Geneseo & orris RR.—sStock (see text)...| .... | -... 100 | 34 J. & J. New York, Erte RR. ne 1 "05,1 
Bald Ragte Val tock, $2,600,000............... eens | seen 50 10 iF. DS Bl _—s——_gnacscsces . of 
1st M. orig. ,000 (8. f., drawn a aan FPxr 94/1880/ 1,000 6 our. J. & J.|Phila.,F.Ins.Tr.&8.Dep. Yaa. 3 naan 
Baltimore @ Annap.&.L. -Stock, common...........-- Oa Bae 100 | Te in’04J. & J. Checks mailed. Jan, 
Baltimore Ohesa ke @ Atlan.— Ist mock, ldAc*} 88 | 1894); 1,000) 5 g. |M. & &. hae og my St. Atat’n | cone z % 
Bali. @ Gumb Val. Ry.—1st mort., interest rental. 3/|1879| ‘500 6 J. & J.|Balt., Farm. & Mec. Bk July 1, 1 
Balt. @ Oumb. Val. RR.—1st mort., interest rental 5 | 1879 |100 &c. | 6 \J. & J. do do 1929 
B. 2 0.V.RR.Exten.-Btk, gu. ($270,000 carries 7 p.c.) ay Lee 50 | 6&7 |J. & J. do do Jon, i’ 1905 
1st mortgage, interest rental. Ba................ 27 | 1881 | 3 1,000 | 6 \J. & J. do do | July 1, 1931 
Baltimore @ arrisour RR.—M., gold Me Ba. o"| 32 | 1886 1,000 | 5 g. M.& N. do do | May i 1936 
let M. Weat. Ext. ($16, p.m.), ‘g. i 8125 Mie Ba. o*| 15 | 1888 | | 52. M.& N. do do 1938 
Baltimore & Ohio—Common stock, $125 ,000, 000) ea, nes 00 | '41n 1904/M. & 8.|Co.’sOffice,2WallSt.N.Y ser. ‘008 2 
Pref. stock, 4 p. c., non-cum, auth. $ ,000.. -| «--- | 100 / 59,982,751 '41n 1904 M. & 8. do do 1, "04, 2% 
Prior lien mort., gold, not subj. tocall, Me. -O*ar| 1,076 | 1898 500 &o.| 73, 1000,000 | Sig g.| 7 do do tc 1, 19 
lst mort., gold, red x1 105 po 1923.Us..c*ar/1 657 | 1898 500 &c. 70,963,000 | 4 g. | $ do do July 1, 1948 
Bouthwest’n Div. lst M., $45,000,000, g.F..c*&r| 930 | 1899 [500 &c. 43; 000 | 31g g. | do do July 1, 1925 
Pitts. Jo.& Mid. Div. ($20, 000,000) ist Mc g.Ce.c*&r) 384 | 1898 500 &c a 8,175,480 | 31g g. | ad do do Nov. 1, 1925 
P.L. E. & W.V Sys. ret.,z., red.100 aft.’25 Un.c"ar! 1,642 | 1901 | 1,000) 27,000,000 4g. M.&N. do do Nov. 1, 1941 
Conv. deben., $15,000,000, cold. red., see text... .... | 1901 | 1,000 | 4g. \|M.& 8. do do Mech. 1, 1911 
Coll. trust notes, gold. U-m ..... aoc] cco | BOOS] |! ,000, &£¢, 10, C00; 000 4l¥og |M. & N. New York. | May 1, 1906 
BONDS UNDERLYING lst mort. 3ig per cent. | | 
Loan, 1853, extended in 1885, gold... ........... | 877 | 1688 500. &e &o.| 118.500 4g. /A.& O.| do do Oct. 1, 1935 
Pitt.&Con., 1st M. ,oxt. in _—- eee 1 SA. 000 4a.\J. & J.! do do July x, 1946 
7 Cou Coup., A.-U.; re QJ ° . Goepe ar -N.; , 
aln aRdition @7. $7, 635, 50 are iL aa part collateral for the Pittab. L. E "t Ww a. System 48. 

Atlantic Coast Line #R.—(Concluded) — e esa bans . 919,002 456 
usta, Ga., on the west, reaching the ports of Norfolk, Va.; Wilming- BOSS TDOCCIGES....ccccaceecccecanes socesccoeses 0,54 4,97 9,682,45 
=. N. C., Charleston, 8. a. & Savannah and Brunswick, Ga., and Jack- | Operating expences and taxes...... ......... 12,827,093 12,612,337 

ville and Port Tampa, Fla SS a 
eonville and P iw=“:£,° «e's Net receipta from traffic .....----.-------- $7,717,882 $7,070,119 
Richmond, Va., to Port Tampa, Sanford to St. Petersburg, Fla.150 | “Ircome from other sources (estimated for ae 

Fla "y open ta“ peoease 897 Falatha, Fla., to Brooksville 145 904) .....ccccere cwcces seceee eeeeee cece eeceeee 2,115,154 1, 152, 953 

‘0 “to ut iC SEL GUE... ciececcessoeuns A aia calle 

Rorfoiiy Va, pene las Sega Magis y 5 . See these companies. — Total net receipts.....-..-.--- eee “#8, 223, 071 
Contentnea to biany ee 105 Leaxed qInterest on bonded debt, et*....... ...... 4,692,015 4.174.448 
Wilmington, N. C., to Pee Dee Central RR. of 8. Carolina— Interest on certs. of indebtedness........ "857,538 1,055,595 

Junetion........ Lane to Sumter, 8.0........ 40 | Dividends on com. stock (5 per cent)......... 1,£32,500 1,620,000 
Florence, 8. C., to Augusta,Ga. 166 Other lines...... mahaisaanmaie 40 | Dividends on pref, stock (5 per cent)..... o-- 86,335 94,07 
Sumter to Colombia. nbees om 4 ——— i a eae 
Yadkin Jet. (Wilmington,N.C.,) Total in earnings.........4,319 | ___ Balance, surplus....... 0... ----- coereees $2,354,647 $1,278,953 


to Sanford... 116 Controlled, op, separately. 

Jesup, Ga. ,to Montgomery, Ala353 | 1 Loutsville @ Nashville. 2 6, ees 
Brunswick, Ga., to Albany... .169 | Charleston & West.Caro.... 340 
Dapont Jct. to Fort Myers, Fla 349 | 7 Northwest’n RR. of 8. Car. 71 

Also owns one sixth interest in the Richmond-Washin a Co. and 
one-half interest in Atlanta (Ga.) Belt Line Co., 5445 m 
jointly with the Louisville & Nashville RR., the “dela RR., which 
operates and controls 614 miles. 

ORGANIZATION—. Originally the AtlanticCoast Line of Va. , ota C) A 
name being authorized Ap:il23, 1900); [April 18, 1900, abso 
consolidation (per plan V. 70, "840, 893) the followin allied A. 
erties: Wilmington & Weldon R., South Eastern RR., Atlantic Coast 
Line railroads of South Carolina and Virginia Norfolk & Carolina RR. 
The Florida Southern and Sanford & st. Aap rey | were merged in Apr., 
1903, the $4,441,000 Fla. 80. 48 a1d $775,000 Sanford & St. Peters- 
burg ‘48 being offered an 4 —_ = eae for 90 p.c.in Atlantic 
Coast Line consol. 4s. V. Pf th . The Atlantic Coast Line Co. 
(of Conn.) owns a maj ajorit 0 the: StF See that company above. 
V. 70, p. 893; V.71, p. 111 

Savannah Flor. & Western RS aes Plant System”), which owned and 
controlled 2,234 miles, was merged July 1,1902. V. 74, p. 774, 829. 
The Jacksonville & Southwestern, Jacksony ille, Fla., to Newberry, 90 
miles, was acquired in July, 1904, and will be extended +0 miles. 
V. 79. p. 732, 2204. In Nov., 1904,the Macon Dublin & Savannah, 
Macon to Vidalia, Ga., was purchased by Atlantic Coast Line inter- 
ests. V. KY abe 2084. 

In Oct., $2; acquired #30,600,000 of the $60.000,000 Louisville & 
Nashville RR. stock for $10,000,000 cash, $35,000,000 in 4 percent 50- 

5 eye bonds and $5,000,000 stock. V. "15, p. 733, 792, 205; 

, Pp 

STock.—Atilantic Coast Line RR. of Va., class A, tax-exempt stock: 
was assumed as so much of the common stock of the new company, 

In Nov., 1902, the authorized common stock bog 4 yo by $15,- 
000,000; of the new stock $5,000,000 was given in ags pepesens of 
controlling interest in the Louisville & Nashville stock, $3,5 
additional being subecribed for as part of the same eanation at 
$125 per hare. In Nov., 1904, the authorized common sto k was in- 
creased to $50,000,000; of the new stock, $7,330 000 betng issued as a 
20 p. ¢. scrip civ idend, raising the total an ount outstanding to $43,- 
980 000. V.79, p. 2204; V. 7! » Pp. 1252. 

The preferred ‘stock ($18,850, 000) was in 1902 mostly oanaet for 
125 per cent in 4 per cent certificates of indebtedness. V.75, p. 1252. 

DIVIDENDS (p. ©.) 1900. 1901. 1902, 1903, 1°04. 1905 
ommon (incl. cl.ss 3“A”).. sane 2% ." 5 5 ‘Jan.,24 
referred (M &N.).......... 2% 5 5 5 

*Aleo 20 p. c. in common stock scrip and 3 p. ¢ ” Atlantte Coast 
—_— Co. 4 p. o. certs. of indebtedness. V.79. p. 2.04 

On certs. of indebtedness in full to Nov., 1904, inol. 

Bonps.— First consol.4s8 of 1902 ($80,000,000 authorized, limited to 

r mile) are a first lien on about 752 miles of road and a 
blanket lien on the remaining 3,133 miles owned, subject to the under- 
lying bonds. The first consols are issued or reserved as follows: 





Issued for refunding, ete. V. 75, p. 76; V. 77, p. 1872, V. 78, 

* _ RSE eoseccesasece 06 seuenese $+7,531,050 
Reserved to take nu underlying egies sips itie arsese 33,284,650 
Reserved for acquisitions, extensions, improv ts and 

Pc cenccusen secccccscccenmnsndieasatieee “neebenane 9,184,300 

Holders of certain unde lying bonds (marked * in table above) ars 
given the right until May 1, 1905, to exchange them at par for lst 
consol. 4s of 1902. V.*+0, 


p. 16 

A mortgage for $2, 000,000 was authorized in Nov., 1904, to acquire 
the Jacksonville & Southwestern, Ja ksonville, Fia » 'O Newberry, 

90 miles, and to extend the road 80 miles. V. 79, p 2204 
As to the #35,000,000 collateral trust 48 of 1962 see “Organization” 
above. They are subject to call at 105 in amonnts not less than $100,- 
000. Car trusts $80,000, due $10,000 quar., Mar., 1905, to Dee., 1906. 
LATEST EARNS.—5 mos. 1904...Gross, $8,523,302; net, $2,989, 688 
July 1 to Nov. 30. 1903...Gross, 7,804, 720, net, 2,508,850 





Cow: 12 mos, dividend, or $1,530 000, on L & N. stock owned 
in 1903.4; in 1902-3, 6 mos. div.($765,000). ' 4 Includes 12 mos. inter- 
est, or $1.400,0 0,on L. & N. col. trust bonds; in 1903-4; in 1902-3, 
9 mos. interest, or $1,050,000. 

OFFICERS.—Chairman of Board, Henry Walters; gg R. G. 
Erwin; 1st Vice-Pres., Alexander Hamilton; 2d Vice- 8.G 4 
den; 3d Vice Pres., T. M. Emerson; 4th Vice-Pres. and Gen. Man., J.R 
Kenly; Sec.. Herbert L. Borden; Treas., James F. Post.—(V. 80, p. 161. } 

Atlantic & Danville By.—(See Map Southern Ry.)— West Nor- 
folk, to Danville, Va., 203 miles, three branches, 22 miles; James River 
Junotion to Claremont (3 feet 1 ao. 50 a G total, 275 miles. 
to Southern Ry. from Sept. 1, 1899, to July 1, 1949, for taxes, repairs, 
maintenance and cash rental sufficient to cover interest charges, with 

rivilege of renewals for terms of 99 a. In addition the Southern 

y. agrees to pay the same rate of divi ds on the stock as 
7% eS sav time be paid on its own common stock. V.71, p. 447; V. 

p. 

STock.—Common, $2,180,800, The pref. shares were cyt July 
1, 1904. See V. 71, p. 181, 862; V. 73, p. 722, 956; V. 79, p. 625.) 

Bowps.—Of the $4,425,000 fours of 1900 $500,000 can be iseued onl 
for improvements upon request of Southern Ry. Of the $1,525,0 
second 48, $775,000 were issued July 1, 1904, and $750,000 balance 
will be on July ,% 1909. V. 77, p. 19 ee Vv. 79, p. 785, 967.) 

Atlantic & Gulf Short Line,—See V. 73, p. 615; V. 76, p. 1354. 

Atlantic & Lake Superior Ry.—In July, 1903, operated_Meta- 
BiGr &, Quebeo, to Paspebiac, 1¢0 miles (Baie des ‘Chaleurs Ry.); owned 

— 73 > =? 7 m.; St. Francis to Yamaska, 6 m.; Yamaska 

Andrews, 7 m.; total, 130 miles. Was 

HF —~- a, 10 mi. La eq aL June, to Port Daniel, 21 m.; Pierreville 
to Nicolet, 15 m.; St. Gregoire to Chaudiere Junc., 67 m 

The reor ganization plan filed in Dec., 1904, given - V. 80, p. 161, 
—— for retirement of old securities and outstanding obligations 
y issue of new securities, viz.: $750,000 4 p. c. first debentures (int. 
accruing from e 1, 1905) and oe 5 p.c. second debentures 
(int. from July 1, 1906 ), due Jan. 1, 196, or earlier at option of com 
pany, int. J. J., and $1,500,000 stock in $100 shares, 

During year 1903-4 road was operated b Lom wy 3 =. bondholders. 
Stock authorized, $10,000,000; par, a 
outatanding as collateral, 2500.000. oF year i colin 2 June 30, 
1904, r— $57,346; net, $11, 663. SL. = J. R. Thibaudeau; 
8eo., Edgar N. Armstrong, Montreal. —(V. §0, p. 161.) 

Atlantic & North Copean 2 RH. —Morehead City to Goldsboro, 

O., 95 m. State of N. O. 8 $1,266,500 of $1,797,200 stock. 
Leased from Sept. 1, 1904, to “en. 1, 1996, for interest on bonds, 
taxes, etc., and dividends at 3 p.¢ yearly for 20 years, increasing 44 
er cent yearly every 10 years until 5 per cent is reached ; thereafter, 
p. 6.; the lessee also agrees to Oy ee on by Sept. 2, 1907, for 
improvements and equipment. 

a} "92. ’'93. '94. 1895. ey 1897. 1898. 1899. Since, 
2 2 0 2 2 2 2 0 





Per cent. 2 
EARNINGS.—For 9 mos. cutins Mar. 31, 1°04, net earnings above 
charges were #44,772. See V. 78. p. 2010. For year one June 30, 
1904, gross, $331,333; 4 “pias, 12; int., taxes, etc., $30,683; im- 


provements, $41,879: bal., surplus, 950. President, J. W. Grain- 
ger; Sec. oniteeta. D. J. Bro hurst, Goldsboro, N.C.—(V. 79, p 1331.) 
Atlantic Valdosta & Western Ry.—See Georgia 80. & Flo. Ry. 

Aes net & Savannah RR,—Millen to Augusta, Ga., 53 miles, 
In 1895, re-leased to Cen. of Georgia at 5 p. c. on stock.—V. 61, p. 239. 
Au “er Southern RBR.—Owns from Augusta to Sandersville, 
Ga., 8 7 es ne ew & Tennille RR., 4 miles. The Southern Ry. 
in Jan., ‘1901, about four- a ag the stock, and so controls, 
although the aeons was annulled A 


5,1901. V. 73, p. 343. Com- 
mon stock, ero ; pref., $350, aa , 8100. Year ending June 30, 
1904, a $142,212; net $8,884; interest on bonds, $20,000; def., 
#11.116. —(V. 72, D. 935.520 


(Augustag’ nlon StationiCo.—Owns union passenger station at 





REPORT for the year ending June 30, 1904. was given at length 
in V. 79, p. 2200, 2209 (see also editorial, p. 2176). 


Augusta, Ga., used by all roads entering the city, the latter nnder 
their operating contract providing for interest on the bonds. Stock, 
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RAILROADS. INTEREST OR DIVIDEN Ds. { o1- 

For enptenation, of column headings, &c.,see notes Mise vor ra Outstanding Rate | When |Where Pa ‘able, and by|"Bidckee Laat 

on first page of tables. Road.| Bonds) Value. Per cent. | Payable} om. Dividend, 

Baltimore ¢ Ohio—(Oon.)— BONDS UNDERLYING SO|UTHW ESTEER|N DIVISION 3148. 

B.& 0.8. W. RR 010.0 wagons sarees ~-¢ giglgt | ot $7,000 |Var., g. |Various|N. Y., Farmers’ L.&Tr.| Various. 

oun NDERLYING NO. D. Ditv. | 
$2,500,000,con. 1st M.(1stl’n) g.MleBa.c| 144 | 1886 /$1,000| 1,009,000} 4g. |M. & 8.|Co.’sOffice,2WallSt.N.Y) Sept. 1, 1930 
aon & Newark, $2,300,000, lst M.Un.c*} 116 | 1869 | 1,000 638,000 7 J. & J. do do Jan. 1, 1909 

Pitta, aie lst mort., $1,440,000, gold. Me..0* 7 | 1882) 1,000 *959,000 6g. J. & J. do do July 1, 1922 
2d m age, $300,060, 1d. Mle.......-.....0* 7 | 1894) 1,000 *250,000 5g. \J. & J. do do July 1, 1922 
tts. Jo. er. lst M., ,000, g., gu. p.&1i. We! .... | 1887) ..... *191,000 5 g. |A. & O.| do do Oct. 1, 1907 

NDS UNDERLYING oe! LAKE ERIE & VIRGINIA 48. 

Clev. Lor. & Wheel. Cons. M. (now 1st) g.Usm. o*| 192 | 1893 1,000 5,000,000 5 g. |A. & O.) do do Oct. 1, 
Geueral mort., $1 ,000,000, gold, red. 105.N...c) 192 | 1896) 1,000 890,000 5g. J. & D.) do do June 1, 1936 
Gon. ref. M. 810,009, 000, g., Fed. & at102149.Cvi.c*| 102 | 1900) 1,000 950,000 4444. J. & J.) do do Jan. 1, 1930 

Clev.Term.& Val. lst M., ys Stee y 88 | 1895 1,000| 5,491,000 4g. M. & N.) do do Nov. 1, 1 

Monong. River RR., 1st ay gu. B . &O. oo 30 | 1889; 1,000 00,000 5g. |F. & A. do do Feb. 1, 1919 

Ohio & Little Kanawha Ry.. lst M., $250 000, 8 72 | 1900) 1,000 28,000 5g. | M. & 8. do do Moh. 1, 1950 

Ohio River, 1st mort. ($2, 060 ,000), gold FP. .c*| 172 | 1886 1,000 | 2,000,00€ 5g. |J. & D.! do do June 1. 1936 

n. M. ( yeas, Ly. on 59 miles o*| 209 | 1887/ 1,000; 2,941,000 5 g. |A. & O.| do do Apr. 1, 1987 
Rav. Sp. & Gi. 1st M. $400,010, g. me .&1. F Po* 33 | 1890; 1,000 376,000 6g. |\F. & A. do do Aug. 1, 1920 
Huntington & Big 8. let M. _ (940,00 ,&-,u.o*; 11) 1892) 1,000 303,000 6g. J. & J. do do July 1, 19223 
Ripley & Mill Cr’k Ist M., g.. eu, re Mondeo" ar 13 | 1888 1,000 000 6g. |F. & A.) = do Aug. 1, 1908 

Pittsb. Clev. & Tol.1st M., g., called 125 Feb.1.. 03, 77)| 1882) 1,000 444,000 6g. |A. & O. do Oct. 1, 19223 

Pittsb. Newcastle & L. E, lat na. a=. * in gold 30 | 1878 100 &c. 82,100 4g. J. & D.) allechens Pa.letN.Bk.| June 1, 1917 

Pitteb. & West., lst (cons.) M $10. g.- 215 | 1887) 1,000 2,459,000 4zg.J. & J.N.Y P. Morgan & Co. July 1, 1917 
Ellwood Short Line, lst M., gold 60,000.48 3/1890) 1,000 3€0,000 5¢.1F. & A Now 3 York City. Jan. 1, 1920 

W. Va. & P., ist M. g, 5s, scaled; red. ae Monaco 17 1890 1,000 4,000,000 4g. |A. & O. ‘Co.’sOitice,2 WallSt.N. Y, Apr. 1, 1990 

Lease —_ Erc., SECURITIES. | 

Balt. & N. Y aed M., gold, guar.MeBa.c&r) 514g | 1889) 1,000 x350,000 5 g. |M. & N.) do do May 1, 1939 

Mon. Riv. Coal g.,8.f., — at t pee ---- | 1895 1,000 876, 5 g. J. & D. Balt.,Am. Bond’g & Tr., Dec. 1, 1945 

=> 4 SRR Ist ot &., iter dor 12 | 1903 | 1,000) 5,000,000 ys SS | gee June 1, 1925 

8. L. Rap. Tr., lat M., $1,000,000, g or a. Us. es 11 | 1883 1,000/ «1,000,000 6g. |A. & O..N.Y., foot Whitehall 8t.| Jan. 1, 1913 

8. I. Ry., 1st mort., $1, ,000, gold. Sean 13 | 1893 1,000 511,000 4'9¢.J. & D. New York City. June 1, 1943 
B. . EQUIPMENT Foy aoe gg 

Real estate and car — Sept. 30, 1904......... ones | sence | coccce | 1,568,077) ccccce | cece |  _—_ suncvcsees |’ neeeases 

Car trusts, gold, $1,000,000 «iue annually.S....0*| |... | 1901; 1,000} 6,000, 4g. \J. & J.| New York, 2 Wall 8t. |To Deo. 31,°10 

Baltimore ¢ Potomac—Bee oe BALTIMORE & | WASH|INGTOIN. 

Bungor @ Aroostook —Stock, see text.. ..........-.. a eer 100| 1,550,000 |3in 1904|\J. & J.; == sane eee Jan. 2, 106, 23s 
lst mortgage ($16,000 per rs g0id.G radennsa c*| 211 | 1893} 1,000; 3,360,000 5g. \J. & J.'N. Y., Guar. Trust Co.| Jan. b 1943 
2d mortgage, gold. Usm....... ...........- eeeeee-| 211 | 1895) 1.000 151, 5g. \J. & J.| do do Pay 1945 
x Largely owned by or for Baltimore & Ohio. * “Tot'al issued” sho wn in first left hand ' column’, balance being owned | by a oO. 








$75,000, pan equally by Southern Ry., Atlantic Coast Line RR. and 
Georgia R V. 73, p 2333; V. 79. p. 500. Presi dent, Thos. K. Scott; 
Seo’y and Shcesanet: Cariton Hillyer, Augusta, Ga.—(V. 79, p. 500.) 

Austin & Northwestern BRH.—See Houston & Texas Centr’! Ry 

Avon Geneseo & Mt. Morris Rag EO Morris to Avon, N. A . 
18 miles. Leased to Erie RR. agro , 1896, in perpetuity at Zig 
on stock for 4 years from Jan. 1, 1896, 3 Pp. 6. for 1 ear more an 345 
p. o. thereafter.— (See V. 63, p. 512; V.'62, p. 318, 589. 

Bald Beate Valley R R.—Owns from Vail pone Pa., to Lock- 
haven, Pa., miles; branches to Sugar ie Same ete., 43 miles, 
havetd to Penu. RR. Oo. for 99 ears from 7, 1864. Rental, 40 

r cent of gross earnings 1903. 83 8359, ,998; other income, 
Fio.67 7; int., taxes, etc. (in ol. $1, 03 extraord. expenses), $52,504; 


a 1901 acquired majority of stock of Cleveland Lorain & Whee! 
y. (V. 72, p, 480), Ohio River RR. lines (V. 73, p. 81) and entire s' 

bd West Va. Short Line RR (v. 73, p. 235),in a "615 m. of read, and 
began epeeeting them, the CO. L. & " from Feb. 1, 1902, and the latter 
two from Aug. 1,1901. The Ohio & Little Kanawha, 72 m., and Pitts. 
& West. were acquired Nov.,1901. V.73,p. 1263, 1356. 

HisTory.-—-Receivers were pects in February, 1896, but on July 
1, 1899, the pond proper was returned to the company, the reorg: 
tion plan (in V. 66, p. 1235,) having been consummated without 
toreclosure and the’ road veeuy eaten in physical condition. 
The reorganization of the B. & 0. Southwest. was effected and new 
securities issued in Sept., 1899, » per plan in ‘ =a Pp. -oq Sen = 
mortgage of 1893 having been ew 8e- 
curities were issued gaoder the plan of reo organization 0 “aa of tho. Cent. 
Ohio and other leased lines. V. 67, p. 688, 1109, 1206, 13. 





v.(10 p. ©.), $140,625; bale sur., $186,516. Rental in 1902, rn 
Pennsylvania RR. Jan. 1, 1904, owned $706,250 stook.—(V. 08.) READING Co., &c.—In 1901 $63,535,000 (virtual control) of the 
Baltimore & Annapolis Short Line gee tnie | cant from | $'40,000,000 Reading Co. stock, consisting of $12,130,000 first pre- 


Cliffords to Annapolis, _ 22 miles. In 1897 control of 

Annapolis Washington & Baltimore RR. Co., owning "378 out of 3,580 
shares of its stock, all pi under the mo: hi 1 
in Des., 1902, to the Was ington Baltimore & nnap. Electric Ry. 
for $367, 400. The $334,000 bonds were called an paid June 1, 
1903. V.75,p. 1301. Common stock issued, $358,000; there is also 
$500,000 of peaterred stock authorized, but none issued, 

DIVIDENDS— — 1899. 1900. 1901. 1902. — 1904. 1905. 

Per cent. 6 5 6 Ts 7 Jan.,4 

Year 1903-04, gross, $167,693; net ry roe \eaes “shite div., 7s 
p.o., $26,850; surplus, $28,537 —(V. 76, 

Baltimore Chesapeake & Atlancie R -—Owns Cla mg | - 
Ocean City, Md., 87 miles; branch, 1 mile; » 88 miles; from Clai- 
borne to Baltimore, 44 miles transfer is i. by water; — Hv 
owned, 1,426 miles; total mileage owned and overated, 1 ,514 miles- 
Controlled oo Penn. RR. and allied — V. 69, p. 541, 590; Vv. 59, 
p. . stock, $1,500,000 5 p.o. cum.; common, $1, 000,000. 
The ‘seccknathons were to vote on Jan, 28, 1905, on acquiring a ma- 
toe fe of the stock of the Maryland Delaware & Virginia Ry., extend- 
ng from Queenstown, Md., to Lewes, Del., with brauches, a total of 84 
sullen, and guaranteeing $2,000,000 of its first mortgage bonds. See 
that Co., V. 80, p. 116. 

Fiscal year now ends Dec. 31. In 1902-3, gross, $857,372; net, 
$206,540; other inc., $7,110; taxes, $2,176; interest, $62,500; 
extraordinary expenditures, $111,922; balance, sur., $37, 05.2 - (Vv. 71, 
p.1164; V. 80, p. 116.) 

Baltimore & Cumberland (RR, and Ry.)—The Railroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4°55 miles; stock 
$76, 700 in $50 shares. The Railwa: Sco eis from ‘Edgemont, Md., to 
State Live, Pa., 3 miles; stock, $42, in $100 shares. Both are leased 
to Western Maryland RR for 50 years from July 1, 1879, with priv- 
lege of renewal or purchase; rental, interest on bonds. 

Baltimore & Campetten’ Valley Extension RR,—Waynes- 
boro to Shippensburg Pa., 26°52 miles. Leased to Western Maryland 
RK. for 50 years from July i oes. with privileze of renewal for in- 
terest on bonds and divid. on stock, amounting in ve i? 2 730. = 
table above and V. 75, p. 665 "Year 0 1800-9; 1900, gro 
earnings, $301,096, against $269,695 in 1898-9; ay ye taxes), 


terred, $28,530.000 seconi pre erred and $27,905,000 common was 
acquired, the Lake Shore & Michizan a Ry. Co. (Vanderbilt 
aystem) taking about one-half. V.76,p.101. In 1903 a one-sixth in- 
terest in $6,924,200 of th 4 $11,000, 900 Hoskins Valley Ry. common 
stock was acquired. V. 77, p. 1225; V. 79, p. 2746. 
PENNSYLVANIA RR. pecans —The Pennsylvania RR. Oo. purchased 
a large interest in 1900-01 and on Jan 901, owned directly wil. 
480,000 preferred and $30,243,300 common stock; also throug 
Northern Central $1,000,000 preferred and $781,500 pace Ng 
d through the Pennsylvania So. at least $15,200,000 x referred an 
$15,000, 0v0 common stock. V. 70, p. 76; V. 74, p. 528; 78, p. 1276. 
STOcK.—Authorized issues: Common, 125,000,000, see “ General 
Finances” below.; pref. 4 L D. ©. non-cumula ilve, $60, 000, ‘000; outetand- 
ing, see table apove and ‘ “en Finanoas.” Pref. stock dividends 
ted to (See V. 71, p. 1166, and edit., p. 1143; V. 72, p. 
1186.) Voting ‘Contencivetin Aug., 1961. 
Syeame (D. 6.). cccccce 1900. 1901. 1902. 1903. 1904, 
Com: 2 4 4 4 4 


ineinsnnnaioe 4 4 4 4 4 


BONDS.—(1) Prior Lien 319%, a first lien on main line and branches, 
Parkersburg branch and Pittaburg division, about 1,076 miles “ot 
irst track, and 1,325 miles of second, third and fourth tracks and sid- 

, and also all th a now owned of the value of upwards of 
,000, ired. Total authorized, $75,000,000, of 
which $5,000,000 to be issued only after Jan. 1, 1902 (at not ex 
$1,000,000 a year) for the ————. betterment or extension of the 
oro) 68 COVE! See ———— on to list, V. 69, p. 30; V. 78, p. 1906. 
_ (2) First Vortgage 4 per cent Gold ew Jul uly 1 1048, but subject 
30 call, in whole or in part, after July 1, 1923, at 105; a first lien on 
4 Philadel hia, Chicago and Akron divisions aud branches and the 
Fairmont Morgantown «& Pittsburg RR., covering about 581 miles of 
irst track and about 573 miles of second, third and fourth tracks and 
sidings: also on the B. & O. Terminal property and the Baltimore Belt 
RR. They are also alien subject to ee lien mortgage upon main 
line, ete. See application to list, V. 69, p. 30; V. 79, p. 211. 
fotal authorized issue in no case to exceed..............-. 8165, ape pe 
Of which to retire prior lien bonds in 1925.............. 75 000,000 
For the enlargement, i aon hy rn of the 
properties covered by and Se. for 








$168,007, against $134,548.—(V. 75, p. 665. Extensions, additions.< or mn sad ‘at not 1 

Baltimore & Harrisburg + ap Grove, Md., to Orr- $1 reve i BO | for ay — ears and at not 
tanna, Pa., 59 miles, with branches, 7 miles, total, 66 miles. Leases exceeding $1 1008, 090 @ year th r, originally. ... 27,000,000 
Balt. & Harrisburg y., Western extension, Orrtanna to Highfield, 15 | 3 i rat ‘Mortougs 31g per cents. 


miles, guaranteeing interest on ite bonds. Leased to Western Maryland 
RR. for ese from Oct. 25, 1886; esos, interest on bonds and 5 
p. o. on preferred stock (all aid M. & N.) ‘Stock, common, $690,000; 
pref., $29,100. -(V. 44, p. 812.) 

Baltimore & Ohio R R.—( See Map).—RoaD.—Operates from Balti- 
more to oa and Baltimore to Chicago, cinnati and St. 


‘4 a fret lien upon the properties consti- 
— the B. & O. Southwestern RR. system, or the 
‘ties representing the l—— 7 covering about 930 
iniles of firet track and about 401 miles of second 
track and sidings. Total issue ............ eee-enee $45,000,000 
Of which issuable only at the rate of not exceed! 
$1,000,000 per year for the enlargement, bettermen' 


1603", eae niles Thee ie ‘al Bh wey - pete haat > yoy; or ‘sxtenaion 0 of sroperties on , originally. $,000,000 
miles. om ue Line” (see Cen ecccoegce 
a the road access to New York. : - ‘) (4) B. @ O. Pitts. Sam é Mid. . Big per cents. Ex- 


The system embraces, suliject to the mortgages, the following lines: 

Prior lien 334% M.—(1,076 miles) Miles. | ere meage, | fh ee 
Balt. to Wheeling, Belpre, O., ete. ..721| Pittsb. Cleveland “t "Po ledo. ‘ 
Cumberland to Pittsb. & W.,etc.. 355 Pittep. Painesv. & Fairport 

lst M. 4%.—(581 miles) AGROTR GENO, 0.0.0. cececcesse 
Baltimore to Philadelphia and brs.137 | Trumbull & Mahoning. 
Chicago, lil., to Akron ( .3878 | Mononwahela River RR... 
Brancheaso Fairmont, W. Va., etc... 68] Clev. Terminal & Valley 

South W. Div. 344% M.— Cleveland Lorain & Wheeling Ry. 





Belpre, O., via Cincin. to St. L., etc. 930 Wheeling to is eee 7195 
Pitts. Junc. 344% (884 miles) Miles | Ohio River RR. Lin 





> 

Bellaire to Midiand ¢ 4 bocce 7 wren ood to Wheeling, ate. -sooe 1988 Balance for contingencies.........+02-see00+« i 

SERWRSS SO ERSGUREE, U..-+00 est Virginia Short Line RR..... 5 Of these bonds $6,175,480 are in hands of the public and $7,635,050 : 

eae? et B cisiiny | ne ppm by gh ya 
t ur, seeeeeee ‘01 0 ti ote.— i. 

West Virg nia ® tand otver foe) ges AAd® cabin at top of page. The underlying stocks still in the hands of the t 

t 


to be myn a first 4. open the railroads of the 

Cen. 0. system and Pitts. Junc. RR. Co., 385 miles in all— 

Cotal authorized issue in no case to exceed. ........---.00 $20,000,000 
Of which to be issued only at the rate of not" exceedin, 





,000,000 per year for the first two years an 
thereafter at the rate of not exceeding y per 
_ for the enlargement, Destermnents or extension of 
roperties covered by the mortgage. .........000--00 
of wh ch in partial exchange tor old bonds. 
Sold to a syndicate for cash requirements.. 








public aggregated $5,027 par value. 
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7 u |Boie—Yri aa 
F lanati SarEnoaDe & tes ‘me, Date a eer log tmount | Rate ae == pune a by| Socket Due. 
‘or explanation of column he £8, &C., 866 NO ‘ar r en ere paya' oo y| = ast 
on first page of tables. | Road.’ Bonds) Value. aaron cont. [Payable) Whom vidend, 
Ban. dé Ar.( Oon.)—1st M. Pise.D. SLB 500,000,g.G.c*, 77 1899 $1, 000 | $1, 500,000 | 5 g. |A. & OUN. be pee Trust Oo. 7 1, 1943 
Van Buren Exten. 1st M., $500,000, Pia Kdnad =. C.* 33 1899 1/000 500,000 | 5¢./A. & do , 1, 1943 
Aroostook No. Ist M., $225. 000, gold........ c* 1543 1897) 1,000 | 225,000 5g. |A. & O.| = do | Oot” 1, 1947 
Consol. refund’g mort. -» $20. 000,500" gold. on. o 359 1901) 1,000 4.975,000 4x. J. & J |N.Y.,BrownBros.&Bos.| July 1, 1951 
Aroostook County bonds pre nme oe ooennne ihinedel esas TE aenese 728,000 Oe (vom >... snenee |Sept 12July15 
Car trusts, $60,000 due A. & O. yearly.G....... --.. ‘96’"00 1,000 480,000 5g. &6 A. & O. N. Y., Guar Trust Co. To July 1,1910 
Bangor & Portland— —Ilst a ©, COld...... ..-.2-; ---. |'80-'86100 &c. 320,000 6g. \J. & J.) N. Y., 26 Exch. Place.| 1930-1936 
Bath Extension mortgage, gold.........-.......- ---- 1900 1,000 60,000 5 g. |M. & 8. do do Mch. 1, 1925 
Bath & paren gery mortgage, PS 10 1889 1,000 100,000 5g. |\J. & D. New York City. June 1, 1919 
Second mortgage, gold.Ce.........-cccccccccccce 10 1893 1,000 200,000 5 g. |A. & O. In default. Apr. 1, 1923 
Beaver ¢ Ellwood—1st mortga EE bcasecceesae | BD) SOU | sccacs 0,000 to & 2 | oe error uly 1, 1919 
Beech et — ani cent by end.)} 160) .... | 50, 8,000,000 4 Q.—J. |N. Y., ae Cent, Sta. Jan, 1905 1% 
lst M. _" . eee: car) 160/1886 1,000) 5, ,000 | 4g.\/J. & J. do y 19) 
2d M. te 1,006,000 00,0. p yr (end.).Un.cér; 160.) 1892) 1,000 | 1,000,000} 5g. J. & J. do do Jaly 1 ’ 1936 
Cleart. Biswe Coal lst int.gu. by Bh. ae old.c| .... | 1891 100 &c. 749,000 | 4g. (J. & J..N.Y., Knickerb’r Trust.) Jan. y 1 
Beech Or. Ext.—1st M., $4,500, 0. £4.80 2S -G.c*| 59 1901 1,000&c 3,500,000 Slag. A. & O.'N. Y. ” Gr. Cent. a | Apr. 1, 1951 
Bellingh. Bay ¢ Brit. Cot.—1st M. ot. 0, 00, g..8.f. 51/1901 1,000 659,000 | 5 g. J. & D.|N.Y,U.S.M&T.C0.&5, 1, 1932 
Belt L. Ry. of Montgomery—1st M., lawful money.c 1 | 1890) 1,000 | 200, 6 J, & J.\N.Y., Metropol’n Tr. Go. Jan. 1, 1910 
Belt RR. & Stock Yard of Indianapolis—BStock...... ote | ode 50 1,000,000 '7in1904)\J. & J. Indianapolis, Co. See \Jan. 1, 05, 3% 
Preferred stock, —— pecweestens e ere 50 | J 6 | Q.—J. | do Jan 05,1 
lst mortgage for $1,000,000, curre: ney. - dane 1,000 1,000, 6 |M. & N./|Phila., W. H. Newbolds. Apr. to 1911 
pad. | of Chattano»pa—ist M., gold, WeBa. 25 | i895 1,000 275,000 5 |J. J./Balt., Mero. Tr. & De ep.| July 1, 1 
Setvidere Delaware—Stock (#4, ,060) 50 1, ton "000 5 in Feb. Philadelphia, Pa. RR. | Feb. %0, 04.6 
Consol. guar. by United Co’s,8.f........... ..r 82/1885! 1,000 500,000 |M. & 8.) do do a ag z. ty 5 
mortgage — by United Co’s, 7 . osasnc ccee oF 82 1887) 1,000 | 749,000 | 4 |F. & A. do do Feb. 1, 1927 
of 1875 sue $600,000 reduced bys. f...... r 82 1893) 1,000 | 500,000 | 4 \J. & J} do do Jan. 1, 1933 
$4,000,000 | guar. by United Cos., 8. f...........0* 82/1903 1,000 | 1,000,000; 39. |J. & J.) Jan. 1, 1943 
Berkshire—Stock, 6 P. G TONtal.....ccccccccccccces | cms] «coo | oo 600,000 6 : 15 Stockbridge, Mass. | Jan., ’05, 1 
Bessemer & Lake Erie - Erie equipment Seuiiissssas| sase | ceac | sseuas | 1,220,009 5 Le Tf eee ° ar. 1, 1922 
Locomotive equipment trust. ................ ee ee Beene | ~ "350,000 5 *< o | ERS Mar. 1, 1913 
—— Belt—See Sr. ——— FRANCISCO. | | 
mo’g & Sullivan RR.—1st M., 000....F¥; 30/1898) 1,000 | 400,000 | 5 I. & J. |Phila., F. I. T. &8.D.Co.| Jan. 1 1928 
2d mortgage, income, non- -cum., mi, 8206, 000...FP! 30/1898 | _1,000 | 200.000 5 J. & J.) Phila., when earned, | Jan. 1, 1928 


(5) Pittsburg Lake Erie & West Virginia Susten eease refunding 

4 per cent gold bonds (authorized amount are a lien on 
1,642 miles, consisting of the Ohio River, Cleve, \oeake & Wheeling, 
Pittsburg & Western, etc., forming a direct connection with Pittsburg, 
Cleveland, Fairport, Lorain anc Sandusky, subject to bw atom 
bonds outstanding thereon (see table above). In Dec., 1904, $25,171,- 
950 additional underlying. bonds, including $7,635,050 Pitteburg Junc- 
tion & Middle Division 3'9s, were held in trust as part security. Of 
the total issue of bonds $36,674,000 are reserved to retire underlying 
bonds and the remaining $11,326,000 are issuable for additions and 
improvements. See full statement, V. 74, p. 266; V. 79 ,p. 2793. 

(6) The 4 per cent debentures of 1901 are convertible at the option 
of the holder into common stock at par on 30 days’ notice (see V. 73, 
p. 1159); they may be called for payment at par and interest. on 
any interest day, beginning Mar. 1. 1902, in the inverse order of their 
numbers. V 72, p. 282; V. 73, p. 337, 1158; V. 75, p. 549. 

LEASED LINES.—Schuylkill River East Side 5 ©. bonds were 

urchased Dec. 1, 1903, at 110, per V. 68, p. 40, and 5, 000,000 new 48 

ssued, uaranteed, prin. and int., by en< lorsement. V. 77, p. 1745. 

The West Virginia & Pittsburg (see agreement in V. 67, rp. 1310), 
has been operated since Sept. 1,1899, under a 99 years’ lease, for 4 per 
cent on the mortgage, to be — — ted to payment of bond interest, 
the B. & O. having the option for 5 years to or the bonds at par 
and oopeed interest on 60 p vm y notice. V. 69, p. 4 

The B. & O. has acquired at 125 $1,956,000 of the $2, 400,000 Pitts- 
burg Glove. & Toledo bonds. V. 70, p. 632; V. 76, p. 47. 

FINANCES.—In September, 1901, the authorized issue of common 
stock was increased from $45,000, to $60,000,000, to provide 
for conversion of $15,000,000 debenture 4s issued in March, 1901, for 
flaprovements, etc. (V. 72, p. 282, 337). In July, 1904, $14, 408,000 
debentures had been converted. Stockholders | in 1901 subscrib: to 
$22,537, 200 additional common stock, ar, [V. 73, p. 1159; V. 74, 

150, 266, ] and in 1902 toa further $42, $10) $60 at eam ‘price, raisin 
Pie amount outstanding to $124.262,000. Of the ry of this las 
issue, $20,533,000 is applicable to equipment, $9,329,000 to double- 
tracking between Newcastle and Akron and Bn = are construc- 
tion, and the remaining $12,454,000 to acquire stocks, bonds, etc., to 

laced under the Pittsburg Lake Erie & West Va. System mortgage. 
V. 75. p, 549, 980. 
In Nov., 1903, $5,000,000 first 48, #3,000,000 prior lien 3's and 
1,600, 000 Southwestern Division 319s were sold for additions and 
mprovements. V. 77, p. 1873, 1745, 2097. 

In 1904, $10,000, 006 of 2 year 41g p. c. notes were sold. secured by 
a deposit’ of Reading Co, first and second preferred stock, witha 
margin of 25 p. ¢., the company to have the right to substitute other 
satisfactory securiti-s, The proceeds will be used in part to retire 
the $2,500, 000 Staten Isiand Rapid Transit bonds, called for pay- 
ment on Ma a 1904. V. 78, p. 1446. 

As to Re vy key mpany stook, see also abov 

The $10,000,000 equipment bonds of 1901 roe ‘due $1,000,000 yearly. 

EarRNINGS—From July 1 to Dec. 31, 1904 (6 months), including B. 
& O. Southwestern in both years, were: 

1904... ccccccccccccces coccs-coe-- GFORS, $34,544,733; net, $12,900,107 
1903. ..... oe . cnceushensesé wecccece «- GTOMM, 34,415,551; net, 12, 728, 446 

For 3 mos. ending ‘Ss pt.30, 1904, net, $6.751,585, against $7,164,776 
in 1903; other income, $280,396; deduct Wash. brauch earnings, 
$125 942; int., taxes, etc., #2, 967, 971; bal., sur., $3,938,068, 

Earnings of July, 1904, based on 3,986 miles, being entire system 
(4,442 miles) except 

Valley KR. of Virginia, Ravenswood Spencer & Glenville, oat 2 Little Kana- 
wha, Cleveland Terminal & Valley, Cleveland Lorain & Wb 

ANNUAL REPORT.—Report for year ending June 80, : 1904, was in V. 
79, p. 2452, 2471. (See also editorial, 3 2430.) Average rate per ton 
per mile, 5°82 mills in 1903-4, against 5°56 mills in 1902-03; average 
revenue train-load, 401 tons, against 416 in 1902-3. 








Year ending June 30— — 4. 1902 3. 1901-2. 
BETES .cccoccccns. conc ccceseccces 187 3,935 3,884 
Freight pasnconsssoasnunnas #4307, ye $47.756,251 $43,779,7°6 
PRSSOMBSLS. 00.00. ccccccecccccces 13,1 49 KT 988 11,238,537 
Mail, express, etc...........-.. S, 507 $28 3,172,395 2 874)1 72 

Total gross earnings....... $65,071,081 $63,449,633 $57 57, 892, 495 
Operating expenses............ 43,628,864 39, 568, 1964 37, 1006; 984 

Wet COGRINGD ...« .c<-ccccccss $21,442,217 $23, 879,66: 669 $20,885,511 
Other income (néet)............. _ 3%, 276,160 1,222,991 930,096 

Total net income........... $23, zis: a7 $25,102,660 $21,815,607 
Interest and rentals........... $9,6 $8,934,919 $10,162,333 
Taxes esassecces fh Sus" sh 1,239,726 1,175,062 
Discount, ‘commissions, ete ... "427,658 1,109,853 4)2’400'000 
Dividends on pref. stook...... (4)2,4 000 (4)2,4 


400,000 (4)2,400, 00,000 
do common stock..(4)4,970, "422 (4)4, "970,482 (‘3 039, 848 
Additions and improvements.,. 2,000,C00 3,500,00u0 2, 500, 000 


Balance, surplus...........¥$2,986,878 X$2,947,680 $1,233,925 


xSurplus differs from that shown in pemoties report owing to method of 
og common stock dividend, me above being used for sim Hes. 
Executive Committee.—Oscar G. Murray, Chairman; J. Cowen; 8 8. 


M. Prevost, John P. Green James McCrea and Samue 
Oscar G. _ 1 Ist Vice Pres., Geo. F. Randolph; 8ec., ol Rea; Free Wool- 




















ford; Treas.,J. V. McNeal. The Pennsylvania RR. is pensesented on 
the board by 8. M. Prevost, John P. Green, Samuel Rea and James 
McCrea. Other directors: 

Geo. F. Randolph, James Speyer, Edward H. Harriman, Norman B, Ream, 
Jacob H. Schiff, Uharies Steele, James wry oe Kdward R. Bacon. Repre- 
senting State of Md., L. Victor Baugoaman P. Go 

N.Y. Office, 2 Wali 8t.—(V. 79, p. 2641, 3745, 2793; Vol. 80, p. 221.) 

Baltimore & Potomae RR.—See Phila. Balt. & Wash. RR. 

Bangor & Aroostook KR.—(See Map)—Oldtown, Me., north- 
erly to Van Buren, with branches; total 412 miles, viz.: 

Lines ownea— Miles. Miles. 
Brownville to Caribou and br..205 | Ashland Jct. to Fort Kent.. es 96 
Oldtown to Greenville and B. & Aroostook Northern, Caribo' 

K. Iron Works..........-.. o-- 95 Gua... 

ORGANIZATION, “Organized Feb. 13,1891. State of Maine refunds 
95 per cent of all taxes levied. For organization see V. 66, p. 855. 
The Fish River RR., Ashland, Me.,to Fort Kent, 53 miles, was pur- 
chased in July, 1903. (V. 75, p. 977; V. a p. 35.) The Northern 
Maine Seaport RR. was incorporated in Noy., 1904, with #360,000 
authorized stock to build an extension from La Grange, Maine, to 
Stockton Harbor on Penabscot Bay, 60 miles. 

8TOCK.—Common, $1,550,000 ; 10,400 shares full paid and 100 
shares 5% paid. In July, 1903,, ” $500,000 additional s _ included 
above, was issued to purchase the Fish River BR. V. 77, p. 35. 

Dividends, 14 p.c., semi-annual Jan., 1904, to Jan., 1908" “poth inel. 

Bonps.—As to gold 5s on Piscat. Division on 3° . 1159; V. 68 
B 84, 329. an Buren Extension 58 of . 69, p. 952. 

f the consol. refunding gold 4s, $12,500,000 a... yet to pay 
off the outstanding bonds, including those of controlled roads, car 
trusts and preferred stock, and to acquire such a Ry $3,- 
000,000 for improvements over a series of years and 500,000 for 
extensions at —_— per mile including equipment. oy 73, p. 286, 


896; V. 74, 
LATEST EARNINGS.—5 mos. eo pees... ..-.Gross, $902, od net, $349,596 
July 1 to Nov. 30. 1 -Gross, 847,957; net, 332,247 
Surplus over charges, $115,113, oo $98, 280 in 1903. 
ANNUAL REPORT—Report for year ending June 30, 1904,in V. 79, 
B. 2082, showing gross, $2,015,356; net, $756, 414; one 68, $560,- 
70; betterments, $79,500; dividends (3 p. ¢.), $46,500; , surplus 
$70, 344. In 1902-3, gross, $1,800,168;{net, $669,609. oe. 29, Pp. 2082. i) 
Bangor & Portland Ry.—Portiand to Bath, Pa., 29 miles 
Nazareth Jct. to Martin’s Be gw ®. ae m™.; a branches, 5 m.; total, 39 
miles. Stock, $510,000 — 1900 by Delaware Lacka- 
wanna i Webi an Dividen (6p. 6. ) pad Jan. 15,1901; in 1902, 5 
p.c.; in 1903, 4 p.c.; in 1904, 7 po. For cal. year 190 3, 88, $278,658; 
net, $86, 254; charges, $44,948; div. (7%), wk ., 8Ur., $5,406. 
Bath & Hammondsport RR.—Bath, N. Y., to Sammonds rt, 
N.Y., 10 miles. Control acquired by Erie RR. in Oct., 1903. In Oct.,1904, 
foreclosure suit under first mtge. was pending. V.79, pint 1954. Stock’ 
gi30 ,000; var, $100. Year ending June 30, 1 , %33,029; net’ 
12, 502; int. and taxes, $16,391; bal, “det, $3,889 —(V. —(V. 79, p. 1954.) 


Bay of Quinte Ry.—V. 74, p. 150 

Beaver & Elwood RR.—Ellwood Jot to Hazen Coal Mine, Pa. 
3 miles. Leased to Pittsburg & Lake Erie RR. for 20 years from May 
1, 1899, rental being 40 p. c. of gross earnings, Stock, $150,000, par 
of shares, $100. Bonds, see table above. 

Beech Creek RR.—(See Map adjoining N. Y. Central.)—Roap— 
ow | Shore, Pa.,to GO mnie: ,112 m; branches, to Philipsburg, to mines, 
&c., 48 miles; to 60 
LEASE, &c.—From October i. 1890, leased to the N. Y. Central & 
Hudson River RR. for — 7 at iaterest on ——— and 4 per cent 
on stock, and since a * a, gneratet direct 7 as @ part of its 
Pennsylvania division 68, 2. Carries mostly coal and coke. 
See guaranty V. 52, p. 570. The 1. are endorsed with New York Oen- 
tral’s guaranty of prin. andint. See V.52, p. 570.—(V. 75, p. 1398.) 

Beech Creek Extension RR —(See Map adjoining N.Y.Central.) 
—Clearfield, Pa., to Keating, 52°08 miles; Rossiter to Rossiter Jct., 3°21 
m.; McElhattan’ to Browns, 1'2i m.; Cataract to Potterdale, 2° 09 m., 
total, 58° [ miles; operated from July 1, 1902. A low-grade coal line, 
leased to N. Y. Cent. & Hud. River RR. (which owns entire $4,500,- 
000 stock) for 999 years from May 22, 1901, bonds being guaranteed, 
principal and interest.—(V. 73, p. 1356. ) 

Bellingham Bay & British Columbia RR.—Whatcom to 
Cornell's, Wash., with spurs, 51 miles; yoy from Hampton to Lyn- 
oa,5 miles; total, 5649 miles. Stock, $1,000,000, all owned by New 

York and San Francisco parties. Year "ending ‘Deo 31, 1903, gross 
$227,956; net, $92,494; other income, #857; int. and taxes, $10, 374; 
bal, sur., $33,504. President, H. H. Taylor.—(V. 78, p. 342.) 

Belt Line Ry. of Montgomery.—Owns real estate and a belt 
line in Montgomery, Ala., about one mile of track von Tallapoosa, 
Bell, Perry and Co umbus streets. Atlantic Coast Line RR. pays an 
annual rental of $16,000. Atlantic Coast Line RR. owns about = 
cent of the $200,000 stocks, par, $100. Year ending June 30, 1 » 
gross, $20,375; "net, "32,388: bond int., $12,000; bal., def., $9,612. 

Belt Railroad & Stock Yard of Indianapolis.—Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union—which see. 

Drivip.— ? Preferredin Com. 95. 96. '97. "98t0’02. 03. 04. 1905. 
Since 1894 § full todate. stk.p.o.5 4% O 5S yriy. 619 7 Jan.,3 

Pres., 8. E. Rauh, Indianapolis, Ind.—(V. 77, p. 89.) 
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RAILROADS. INTEREST OR DIVIDENDS. ‘Prinoi- 
F lanation of col headings, &o tes 7 7) igo, ©*) Amount | fate per, When |Where Payable, and b rs ~? 
oF & ry column , &6., 86e NO r en ere Paya’ ame y — 

- first page of tables. Road.|Bonds | vale. |Outstanding Cent. /Payable Whom Dividend. 
Boea alton—1st M. OS7s.008, g-. Call 110...0* 56 1903 #1 000 | ) 6g. A. & O +3 Y., U.8.M.&Tr. eSF. Apr. 1, 13 
te t. L. d South. ‘Ry. —lst M.g ,$1, 000,000.c* 44 1,000 $400,000 6g. F. & A.|N. Y., Amer. Ex. Bank Aug 1911 
Boston ¢ Albany—Stock ($30,000,000 authorized)..; 392, .... 100 | 25,000,000 |See text.| Q.—M Boston, Of. Ter. Station ea Sah "04,2 

Bonds (not mortgage), guar. p. & 1. ---- 1902) 1,000 3,858,000 31g |A. & O. do do Apr. i, 1953 
Bonds (not mortgage) $5,000,000 ---. | 1893 1,000 | 3,627,000 a \A. & O. do do | Oot. 1, 1918 
Bonds, $2,500, » CUITONCY...ccccccsccccceccces-| ose. | 1901 | 1,000} 1,000,000 Slo J. & J. do | Jan. 1, 1951 
¢ ell—Btock.. ee ese 100 | ) 8 jJ. & J.| Boston, at Office. (Jan. 3, 4% 
not mortgage. 222. |1885-9) 1,000 | 4 | Various do 1905-6-7-9 
e HBS | ERs | free) & 8 jah ee 
0 ese A | A . oO oO ‘eb. I, 
Go o.. Beaten S Mateo erent! <... | ieee | 1eee | 4 |M.&8| do do oh. 1, 1915 
do *.| 35a ---- 1896 | 1,000 4 |J. & J. do do uly 1, 1916 
do acai y .--- |L897-8 1,000 | 4 (|A.& 0, do do Oct.,1917 & 18 
do ---- ‘99/01 1,000 34 J. & J. do do 9 & 1921 
do 6... eee. | 1903 | 1,000 3% M.& N. do do ay 1, 1928 
Boston ¢ Maine—Stock, common and scrip.@B....| .... | .... 100 7in 1904; Q.—J. Boston, at Office. : Jan. 2,’05, 1 
Preferred stock, 6 per cent, non-cumulative.OB.) .... | .-.. | 100 6 M. & 8. Causeway St. a 3 
Improvem’t bonds, s. f., not mort. or subj. to call] .... | 1887 | 1,000 4 (|F. & A. do a ‘eb., 1907 
improvem’t bonds, s.f., not mort. or subj. to call; .... 1887 | 1,000 4 F. & A. do do Feb. 1, 1937 
Bonds (not mortgage) for imp. & ref...........C&F| .... | 1892 110000. 4 F. & A. do do Aug. 1, 1 
Bonds, not ) eeeeenee | EOE CETE C&T} .... | 1894; 1,000 | 449g. J. & J. do do Jan. 1. 1 
Bonds, $5,454,000, , B., secured by Fitchb. “stock..| 2... | 1900! 1,000 3g. \J. & J. do do July 1, 1950 
Bonds, not a en Seawetabedes? anon | | ae 34 M.&N do do Nov. 1, 1921 
Bonds, ($2,000, 000) not mort.)...-.......-...-..- ---- | 1903 | 1.000 31g J. & J. do do Jan. 1, 1 
Bonds, n +t mortg gage ais -.. | 1905) 1,000 3 (FF. & A. do do Feb. 2, 1925 
Eastern RR.certs.o indebt.1et M., a rs “8. -f. “notarn. co} 111 | 1876 g &2 6 g. |M. & 8.|/Bost.; Lond., Baring Br.| Sept. 1, 1906 
Portsmouth Great Falls & Conway Ist mort.....0; 73 | 1877 | 500&e.) 449 J. & D. Boston, at office. June 1, 1937 
Central Massachusetts, lst M.18,assumed....c,, 99 1886, 1,000 | 5 A. & O. do do » 1906 
Charlestown land mortgage notes.......... Vv | ar. | A J. & J.|Boston Office & Fed.Tr.| Sept. 1, 1906 
Port. = Roch. Terminal bonds (no mort.) ase’d.o 500 | 4 A. & O. do do Oct. 1, 1 
Bos Prov.—8tock, 10 p. c. guar. 99 yrs., Old —— 100 J 10 Q.—J._ | Boston Term., room 424) Jan. 1, 05, 2 
oan, pe a OU rs kena 1,000 | 4 |%. @ 2. do do July 1, 191 
Boston Beach & ery “os | 100 | § 2in1904/J. & J.|Office,or cheques mailed| Jan, 1,’05, 1 
1st _ age, $1,000,000, = 1000&c. | 5 419g.\J. & J.|/Boston, State 8t.Tr. Co.) July is, 19: 
inthrop & Shore Ist — ‘assumed. 18 1,000 | 289,000 M. & 8.| Boston, State Nat’l Bk.| Sept. 1, 1906 








> pete (of Chattanooga, F <n wns 25 miles of 
belt railro: ttanooga, Tenn. 

tans ok ae rorgeb we ak of Union Ry. a June 17. 1895. 
Leased till July 1 +L 45, Alabama Great Southern RB.; rental guar 
anteed to meet interest on lst M. vonds, taxes and maintenance 
STOCK is $300,000, owned by Ala. Great So. Ry. There are also $24,000 
second income 4s, due 1945, but subject to call at since July 1, — 
coupons paid from Jan., 1901, to July, 1904, incL.—(V. 63,p. 


nunka Chunk, N. J., 67.m.; Flemington F = he. 14 m.; operated cut-off 
1 m.; total operated, 82 m jies. Leased to United Co - es, and trans- 
ferred to Penn. RR. March 7, 1876. pA ete 

S8TOcK.—Authorized, $4,000,000; outstanding Jan., 1903, $1,253, 
000; par, $50. Dividends: "1897 to 1904, both inclusive, 5 p. o. yearly 

Bonps.—All of the outstanding bonds are secured by the consol. 
mortgage of 1875 for $4,000,000; sinking fund 1 per cent of outstand: 
ing bonds if earned. The issues of 1885, 1887 and 1903 are 4 
teed by the United New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918 

EARNINGS.—In 1903, gross, $1,394,375; net, $235,255; interest» 
taxes, eto., sink. fund and other charges. $185, 504; als eur., $49,661. 
In 1902, gross, $1,121,127; net, $201,694.—(V.76, p. 918.) 

Bennington & Rutland Ry.—See Rutland 5 Awe 70, p. 685. 

Berkshire RR.—West Stockbridge, Mass., to Connecticut State 
cine 21 miles. Road opened 1842. Leased April 1, 1893, for 99 yeare 

= A H. RR. for expenses, taxes and 6 p. ©. on stock, paid 
¢. 3: 15 at Housatonio Nat. BE, Stockbridge, Mass, Lease to Houss- 
tonic RR. suspended but not canceled. Stock, $600,000. 

Bessemer & Lake Erie RR.—Leases Pittsburg Bessemer bo 
Lake Erie RR., Bessemer, near Pittsburg, Pa., to Conneaut Harbor, 
Lake Erie, ete. , with branches, a total of 213 miles, for 999 years 
from Apr. 1, 1901; owns 10 m.; total 223 miles. V.72,p.137. Au- 
thorized to operate a@ railroad from a pwint of connection with the 
Pitts. Bes. & Lake E. at or near Kremis Station, Pa., to a point on 
the Jamestown & Franklin RR., near Salem Station, Pa.; Stock, 
authorized, $500,000. Controlled by the Carnegie Co. and so by the 
U. 8. Steel Corporation. Guaranty of pe uette & one Dock & 
Navigation bonds, V. 77, p. 1228; V. 76, p. 1358.—(V. 78, p. 1167,) 

Birmingtam & Atlantic KRR.—Talladegato Pell City, Ala., 23 
miles; branches, Rogans to ore beds, 9 m., and Furnace to eisingers, 
3m.; total, 35 miles. Stock, $1,000,000, all common; par of shares, 
#100. Bonds, $500,000 forty year lst 68, due Nov. 1, 1931 ($1,000 
each), int. pay fable M. &N.,in default. Year ending June 30 1903, gross, 
$63,165; def. under oper., #31,085; bond interest not paid. President, 
Sidney H. March; Sec. and Treas., John Carlsen, 25 Broad St., N. Y. 

Biloome att & Sullivan RR,—Owns Biomeus to Jamiso” 
City, Pa., 30 miles. Stock is $600,000; par, $50. Y. 66, p. 80, 952. 
Year ending June 30, 1903, gross $79, TA we $37, 530, Antérest, 
taxes, etc., $24,240; bal., surplus, $13,290.—(V. 66, r. 80, 9 

Boca & Loyalton RR.—Owns from Boca, on pom Pacific 
main line, nortuwesterly via Loyalton to Beckwith, 40 miles; 6 miles 
additional main line and 10 miles of branches; total, 56 wiles, 
Stock, » $1, 00,000; par of shares, #15. Bonds cover ‘also Roberts Lum- 
ber Co. 8 property comprising 52,769 acres of pine lands, water-works 
ete.; Mercantile Trust Co. of San Francisco is mortgage trustee. 
They —~ subject to call for sinking fund at 110 and interest. 
Vv. 76,p 1191. Earnings for year ending July 31, 1904: Railroad, 

38, $145,126; same gross, $228,088; total, $373,214; total net, 

146,310.—(V. 76 1191. 

Boise Nampa & Owyhee zee to cote, Idaho, 30°45 
miles, completed quiy. 1899. In 1901 was extended from Nampa north 
to Emmett, 28 wiles, under charter of Idaho Northern Ry. In Jan., 
1904, extension from Emmett to Garden Valley, 45 miles, was re- 
ported to be proposed. Stock, $1,000,000; par, 100. In Apr., 1903, 

no bonds were to be issued “at present.” ear ending June 30, 1902, 
(58 miles), gross, $59,320; net, $25,581. President, E. H. Dewey. 


Boonville St. Louls & Southern ay gt to Versailles 
Mo., 44 miles. Leased to Mo. Pac. till July 1,1910, at annual rental o: 
$25, ‘000, taxes, expenses, etc. Stock, $250,000; par of shares, $125. 


Boston & Albany RHR.—Owns from“Boston, Mass., to Albany, 
N. Y., 200 miles; numerous branches, 104 miles; leased lines, 88 miles; 
total operated, 392 miles. A consolidation of December, 1867. 

Leased in 1900 for 99 years to the N. Y. Cent. & Hud. Riv. RR. for 

guaranteed rental of 8 per cent per annum on the $25,000,000 stock, 
payable quarterly (Mar. 30, ete.], organization sxpemem, — = 

nds, taxes, expenses of maintenance, etc. & A. 
for certain p: rty not included in the lease 8, 500-000 in N NY 
Cent. 34g per cent 100-year debentures, thus adding 77 60,0, 202. 
annum to 8 per cent guaranteed on stock. See lease = = 82. 
Vv. 69 . 1061, 28% 1246; V. 70, p. 74; V. 71, p P9563.) 


. 76, p. 


pp Fer 3 mos. ending Sm a 30: 
s.— ross Oth ine. Oharges Bal., sur. 
1904. Se mn $2, 705,091 $1, ov: a4, 376 $75,387 $828,595 $271, 168 
Te +73 1,792 937,993 70,931 840/170 168,754 
EARNINGS 88 Banca to State RR. Commission by ee 
Year G Net. Other ine, Int.,dvve, etc, 
1903-4... $9, 932,595 ot 121 oe ot $3,854, 836 aet p30) $21 
1902-3...10,131,309 3,159,901 374.123 341.8 a sur. 192,134 
—(V. 73, p. 1312; V. 74, p. 150, 629; V. 75, p. 733, 1301 
Boston & Lowell RR,—RoaD—Owns Boston to ait 27 miles 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 mil 
others, 45 miles; Middlesex Central, 11 miles; rete, SA | 
& Passumpelo, 1 “td miles; Nashan & Lowell, 15'm; Peterboro h, 10 
orthern N. H., 83 m. —— subsidi lines 90 m.); Ston > 


1.; 

nik. 13 ran Wilton is 15m. mostly assumed by Boat. Mater 
LEASES.—Leased in 1887 for 99 you 1°t5: to the Boston & Maine at 7 per 

cent a annum on stock till Jan. 1, 1897, and 8 per cent thereafter. 


STOCK AND BONDs.—Stock authorized $6,599,400. The debentures 
were described on page 2, Supr. of April, 1895. The stockholders on 
Jan. 1905, authorized the issue $500, 000 twenty-year bonds 
dated yang 1905, bearing interest at not ref S per cent, to refund 
the #500, 000 ‘maturing on that date. (V. 80, p. 116.) 

Boston & Maine Ey a oo stem mad its many branch 
lines covers the territory fro’ ass., to Portland, Maine, 
(two divisions), Springfield, Mass. rBherbtook, Can., Rotterdam Jot. 
and Troy, N. orcester, Mass., to Portland, Me., and all import- 


ant — in Now Hampshire: 7 See this company. 
owned. pb leased—( Oonel.) Miles. 
Boston, Maes. ,toPortland,Me. Fitchburg .....0.... «coe--00- 1458 
| ar eeceeeee 115] Nashua & Lowell............. 915 


Boston to Portland, \ E. Div.. 108 | Worcester Nashua & Roch... 994 
Conway June. eee ,» to No Senaoetens a RR........ "ge 


Conway, N. H...... piéaaced . * 
Portsmouth Elec. Ry.......... 18 | Trackage rights...... .... Fy 
Pees, Me., to Rochester, Total operated July 1, 1904 me 290 

54| 2d track (3rd & 4th tr. 10).. ‘523 


No. N damb. Jot, to Northam mp- 
Controls Me. Cent. (which see) . thy 
St.Johnsbury & Lake amet 13 


ton, Mass..........-.- eecceccs 
Sundry branches. 

York Harbor & Beach 
Vermont Valley...... 


Sullivan County.............. 26 
ORGANIZATION, ETc.—An agreement with N. Y. “y H. & H. re; - 
ing division of territory was made in 1893. V. 56, p. 464. = 
Stock.—Of the $24,638,070 stock outstanding Son, 1905, $1,128 
200 was held by trustees as collateral for Eastern RR. Certs. of indebt- 
edness. V. 69, p. 129. The stockholders voted on Oct. 8, 1902, to 
issue $1,000, “additional common stock (of which $260,000 wag 
sold in Jan.,1903, and — = in Dec., 190 ») . x - re; or bonds for 
improvements and equipm V. 75, p 6, 2794, 
DIVIDENDS. §'87 38 "39 90 “a "92 ‘os 94 to » ct Te Jan., 1905 
On common.?10%9 9 9g 8 8 6 yearly. T7p.c. yearly 
Bonps.—As to debentures at SurPLeMENT of April, 1895. Under 
= lease of the Fitchburg RR. the B.& M. issued its $5,454,000 
7F, year 3 per cent gold bonds to pee, $ for $, the same amount 
f Fitchburg common stock <— by ae teof Massachusetts and by 
, rivate persons; V. 70, p. 175. In 1901 $1,000,000 bonds were 
sold for Pie etobeoOn upon various leased lines and inJan., 
1903 sg ,000,000; V. 73, p. 553, 783, 1111; V. 75, p. 665, 
1301; V. oO SF Notes payable otober, 1904, #1, 000. 0,000. 
In Nov., BBs, $¥500,000 twenty-year 3% per cent bonds, dated Feb 
2, _—_ Were Py id ° provide yy a necessary in addition to sinking 
und on hand to retire 0 mprovement bonds fallin q 
2,1905. V.79, p. 1638, yg 2204, . — 
& M. guarantees ‘$1, 328,000 -- 5s of 8t. Johnsbury & Lobe 
Champ lain. Also interest on ‘$274, 000 Manchester & Lawrence 4s, 
Jointly with M. Cent. guarantees $300 ,000 Portland Station bonds. 
EARNINGS. _- months ending Sept. 30: 
3mos.— Gro Net. Oth ine, Int.,tazes,ete. Bal.. sur. 
BE cncved $9 908 1 351 $3,192,858 $102,003 $2, 032, 668 $1,262,193 
1903 ...... 9,839,514 3,153,565 103,048 2, 029; 320 1 ;227,093 
ANNUAL REPORT.—Annual meeting second Wednesday in October, 
Annual report 1903-04 in V. 79, p. Sao showed souate = follows: oF 
Year Ending June 30. O4 —— . 
Miles operated June 30........ 329 0 2,282 
Passenger department. - $12, 333, 152 ary 16,115 911, oes 
965,457 




















Freight department.... ek: 788,779 32,0 
Mails, express, ete... 1,767,647 1,657,413 Las Loae 
Total gross earnings....... $34,894,608 $33,738,985 $31,540,604 


3 

Net earnings......... mens $9,622, 701 505,613 4 
Net, includ. other income.......§10, 0,199,585 ohgos. oi? 2, 107,842 
66. 


Rentals ... 5083278 5,067,593 5,062,922 























9,000 1,771,722 1,7 





DIvipEnps—Cash dividends at the rate of 8 per co cent yearly were 
aid for many years prior to the lease. Since 1 ¥,4 cent, vis.: 
p. 6. each in Mar. and Sept., 21g p. oc. in June and 24 p. o. in Deo. 


Taxes. 1,633,270 1,619, 629, 
Dividends..... k tras acfoue 
Sinking fun: 





779, {4 
151,285 151,285 151,285 


Balance, surplus................ $70,456 $22,186 $22,367 
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| " |Bonds—Prinoi- 
RAILROADS. Miles | Date | Size, or | INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column heading, &c., see notes} of of Par Rate Per| When |When Sygate. and by 
on first page of tables. Road.| Bonds) Value. Cent. \Payable Dividend. 

Boston Terminal 0o.—1st mort., currency.OB..c&r| .... | 1897 314g | Text. |Boston, State Nat'l Bk.| Feb. 1, 1947 

Bruce ~~} —1stM.#250, 600,gu.p. &i.red...... 17 | 1902 5 g. J. & D.|N. Y., Knickerb. Tr. Co.| June 1, 1$"¢ 

Brunsw. @ West.—See ATLANTIC COAST LINE _ } 

* dons. Oreek—1et mortgage..........- pueedae 6 | 1882 \J. & J.|N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 

Woe Wb Brie oe gol , interest as rental. * 6 | 1891 5g. J. & J. do do Jan. 1, 1941 
dé Erie—SEE E LROAD. 

Bufrato Roe Rochester & Pitteburg—Com. stock. Tr| .-.. | .... 6in1904'F. & A.| N. Y., 36 Wall Street. |Feb.15,’05, 
Pref. s weg com. 6%; then prorataTr| ..-. | .... 6in 1904 F. & A. do do Feb.15, 0d, 13 
Rear. ist M &., Rochester to Salamanca. Un.c"| 108 | 1881 6g. F. & A. do do Feb. i, 1 
R. & P. consol. whe gp ag byte gold, g.Um c*|} 276 | 1882 6g. J. & D. do do Dec. 1, 
B.R. & P. 1st general M. ($1 000,000) g...Unmc*| 276 | 1887 5g. M. & 8. do do Sept. 1, 1937 

afta Park & Charlotte lst M. , gold, gu. Un.c* 10 | 1889 5g. J. & J. do do an. 1 
R. & P. car trus' yer) due — annually ccs] ccoe °90°08 5g. J. & D. do do 905-1 
Equipm't bonds, vt: Br b88,608 8. f., Ber. A...G.o*} .... | 1899 449g. M. & N. do do May 1, 1919 
do pS ae 8.f.G) .... |1900-1 419 g.M. & N. do do May 1,” 
do B. $2600, 000, g, red. 105, 8. f... 1902 »73 4449 g.M. & N do do Nov. i, 1919 
do $2 ‘000; g.. red. 105, 8. f... 4149 g.|M.& N. do do May i. 1922 
Securities of written Coal Properties. 
Jefferson & Clearfield C. & I., pref. stock. 1,500,000 5 F. & A. mailed. Aug.15,’04, +28 
lst M., g., sinking fund, drawn at 105.. 1,521,000 5g. |\J. & D.| N. Yr ‘38 Wall Street. | June 
2d M., gold, s. f., awn at 105......... U 1,000,000 5g. |\J. & D. do June 1) i 6 
tts. Coal é& Iron, let M., g.,8 f.. 549.000 5g. |M. & 8. do do Nov. 36, 1907 
eye poeciace a Loy = mort. g. "et Ce..0* 1,055,000 5 g. |M. & N. do do May 1, 1946 
let M.of 1902, $2,000,000, g., red. G.c* 1:850,000| 49 g.|F. & A. do do Aug. 1, 1932 
‘alo & hanna RR. —Pret. Stk. ash 2 one Ou.) .... | .... | 50 | 3,000,000 A Q.—M. |N. Y., > Robinson. Deo. 1,04, 1% 
iss M., g., &. £., red. a6 POF..........-002+- Me.c*&r| 102 | 1893 | 500 &o. 310,500 5 g. |A. & O.| N. H. Fisk & Sons. | Oct., 1913 
1st refun ling mort., ges a (es text).WEp. ...c*&r| 172 | 1901 1,000&c; 4,356,000 4g. iJ. & J.'N. . Fisk & Robinson. Apr. 1, 1951 

Buffalo ¢ ye —)" —Iist M 000,000, g. Us.c*ar 1903 |1,000&c, 5,00 ,000 41g g.|M. & N.|N. Y.. Fisk & Robinson.| Apr. 1, 1953 

Burlington Oedar Rapids ¢ ‘Northern—See CHICAGO} Rock). IsLanD & Paciric RY. 

Burlinaton @ Brocsurs Vailey—See CHICAGO BUR LINGT on&Q UINCY. 

Oat. Northw.—1st M., g. ($2,000,000, gu. p.&i.) 8.1. 40 | 1898 1,000 994,000 5 g. |A. & O.|San Fran. & New York. Apr. 1, 1928 

California Pacific—SEE SOUTHERN PACIFIC RR. ‘ 











OFFICERS.—President, Lucius Tuttle; 4th Vice-Pres. and General 
Auditor, W. J. Hobbs; Treasurer, Herbert E. Fisher. Office, Boston. 

Directors— Lucius BS eng mem Giner. Walter Hunnewell, Henry R. Reed, 
Boston; Joseph White, Henry M. Whitne » Brookline, Mass; L. C. Ledyard. - 
Henry F. vimock, Lo M. Pratt, ad York; Samuel C. Lawrence, Medford; A, 
W. Sulloway. Franklin, N. H.; William Whiting, Holyoke, Mass.; Alexander 
Cochrane, Boston 
—(V.79, p. 1641; 2204, 2587, 2746, 2794 

Bey & Providence RR.—Owns Boston, Maas., to Providence, 

44 miles; branches, 20 miles. Leased for 99 years. April 1, 
Tasi = Old Colony RR.; rental, 10 p. o. yearly on stock.—(V. 78, 
P ) 

Boston Revere Beach & Lynn RR.—Owns nerrow-qanee road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company’s ef boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, 5 miles, with branches 3 miles. Of the 41ga of 1897 $289,- 
000 reserved for Boston W. & S. 58; balance unissued is 4 ‘improve: 
ments. (V.65,p.68.) Notes payable July 1, 1903, $295,00 

DIVIDENDS. 2 1888-91. '92. ’93. ’94. '95. '96. 1897 to a. 1905. 

Percent. §7yearly. 54 5 4% 4 3 2 yearly. 

EARNINGS.— Year ends June 30. 


rss. Net. Int. “$17,000. Peo eats 
ee 357 $81,132 03,604 634 $1 
9 77,672 60,080 
—(V. 83, p. 68, 568; V. 67, p. 1000; V. 69, p. 953.) 
au ston Terminal Co.—Owns Southern Union Depot in Boston 
ned in 1899. V. 68, p. 40; V. 69, p. “ Boston & Albany, New 
Fngland, Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. 
Cos. each owns one-fifth of th he $500,000 capital stock and pay as rental 
in monthly instalments sums sutlicient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. These companies are 
jointly liable for — deficiency in case of foreclosure. Reg stered int- 
erest payable Q.— coupons F & A.—(V. 69, p. 129, 591.) 
Brockville Westport & Northwestern Ry.—(V. 75, p. 1252; 
V. 76, p. 101, 211, 809; V. 77, p. 2097.) 
Brooklyn & Brighton Beach RR.—V.69, p. 228; V.75, p. 1353. 
Brooklyn & Rockaway Beach RR.—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 31,5 miles (of 
which 2 miles double track), and operates ferry to Rockaway Beach. 
Operations suspended during winter months. On Jan. 20,1903, Henry J. 
Robinson was appointed receiver; foreclosure pending. v. 76, p. 211,971. 
STOCK is $150,000; par. $50. Bonds, $338, gold 6s, due May 1, 
1931, int rest in default since Nov., 189. Floating debt July, 1904; 
$294, 252s real estate mortgage, $30,030, In Pp emgeh tees June 30, 1904; 
015; def. under — 10, Bad otherjincome, $4, Oe 2; 
t. Ay taxes, $27,868; bainnes, 4 cit, $34, 330.—(V. 76, p. 971.) 
Bruce Mines & Algoma Ry.-V. 76, p. 704. 
Brunswick & Birmingham R #@,—See oo & Birmingham Ry. 
Buffalo Bradford & Kane RR.—(3-/t. uge.) Owns Brad- 
ford to Smethport, Pa., 26°11 miles. Leases Orms “5 c. to Mt. Jewett, 
Pa. (Big Level & ace RR.), 10°48 miles, and Mt. Jewett to Kane, Pa., 
(Balt. & Ohio) 11°49 miles. Total 48°08 miles. Successor to the Brad- 
ford Bordell & Kinzua Rv., acquired from purchasers at foreclosure 
on Feb. 1, 1904 Buffalo & Susquehanna stockholders are interested. 
V. 77, . 1745, 2279, 2338; V. 78, p. 101. Stock, $300,000; par of shares, 
$100. Pres., M. E. Olmsted; Sec. and Treas., F. A. Lebr.— iV. 78,p. 101.) 
Buffalo Creek K#.—Owns 6 miles of terminal mad in Buffalo 
N. Y. In December, 1889, leased for term of charter less one day, to the 





a a = the Erie RR., which together own entire capital 
stock of Lease provides for interest on bonds and 7 p. c. on 
stock. ty. ey p. 1954.) 
pathic Rochester & Pittsburg Railway.—(Sce Map.)—Oper. 
ates from B lo Rochester, N. Y., to the Ditaininous coal coal one. 
nes owned in Pe*— Miles. je (Oon. )— 
Buffalo Creek, N. ., to Howard Penn. RE rent, RR. Jct. to 
= Pendasckesinnses 1 
eh RI 





a... 
Rochester to Ashford, oe --. 94 Entire si’k own’d— 
Charlotte, N. + to Lincoln P’k. 10 ee | & Bradford RR.-- 
Indiana bra 63| Howard June. to — Jewett. 20 
Leased—Stock not owned. 

Allegheny & Western—{] 

Punxsutawney to Butler, Pa. 60 
Cleartield & Mahoning— 


Five Srancnes 60 OB. cccsess 


Trac: e— 
Erie—Mt. Jewett to Clarion J.. 21 
Pitts. & West.—Butler, Pa., to 
IIIB o0c0ccns cosssecene 41 Clearfield to Beech k RR. 26 
Ribold Jc., Pa., to Allegheny 


Mahoning Valley RR........ a 


City, Pa 

Total July, 1904 (7S8ee eo statement for this company)..553 
ORGANIZATION, ETc.—Successor in March, 1887, to the Rochester & 
Pittsburg, which was foreclosed in Oct., 1885. Plan of reorganization 
in V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester 
& Pittsburg Coal & Iron Co. is owned (V. 66, p. 1088) and through that 
company in May, 1896, control was acquired of Jefferson & Clear- 
tield Coal & Iron Co. (see Miscel. Cos.) with $3,000,000 stock. For 
bonds of these coal companies see table above. Cleartield & Mahoning 
securities are guar. Allegheny & Western, see below. In Aug., 1901, 
allied interests purchased upwards of 25, 000 acres of coal lands in In- 
diana County, Pa., a 28-mile branch to Ernest, Pa., was completed 
Aug, 1903; a so 35 miles additional to — h coal lands near Vinton- 
dale, Pa., 18 miles being trackage. V.75, p. 183,347. A 19-mile 





branch to other coal lands in Indiana Co., Pa., acquired in Dec., _sOen, 
by the same interests, was completed July 1, 1904. V. 77,p. 354. 

Stock.— Common stock was authorized in Nov., 1901, to be increased 
from $6,000,000 to $9,000,000; of the new stock $1,000,000 was 
issued July 1, 1902,in exchange for $1,000,000 convertible deben- 
tures, and of the balanse stockholders subscribed to $1,300,000 at par- 
the proceeds to be used to build 45 miles of new road, the remainin 
$700,000 being subscribed by stockholders at par in Feb., 19 
to build 19-mile branch. See above. V. 75, p. 183, 347; V. 73, p.1009; 
V. 74, p. 1250; V. 77, p. 354; V. 78, p. 228. 

The stockholders weed Novy. 21, 1904, to increase the common stock 
f:om #9,0vV0,000 to $12,000,000 to complete the Indiana branch and 
for other capital requirements. Of the new stock, #',500,000 was 
off-red to stockholde:s at par, TAP Plt 50 per cent on Feb. 10 and 50 
per cent on June 12, 1955. p. 685, 1905; V. 80, p. 1 

DIVIDENDS (p. 6.) )’93. "04.96. bs bs be 00. ’01. 02. 08. 04, 1905. 

14 6 6 6 6 6 Feb.,3 
Common....... 4 4 5% 6 Feb,,3 


Bonps.—General 58 tor $5, 573, 000 are reserved for prior bonds, etc., 
The $2,000,000 debentures "of 1897 in the treasury in July, 
1903 are convertible into common stock at par and subject to 
call at 1024; they are to be secured by any subsequent mort- 
‘age unless made for refunding oars, Sy liens or for ex- 
ices exclusively. See V. 64, y 706; V. p. 1009,1111. R. & P. 
income 6s, A sinking fund of 5 «' —_ will retire ser. A,B 
and C equi pment bonds annually on May 1, urchasable at or below 
x’ Seen to be opens to the BOE, of aiiditional auipmnens. 
8, P. 1131; V. 71, p V. 73, p. 348. Series D and E have an 
pA...” sinking fund of 6 p. o. for purchase of bonds Sept. 1 and “May 1, 
respectively, at 105 and interest; if not purchasable, bonds ma 
drawn by lot; Series E may also be called as an eee at 105. 
estate mortgages bearing 5 p. oc. interest, $304,00 
EARNINGS.—5 mos., 2 1904....... Gross, $3,563 aie net, $1,498,608 
July 1 to Nov. 20. $1903 .. -" Gross, 3,5 30, 939; net, 1,638,476 
For 3 mos. ending Sept. 30, 1904, net, $881,405, against $1, "035, "518 
in 1903: other income, $3,556; charges, $422,937; bal. sur., $462,023, 
against $643,748 
ANNUAL REPORT.—Fiscal year ends June 30. The ann ual meeting is 
held at New York on the third Monday ~ samen. The report for 
1903-04 was given at length in V. 79, p. 678, 684; see also editorial 
. 651. In 1903-04 carried 4,907,543 tons Mi bituminous coal be of 
¥'619,349 total tons of freight moved), against 5,126,-14 in 1902-03, 


























Year end. June 30— 1904. 1903. 1902. 1901 
Miles June 30 ....... 499 472 472 
Gross earnings........ $7,496,521 $7,249,686 293, 84 ,803,693 
Net earnings.......... $2,893,325 $3,028,082 D1, a eo 
Other income.......... 33,437 48,233 6,926 

Total receipts..... $2, 926,762 $3,076,315 $2, 555. - = eaast ser 
Interest on bonds... $778,030 | $724,049 br ot 472 $710,158 
nt. on floating debt ig aa ee 259 33 
Rentals ....... eccccess 472,669 477,698 476,251 473,726 
8 jal appro’ns, eto. re | 4 eens pony ne 552,365 
Dividend on pref....(6) : 6)360,000 (6) 360,000 (6) 360,000 
Dividend on com....(6) 498, 8) 498,000(459)313, 000 (4) 240,000 ‘000 (2) 120,000 D, 











*Balance............8F. $157,875 er.8157,845 sr.890,704 sr.8205,305 305 
. in — to this surplus there was received from investments and “cred. 
ited di to profit and loss account” $820,000 In 1903-04, $600,000 in 1902-08 

and Athy +y~4 in 101. 02, 
FFICERS.— Prest,, A. G. Yates, Rochester; Vico Eyes. Aartan Iselin 
Rochester; Sec., J. H. Hocart, N. Y. 
etna Hoare G. Barbey, A. G, Yates, A. Iselin, Jr.. W. H. Peckham, H. I. 
. Oakman, C. O’D. Iselin, J. H. Hocart. W. Emien Roosevelt, 
Ernest Iselin, Oscar Grisch, Jobn L. ip gtiker, Samuel Woolverton. 

N, Y. Office, 36 Wall 8t.—(V. 79, p. 2454; V. 80, p. 116. 

Buffalo & Susquehanna RR.—/See ge gt line ex- 

tending from Dabois, Pa., to Welleville, N. Y., with several branch 
lines, including 20 miles leased. Total mileage, 227. This includes ex- 
tension of 55 miles fiom con rT southwest to Tyler, DuBois 
and Sykesville, Pa., where scent, & quired coal properties are lo- 
cated; —— Se 7 , 1904. 9,p. 902. In Sept. 1903, the Du 
Bois Southwestern RR, was incorporated with $500,000 authorized 
stock to build from Sykesville to South Bend, 50 miles. V.77, p. 768, 
1301; V. 78, p. 102. In Dec., 1903, the same interests acquired the 
Bradford Bordell & Kane. V. 77, p. 2338; V.78, p. 102, 

BUFFALO EXTENSION. -An extension is also being constructed from 
Wellsville to Buffalo, 84 miles, under charter of the Buffalo & Susque- 
hanna Railway. See the Ry. Co. below and V.76, p. 593; V.74, p. 1037; 
V. 75, p. 76, 665, 922; V. 79, p. 2091, 

BUFFALO & SUSQUEHANNA COAL & COOKE OO.-This company, the entire 

stock of which is owned by the B. & 8. RR., owns coal lands at Medix, 
DuBois, Trout. ilie, Big Run and Plumville, Pa, These lands are es- 





timated to be underlaid with about 100,000,000 tone of coal and are 
entirely free ‘a liens, The DuBois property is in active operation. 
V. 47, p. 1391; V. 79, p. 2091- 

POWHATAN COAL & COKE Co. —This company, all of whose securities 
are owned by the B, & & RR., owns co»l lands at Tyler and at Sykes- 
ville, underlaid with about 26, 00,000 tons of coking coal. Both its 
plans are completed with the exception ot the coking ovens. The 
output will go chiefly to Buffalo for the use of the Buffalo & Susque- 





bavna Iron Co. 
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GENERAL PLAN 
OF THE BUFFALO TERMINALS OF THE 
BUFFALO & SUSQUEHANNA RY. CO. 
AND OF THE FURNACE PLANT OF THE 
~ | BUFFALO & SUSQUEHANNA IRON CO... 
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INTEREST OR DIVIDENDS. 



























































lanati Fe ny er & tes my xs eae ‘” ms Rate When | Where Payabl d by| Stoc heast” 
r a column he: 6., 868 DO hen | ‘able, and by) Stoc: 
eatiai m fret page of tabiee, Road. Bonds) Value. |Ovtstanding Cent. Payable Whom. Dividend. 
} 
Oambria wg er ina M. ($2,000,000) g: —~¥ c* “J03 | 1891 | $1, 000 | $1,279,000 5g. J. & er Broad St. Stat’n. i. 1, 1941 
Bell’s Gee let mortgage........... F.c* 30 | 1880 1,000 81,000 6 KF. & do do 3 
Consol. M. s. f. oo osnee ‘ais GuP.c 30 1883 | &eo. 145, 6 
Clearfield & Jefferson Ist mortgage.GuP ..... o 46 1886 500 &.| 1,000,000 6 
Pa. & N.W., gen. M., $2, uP.c* 76 | 1890 1,000 1,021,000 5 
ne & Clearfield 1st mor PE csnae sacokeanne 196 | 26GB) ccccce 1,000,000 5 
Oamden é@ Atlantic—SEE WEST JERSEY & SEA SHO|RE. | 
Camden é@ Burlington County—Stock, 6 p. ct. guar. BO | sseo 25 381,925 6 
equa M ,g., gu.p.&i.by Un N.J.RR. &Can.Co.GP.c*| 30 | 1897 1,000 350,000 4g. 
t.—ist M., f- Ottawa to Lacoile, &o.Fo*| 138 | 1889 1,000| 3,450,000 5 g. | 
ag new mort., %16,000,0 0, g.. guar. p - 1904 See text 42. 
Ottawa Arnprior & P Sound 1st mort... 5 
ee eee? lst =. A — rentals. wT 5 mt 
ic.—1st mo: r) » 838) ....| .... | 1,000 | Worthless. | ..... . a a 
Oanada Southern—Stock.........22+-----+---+ 2 a cosee See te.t. F. & A.|N. Y., Gr. Cent. Station.|Feb. 1,°05,1% 
lst M. es oe money). ‘SeeV.63. “188. 5 \J. & J.| N. Y, Union Trust Co. | Jan. 4, 1908 
M. for $6,000,000. Canad’n mone 0.c&r 5 \M. & 8.\N. Y., "Union Trust Co.| Mch. 1, 1913 
Leam. & St. Clairist M. , gold, gu., oe Fo tend)... ok 8 30, 4g. \A. & O.| Montreal, Bk. of Mont.| Oct. 1, 1945 
Oan. No.—L. Man. Ry .& Can. Co. $8,000 p. m.) 2 e--- | 1896} £100 £205,400 S 1 weace 
Canadian Merthers Division, 8, 000 per m. Ql cee | nee 2100 2290,9) & | deseo 
Manitoba & Southeast. Div.. $3.0 000 per mn. Ba) *22. | II | @100| 21773300] 4 coe | 
Gilbert Plains Branch, $3,000 mile ... \ Bl an. | woos 2100 244,700 ee 
Ontario Div. lst M. deb., 272, 000. are 419s.{C-*| 287/ 1900, £100 | 21,180,600 |4 & 449 ¢)J & D.50 
Manitoba Branch lines, #8 000 per mile....|$z| ....| .... | .---. 1'400,000| 4 eH 
Manitoba Branch lines, $1,000 p. m. Text a kei gore () 4 J &|D 30, 
1st con. de». M , $10,000 per m. Text.car eee. | 1904) L&F 4,°66,666 4 J.d@@ D,30 
Gunflint Branch. $10,000 per mile. ....... -.. eee. | 1902] 1,000 69,000 4% | ncsce | 
Manitoba Provincial bonds, $8,000 per r mile..... a cee $500 349,000 4 ene = * 
Perpetual consol. debenture stock .......... -.. sina | Cake 2100 £400,000 4 J & D.30, London. Epg. Irredeemable. 
1st iand grant M., red. 110 (V. 75,2. 183 549). onl £100 | $2,000,000 4g. F. & A.Nat.Tr.Co.,Tor.orLon.| Feb. 1, 1919 
Imperial Rolling Stock, lst M., ser.A 163, 249) ae 902 | $1,000 1,150,148 5 g. IM. & N. |N.Y.C.Bk.of Com.or Tor| Nov. 1, ’05-12 
do do ser. B to F, $210, due y’ly| .... | | $ or £ ,890,000 5 IF. & A |; do or London, Eng.|Aug. 1, 05, °13 
do do ser. G, $45, 000 due WOT 0s! sens 4/ Sor 2 450,000 5 iM. & 8.' do Tor. or London./Sept. 1, 05-14 





STock.—Common atscz, all except ie 500 owned by B. & 8. Ry., 
$4,500,000; par of shares $50. In 1 % $4,000,000 4 p. co. non-cum. 
pref. stock waefauthorized, of which es. 000,000 was 80. d. see appli- 
cation to list, V. 78,p. 23 89. 

DIVIDENDs.—On common, 4 p. c. in 1895 and ‘ p.c. yearly since to 
Jan., 190%, inclusive, paid Q-J.; on a * p. 6. quarterly Mar. 
since date of issue, beginning with Sept., 1 . 

Bonps.—The 5 per cents of 1913 have been reduced by the operation 
of the sinking fund and by refunding into 4s of 1951 to $310,500. 
They are subject to call at par me grees fund in order of numbers, 
beginning with highest. V.65, p. 234. 

The 4 per cents of 1951 are secured by a first petending sevens on 
the entire property, and arefurther secured by gopoes of purchase 
money mortgaxes amounting to $1.79v,000 on coal lands of Powhatan 
Coal & Coke Co., about 3,945 acres; outstanding $4,356,000, Further 
amouuts may be ‘issued at. not over $25,000 per m. for the construction or 
acquisition of additional road; also for new terminals, control of coal 

rop *rties and for new eq pe V. 73, P Yr Total authorized issue, 
Bis 000,00u, but additional amounts at $15,000 per mile may be is- 

mes for double- tracking mileage already covered by the mortgaxe. a= 
v. 73, p. 619, 899. A sinkiug fund of 3 cents per ton of coal ed is 
rovided for, to be invested in the bonds if purchasable at not exceed- 
ng 110 p. c.; otherwise iu securities legal for savings banks in the 
State of New York. 
EARNINGS— ~_ . aes vee Nov. 30: 


5 mos— Uther ine, Oharger. B.1.. sur. 
BOG ibs cinnces $479. er 8 B72, 700 $74,003 $92,854 $153,849 
1903......... 433,437 160,20: 49,254 61,506 147,949 


REPORT.—Report for year ending June 30, 1904, was given at 
length in V. 79, p. 2081, 2091 (see editorial, p 2060), showing gross, 
$962,696; net over taxes), $327,197;jother income $173,394; total net 
income, $501,091; interest and i $157,9* 8; dividend on common 
a 900; div. on pref., $120,000; bal., $47,233. In 1902-03, gross, 

1,000,752; net, $432,460.—(V¥. 79, p. 2081, 2091.) 

Buffalo & Susqvehbanna BRy.—Has under construction a line 
from Wellsville to Buffalo, N. Y., 84 miles, as an extension of the Buf- 
fulo & Susquehanna Railroad (which see above). Upon completion 
of this line the B. &. 8. RR. will be leased for 999 years for interest on 
bonds and a guaranteed dividend of 4 p. c. yearly on the pref. stock. 

The B. & 8 Ry. Co. has acquired nearly all the common stock of the 
B. & 8. RR. Co., and it will thus control, — the completion of its 
line abo.t July, 19045, a railroad extend ng from Buffalo, N. Y., to 
Sykesville, Pa., which, with its several branches, will have ajtotal mile- 

age of abut 363 miles. The Buffalo & Susquebanna Coal & Coke 
oa the Powhatan Coal & Cuke Co. (V. 75, Pog _ V. 79, p. Quel, 
2091-2,) will also be controlled. (Sve V. 76, p 

The Buffalo & Susquehanna Iron Co., a elossiy otiltated corporation, 
has — on a tract of land adjoining the terminal i. 1! of the 
B. &38. R YY’ Buffalo two blast furnaces (See V. 75, p. 9 . 79, p. 
2061, 2093. The Railway Oo. will transport all the coal mt coke. 

coche Ao $10,000,000; issued, $7,117,200; par $100. 

Bonps.—The first 50-year gold 448 (authorized ame, 46,000,000, 
of which $5,v00,000 has been issued) are secured by a first lien on 
terminal property at Buffalo and the 84 miles under construction in 
New York State; also by deposit — > U.S. Trust Co. of a J 
tially all the common stock of the B.& S Rait.oad Company. 

74, p. 1040). See V. 76, p. 593: V. 79, p. 2695.—(V. 77, p. 1532; we $9, 
p. 2695, 2746.) 

**Burlington,’*—See CHICAGO BURLINGTON & Quincy RR. 

Burlington Cedar Rapids & Northern Ry.—See Chicago 
Rock Island «& Pacific Ry. and this Yection + Ost. 1904. 

In 1903 title was acquired by deed by Ch . & Pas, Ry. Co., the 
holders of the outstanding enanehanee’ pod cea $172, 200—total 
issue $°,150,,00) being guaranteed the payment of 6 per cent divi- 
dends JJ , #8 called for by the lease. . 79, p. 1718. 

Butte Anaconda & Pacific Ry.—See Surp. for Jan, 1903. 

Calgary & Edmonton BRy.—See page 420. 

California Northwestern Sees under lease the San 
Francisco & North Pacific Ry., extending from Port Tiburon, Cal. 
(whence ferry to San Francisco, é —" to Ukiah, Cal., 106 miles, and 
branches, 59 miles. Also, in Sept., 1900, began to build an extension 
60 miles into the redwood forests of Mendocino and Humboldt count- 
ies, Cal.,of which Ukiah to north of Sherwood, 40 m., are in operation. 
In Aug., 1904, the North Shore RR., 91 miles, was acquired by friendly 
interests. V. 79, p 0. 

Stock, $3,000, 600; issued, $1,566,000; par, $100. Bonds are issuable 
at $25,000 per mile, being guaranteed by San Francisco & North Pacific, 
leased for net profits for 20 years from Sept. 20, 1898. 

EARNINGS—For 6 mos, ending D2c, 31: 


6 mos. Gross Ne args. Bal,sur 
ae RB eer $877,355 $275,090 ec 2,285 113,805 
1906.0. caladinatalitins «ic 232)465 156,070 7,395 


Year end. June 30, 1904 (205 m.), gross, $1, a — net, $330,557; | 


{nt., taxes, sink. fund, etc., $363,3+3; bal., def. 2,526. Pres. A.W. 
Foster; V. -Pres., Geo. A. Newhall; Sec, and ‘comp, Thos. Mellersh. 
—(V. 73, p. 444; Vv. 76, p. 751, 1142; V. 79, p. 650 

The Cambria & Clearfield Ry.—Cresson Jet to Hoover’s Mill 
Branch Jct., 50 miles; Bellwood to Horatio, 61 m.; Cresson to Irvona, 

















19 m.; Vail to Grampion m3 
branches, 167 miles; total, 374m. A consulidation Aug, 1803. w 
the Penn’ & Northwestern, Millersburg RR., son & rvona, —— 
oa & Black Lick and Tyrone & Clearfield. V. 78, p. 828, Stock, 

$4,813,800, owned by the Pennsylvania RR.Co., which operates the road. 
A full abstract of the mortgage securing 5s of 1891 was in V. 52, p. 976. 
Of these bonds, $624,000 were on Jan. 1, 1901, owned oy the Penn. 
RR. There are also outstanding $10,000 Ebensburg & Bl. Lick 1st 5s, 
due June 1,1943. For 5 mos. ending Dec. 31, 1903, gross, $1,099,- 
986; net, $302,608; interest and taxes, $1 30, 915; extrecndinasy ex- 
penses, $265,260. (V.77, p. 195, 298.) 

Camden & Burlington County RR.—Owns from Camden, N. J., 
to Pemberton. N. J., 23 miles; branch. Burli n,N.J., Lh a ae 
7 miles; total, 30 ‘miles. Operated by the enneylvan = RR., which 
guarantees 6 per cent on stock. Stock, $381,925; p 5. Dividends 
= ee and July. In 1903, gross, 1,598; het, ‘wai 213; loss to 

er a. 16, 203 {n'l 2, gross, "$298, 212 net, $52, 590.— 
w 64, p. 373. 

Canada a Ry.—Owns Depot Harbor, - on Georgian 
Bay, via Ottawa, to Vermont State line, 400 miles; trackage to Swan 
tou, Vt., etc., 10 m.; leases for 99 years Central Counties Ry. 
Glen Robertson to Hawkesbury, 21 miles, and | mg Indian 
Rockland, 17 miles, and Pembroke & Southern ~% branch from 
Pembroke to Golden Lake, 21 miles, at 25 per cent 0: Fr - earnings; 
— 468 miles. The commen runs through trains to Montreal, using 

e Grand Trunk EY; from Coteau, Montreal, 37 miles, ys a tratiic 
pant In Aug., 1899, absorbed Ottawa Arnprior & P Sound, 

The Canada Atlantic Transit eo organized in 1899 with 

1,000,000 stock, operates a fleet of steamers from Parry Sound to 

auth, Milwaukee and Chicago. V. 69, p. 954. The Great Northern 
Ry. of Canada, together with the Canada Atlantic, forms a short 
through route for ocean-bound freight from Parry Sound to the deep 
water docks at Quebec. V. 70, p. 279. 

The stockholders of the Grand Trunk Ry. voted on Sept. 29, 1904, to 
*cquire the road and guarantee the princ:pal and interest of $16, 000,- 
00v four per cent 5V0-year gold bonds, of which $2,000,000 will be 
reserved for fiture requirements and the rewainder will be issued, 
peplectst. all other indebtedness at or before its maturity. V.79, p 

67,1131, 1641, 2454, In Dec , 1904, the Central Counties Ry. (leased 
line) pro osed to apply to the Canadian Parliiment for authority to 
extend the road, i+sue bends oe and lease, se 1 or amalgamate 
with other companies. . 79, p. 2 

STOCK, $6,200,000 Sm and + preferred, all issued. 

Rerort—For 1903.4 in V. 79, p. 2641, showed: Gross, $1,761 mn 
net above taxes and rentuls, $423,611; net earnings of steams. 
ete., $35,523; net 1ev. for int., ete., $159,134. —(V. 79, p. 261, 2746. _ 

Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838. 

Canada Southern Ry.—(See Map New York Central ¢ Hudson R, 
Railroad.)—Roap—Main line from ng Bridge station, inolud- 
ing the Cantilever Brid gar to Win Ont., 226 miles; branches to 
Cou ht, Ont., etc., 231 miles; total, 457 miles, of which 100 miles are 
nominally owned b proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 miles. uble track, 152 miles. 

Conseeneaen, Etc.—The compan bos chartered in Canada Feb- 
ruary 28, 1868, and debt readjus in 1878. In 1903 made a new 
lease to the Mich. Cent. for 999 years, the latter ppaensaning divi- 
dends on the stock at 21g p. oc. yearly to 1910, thereafter 3 Pp c.; also 
authorized a mortgage to retire the existing bonds at maturi y and pro- 
vide for improvements. V. 76, p. 1191, 1247; V. 77, p. 950. 

DIVIDENDS.—1889 ’90 ’91 ’92 ’93 ’94 a 96 '97-01 02°03 1904 
Since 1888 ..... Ig 31924 3 3 3B 2g 2g 2y’ ma, 249 2 Feb.,l1g 

a div. (semi-an., under lease, 144 p. c. paid Aug. 1, 4904. V. 78, 
p- 25: 

ANNUAL . —Prelim'y report for 1903 in V.77, p. 2387; Canada 
8o.share of earnings, $355,088; bal. Jan. 1, 1903, RB. 5,727; other in- 
come, $2, oar: divs. fis )$375,000. In 1902 Canada So. share, $310,- 
167. Total sur. Jan. 5 , 88,503.—(V. 77, p. 2387; V.78, p. 47, 2598.) 

Canadian Northern Ry.—Operates from Port Arthur, Ont., on 
Lake Superior, to Winnipeg, —_ rianaas into Northwestern Canada. 


Mil Miles. 
Port Arthur to Winnipeg .... 439 | Gilbert Plains Jct.to Erwood 191 
Stanley Jct toGunfliut ..... 67 | Sifton Jct. to Winnipegosis.. 21 
Winnipez to Grand View ... 207 | Portage Jct. to Pembina..... 65 
Carman Jct. to Learys. -.... 63 | Morris to Brandon ........... 14 
Deita Jct. to Delta. ......... 15 | Hartney Jct. to Hartney.... 51 
Neepawa Jc.to McCreary Jct. 74\| Emerson to Ridgeville ...... 12 


Total Mar., 1904 (including 351 m. leased from N. P.).....2.1,350 
There are also under construction 620 miles from Grandview to 
Edmonton (of whica 71 were opened in June, 1904.) and 100 miles 
from Prince Albert easterly and between 300 and 400 miles of branch 
lines in Manitoba. See Bonps below. 
ORGANIZATION.—William Mackenzie of Toronto, Senator George A. 
Cox and the Canadian Bank of Commerce are floating the enterprise. 
The Great Northern Ry. of Canada (see that company) and affiliated 
lines passed in 1903 under control of Northern Consolidated 
Holding Co., and with the Canadian Northern will afford a through 
line to Quebec and Montreal. V. 76, p. 704; V. 79, p. 151, 2454. 
The Manitoba lines of the Northern Pacific Ry., 351" miles, are 
sublet from the Provincial Government for 999 years from May 
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ILROADS. | Bonas—Princi- 
RAILROADS. _ —y eames Mites Daje | Sige. or an os re Payable, ro pal, When Due. 
For explanation of column headin; see notes) 0: 0 ‘ar r m | Where able, and by 
on first page of tables. | Road.|Bonds| Value. outstanding 8 Gent Payable Whom. Dividend. 
Canadian Pacifio—Stock, $110,0C0,000 auth....| ....| .... | P.- See text. 6 im 1904 & & O.|N. Y.,59 Wall St. & Lon. |Oct. 1, 04, 3% 
Pref. stock limited to 4 p. c., non-cumulative....r | 2100 | 33,473, aes | 4 . & O.| London, Co.'s otfice. Oct. 1 } 704, 2 2% 
Canada Central RR. 2d mortgage (now 1st)...... 1880 2100 97% 3, 333 6 Various! Montreal. _- ‘b 1910 
ebec Prov. due on Q. M. O. & O. and N. 8. RR. 570 | 82-83) ...... ,000,0€ 4109 |A. & O.) Montreal. 
an. Pacific, lst mortgage debenture ane. oo. |9,221 | 1885 2100 &c} 34,998,633 | 5 g. IJ. & J. ‘London, Baring B. SOs.) July i 1915 
Tat sens. on Algoma Branch, gold.......... o* ar! "183 | 1888 '8100&0| 3,650,000 | 5g. J. & J.) do uly 1, 1937 
t bonds, int. gu. by Can. Gov't...c"&r| .... “| 1888 2100 &0; 11,500,000 | Sigg. J. & J. do 4 wuly : 1938 
dated perpetual debenture stock........| 1889 | £21 &o, | 82,355,217 a |\J. & J.|London, Comp’ys otfice.| Lrredeemable. 
 ——— OF PRINCIPAL LEASED, ETC., weg } 
Manitoba 8. W. Col. R’y $12,000 p. m. , int. guar ‘218 is 1884 | 81, 000 2,544,000 5 g. J. & D.|N. Y.,59 Wall & London) June 1, 1934 
Atlantic & Northwest—1st mort. gold, gS! 7 1887 2100 &0 21,330,000 5 g. J. & J.|London, Baring B. &Co.| Jan. 1, 1937 
St. Lawrence & Ottawa—lst mort., gold, see text | 1876 | £50 &c £200,000 | (6) 4 |15J.&D.|Can. Pac. office,London.| See text. 
Ontario & Quebec stock guaranteed n perpetuity, ease | sees rs ,000,000 | 6 \J. & D.| Montreal and London. | Dec., 1904, 3% 
Ont. & Que. deben., interest guar. in perpetuity../ 671 | | 44,007,381 5 |\J. & D.|London, Morton, Rose. | Lrredeemable. 
Toronto Grey & Bruce, lst M., gold, int. as rental., 191 1883 | 8100 £719,000 | 4g. J. & J.| Toronto and London. | July 26, 2882 
New Brunswick Ry.1st M.,gold,int.from rental.c*) 174 | 1884 | £100 2630,000 | 5g. |F. & A. London. Aug. 1, 1934 
Perpetual conso ‘debent. stock, int. GOAP....0.. ---. | 1890 21 £858,300 | 4 J. & J. do eemable. 
Calgary & Edmonton deb. Gye g.,int.as a) eoee | 1890] ...... | 21,121,700 4g. J.3& J. Can. Pac. oftice,London. 2002 
Brauch line bonds, $1,040, eos | I eeeane | saasas |. eeaee aalens mapaiy 
ag § ——. & Ponty ye ~ #700, 000, | 40 | 1903 1,000 500,000 4g. J. & J. Bk. of Ment’l, Toronto.| July 1, 2002 
Min P. & S. Ste. Marie and Duluth So. Sho re & A\tlantic|—See st atements of | those co mpanie \8- 
Oane Belt ist mort., $3,000,000, red. aft. 5 yra.,g.. All | 1901 | 1,000 J 5g. J. & D. |New York or 8t. Louis.| June 1, 1921 
Carolina Central—Bonds—See SEABOARD Arr Li NE Ry. 
Carolina Northern—1st ppast., $500,000.GuP.. 41 | 1899 500 &c. 425,000 5g. A. & O.|Phila., Gu.T.&8.D.Co.) Apr. 1, 1929 
é@ Oolorado— 1st M. gold, ein sink. fd Mp. c*&r, 300 | 1892 | 1,000 2,000,000 | 4@ i @2.)  _ sanagase July 1, 1941 
é Adir.—1st M. $i, 000g. gu.,Um.c*&r) 46) 1892; 1,000 1,100,000 4g. J. & D. IN.Y. Grand Cent.Stat’n| Dee. 1, 1981 
Water.@ Sack. Har.—1st M. g. u.p.&i.end. 29 | 1891 1,000 300,000 52. J. & J.| ) do July 1, 1931 
é@ Fogelsville—1 at mortgage, g.PeP.c*| .... | 1898) 1,000 135,000 4g. J. & J.| Philadelphia, Pa. July 1, 1928 
Pref. stocks, 5% gu. P. & «R Ry. See text. clo aoorr? 50 3,200,000 5 M. & N. Philadelphia Co. ae Nov.19,’04,2%5 
consol. mort., $2, 215,000, gold.PeP.......c7|} 103 1898; 1,000 2,215,000 4g. A. & O.| do Apr. 1, 
Oatskill Mountain—First mortgage kantidemeeanennnes 16 1885 1,000 50, | 5 F. & A. \C’skill,N. Tan. NLBk. Aug. 1 1905 
I I nndantonnossncsdenencccbaseesesee .--. 1885 100 &c. 238,000 6 > aladed Di vid’d pd. ike t.10,'97.; Aug. 1, 1915 
Cayuga & Susq.—Rtock. 9 p. c. rental D. L. & W. .. 34 a0 429.110 9 I & 'J,' New Vork. 52 Wall St. Jan, 08 5 4X 





30, 1901, at $210,000 annually for first 10 years, then $225,000 
for 10 years, then $275,000 for 10 years, and thereafter $300,000, with 
the option of purchase at any time for $7,000. The Manitoba Gov- 
ernment has the option ¥ urchase the entire property in 1929. See 
below and V. 72, p. 437; 3, p. 615. 

In Dec., 1904, ‘the BA. proposed to apply to the Canadian Par- 
ynpene for leave to purchase, lease or amalgawate with certain roads. 
V. 79, p. 26 

myc GRANT.—Otf the entire land grant, 2,455,466 acres, about 363,- 
000 are held for account of Manitoba Government in connection with 
guaranties, 533,000 for account of Dominion Government as secur- 
ity for a mail contract subsidy, the remaining 1,500,000 to be sold 
from time to time through a selling agen 3 Ss at _ less less than $3 
per acre. V. 76, p. 1083. See V. 75, p. 18 


STocK.—J une 30, 1904, authorized coer par $100; all paid. 


Bonpbs.—On Winnipeg and Saskatchewan divisions there have been 
issued first mortgage bonds, guaranteed principal and interest, by the 
Government of Manitoba, at $8,000 per mile; also second mortgage 
bonds, eageesansred. $2, b00 per mile. See V. 75, p. 1353; V.71, p. 235. 
In July, 1903, the Canadian Gover: ment guaranteed 50-year ¢ eben 
ture stock at $13, 000 per mile, with interest at 3 per cent yearly, for 
the construction of 620 miles from Grandview to Edmonton and 100 
miles from Prince Albert easterly. 

In t'ec , 1904, $4,866,666 (21,000,000) first consolidated mortgage 
debentures, «uaran eed, principal aud interest, by the Government of 
Manitoba, were sold, bemg part of an authorized issue at $10,000 per 
mile. V. 80, p 116; V. 7x, p. 1274; V. Big p. 2794. 

The Ontario Division 4ign (see V. 338, 437,) were mostly 
in 1902 exchanged for an equal amount tof 4s, guaranteed, Principe 
and interest, by the Government / Manitoba. V. 74, p. 882; 

. 1398; V. 71, p 235. Io 1903 $2,000,000 perpetual consolidated de: 

yenture stock was issued to ac quire securities of controlled properties. 
V. 76, ». 1247; V.77, p 87. Asto Imperial xolling Stock 58 of 1902, 
see V. 75, p. 1353; of 1903, V.77, p. 1746, 1873; of 1904, V.79, p. 1641. 

The Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 

54. 


EARNINGS.—For 5 months ending Nov. 30, 1904, grossa, $1,714,100; 
net, $587.800. For year ending June 30, 1904, gross, $3,242,702; 
net, $1,121,930; charges, $805,528; sur., $316,402 


President, William Mackenzie; Vice-President. D. D. Mann; Treas- 


urer, A. W. Mackenzie; Secretary, W. H. Moore. Office, Toronto, Can 
Directors- Wm Mackenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls 
and J. M. Smith.—(V. 79, p. 2794; V. 80, p. 116.) 

Canadian Pacific Oe ete a trans-continental oe 
from Montreal to the Pacifi 
Montreal to Vancouver......2, <tr 


© Ocean, made up as follows July 1, 1904 

ag = construction J sniechen 1, 

onentel aah, “of owners... 

Also controlled but op. sep.— 

7 Minn. 8t. P. & Sault te. .1,648 
—— | 7 Duluth South 8. & Atlantic 565 

Total in traffic returns.....8,332 {See each co’s statement. 

In Sept., 1904, 113-mile branch was opened. 


History, Etc.—incorporated Feb. > 28, 1881, under charter from Do 
—_ of Canada, Rs - ving $25,000,000 in cash as a subsidy, also 
5,000,000 acres , all to be fit for settlement. The Ontario 
& Quebec. Montreal to Seotate Junction, 334 miles, yee seanet in 1883 
for 999 years, and its stock and bonds guaranteed. In 1902 leased for 
999 years the Ottawa Northern & Western Ry., extending from Ottawa 
via the Interprovincial Bridge to Hull and Gracefield, Que., and from 
Hall via Ayinier to Waltham Rue. & total ~! mong miles, and under con- 
struction from Gracetield to waki, 23 miles. V. 5, 1161; V.74, 
p. 937, 988; V. 75, p. 732. In. Feb., 1903, 15 desaai ps for trans- 
Atlantic service were = urchased for 21 ,417,500, and in June, 1903, ac- 
uired Canadian Pac. Navigation Co. , operating 14 steamers, chiefly to 
laska and Vancouver Island points. V. 76, p. 435, 479, 1354. 


8TocK.—The company bought of the Dominion Government an annu- 
ity of 3 p. o. per annum on the common stock for the ten years 1884- 
1893, the last a having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock. = 
1902 the authorized common stock was increased from $65,000, 
$25,000,000, $19,500,000 of the new stock being sold to the ob 
holders at par. V. 74, p. 267, 378, 829; V. 75, p. 553, 665. The stock- 
holders voted Oct. 5, i904, to increase the common stock to #1} 10,000,- 
000. Of the $25,500.000 new stock, $16,900,000 was offered to stock- 
holders of record Oct. 29, pro rata, at par, payable 20 p e. Nov. 20, 
1904, and 20 p o. each on Jan. 30, Mar. 30, May 31 and July 31, 1805, 
or optionally all at any time, the new stock to be entitled to dividend 
oe half-year ending June 30, 1905. V. 79, p. 902, 1028, 1461, 1641, 
2146. 














DIVIDENDS— ) 190,'94. '95. 96, '97."98. ’99. '00. "01. "02. 03. "04. 
Common p. ©. y'rly O 219 2¥g 49 4 5lg 5 4 5% 6 
Preferred p.o. § leswed te 1894. 4p. ct. yearly (2A. &0. 

In 1903, on com., April, 249 p. c. Oct., 3 p. o.; in 1904, ene. (A.&0.) 


Bonps, DEBENTURE STOCK, GUARANTEED Bonps, ETc.—In May, 
1888, the company relinquished its agg right to operate in Mani- 
toba lines to the international Bounda receiving the Dominion Gov- 
ernment guarantee of interest on $15,000,000 of land bonds. These 





bonds were a lien on 14,680,100 acres of land. The proceeds of lands 
covered thereby are being deposited with the Government from time 
to time towards aencees of the —.* . deg % to Oct., 1904, 

$3,500,000 was eo deposited. V. 77, p. 636, 1 ; V. 79, p. 1027. 

ey ot securities held against consol. Prt Da hn in V.78, p. “1028. 

In June, 1890, a = dto guarantee the principal and inter- 
est of $20,000, 000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on consol. bonds of the Minneapolis 
St. Paul & Sault Ste. Marie and in 1899 interest on the 2nd mortgage 
4s of the latter, and in1901 interest on $1,251,000 Mineral 7? A 

—_ bonds, the last-named being all owned June 30, 1903 

1f., 874; V. 51, p. 2395 V. 52, p . 608; V. (68. p. 669, 770; V. 73, p. 
556. wns Dul. 8. 8. & At. consols. “$15, 107 ,000. 

To the Atlantic & Northwest Railroad, crossing the State of Maine, 
the Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarantees the balance of interest money. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 cent 
interest on bonds, and the bondholders’ agreement to = By ey 
at 4 per cent (instead of 6 per cent as formerly), and to refr: 
demanding principal (due 1910) during continuance of — 

The New Brunswick zoey, consclidated debenture stock has 
interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar. is paid out of rental under 990 year lease of 1899. 

The Calgary & Edmonton Ry. debenture stock is guaranteed inter- 

st at 4 per cent under new lease of 1903. V, 76, p, 435; V. 77, p, 636. 

The Lindsay Bobeaygeon & Pontypool Ry. tends, are issued "Saher a 
99-year lease covering the interest, V. 77, p. 1225, V.79, p 20x5. 

LANbDs.—Lands unsold June 30, 1904, were 10,794,113 acres of Can- 
adian Pacific grant and 399,384 acres of Manitoba South Western 
grant, 141,853 Great North West Central —_ 3,594,998 British Co- 
lumbia Southern and 149,326 acres of Columbia and Kootenay grant; 
total, 15,082,674 acres. In addition there wil: be acquired through 
the Columbia & Western Ry. about 2.500,000 acres. Total sales in 
1903-04, 928,854 acres, for $3,807,248. 

As to land grant bonds of 1888, see V. 75, p. 793; V. 79, p. 1028. 

GENERAL FINANCES.—In 1902 stockholders subscribed to $19,500,000 
new common stock at par, the proceeds being used for equipment and 
improvements, 0 Re = $3,000,000 appropriated from the surplus 
earnings fund. . 74, p. 3 

Stockholders on Oct. 5, 1904, authorized the issue of consol. deb. 
stock at not over $30, 000 per mile,to construct the Toronto & Sudbury 
branch, 235 miles, also > lease of certain lines, aud acquisition of 
additional steamships. V. 79, p. 1636. 

EARNINGS.— 5 mos., 33805 ....-Gross, $22,589,880; net, $7,482,079 

July 1 to Nov. 30. $1903 .. .Gross, 20,641,673; net, 7,086,904 

ANNUAL REPORT.—Fiscal year now ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report 
1903-4 in full was in V. 79, p. eas See also editorial p. 997. 





1902-03. 1901-02. 

Miles operated end of year.... 8,332 7,748 7,558 
Passenger earnings............$12, 418, a $11, 001 974 $9, 50. 522 
EEE dinntencsciiisnecenasecs: «- 29.235,821 28,502,082 24,199,428 
Mail, express and miscell..... 4.8 ia'so2 4,453,318 Spat toa 
Total earnings.............846,469,132 $43,957,374 837,503,054 
Net earnings........ --$14,213,105 $15,836,846 $14,085,913 
Interest receiv - 1,691,269 1,286,812 958,827 
$15,904,374 $17,123,658 $15,044,741 
eee - $7,586,097 $7, 052.1 96s $7, pty 
For steamships, etc........... 50,000 


Pps, ete 000 
Dividends on common st’k. .. (6)5,070, ,000(51g)4, 647. 500 (5) 3 250'000 
Dividends on pref. stock.....(4)1 (352,073 073 (4)1,300,000 (4) 1,246,840 
Peco oe oA oa acensees $1,666,204 $3,973,962 $3,063,077 
w dire Aug. 3, V.77, p. 348.—(V. 79, p. 3000, 1027, 
1265.7 1461 1636, 1 41, Sone 2146, 2587, 2641; Vv. 60, p. 116. 


Cane Belt RR.—Sealyto Matagorda, 93 miles. Branch to Gar- 
wood, 9 miles, building. Lincoln Trust Co. of St. 
mortgage trustee. Bonds are issuable at $15,000 = m'le, but all 
bonds above the | Ane ,000 now outstanding will be 
to the lien of the latter on the present —— p 2338. Stock 
oe 000, all ac seen in Nov., 30-4963. e Atch. Top. & Santa Fe. 
V. 77, p. 2047. ending June 30, 1903, gross, $207,971; net, $17,- 
227. “8. 77, p. 1873, 2097, 2338.) 
Carolina Central RR.—See Seaboard Air Line Ry. Co. 


Carolina Northern RR,—Owns from Lasabertem, N. C., to Ma- 
rion, 8. C.,41 miles. W.G. Edwards of Sanford, N. C., and V. E. Me- 
Bee of New York are receivers. Receivers’ couitbenaes (68) ——— 
ing June 30, 1903, $20,065. V.76, p.211. Stock, $500,000, all ou 
standing; par of shares $10. For year ending June 30, 1903: Grose, 
+f « 4, net, $16,585; total deductions, $25,752.—(V. 75, p. 1252; V. 

p.2 

Savona, & Northwestern Ry.—Owns standard-gauge road 
Uhester, 8. C., to Lenoir, N. C., 110 miles. In May, 1903, extension 
was Ab ‘trom Freeland, N. C., near Lenoir, to Blue Ridge Moun- 
tains, 45 m. Reorganization in 1897 of Chester & Lenoir, foreclosed. 

In Mar, 1900, nearly all stock was acquired by a syndicate. Stock 
authorized, $1,000,000 each of common and 4 p. c. non-cum. pref.; 
outstanding, Aug. 1903, $859,650 common, and $550,000 = 
stock. Of the 50-year Ist gold 5s, due July 1, 1953, (Standard 
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RAILROADS. | sen INTEREST " Bonds—Princi- 
For cupienaiion of column headings, &c. vee notes! of of a > (ees or Rate r| When ag ag and b by Aone 
’ ? y 
n first page of tables. | Road. Bonds | Value. “outstanding Conk, | papable| Whom. Dividend. 
Cedar Rapids Iowa Falls ¢ Northwestern—See O#\1CAGO Rock ISLAND \& PacIFIc R|¥Y. 
Oentral Branch—Cent. Br. U. P. 1st M., g. Un...c*| 100 | 1,000 | $2,500,000 | 4g. \J. & DN. “wee Trust Co. | June 1, 1948 
Central Branch, 1st mort., guar., =" ine Me 1,000 | 3,459,000 | 46. FF. & A. do Feb. 1, 1919 
Cent.of Georgia Ry. —lst M. »B7, ,000,2¢.G.0" &r| 1,000 | 7;000,000 | 5g. |F. & A.|N.Y. a Nov. 1, 1945 
Consol. mortgage, $18, 500,000, gold Me....c*&r)|1, = | 1,000 | 16,700,000 | 5 g. |M. & N.| do do Nov. 1, 1945 
Mob. Div. Ist M.(C ‘olumbus to Andalusia) g. ‘G.c"| "13 1,000 | 1,000,000 | 5g. J. & J.) do do Jan. 1, 1946 
Macon & No.Div. Ist ,000, gold. "i Ba.c* 1,000 | 840,000 | 5g. J. & J.) do do Jan. 1, 1946 
Ocon.Div. 1st M., neat Dover, $6,000 p.m.S8.c* 1,000 462,000 | 5 g. \J. & D.) do do Dec. 1, 
Mid. Ga. & At. Div. lst M..#9,000 p. n m. — Mt } 1,000 | 413,000 5eurJ. & J.) do do | Jan. 1, 1947 
Eatont. Br. lst M. not guar. by Cen. Ga., g...-.. 500 | 168,000 | 5g. \J. & D. Savannah, Ga. | June l, 1926 
Chatt. Div. purch. money M. $2,400, Ge. S.0*| 1,000 | 2,057,000 | 4g. J. & D.) N.Y.,Guar Trust Co. | June 1, 1951 
Chatt. Rome & So. 1st M. $500, 000, a tes 1,000 | 43,000 5g. \J. & J./N. Y., Union Trust Co.) July 1, 1947 
1st pref., incomes ) Interest up to 5 1,000 | 4,000,000 |5 in 1904; Oct. 1 |N. ¥., Gu. T. Co. or Sav.) Nov. 1, 1945 
2d do do gold, if earne Ce. 1,000 ,000,000 |2 in 1904; Oct. 1 | do when earned.) Nov. 1, 1945 
8d do do non-cumulative Mia 1,000 " ,000 |Up to 5g.| Oct. 1 do when earned., Nov. 1, 1945 
Cent. RR.& Bk. coll.tr. b’ds, g., red. at 110.Ce. "o* 1,000 | 4,880,000 | 5 g. |M. & N.|N.Y., -aeeaaaae! on Co.| May 1, 1937 
Equipment trust notes Nov. 50. 1904 — ...ccccce| Dees 84,028; 41946 |M’nthly \To Mar., 1908 
Locomotive & car trusts, payable $98,000 a. “an.c| 1... 1902-3 1,000 1,098,000 | 4‘ Various. N. Y. Blair & “Co. To Nov., 1910 
Guaranteed, ete., securities. | } | iy | 
Ocean 88. Co. lst mortgaze, gold, guar.Ce.....c*} .... | 1890, 1,000 ,000 | 5g. |\J. & J.|N.Y., Guaranty Tr. Co.| July 1, 1920 
St’mship b’ds,g.ass’d by O.88.Co. 7869, 000 dues.a., .... 1903-4 ...... 924,000 | SG id. @ Zi  wesvsecans To , #3 1911 
Augusta & Savannah stock (no bonded debt)..... Oe} anne | 100 1,022,900 | 5 \J. & J.| Savannah, Ga. |Jan., 05, 21, 
Southwestern Railroad stock (no bonded debt)..; 333 .... 100 5,191,100 | 5 iJ. & J.|Savannah and Macon. \Jan., 05, * 
Cee oes op 00) Ec cabisdniid ealinitatbcmaides wale aaah I 100 436,400 | 5 jd. & J. Savannah, Ga. \Jan, 1 195.2 
lst M 2,000,000, int. rental, 8. f.,red. 102% 91 1900, 1,000 337,000 | 5¢. J. & J. Sav., Ga., Citizens’ Bk) July , 1930 
Cent. Ind. ad + M. , $4,000,000, gu.p.&i.,end.Ce c*4r, 117 1903 1,000 1,500, 000 | | 4g. |M. « N.) IN. a Central Trust Co.| May L 1953 


Central Sasantnaieiiog Boston & MAINE RR.| 
Oentral New England—Common stock..... ......- coco. | dame | 100 
Preferred stock, 4 per cont...... ccc. --cc00--000- 3] -we | sans 100 
lst M., $1,250, 000, call at 105 after 1904. F P.c* 58 | 1899 1,000 
Gen’l mort., 5 p. ¢. incomes, $8,500,000. FP....r 58 1899 1,000 
Central Ohio—See BALTIMORE & OHIO | 
a Balance, $26,465,000 retained as collateral | for notes b y U. 8. 


3,450,000 | \2To be hield in tr/ust for ten years, or un til 4 per cent 
3,150,000 } is paijdon gen|eral cry 6 for two |years. 

1,060,000 | 5 g. |B. & A.) Fid. L.T.& 8.D.Co., Phil.| Feb. 1, 1919 
7,250,000 | 5 g. | Oct. 1. Yearly, if earned. | Feb. 1, 1949 


Government. | | 





Co. of New York, yoy © opis 500,000 were used to retire all under~ 

lying bonds one $1,000,000 are applicable to extensions, new equip- 

ment, etc. Year 1902-1903 (110 miles), gone, S $193,261; net, $61,834; 

a $23,776; bal., sur., $38,058. Prest., A: Barber, 5 Nassau 
N. ¥._V. 70, p. 893, 1095; V. 76, p. 541; (V. 77, p. 343.) 


Carson & Colorado Ry.—(3-foot gauge.)—From Mound House, 
Nevada, to Keeler, Cal., 294 miles; branch, 6 miles. In 1900 
substantially all the stock and all the bonds were acquired by the 
Southern Pacific and the road will be broad- “aug ged and —— 
northerly to a connection with the Central Pacific ot soon bao, 
Mojave on the Southern Pacific, about 100 miles. V. 70, p. 381, 685; 
V. 72, p. 287. For year 1903-04 gross, $415,823. 


Carthage & Adirondack Ry.—(See Map N. Y. Oentral.)—Owns 
frum Carthage to Newton Falls, New York, 46 miles. The entire stock, 
,000, is owned by the New York Central RR., which in onlay, 
893, leased the property in perpetuity. arid guaranteed its $1,600. 
bonds, of which $500,000 were for extensions, ete. (V. 57, p. 218.) 


Carthage Watertown & Sacketws Harbor RR.—(See Map 
N.Y. Oentral.i—Owns from Carthage to Sackett’s Harbor, N.Y., 29 miles. 
Controlled by N. Y. Central, which aru $484,100 of the stock and 
guarantees the bonds. Leased to R. W. & O. for 37's p.o. of gross 
earnings. Rental in 1903-04, $42,090; yo 1902-03, $42,525; in 1901- 
02, $44,448. Capital stock $465, 845 common and $21, 500 preferred. 


Catasauqua & Fogelsville RR.—Road from Catasauqua, Pa., to 
Rittenhouse Gap, Pa., 29°5 miles. Opened in 1857; in 1890 the Phila 
delphia & Reading acquired control oar ane ownership of a —— of 
the capital stock of $426,900 (par, $25.) Of the stock $254,125 is owned 
by Reading Co., $251,625 being deposi ited as pect security for pees 
gen. mort. of 1897 For year ending June 30, 1904, gross, $105,1*2 
net, $18,628; deductions, $9,209; dividends, $29, ,883; bal., def., $20, 43, 

Catawissa KR.—Owns from Tamanend, Pa., to 396 tor bas 
98 miles, and branches, 5 miles. Rie d Dec. 1, 1896, for teen 
to Puiladelphia & —" Railw Rental, interest on the bonds, 7 
p. c. dividends on the prefe * stock, all be and $8,000 for 
organization expenses. Bee also V. 63, p. ‘969, 1116. Of the preferred 
stocks in 1903 $2,200,000 was first referr and $1,000, second 
preferred and common was $1,159,500; par $50.—(V.72, p. 1187.) 

Catskill Mountain Railwa =Owns narrow-gauge road from 
Catskill, up the Catskill Mountain, ares, N. Y., 16 miles; — 
Cairo RR., Cairo Junction to Cairo, N. Y., 4 les; to 20 
Stock, $89,000. There are also second incomes for $15 
First incomes have one vote for each $100. EARNINGS,— Year op. c 
June 30, 1904, cross, $53,642; net, $14, a interest, etc., $11,773. 

t ovuge & pusenmenss HKR.—Owns from Susquehanna River 
t» Ithaca, N. Y., 34 miles. Leased during le lon h of charter and renew- 
als thereof to the Delaware Lackawanna Western at a rental of 
$54,600 a year. Corporate existence for 50 years from Jan. 1, 1900. 

Central Branch BRy.—Owns Lenora to Atchison, Kan., 293 
miles; Jamestown to Burr Oak, Kan., 33 miles; branches, 62 miles. 
Stock, $7,585,000. The $3,459,000 Ist 48 of 1899 are guaran: 
teed, 2 4} and int., by the Mo. Pac. (see V. 68. p. 329). Form of guar- 
anty p. 279. For calendar year 1903, gross, $1,569,673; net, 
$655,764; other receipts, $7,465; interest, $238, 360; ons, $107,199: 
miscellaneous, $561; bal., sur., $318,109. ear J 73, p. 31.) 

Central Florida & Gulf Coast Ry.—V. 75, p. 28. 

Central of Georgia Railway.—System includes: 


Lines owned wn fee. Mules.| Lines leased—(see these cos.) Miles 
Savannah to Atlanta..... ---. 295] Southwestern RR.— 
Gordon to Porterdale........ 86 Macon to Eufaula.......... 144 
Columbus to Birm’gham,Ala. 156 Fort Valley to Perry...... 12 
Columbus to Americus....... 62 Fort Valley to Columbus. . 71 
Montgomery to Eufaula, Ala. 80 Smithville to Columbia.... 85 
Columbus to Greenville,Ga. 49 Cuthbert to Fort Gaines... 21 
Opelika to Roanoke........... 36] Augusta & Savannah RR.— 


Eufaula to Ozark............. 60 Millen to Augusta......... . & 

Grittin,Ga.,toChat.,Tenn, etc 198 | Chattah. & Gulf RR.— 

Chickamauga to Durham.... 14 Columbia to Lockhart...... 91 
1 








Savannah to Tybee........... RS | BERGEN O cases sconces s<ccossess 
Columbus to Andalusia...... 138 

Macon Junction to Athens... 102 Total oper. Nov., 1904...1,878 
Brewton to Dover..... ...... 77, Also Meldrim to Lyons, 58 miles, 
Barnesville to Thomaston.... 16;| (leased to Geo. & Ala. Ry. 
Lyeety Brandh..ccccccscccccce 9| —Seaboard Air Line sys.).. 


1400 |° cean Steamship Company, 
Total owned (and oper’d)..1,400| estimated equivalent of.... 300 
ORGANIZATION—Organized Oct. 17, 1895, and Nov. 1 succeeded to the 
—— of the oo RR. & Banking Co. of Georgia, foreclosed 
lan in V. 1008 and V. Sa 68. Chattanooga Rome & 
ern was sem June 1, 1901, p. 674, 721, 987, 1134. 
Sroox.—85, 000,000 held by tae ‘allied with Southern Ry. 
NDS.—The So mortgage of 1895 (described in V. 63, p. 1160) is 
bo st Lien on the main line from Atlanta to Savannah, ine uding the 
edgeville branch (312 miles in all), all equipment and a —_ 
ances and the equity in $1,995,000 of the capital stock of Ocea 
Steamship Co. of Savannah. ‘Trustee, oe | Co. of New Sork, 
No div. was n Ocean Steamship stock = 79, p. 783. 


The consolidated mortgage (see abstract in V. 873, also see 
Vv. 63, p. D. 1160) is a first lien upon 600 miles *tinsinding Bag 
Mont. Eufaula RR., Sav. & Western and Sav. tl.j; also on 
the leases of the South Western and Augusta & eS, roads and 
the stock of New England & Savannah Steamship Co.,and a second 
lien upon the main line, its camqmest, etc., and also on the Macon 
& Northern and Mobile & Girard. It also covers all leaseholds, securi- 
ties, etc. Itmay be increased to $18,500,000, at not more than $500,- 
000 in any one year, for betterments and equipment. 

Macon & Northern Division bonds are also direct ates of the 
Central Ry., with tirst lien from Macon Jct. to Athens, Ga., 102 miles. 

Middle corgia @ Atlantic Division bonds are — at $9,000 per 
mile, of which $8,000 was for purchase of road and $1,000 retained 
by Gent. of Ga. for betterments; subject to the Eatonton Branch 
bonds, $168,000 on 21 miles, the firsts of 1897 corer the 65 miles of 
M. Ga. & At. Division.—(V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 

The preference income bonds, subject to the AR, mo! ages. cover 
the main line and the former Savannah & Western, Columbus & Rome 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic RRs., and their ye etc.; also all 
leaseholds, securities and equities of pro uired by the new 
company. They are non-cumulative an bear f interest not xceoding 5 
per cent in any one fiscal year, but — only out of net earnings 
as declared and secured by the deed of t 

DIVIDENDS—- 1896. 1897. 1898. i899. 1900. ’01. bs 03. ’04. 
On let pref. incomes. lig 2% 2 314 5 5 5 

The first div. on 2d incomes, 2 p. c., was paid Oct. 1, 1004." 

Collateral trust mortgage abstract was in V. 45, 42. 

he mo i “Gatre isa — lien on the former Chat- 
mines Rome & Southern R lton, Ga., to none. 
Tenn., 138 miles, and Durham to Ghlsbeeta a, Ga., 17 miles, with 
branches, in all 155 miles, subject to $343 old 7 rd fy ‘a like 
amount of bonds is reserved. V. 72,p.11 iv. 78, p. 1446. 

LATEST EARNS., 5 mos. 21904....Gross, 4, 437,537; ak $1,376,062 

July 1 to Nov. 30. 1903....Gross, 3,996 - x net, 964 ,083 

ANNUAL REporET.—Report for ar in V.7 


Years end. June 30— 1902. 
--$9,396,931 $9,164, 470 $7,750,691 























Gross earnings 
Total ae anes. 6,8 22) 732 5,531,039 
pS ee aa aneddeeds ‘ 269.817 __ 269,471 
Net caouean from operation. .$2,209,545 $2,071,921 $1,950,181 
Other sources..............2..+- __ 220,661 192,413 201,674 
Total net income........... $2,430,206 82,264,334 $2,151,855 
Interest on funded debt....... $1,656,299 $1,663,900 $1,663,900 
Rentals and miscellaneous . 425,441 396,928 365,015 
Div. on 1st incomes.......... (5)200,000 (5)200, 000 (3)120,000 
Div. on 2d incomes ........... (2)140,000 _~—_.....-- conanens 
Balance for year....... -- def. $1,533 sur. $3,506 sur. $2,910 


OFrFICERS.—President, J. F. Hanson. Macon, Ga.—(V. 78, p. 1446 
V. 79, p. 626, 783, 9 902; 1641; V. 80, p, 221.) 

Central Massachusetts RR.—See Boston & Maine RR. 

Central Indiana Ry.—Munreie to Brazil, Ind., 127 miles, of 
which Brown’s Valley to Sand Creek, 10 miles, is "trackage. Suc- 
cessor in Mar., 1903, to the Chicago & Southeastern Ry., foreclosed 
Feb. 19, 1903. V. 76, p. 653. Controlled by the Cleveland Cin- 
oinnati Chicago & St. Teuis and Pennsylvania RR. interests. Bonds, 
guaranteed by Cleveland Cin. Chic. & St. Louis, are limited to A 000 
per mile; present issue, $1,500,000 (V. 77, p. 517, 2279; V. B 
1906, 1961.) Stock authorized, #120,000. For 6 mos. ending } 
1904, gross, $56,543, against $63,577 in 1903: def. under oper. exp., 
$64,593; against def. $78,523 

President, Joseph Robinson. aa 77, p. 2279; V. 78, p. 1906, 1961.) 

Central New England Ry.—Owns from Campbell Hall, cross- 
ing the Hudson River at Poughkeepsie by its own bridge, to Sil- 
vernails, 58 miles; and leases and controls Hartford & Conn. Western 
RR., Hartford to Rhinecliff, 109 miles; extension from Tariffville, 
Conn., to Springfield, Mass., 18 miles, operated from Sep., 1902; total 
185 miles. The lease of Dutchess Co. RR., es aed to Hopewel 
Junc., 12 miles,was assumed Dec. 1, 1904, by N. Y. . & H. BR. 
V. 72, p. 1279; v. 73, p. 337; V.76,p. 435. 

ORGANIZATION.—Incorporated in January, 1899, per plan in V. 66, 
p. 574, and V. 67, p. 789, as successor of Phil. Read. ew Eng. RR., 
sold in foreclosure Oct. 6, 189 8; V 68, p. 84. In Feb., 1904, the New 
York New Haven & Hartford RR. acquired a majority of the stock 
and #5,100,000 of the $7,250,000 income bonds; V.78, p. 701, 768. 
Owns $1,390,000 Hartford’ & Conn. Western stock 

8TOcK.—The stock is to be held in voting trust for ten years, or until 
4 » © interest is paid on general mort. for two years. Voting trustees, 
J. P. Morgan, Wm. Rockefeller, Charles F. Choate, Charles F. Brooker 
and Charles Lanier. 

Bonps.—Of the first 5s, $600,000 were reserved for improvements. 

pwc gmega® ae ending — = 

12 mos.— income, Oharges. Balance. 
1908-4... 8847, "751 $139,478 1835 358 $193,458 rm ere 4 
1902-3. .... 655,535 133,236 7,565 155,160 def. 14,309 

onc 8. Mellen of New Haven,President; A. 8. May, Treas, 
and J. G. Parker,Sec’y.—(V. 78, p. 701, 768; V. 79, p. 2641.) 





paid on 1904, 
Appication for sting firste and consols. int V. 63, p. 1160. 


Central Ohio RR.—See B. & O. RR. Co.; also V. 70, p. 75. 
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Subscribers will counter a great favor or giving immediate notice of any error discovered in these Tables, 


























f D D | Bonds—Princi- 
SIL aecmvoe "| Pa |HR"|, anwat lage 2 ois aaa a 
For explanation of co olumn he £8 see nO o per en ere able, an 7 
. on first page of tables. Road.'Bonds| Value. Outstanding “Gon ?*"| payanl ble Whom. Dividend. 
Central Pacifie—Common stock, $67,275,500 eee caes | Giccens $67,275,500 Held by |South’n ‘Pacific Company. 
Preferred atock, 4 p. c., cum., $20,000,000. ...... 100 13.000,000 Held Py | South’n | Pacitic ny ans 
ist ref. M., $100,000,000, g., gu., p.&i.en.Ce.c’ar 1 ,349 1899 500 &e. a73,437,000 4g. |F. & A.| N. Y., 120 Broadway. Ang. 1, 1949 
New 314s, $25,000,000, g., gu., p.& 1. eud Us.c*ar 1, "349 | 1899 500 &e. 17,645,000 31g g. J. & D.| do do Aug. 1, 1929 
New M. on Lucin cut-off - woe. text, G.c.*k Tr 103 1904 1000&ec. 8: 300,000 4g. |A. & O,) New York. Oct. 1, 1954 
Notes for U. 8. debt,due $2, 940, 635 hait- -yearly.| .... | 1899 | eases 26,465.72 é es Feb.’05-Fb.'09 


Cent. RR. of N.d. —B8tock ($30, 000, 000 author) aeee 





3 3 ceéus 
100 27,419,800 8in 1904) Q.—F. iN. 14, 143 LibertySt. _. se ar 














Convert. debentures, convert. into stock till 1907 :... | 1883 | 1,000 46,000 6 M. & NN. , Liberty Nat. Bk.) May 
Cent. ae of N.J., Gen. M. oe 000,000,g.Ce,cér) All. 1887 500 &c. b1i5,091,000 5 g. | 7 *—— do July 1, 1987 
Equip. M., Ser. A & B, 420,000 due _ ses. . 8’ 2,850,000 4 | Various do do 1904 to 1912 
do do Ser.C , $3: 50, 000 due yearly Laennes ---- | 1903 1,000, 3,150,000 4 Various do do To 1913 
Real estate bond and mortgages neiheicineilaienaastaee: ease | wane sanees 179,100 5 Various do do Various dates 
Guaranteed Bonds— | | 
Leh.& Wilkesb.Coa! con.M., gu.,p.41.,ext.in19C0| .... | 1875 1,000) 12,175,000 44 | Q.—M. do do Jane 1, 1910 
p.. s rei sink.fd.mot gaar, (not drawn) FP. ©) ase. 1888 1,000 2,69 1,000 5 M. & N. do do Nov. 1, 1932 
& {mp. Co. 1st M. aos , redeem. at 110.. ---- | 1881 1,000, 4,987,000 5 J. & J. do do July 1, 1921 
N. Ys yy Br. gen. M., 1 i- ($192,000 58) peer 38 | 1891 1,000 1,745,000 4&5 g. |M. & 8. do do Be 4 i, 1941 
Leh. & Hud. Riv., gen. , guar. Meo oy Ce.c*| .... | 1890) 1,000 a 1,062,000 5g. |J. & J.|N. Y., Nat. Exch. Bank. J 1, 1920 
Cent. RR. of Penn sSenta~ iat M., 00,000. FP ---- | 1893 500 &e. 600,000 6 |M. & N. tg El Fid.I. Tr.& 8.D.Co. May 1, 1943 
Sree f a, South egg PF aikdnan, ce . ? 40/1881) 1,000 300,000 6g. J. & J. N. Y., Cuyler, M. & Co.' July 1921 
Central Stock, $3,000,000 ......... ...... ian 100 3,000,000 $2,185,1 |00 held by Grand Trunk Ry. of Fe 
1st M., $12,000,000 gold, i irate guar.A Bo&r. All. | 1899 /1000&0. 11,000,000 4g.| Q.—F. | Bos.,Am.L. &T.Co. | May 1, 1920 
Montreal & Province Line Ry., 1st M., gu. p. &1.,¢, 40°6 | 1900 \100 &o. 200,000 4g. \A.& 6, do do Oct. 1, 1950 
Charleston ¢ Savannuh—See ATLANTIC COAST LINE. RR, | 
Oharleston Term’l—l1st M., $1,000,000, g.8..c* &r| .... | 1903 1 &o., 800,000 4 g. \J. & J.\N.Y., Standard Tr. Co. July 1, 1958 
Oharl.é West. Car.—1st M. “18 ($800 ,000 p. m.).Ce..c*&r| 340 | 1896 1,000 | 2,720,000 5 g. |A. & O.\N. Y., Central Tr. Bank.) Oct. 1, 1946 
Income M., g., non-cum., ($7,000 per mile) G..o*, .... | 1896 1,000 2,380,000 5 Oct. | If earned. | yo 1, 1946 
Augusta Terminal Ry. 1st M.,g.,gu.,p,@1.end.Ce,| .... | 1897 | 1,000 | 600,000 6g. |A. & O. N. Y. Cent. Tr. Co. 1. 1947 
Charlotte Monroe & Oolumbia—18t M., $70,000, g. 22 1902, 1,000 | 70,000 | 5 g. A. & O. R'AT.&S.D.Co.,R d,Va. Oot: 1, 1932 
7 On coupon bonds J&J; on registered bonds Q.—J.| a Guara nteed jointly with Le/high Co|al & Navigation Co. 


b Includes $1,167,000 in treasury Dec., 1904. 





Central Pacific Ry.—(See yf of Southern Pacific.) 
Lines owned— Mi. Miles. 
San ag Cal., to near Um ria to Cecil.............. 103 
tan Mem, UtaR.....ccccccccccce 871 | Branches to San Jose, eto.... 43 

* Cal, <" Goshen, Cal. 146 Trackage— 

a 8 Junction, Cal., Into Ogden, ete.............. ae 
Oregon State Line........ eo - - 
WR cenccacaseee « coaceecces 1 AO 


UBGANIZATION.—Incorporated in Utah in gute, 1S re as successor of 
the railroad under the plan of readjustmentin 378, by which 
the Southern Pacific acquired the entire segienl © stock and guar- 
anteed the principal and interest of the new bond Issues. 

STOCK—(1) Common stock, $67,275,500, all held by So. Pac. C 

(2) Preferred stock,4 per cent cumulative, authorized issue $26, 000,- 
000, to be delivered to Southern Pacific Co. in consideration of issue 
of equal amount of Southern Pacific Co. 4 per cent collateral 
trust gold bonds; of which delivered on completion of readjust- 
ment, $12,600,000; reserved to be delivered only to provide addi- 
tional funds, if required, for the payment of 3 per cent notes to the 
United States, and thereafter only for betterments and additions, 
$3,000,000; reserved to be delivered for improvements and additions 
at not exceeding $200,000 yearly, $5,000,000. 

Bonps—First refunding M. gold 48, $100,000,000, secured by all 
tt railroads, terminals and equipment now owned, including about 

1,349 miles of first track, etc., by deposit as collateral security of over 
95 per cent of the old mortgage bonds. Of the authorized issue 
$26,465,000 is held by the United States as collateral for 3 per cent 
notes. See ABSTRACT, V. 69. p. 808, and V. 70, p. 739; V. 78, p. 228. 

Thirty-year gold 39s, $25,000,00u, secured by @ second lien 

pon all the og — covered by the 1st ref mortgage, and also b 
deposit with t. Trustees as acquired of all securities and moneys hel 
in any sinking fund of the Central Pacific Ry., consisting July 1, 1904 
of $4,933,224 in securities and $134 cash, and by a trust deed 
upon all the lands covered by the mortgage dated Oct. 1, 1870. 
See Mortgage Abstract, V. 69, p. 858; also see p. 851. From the pro- 
ceeds of these sinking funds and land sales cancellation of bonds will 
be made from time to time; in February, 1900, $2,505,000 3198 were 
canceled, and to Jan., 1905, $3, wre 500 additional had been canceled 
reducing those outstanding to $17,6-5,(00. V.70, p.739; V. 70, p. 1194. 

Twenty three-per-cent notes, aggregating $58, $12,714, issued to 
the Gov ernment in settlement of subsi. ly debt; $32, 3.46, 992 paid, leav- 
ing $26,465,722 to mature, $2,940,635 half- yearly thereafter to Feb., 
1909. First refunding 4s are deposited to retire them when due. 

In Oct., 1904, $8,300,000 fifty-year 4 p. oc. guaranteed bonds on ‘he 
Lucin cut- off, Ozden to Lucin, Utah, 102 miles, forming part of $10.- 
000,000 authorized, was sold. They are redeemable at 10’4, on Oct. 1, 
1909, or any inter:st day thereafter. V. 79, p. 1641. Form ot 
guaranty, V. +0, p. 162. 

LAND GRANT.—Total land grant was about 12,000,000 acres, of whicb 
about 7,706.797 acres remained unsold on June 30, 1904. Sales in 
1902-3, 4.470 acres; cancellations, 15,609 acres. Land contracts 
July 1, i904 —principal, $710,799; average price per acre, $4°42 

EARNINGS.—7 mos. 2 1403-4 .. Gross, $13,775,430; net, $5,°56,998 

July 1 to Jan.31. §1902-3....Gross, 12,847, '305; uet, 5,379,556 

Report —In 1903-04, gross, $22,444,213; net, $8,518,645; other 
income, $586,228; int., taxes, sinking funds, ete., $5,914,751; bal, 
aur., $3,490,122.—(V. 79, p. 2204, 2453, 2454; V. 80, p. 162.) 

Central RR, of New Jersey.—(See Map Phila. ¢ Reading Ry.j— 
Operates from Jersey City, opposite New York City, westerly to 

ilkesbarre an¢ Scranton, Pa.,and the neighboring anthracite coal 
fields: also soutberly to the seashore resortsof New Jersey, 6 





Lines owned in fee. Miles. _—— - & Susquehanna, Phil- 
Jersey City to Phillipsburg.... 72 ipsburg to Union Junc., ete...171 
Sundry branches ..............- 82, W it esbarre & Scranton f/..... 5 

Entire stock owned. Lehigh & Lackawanna......... 36 
New York & Long Branch RR., GEEE MBOR, nccccoscceuscosccesce 9 

Perth Amboy to Bay Head.. 38 Allentown Term. (oper.jointly) 3 
New Jersey South’n RR., Long Tr aoe 

Branch to Atsion, ete........ 76 pred er 16 
Other lines (no debt) neneinnen 141 Lehigh & New England oseeude » 8 

Leased (mostly reso yrs.) Miles. Tresckow Branch.............. 4 
Ogden Mine RK. 7.............- 10 | {| See this company. 


Nesquehoning Valley , ow Total operated July 30, 1904. 677 
There are 263 miles of second and 30 miles of four tracks. 
HistTory.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 

leased to Philadelphia & Reading. Receivers were in ion from 

Jan. 1, 1887, till aay, 1888. Reorganized in 1887 witheut fore- 

slosure—see i ~}- 714,716. Concerning coal properties, see 

Lehigh & wil ~ AS in Surp. of Jan., woo 1? 159), and high Coal 

& Nav. in “ Miscellaneous.” In Jan Reading Ry. acquired 

$14,500,000 of the stock. V. 72, p “Be 9038, 241, 391, 721. 

Drv.— §'91. ’92 to 94. ’95. ’96. °97.’98. 99. '00. °01. 02. "103. 04. 1905, 
P.c.t 649 7yearly. 54 5 44% 4 4 «5 R.. a. 8 8 Feb.,2 
Bonps.—For general mort. abstract see V. 4 Sy. 

The L. & W. Coal mortgage is for $15,000,000; Cc) ae formerly 
7s., of which $12,175,000 have been issued, were in 1900 extended at 

4g p. ©. and guaranteed, prin. and int. See guaranty, V. 71, p. 26. 


Jointly and severally with the Lehigh Coal & Nav. Co guarantees $1 
062,000 Leh.& Hud. Riv. Ry. Gen. 58, prin. and int. See V. 67, p. 789. 


EARNINGS.—For 5 mos. — Nov. 30: 

5 mos. Gros: Net Oharges. Bal., sur. 
,, Er $9, 453, "586 $4,656,225 $2, 999. 433 $1,66 ’,792 
ae 9,384,785 4,308 5,9 23 2,607,182 1 698,741 


103. 
Charges in 1904 include $315,990 for additions and improvements 





ANNUAL KEPORT.—The report for 1903-04 was in V. 79, p. - 
Earnings from— 1904. 1903, 190 
Merchandise. ..........00-00.--- ns poy 22 «=6©$6,868,077 $5, 949, iss 
Se neennen Stanhonie 7,741,409 6,054,769 5,717, 062 
Passengers........ eocsceeseosens Gas 3,045,331 2,886, 517 
ccccccccccccce 237 303,776 292,665 
102,657 $5,203 94,807 
Total gross earns, rail lines $18,421,952 $16,357,156 $14, poy 237 
ae $8,576.37 $6,342,345 96,4 98,39 3 
esece __ 1,497,265 1,507,794 1,965,929 






$10,073,638 $7,850,139 8,454,322 
$2,866,490 2,843,308 $2,717,156 
2,406,994 2,456,148 2.231326 









again atiandic e 473,951 415,887 ery 
Renewal f :nds, ete 1,665,146 000 
Dividends. .......... 2. (8)8, 193,464 (8)2,193 .264(7%4)1, 985° 1643 
Balance, surplus........... sur. $467,594  def.58,468 sur.$674,475 


—Directors, May, 1901, V.72, p. 987; (V.79, p 1641, 2642.) 

Central RR. of Pennsylvania.—Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (Penn. Div. of N. Y. C. & H. RR.) 27 miles; 
branch, 5 miles Currentiliabilities June 30, 1904 $526,432. Foryear 
1903-4, gross, $82,672; net, $17.393; charges, $60, 966; deficit, 
$43,573. Stock, $1,200,000; par, $50. 


Central RR, of South Carolina,—Owns from Lane, 8. C., to 
Sumter, 8. C., 40°2 miles, spurs, etc., 1°61 m.; total, 41°81 m. Leased 
to the Atiantic Coast oo RR.; renta), $31,000 yearly and taxes. 
Stock, Sn eS In 1903-4 rental re ceived, $31,000; gen- 
eral expenses $269; interest, $18,000; divs. (7°20 p. c.), $12): 240; bal., 
sur., $491.—(V. 64, p. 8 


Central Ry. of New i wick.—See New Bruns. Coal & Ry. 

Py ntral Vermont Ry.—Operates from Rouse’s Point, at north end 
of Lake eg pe to New London, Conn., with branches 531 miles in 
all of which 218 miles seers viz.: New London & Northern (see that 
co.), 157 m ; Montville Br., 3; Montreal & Province Line Ry., 40 

ORGANIZATION. we AT May 1, 1899, ed amended — in V. 67, 
p. 735, the Central Vermont Railroad, foreclosed. V. 68 , p. 1076. 

SECURITIES, Etc.—The Grand Trunk Ry. holds $2,185,100 of 
the $3,000 000 stock, and under a traffic contract will make good any 
deficiency in earnings to meet interest on the new firsts up to 30 p. o. 
of Grand Trunk gross receipts from — interchanged. Montreal & 
Province Line Ry. bonds, see above. V. 71, p. 390, 697. 

ReEPoRT.—For year ontng . 7 30, 1903, in V. 77, p. 2095, showed : 


Year. Gross. Oth. ine. Charges. Bal., sur. 
1903-4. .....83, 524, 291 8659, 593 $10,540 $667,787 $2,646 
1902-3...... 3,636, "382 660,509 10,840 667,787 3,562, 


Officers.—President, Charles M. Hays; Sa ana +7 oe W. iH. 
Chaffee, St. Albans, Vt.—(V. 77, p- 2095; V. 79, p. 164 

Charleston & Savannah Ry.—See ATLANTIC oa LINE RR, 

Charleston Terminal Co.—RoapD.—Owned terminal road in 
Charleston, 8. C.,3 miles; double track laid with 60 pound steel. 

Company also owned 14 wharves, 30 warehouses, about 30 acres of 
land, 4 cotton compresses, etc., on the city’s water front, these being 
connected by its own road with the other railroads entering the city. 
A coanpenianthon of the East Shore Terminal Co.’s RR., foreclosed 
July 14, 1903; V.77, p. 146, 298. Stock, $200,000, ow ned jointly by 
‘Atlantic Coast Line RR. and Southern Ry. Of the bi »nds, $200,000 
are reserved tor future purposes. President, Wm. E Huger; Treas- 
urer, R. D. Lankford; Secretary, Henry Fraser. (V. 77, p. 298.) 

EARNINGS.—Net 500-51 for year ending June 30, 1902, old a” 
were $25,807; in 1900-01, $22,042.—(V. 76, p. 1300; V. 77, p. 146. 

Charleston & Western Carolina Ky.—Port Royal, 8. “4 to 
Augusta, Ga.,112 m.,and Spartanb’g, Greenville aud Anderson, 227 m ; ; 
trackage, 3 m.; total, 342 miles. A consolidation Oct. 3, 1896, after 
foreclosure sale. Entire stock and large portion of income bonds were 
acquired by Atlantic Coast Line in Dec., 1897. V. 66, p. 38, 335. 

STOCK.—$1,200,000; par, $100. A full seotemens as to Augusta 
Terminal Ry Co. "and its bonds was in V. 66 . p. 383. 

EARNINGS.—For year ending June 30, 1903, gross, $1,111,061; net, 
#1+9,544; other x YX. $25,563; total deductions, $215,200; su lus, 
$207. President, J B. Cleveland, sygstenbesn, 8. Cy Secretary, 
Cronly, Baltimore, Md. —(V. 73, p. 1207.) 

Charlotte Monroe & Columbia RR.—McBee, 8. C.,,on Sea 
board Air Line to Jefferson, 22 miles; extension to Jefferson. in miles, 
was completed Oct., 1903.’ Stock, $48,000. In 1902 tiledabove mort- 
page to e Richmond Trust & Safe Deposit Co., as trustee. V. 75, 
p. 1030. For year ending Jan. 31,1904 (11 miles), gross, $18, 091: 
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272 RAILWAY STOCKS AND BONDS. | VOL, LXxx, 
INT RD ENDS. Bonds—Princi- 
Soin = Miles | | Date | ‘Size, ot} amount | Cy = = : Ty |PaL When Due 
for explanation of column he: £8, &c., see notes ate per en ere Paya e, and by Last 
a on first page of tables. Road. Bonds| Value. Outstanding |"Cont Payable| Whom Dividend. 
Charlotte Columbia & Augusta—See SOUTHERN RY. | 
Ohartiers—Stock .....-.-- i iminennncecdesnst eacénes — ee $50 | $645,300 |8 in 1904 A. & O.Co.’s office, Pittsb’g,Pa.| Oct. 1, '04, 4 
a mortgage, $625, 000, 7 F 23 1901 1,000 625,000; 342. A. & O.) Oo o Oct. ee 193 
Chat. @ Lake Placid—Sar. & 10 1893 1,000 | 120,000 | 5 (6) g. |M. & N.| N. Y., 21 Cortlandt 8t. | Nov. 1, 1913 
2a mortgage, SR, Gincenessennnnde 10 | 1896 500 24,000 5 M. & N.} oO do Nov. 1913 
Ohatlahoochee Valley — Ist M., $110,000 .....AB 10 1900, 1,009 | (#) 5 J. & J.. Am. L. &T.Co., Boston.| July is, 1920 
Ohattanooga Southern—Stock ($750,000 is pret. Tact cane | cane 100 3,000,000 ...... eS eee FOE EE ap eee 
Ohesapeake Beach—\st M., ney gS N..o* 34 1898) 1,000 1,000,000 of J. & J. Office,Washington,D.C.| July 1, 1923 
Ohesapeake & Ohio—Stk. (transfragt-J — ‘ 100 | 62,799,400 |1 in 1904 Yearly. |N.Y.,J. P. Morgan & Co. Nov.30,'04,1% 
Mortgage 6s, gold, ser. “A & B’. os o| § 428 1878 | 1,000; 2,013,354 6g.| 17 | do do July 1, 1908 
lst mort.,of 1911, Penin. Ext., ‘gold 75 | 1881 1,000 | 2,000,000 6g. |A. & oO. do do Jan. 1, 1911 
Ter’) 1st m. ,1922, covering 8 m., to Phoebus.g. 8 1882 av &eo. 142,000 6g. J. & D.) do do June 1, 19238 
1st consol. mort. for $30,000 ,000, gold ..Ce.c*&r| 664 1889 25,858,000 5 g. |M. & N.| do do May 1, 1939 
Rich. & Al) Div. Istcon.M.,g. See text...Ce.c*} 241 | 1890 i "000 6,000,000 4g. J. & J.) do do Jan. 1, 1989 
2d cons. M., Rich. via. Lynchb. to Clifton F.Ce| 241 1890) 1, 7000 1,000,000 4g. J. & J.) do do Jan. 1, 1989 
Craig Valley branch 1st mortgage, gold. ...Ce.c* 26 1890 1 7000 650,000 5g. J. & J. do do July 1, 1946 
Warm Springs Branch 1st meenee. gold..Ce.c* 25 | 1890 1,000 400,000 5 g. |M. & 8.| do = Moh. 1, 1941 
General mort. (for $70,000,000, etc.) gold..Ce.c*|/1,174 | 1892 1,000 | 38,573,000 419 g.\M. & 8.) do Mech. 1, 1992 
Kineon Coal mort., assumed, red. beg. Oct., 1905) ....| .... 500 &e. 200,000 5 g. |A. & O.|Cen.Tr.&8.Dep. “Cin. ,0.| Oct. 1, 1915 
Greenb.&NewRiv.RR. lst M., g., ass. (V.79,D.562)| | 1,000 339,000 5g. |F. & A. Richmond. Aug. 1, 1942 
Greenbrier Ry. 1st M., $3,000, »g., as8.Col.c’ 98 1900 1,000 2,000,000 4. M. & N.|N.Y.,J.?.Morgan &Co.| Nov. 1, 1940 
Collateral notes (Ches. & Ohio), gold (see text)..) .... 190 5,000 0,000 5 g. A. & O. do do Apr. 4, 1906 
Car contracts, payable monthly on 4,700 cars..| .... ’99-’02 ..... ° BEELERO 1 ssccce io ([ qj. edlaass To Ang 1907 
Car trusts on 25 loco. and 1,000 cars, pay. ann’ly| .... 1901 ...... 700,000 | ...... ‘2 * eee Au 1905-11 
Car trusts, ser. B, g., $200,000 due y’rly..GP.c*|} .... | 1902) 1,000 1,600,000 | 4g. F. & A. Girard Trust Co., Phila. Aug.is, *05-12 
Car trusts, ser. C, g., ’$50,000, due semi-annually. nists 1902: 1,000 800,000 | 4g.\M.& 8 N Blalr & 0. Pao '05-Sep’12 
Car trusts, ser. D, gold, $200,000 due yearly ....| ....| 1903 ...... 1,800,000 | 4g.\F. & A. oO do 1, 1913 
Car trusts, ser. E, g., $50,000 due semi-ann...... coco | S| casce 001 n.0.0808i «aus gseee \J'ues05:De-13 
GUARANTEED BONDS. | 
Elevator Co. 1st M., gold,p. &i. guar .....-.. Ce.c"| .... 1888) 1,000 | 830,000 4g. |A. & O..N.Y.,J.P.Morgan & Co.) Oct. 1, 1938 
2d mortgage, for $500,000, income, non-cum.c*| .... . r 000 | asseaee 4 | Oct. 1. "do | Oct. 1, 1988 
C. & O. 8S. lat M. deb. red. at par, gu., p. & 1.. -- | 1893; £100 250,000 5g. \J. & J.) London. 1, 1909 
a £10,000 called yearly at par. 7 Series “A” are A. & O.: “B” ($13, 354), M. & IN. 1 








net over interest, $9.172; dividends (15 p. c.), $7,200. President, 
Ernest Williams.—(V. 75, p. 1030.) 

Chartiers Ry.—Owns from Carnegie, Pa., to Washington, Pa., 23 m., 
Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitts- 
burg Cincinnati Chicago & St. Louis); the rental is net earnings. 

Capital stock, $645,300 (par $50); Pennsylvania Co. owns $333, 850. 

DrvipENDs—)? ’91. ’92.’93. '94. ’95. Ay b+ 5 "98. 99-02. ’'03. 1904, 
since "90 (p.c.)§ 742 8 1010 8 10 7y’rly. 8 8 

EARNINGS.—For year ending Dec. - <a gross, $701,329; net, 
$135,715; other income, $10,751, int. and other charges $25,399; im- 
provements, $63,965 4; dividends, "351, 624. In 1902, gross, $634,256; 
net, $199,601.—(V. 73, p. 615.) 

Chateaugay & Lake Placid Ry, (fee map Del. d Hudson).— 
Operates from Plattsburg, N. Y.,to Lake Placid, 80 miles, of which 
Plattsburg to Dannemora, 16 miles, is leased from State of New York 
for one dollar and free transportation of freight to the State’s Prison 
at Dannemora, and balance owned. Standard-gauged in 1903 04. V. 
73, p.985. A consolidation in July, 1903, of the Chateaugay Ry., the 
Chateaugay RR. and the Saranac & Lake Placid RR; V. 77, p. 249. 
Stock, $2,450,000 as increased Dec., 1904. V. 79, p. 2696. Leased to 
the D aware & Hudson for 500 years from Jan. : 1903, any balance 
over expenses of operation, interest, taxes, maintenance, damages, etc., 
to go to the lessor. The lease is subject to revision after 5 years on re- 
quest of either party. (V. 79, p. 2696.) 

Chatham & Lebanon Valley RR.—See Rutland RR. 

Chattahoochee « Gulf RR.—Columbia, Ala., to Floralia, 92 
miles. V. 71. p. 806; V. 75, p. 848, 1146. 

Lease.—Leased in 1900 in pe tuity toc ‘ent. of Georgia Ry. for 6 per 
cent on $436,400 stock and $387,000 bonds, of which 1 p. c. to be used 
as a sinking fund for retirement of bonds, upon completion of which 
rents) will be 5 p. 0. on stock, payable J.-J. See Central of Ga. Ry.— 
(V. 75, p. 848, 1146, 1301; V. 77, p. 195, 2279.) 

Chattahoochee Valley BR,.—West Point, Ga., to Jester, Ala., 
164 miles. Stock authorized, $1,000,000; outstanding, 110,000; par 
of shares, $100. Bonds, see "table above. For year ending Nov. 1, 
902, 088, $34,602; net, $13,974; interest on bonds, $6,000; divi: 
dends (5 p. c.), $5, 500; bal. sur., #8,974 

Chattanooga Southern RR, —Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5. miles ; sidings and 
spurs, 10 miles; total of all track, 105 miles. Successor to Chatta- 
nooga Southern Ry. -, Sold in foreclosure Feb. 14, 1895; plan in V. 61, 

. 830, but im October, 1904, the new bonds had not been issued. 

6 new lets were to be $5,000 per mile on present mileage and $10,- 
000 on extensions; and the income mort. 5s, $750,000. V. 63, p. 401. 

EARNINGS.—5 mos Ee Gross, $58,109; net, $10,983 

July 1 to Nov. 30. ,C ee Gross, 48, 227: net, 659 

Year ending June 30, 1904, gross, $111, _— gt. under oper. expen., 
$16,603. Seo., E.C. Osborn, 31 Nassau S8t., —(V. 63, p. 823.) 

Chesapeake Beach ieetemsemediiidimenen D. C., to Chesa- 

ake Beach, Md., 34 miles; opened May 1, 1903. Stok. $1,000,- 
boo, all ontstanding; par, $100, President, Syl. T. Smith; Vice Pres., 
A. O. Ridgway; Sec. and Acting Treas., Pan! Y. Waters. Office, 1416 
New York Ave., Wash., D.C. (V. 69, p. 228; V. 75, p. 980.) 
Chesapeake & Ohio Ry.—/(See Map.)—Operates from Ne rt 





News Va., and Washington, D. C., to Cincinnati, Ohio, with branches. 
Lines owned in See— Miles. | Miles. 
Old Point Comfort and New- Bridge—Covington, Ky., to 
port News via Charlottes- Cincinnati, Ohio............ 
ville to Ashland, Ky........ 512 | Garrison to Carter, Ky ..... 20 
Richmond via Lynebbars to Lines leased-- 
Clifton Forge, Va........... 230 | Sundry branches leased...... 41 
Branches in Va.and W Va.. 340] Trackage to Louisville...... 84 
Lines controlled by stock, ele.— Trackage to + aan cataemeniens 85 
Big Seats River to Coving- Other trackage............c0.. 31 
CEs Tae cccscscce 
Denton, Ky., to Lexington.. 103 Total system June 30, 1904.1, 1,671 
Branches in Kentucky....... 74 | Second track. peminting 178 


Also owns one-sixth interest in the Richmond- -Washington Co. 

History, ac. —The former Chesapeake & Ohio was sold in fore- 
closure April 2 , 1878, and this company organized. In 1888, under 
the direction of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich- 
mond & Alleghany was consummated in Jan., 1890, with Elizabethtown 
Lex. & Big Sandv, eto.,in 1892 and Greenbrier and otherroads in 1903 , 

CAPITAL STOCK.—C stock authorized, “‘aunlimited;” outstand- 
ing, 862,790,400; increased from $40,000,000 ‘to this tigure since 1892 
through exchange of bp all the $25,000, 000 of preferred stocks 
for common stock and general mortgage 449 per cents in certain pro- 
poten and — of om of other ae Y: Vv. 77, 505" ont 350, 





Firs: peek rj $8 00 and second preferred f i) 
was outstandi = | 904. See terms of exchange o v. Ba. p. 64 oad, 
Stock may be ag 3 by teajoutie vote of stockhoiders.. V. 70, p 175. 


| mee em to 1904, both inolusive, 1 p. co. yearly. 
.—Abstract of consol. mortgage of 1939 in V. 49, p. 147; 

PR a & Allegheny =e in Vv 51, p. 144. > - 

The general mor 970000 Ot (Central Trust Co. and H. T. Wickham 

trustese) is for $70, tbat additional amounts at $25,000 per mile 





91,000 bonds were reserved to provide for the $30,000,000 con- 
bony of 1889, issued or to be issued, etc. The balance unissued may be 
py Be, for _ Hd uisitions, rolling stock, — but not more 

ereof in any one year. The m ‘age covers the entire 
roperty = > company, real and panoem at the time the 
was made, and all additional property and mileage 
acquired with the proceeds of the = ae full abstract of mortgage 
in V. 54, p. 644; also V. 54, ao » p. 335. In Nov., 1904, 
$38,573,000 had been listed on New Tork ‘goat: Exchange, $5, 500, 000 
wes eo sold during 1902-01 for construction and improvements. 
¥. mm. +, 381 5 Es 77, PD. 710, 1532; V. 78, p. 701, 988, 110 
Louisville & effersonville Bridge bonds, of jn $3, 000,000 
are bay oe are guaranteed jointly and severally by the Chesa- 
peake & Ohio andCleveland Cincinnati Chicago & St. Louis; any deficit 
on account of the bridge is payable by a > the proportion of one- 
third a two-thirds respectively—see V 0» B- 30; V. 61, p. 327, 
559; V. 62, p. 84 and separate statement for * J. Bridge Co 

Of the Greenbrier Ry. 48 of 1900, guaranteed principal and interest, 
and assumed in 1903-4, $1, 000,000 are reserved for extensions and 
improvements. See guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; 
V. 79, p. 915. Of the Big Sandy 48 of 1903, $1,000, 000" 8 reserved 
for future extensions and improvements. V. 79, p. 917. 

The car trusts, series B, cover equipment costing $2,343,120, includ- 
ing 25 locomotiy: es, 1,090 steel gondolas, 300 wooden box cars, 400 
wooden gondolas, ete.; series C, 1,000 gondolas; series D,50 looomo- 
tives and 1,000 zondolas; series E, 1,000 EF. B. steel gondolas. V. 75, 
p. 239, 393; V. 79, p. 916 

OPERATIONS, FINANCES, &c.—Since the reorganization in 1888, when 
the control of = = a ony be was placed for five years in - hands of 
trustees, the _o—_ enlarged and — 

In Jan., 19 Sonagtvente nterests purchased a large block of 
stock, and with the Morgan- Vanderbilt | - ane now Own a majority 
of the stock. V. 70, p. 75, 632; V. 72, p. 480, 

On June 30, 1903, the N. Y. Cent. & Hud. Riv. and Clev. Cin. Chic. & 
St. Louis owned stock aa outlays ag tty of $1,638,455 
and $2,453,569. V. 71. 398, YY" On Jan, 1 the Pennsyl- 
vania RR. proper owned $10,130,000, the Pennsylvania er. 
$10,000,000 and the Northern é ao $1, 500,000 of the s 

As to purchase of one-sixth interest in majority esting Valley 
common stock, see that company. V.77, 25. 

In 1904, $4,000,000 of two-year 5 p. o. pt aa gold notes ($5,000 
each) due April 4, 1906, were sold, secured chiefly by Big sandy Ry 
yy onds. V. 78, p. 1391; V. 79, p. 917. 

The C. & O. 8S. Co. line was formally opened Sept. 7. 1893, and owns 
= seamen, using the railroad wharves at Newport News. 

RNINGS.—5 mos., } 1904.. Gross, $8,737,322; net, $3,330,269 

= 1 to Nov. 30. $1903... --..Gross, 8,070, 1634; net, 2,852,378 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Richmund on the esday preceding the last Tuesday in 
October. Report for 1903-04 was sven in full in V. 79, p. 900, 915, 
and showed the following. See also editorial p. 880. 

Traffic.—Of the total tonnage (11,550,017) in the year 1903-04, coal 
and coke furnished 6, 0 tons, or 56 per cent of the whole : 
products of agriculture furnished 8 percent. Average rate received 
on seaboard coal, 3°37 mills per ton per mile; on all freight, 4°70 mills. 


gou eo be issued for double-tracking. Of the $70,000,000 as above, 








Year ending June 30— 1904, 1903 1902. 
Miles operated........... 1,671 1,641 1,636 
Passenger earnings...... $3,643,233 $3,474,905 $2,954,919 
rae 14,869,188 12,510,006 12,833,806 
Express, mail and miscel. _ 780, 105 726,691 on 735,653 

Total earnings........ $19, 297,526 $16,711,602 $16,524,378 
Oper. expenses and taxes _13,298, ,040 _11,499,837 _10,822,3: 1335 
Net earnings.......... $5,999 486 $5, 211,765 $5, 702,043 
Other income............. 169,272 190,374 136,431 
Total and net income. $6,168,753 5,402,139 “$5,838,474 
Interest on bonds, &c.... $4,674,24 $4,132,534 $3,778,066 
Extraordinary expenses. 861,366 491,012 1 "440,814 
Dividends......... ....... (1)627,904 _(1)605,299 (1%)605,291 291 
Balance, surplus..... $5,243 $73,294 ~~ $14,303 


OFFICERS.— President, Goons e W. Stevens, Richmond, Va.; Vice- 
President, D¢catur Axtell, o_o Va; Treasurer, ’O. E. Potts, 
Richmond, Va; Seoretary. © 3 Wellford, Richmond, Va.; Comp- 
troller, L. F. Sullivan, Ric a4, Va. 

Directors-—Decatur Axtell, John P. Green, 8S. M. Prevost, George W. Stevens 
a M. Seow, William H. Newman, Samuel Rea, ‘H. McK. Twombly 
—(V. 77, p. 1532; V. 78, p. 1391, 2598; V. 79, p 211, 900, 915, 2147) 


Chesapeake Western R Bi siac wt North River Gap, Va., to 
Bridgewater, 14 miles; opened May 1, 1902; a gor Se years ‘ears Ches- 
a e & Western RR., Bridgewater to 7 miles; total, 41 
miles. ected to tidewater on Che esapeake Bay , ad westerly into 


the West Virginia coal fields, of which 14 miles from nen 
North River Gap is completed. Controlled by Chesapeake Western 
Co. V. 75, p. 1353; V. 78, p. 2383. 


Stock au orized, ,000,000; outstanding, $1,419,600, of which 
08,400 is preferred. Ches. & West. RR. has $533,500 common and 
32, $00 pref. stock outstanding. O. W. Ry. mortgage of 1901 has 
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274 RAILWAY STOCKS AND BONDS. [ VOL. LXxx, 
INTERES IVIDENDS. Princi- 
exp. ae = ss Miles -) Size, ’*| | Amount 5 Wh . se Payable, and b “oat 
For fenetion @ column -» 806 NO ° ° ‘ar en a » y 
first page oftables. Road. Bon mds Value. maaan, “Er Payable Whom Dividend. 
—G NTEED BonpDs—(0on)— | 
Cree Jon Ban. ist M_#5,000 000, gu. aL end. J] eee. | 1895 | gl, 000 | ff $3,500, oe 4g. |M. & 8.\N.Y.,J.P. Morgan &Co.| Mch. 1, 1945 
Nort. Ter. & Trans. lst M (V. PotD B22)"gu. Das | 777" | 1898 | “13000 500,000! 5 |F. & A *do do Feb. 1, 1948 
Bie Saniy Rey ist A,, $5.0 x iis iat mort, geld) “74! s,| eg! 89000) Seliay| do __| June i’ 1945" 
hesupeake Western—G. & W. RR. ist M, gold..N| 27|1896|50040.| 666,000, 5. |\F. & A.| N.Y.,8ec.& Trust Co.| Aug. 1, 1945 
Ches. West. Ry. mortgage, $1, 435,000, a r, 41/1901) 1,000 1,419,000 4g. \A. & O. New York. Oct. 1, 1951 
Ohestnut Hilt #R— Stock, rental P. & F a Yates _ D ceae 122 - 195,650 | 6 Q.—M Phila., Treas. of Deo, 404. lg 
hic. t m. 8' esee | ,542, | seneee f oigee | seioasey. -  damieiees 
a soak. 4 or cont, non-cnm , $20,000,000. . 58 | .... | 100 | 19,544, in1904, J. & J.| N. ee 120 Broadway. oe Ne 1 os 
Fins iret gincpaatognescaicurew car P| tees hasten Seeeeaee| seit BB) dee | dar be 
) $5,000, 000, *., Ped. par, 1904 Me..r| .... | 1903| '5,000| 5,900,000; 4g. \J. & J. do do July r 1907 
Joint equip. notes ($9, 500 due semi-an.) ......... cane | cone | Bee 142,500 | A J.16& D. Ly tS 5 uit. Trust Co.|To June 15 '12 
Miss. Riv. Br., lst M., A pe ase’d, 8.f.,dr’nat100.c*| .... | 1877| 1,000 263,000 | 6g. |A. & O.|N. bar 0 —e- Oct. 1. 1912 
Kansas City St. L. & ref. stock, guaranteed..; 162 .... 100 - ,000 | 6 ya oO Feb. 1, oe llg 
pe ok he ieo oe tend Rreferred st0c es 101 ew: too | 9,000 | 7 |r Oy A 4 do Feb’, °05, sf 
Ontoago Burtt ida & Quinoy-Stock,7 p. seaaaaal Ho 100 |110,839,100| 7 Q.—J. '|N. Y., Boston and Chio.|Jen. 2°05, 1% 
Con. cov’ ng Ch. Ter. (now let M.) ext. in '03.0° ae | 1873 | aed Hert ed $1 I 6 a NY., Bk. of Com. Bost. guy L 1908 
Mlinois Div. ‘ ,000&0| 50,835,000 | 3 a c 
— mortgage { $85,000,000, our. NIB.-|1,642 |} 1899 'ouude 2000, 4 \J. & J do do July 1, 1949 
ont. fund, eon Div. bayool. tr. = at a. 901 |} 1878) + aes perry e+ . * é $ 4 = Oc i, tt 
e 48, wn at 100........ ,000 | €8,049.000 | 4 ’ 
Bink: fund morte W. Div.) drawn at 100...... oor | 1881 | 1, :300,000| 4 |M.& 8. do do Sept. 1, 1921 
— en, ae wy ty — — = NB. . 415 | | ees | [106 deo &o. €7,968,000 | $ A ¢ 4. = PH May 1, i 
ntures for Han oseph stock........ 000,000 . a 
Chicago & lows Div, colls (e Eynotde mise ae| a3 F 1395 |” 00 rote #5,344000/ 4 [MAN do S |e b ia 
‘0 owa v., cola eccceces A, ° . le 
B.& Mo.RR., in Neb. $ i'd gr., 8. £., dr. at100.N @ 11378600 0. 23, 595,000 | 6 |J. & J.|Boston, Bk. of Com’rce.| July 1, 1918 
Con. Misi 4000006 } Exemgt not dr’n till 1908§| 585 | LU istscoo &0.| 5,000 000 6 6 |J. & J. do do July 1; 1918 
b, $551,000, and 453,000 canceled not includ ed. d, $1,750,000, ro ae e 135,0/00 (in sinking fund ancahosied) nsludéa 
| 1 Guar anteea eels. and se|verally |with Clev. Cin. Chic. &! 8t. L. 





c, $4,4 
_* 88, 000, 000 additional ownel i by railway—'see below. | 


Bowling Green Trust Co. of New York as trustee. V. 73, p. 899, 1356. 
Year ending June 30, 1904 (41 as gross, $57,665; net above taxes, 
$5,230. President, Robert Mo M. Gillespie; Treas., W. H. Hall. Office, 
71 "Broadway, N. ¥ — (V. 74, p. 986; V. 738, p. 2383.) 

Chestnut Hill K#H.—Owns from Germanwwn to Chestnut nill 
Pa., 4 miles; ar double-tracked May,1902. Re-leased in 1896 to 
Phila. & Readi y., the renta) being reduced from 12 per cent to 6 

rocent on stock, the latter bar 4 saeenaeet in June, 1902, from 

120,650 to $195,650 —(V 74, p. 936, 986; V. 75, p. 76.) 


Cateage & Alton Ry.—({See Map)—Roav—Chicago to St. Louis, 





Kansas City, etc., in all 915 miles, of which about 110 double tracked. 
Road Owned— Miles Leased Lines.— Miles. 
Barnett to Columbiana, I'l] .. 52| Roodhouse, [ll., to Kansas 
Springfield, Ill., to Grove, Ml.. 54 | Cit; ai canana endeasiiindaa osnaoue 
‘Leasea Lines mington to Seainty “via 
Jacksonville 


Gutcoge to East St. Louis, Ill. 280 
Or BAO, EMG... .cccccocese 25 
Dwight, Ill, to W 
and Lacon 5 eter er 
Mexico, Mo., to Cedar C ity,Mo 50 — 
Total of all owned, leased and operated in system............... 973 
The rai’road company in Sept., 1904, purchased the Quincy Carroll- 
ton & St. Louis Ry., Barnett 10 C In nbiana, Ill., 52 miles, with travk- 
age, 6 miles, included above Cut ff between Mexico, Mo., anc Old 
Monroe, 65 miles, jointly built with hic, Burl. & Quincy, was opened 
Sept., 1904. See Bunvs below. 


ORGANIZATION—This railway com ry Ae was cquemiaes in April, —, 

and purchased Legge yy a! all the Chicago & 
Railroad Company $18,322,400 of the oe, 751,100 common ant 
472,200 of the "99,43 479 500 preferred stoc , all of which has been 
posited as securit \onden the first lien mortgage of 1900; also the 
line of the St. Louis Peoria =: ey between “yo: and Grove, 
miles. The railroad, w separate existence is maintained for 
reasons, has been leased tor 8 9 yeare from April, 1900, the rental 
om | the net earnings, after payment by the lessee o all interest on 

8. taxes and other charges, etc. See V. 70, p. 686 995. 


Stock.—Authorized, $20,000,000 each of common and 4 per cent 
non-cum. preferred; issued in amounts as shown in table above, the 
unissued stock being reserved to exchan nge for the wutetanding s 
of the rai/road company not now own 

The Rock Island Co. and = Harriman interests in 1904 acquired 
contro), their stock holvings being held in a voting trust, evsuring 
harmonious management. See CHKONICLE, Jan. 28, 1905, and V. 73, 
p. 47, 342; V. 79, p. 151, 1331, 1461. 2204, 


DrvIpENDs.— Dividends on precerred paid Jan., 1901, to Jan., 1905, 
both inclusive, 4 per cent yearly (paid J. & J.). 

Bonps.—The first lien 3198 of 1900 are secured by practically the en- 
tire capital stock of the C. & A. Railroad, as shown above, and by a 
direct first lien on Sornenes 6 to oe 53 miles. V. 70, p. 894, 944, 
See application to list in full in Ele 1021. 

The railroad mortgage neouring per cents of 1899 will 
provide funds fur improvemen mY extensions. Bonds in 

$40,000,C00 may be issued thereunder on vote of two- 

thirds of the stockholders for extensions of not over 500 miles‘ 

main track, at not ry | $20,000 per mile, to fund leased line = 
tal obligations aa for future betterments -_— to exceed $5,000,000 a 

not over $1,000 ae. annum from Jan. 1900. Stockholders in 

bw mod Satchenel 1,988,000 of the new 15 eh . bonds at the rate 

f $650 cash for each $ ,000 face value; V. 70, p. 739. See official 

sreular in V. 69, p. 178; also p. 26, 129, 541; Vv. 70, ?. 429, 995. 

The 4 p. o. collateral notes of the rai/way Soo hoo’, ($5,000,000 auth- 
orized issue) are secured by deposit of $7,000 
bonds, part of $8,000,0 4 Li? to the railway for advances made for | 
improvements. V. 77, 746. 

tockholders of eaiiroaa Co. voted on Sept ae 1904, to authorize the 
issue of refunding bons in excess of the 0,000 then sold and , 
pledged, viz., $5,000,000 for betterments ond 3350, 00v for purchase 
of Quincey C arroliton & St. Louis Ry. V. 79, p 211, 967. 

In Dec., 1902, made a joint equipment trust for #475, 000 with Mobile 
& Ohio RR. co¥ vering 500 freight cars. V. 76, p. 47. 


GENERAL FINANCES. — Gapentinate for improvements and equipment 
for 3 years ending July, 1903, were $12,943,329. V.77, p. 1226. 
LaTEST EARN’s- 5 men. 4 SSS: -Gross, #5,%63,475 ;net, $2,186,995 
July 1 to Nouv. 3. 1903....Gross, 5, 129, 2Li; net, 1 694, 254 
ANNUAL REPORT.—Fiscal gt now ends June 30. Report for year 
1903 04 was in V. 79, p. 1453, 1700 


frey & 
Upper Alton (all in lil) )....158 
Trackage to Peoria, Ill., ete.... 23 





ages. 1903. 1902. 
BION, 0c nepesnsceneséeccsacnensse 9:5 915 920 
Gross earnings................... $11,4. 5, 38 '3 $10,071,092 00,58 728 
Oper. expenses ................-- 7,524,600 6,625,196 6,023,919 
Net earnings......--..-..---- $3,901,253 $3,445,896 $3,201, 820 


Dividenas (7 p. 6.) on Chicago 
& Alton KR. stock owned... muh °° 622 x$1,525,622 «$1,525,622 
Miscellaneous income........... 240 651 "244/449 2)5 





DOOR MSSM. coc cocccecccces #5, 66 667 7,526 $5,215,967 


$4,72 9,959 | 


WO railroad refunding , 


7 | — of anes _ 86 miles of secon These 








1904. 1903. 1902. 
Rentals to C. & A. RR...........¥ $3,561, 230 $3,341,588 x83,134,618 
Interest on Bg per cent bonds.. 270, 770, 








Other int., discount, ete. .... ghee 266. 733 253,338 770,000 
Flood dauiage 1903..... pidneeden | eee ° ecescesees 
BT GRERBED .ccceccce-cccccce $4,761, 858 $4, eee. 926 $3,904,618 
4 per cent preferred dividend... 781 ,760 81 760 781,760 
Surplus... ........ «recceee $123,908 $69,281 $43,582 


x Under its lease of the Railroad, the Kailway Company operates the line and 
as reutal p»id in 19 3-04 interest, taxes and rentals; also balance of net earn- 
ings, $1,.78",206. From this last was paid 7 per cent ($1, 563,444) by the Railroad 
on its stock. This stock is nearly all owned by the Ratlwa ay company, which 
therefore treats the dividends received thereon ($1,525,622) as “other income,” 
as here shown, 

OFFICERS.—Chairman of Exec. Com., E. H. Harriman; President, 8. M, 
Feiton; Vice-Pres., Win. D. Cornish; Comptroller, William Mahl; Treas., 
F. V.8. Crosby; Secretary, Alex. Millar, 120 Broadway, N. Y.; Gen. 
Megr., '. A. Goodnow. 

Directors—James Stillman, E H. Harriman W. B, Leeds. W. H. Moore, D. G. 
Reid. Revert Mather New York; James H. Moor re, 8. M. Felton, James B. For- 
gan, Jonn J. Mitchell. N. B. Resm, Chicago. 

—(V. 79, p. 1331, 1458, 1461, 1700, 2204.) 

Chicago Burlington & Quincy 7. =—/( See Map.)—ROaAD.— 
rates a at system of roads extending from Chicago westerly, reach- 
ing 8t. Paul and Minneapolis, Minn., St. Louis and Kansas ty, Mo., 
Omaha, Neb., Denver, Col. , Cheyenne, Wyo., Black Hills, 8. D., and Bil- 
lings, Mont. The accompanying map shows clearly the system, vis.: 





Miles. " 

Lines east of Missouri River.4,118 | Lines leased............... e-- 202 
Lines west of Missouri River.4,069 | Narrow-gauge lines.... - 68 
Total June 30, 1904 (less duplications 83 miles)............. --8,378 


The stockholders voted on Nov. 4, 1903, to purchase the Iowa 
& St. Louis RR., Centreville, Ia., to Macon, Mo., 52 miles, and pro- 
poeta to extend to St. Louis and to Sioux City, la., @ total of 510 miles 
(V. 76, p. 653), Quincy RR. Fey (V. 75, p. 1030; V. —% 1083) and 
Burlington & Western (V. 76, p. 509), Winona Bridge (V 77, p. 249), 
and on Dec. 22, 1904, to purchase the Jacksonville & St. Louis. V. 79, 
P 2451. The cut-off between Mexico and Old ge Mo., 65 miles, 

uilt jointly with — ‘o Ay ase, was opened Sept. 

ORGANIZATION @ consolidation in ‘july, 1875, of the 
Geienge pao Ry: & quincy in rin Illinois and the Bur & Missouri 
River cago Bur n & Northern and other ‘Gahettinee 


lines in Illinois were }. -. in May, 1899. V. 68, p. 975. In 
1900 puroi the remai leased lines in Iowa and Missouri, viz.: $ 
pane. C. 8t. Jos. & Co. Bluffs, 8t. L. K. & he ap Burl. & K. O., 


Han, &. St. Jos., Keokuk & West. et Chic, Ft. Mad. & Des Moines, 
Burl. & Missouri, eto. V. 71, p. 697, ; V.73, p. 137, 899. 
07,661, 000 Mt the ty $30, 100 sthok had been ex- 
changed for the vont 20-year 4 p. 6. bonds ‘of the Gt. Northern and 
Northern Pac. sec by the deposit of the stock in trus‘, on the basis 
4 00 in bongs ae $100 stock. See circular, V. 72, p. 871, and a “4 
on to list, V. 73, >, Be see. and description of ‘ponds under Great 

aned pensticely all the bonds and stock of the 
t. eo J.» eee, to Centralia, Ill, 112 
miles. V. 74, p. 426, 1307; V. 75, p. 793. 

For legal reasons the road is leased -- the a. Burl. & Quincy Ratl- 
way (which see below) for 99 from tober, 1901, at 7 per 
cent perannum on stock. V. 3D. 842, iolt. 1061, 1207; 1312. 

CAPITAL STOCK.—The stock has been increased for the acquisition 
of new lines, retirement of over $15,000,000 awoke 4 debentures, 
ete.; in 1880 20 p. 6. distribution was made. See “Organization” above. 

Divs.— ?’81-87 ’88 ’89 ’90 '91 '92 ’93 '94 by? a "98 '99 —- ,’01 
Pe guns 18 1b 5 4 5 44% 5 5 4% 4yly. 514g 6 year 

On June 15, 1901, 2 p. 6. was paid for the 4 months eee B suly 2 
1901, when interest on the new —— Nor.-Nor. Pac. collate ust 
| 4per cent bonds began; Sept., 14s ; first quarterly ‘iividend A. 
ro 1% p.o., paid Jan. 1, 1902, vid, being paid Q-J.; V. 74, p. 41. 


ONDS.—For full description of each loan see the editorial article on 
| somes 3 to 6 of SUPPLEMENT of ot. suse, mm CHRONICLE V. 63, P. en 
Ths mortgage of 1899 for ures bonds dated 

1899, maturing July 1, 1949, and to fe bear ‘tusorest at not to pondbny 3 ay 

| Such bonds as may be issued bearing not less than 314 p. o. interest 

will be subject to call at 105 per cent and accrued interest and those 

bearing interest at less than 314 Ro at par and interest on any 

coupon day after 7 years. The issue is limited to $85,000,000, 

and the lien securing the bonds will become an absolute first mortgage, 

| covering all lines east of the Mississippi River, upon the pay- 





ent of $21,699,000 consolidated mortgage 4 per cent bonds due, 

Tuly 1,1905. Of the bonds, $24,024,000 is reserved to retire the con- 

} sols and Chic. & fowa div. 5a, the / emain! ng | $4,149,000 being avail- 

able for ae ee. v.79, p. 2454. See V. 68, p. 771; abstract, 

| ¥ 69, , V. 69. p. 795; V. 74, 0. 1307; V. 75, p. 665; V. 78, p. 1391, 

| 1961, 885. 2441; ¥, P29, p. 211 

rane Towa Division bonds are a first mo ‘6 on the main line in 
wa from Burlington to East Plattsmouth on the Mo. River, 278 miles, 

= on 120 miles of branches; they are —s a = collateral fete oy = 426 

bon ve & 

~ By 3 at cent ($203 300) Feary, for which the 4s are 

cub ect to anti ot 106, the 58 at 105. ngle main line and branches 
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276 _RAILW AY STOCKS AN D BONDS. VOL, LXXxx, 
INT T OF DIVIDEND —Princi” 
ee &o., se P| ote | Par | Ame = . 8 Pa = ab ogi Wnt Dae 
for ex ination of col . see notes; 0 0 ‘ar r en ere able, and by 
. n first page of tables. Road.| Bonds| Value. Outatanding | on Payable Whom. Dividend. 
Ohicago Burlington & Quincy—( Concluded )— | | 
Burl. & Mo. RE. tn Neh ef tor ALON, RR. ey ay ..-. | 1880 $1,000 n$3347,000 | 4 J. & J.Bo eaten Bk. of Com’rce.} Jan. 1, 1910 
Hannibal & St. Jo., consol. M., now 1st M.. 289 | 1881 1,000; 8,000,000 | 6 (|M.& 8./N.Y Bk.of No.America.| Mch. 1, 1911 
K.C.8t.J.& Coun. Bl., con. M. (Nos. 1 to 500 rt be 249 | 1877 |100 &o. 5,000,000 | 7 (|J. & J.|Bos ton, 2d Nat’l Bank.| Jan. 1, 1907 
1st Ms. Nod.and Tark. Val.RRs. s.f.(dr.at 160). 61/1880) 1,000 314,000 | 7 J. & D. 1) do June 1, 1920 
Rep. Val., lstM.,gu.,(dr. at 100) s. f.,814, O00 y"ty. "| 90 | 1879 600 &c.| k1,078,000 | 6 (J. & J.|Boston, Bk. of Com’rce. ay 1, 1919 
Atch. & Neb., ‘1st. At. to Lin., Neb., ete., guar.c*| 145 | 1878 100 &c.| 1,125,000 | 7 M. & 8.| do do Mch. 1, 1908 
Line’n & N.W. RR. 18tM. guar., a.f.1 on. 73 | 1880) 1,000 600,000 | 7 |J. & J.| Boston, Co.’s Otftice. Jan. 1, 1910 
Ohicago Ci». & Louise.—C.R & M.1st M.. g OB *| 180 | 1900; 1,000 1,804,000 | 5 g. |A. & O.| Bost., Old “ol. Tr. Co. | Oct. 1, 1950 
Gen. M., $300, 000, call at 110 aft. ea 10. AB ---- | 1903; 1,000 161,000 | 5g. J. & J. |Bost.. Am, L. & Tr. Co.| Jan 1, 1951 
Chicago & Cincin. Ist M., $750,000, g., Call. text. | 50 | 1902) 1,000 750,000 | 5g. |F. & A.| Bost., Old Col. Tr.Co. | Feb. 1, 1952 
Cin. Ind. & W., 1st M., B60U, 000 eail. text. ss | 33/1902) 1,000 600.000 | 5 2. J. & D. Bos., Old Colony Tr. Co.|/une 1, 1952 
Ch. Cin & L. ’ refunding mortgage. A B. *| 264/1903 1,000 2,000,000, 44 ¢. J. & J |Bost., Am, L, & Tr. Co.) July 1, 1953 
Hoosier Equip. 1st M., ser. A, guar. p. & 1. BB. | sees | 1902} 1,000 400,000 | 5 J. & J.) | Bost., Bost.S8 Dep. & Tr.| Jul , 1905-12 
Equipment trusts, $300, 000, part due yearly. ‘| ---- | 1903 | 1,000 240,000 | 5g. J. & D. |Boston, Am. L. &Tr Co. To June, 1913 
Rg oy yet S000 p.m “=| sro | 100] 3'a80,700 (6in 1900, Qed | don do” (Jan: 2, 08,4 
8 wnte cone. | ,830, —J. | » 05, 
1st mort. (a. f. $20, 000. no drawin, haesaeed i? 107 | 1877 |100 &o.| 2,709,900 | 6 jJ. & D.|_N. Y., 4th Nat. Bank. | Deo. 1, 1 
Danville & Grape Creek RR.— 1st ., assumed. 0 7|1880)| 1,000 97,000 6 M. & N. .|\N. Y., Central Trust Co. May 1, 1926 
Extension, lst mortgage........-...--..-.+----- *) (15 1881 1,000 91,000 6 iJ. & D.|N.Y., Fourth Nat. Bank.| Deo. 1, 1931 
Consol. mortgage (for nga old..... Ce.c*| 127/| 1884) 1,000 2,788,000 6 g. |A. & O.|N. Y., Central Trust Co.| Oct. 1, 1 
Collateral trust bonds, sinking fund............ | ..-. | 1887 | 1,000 42,000 | 6 g. |F. & A. Feb. 1, 1912 
Gen’! consol. and 1st mort. 0,000,600. -Ce.c&r) 772 | 1887 |1,000&c| 16,529,000 5 iM. &N. do do Nov. 1, 1937 
Chic. & Ind.Coal—1st M. $25, ‘p.m. ,ase’d. Mip.c*} 174| 1886; 1,000| 4,626,000 5 |\J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
Evansv. T. Haute & Chic., income mortgage..... | 49/1881) 1,000 150,000 6 |M. & N./N.Y., Farm. L. & Tr. Co. May 1, 1920 
Indiana Block Coal, 1st mort., 8. f., call at par.. ---- | 1878 | 500 &o 150,000 | 7 J. & J. do do July 1, ats 
Car trusts, incl. int., Dec., "04, aue $10, 921 a this, ey ye cute 1,081,029 | wc. | ---0- Wow York Pan te ;, 18 
Po aoalny my ty iselipangaits «| 249 | 1890 | i000 | 12'000;000 | MeN Now York, Erie RR. |'May "1, 1983 
Seeome bent tor #10 1,000,000 6. non-cum.N| 249 | 1890 |1,000&e| 10,000,000 Mostly owned | by Erie RR. 1982 
5 p. | J _ 
Terminal lst mortgage, gold.......-.....-.-+-----. cos | BOBS! ccccae 300,000 ew York. Erie RR. _-%, 1918 





The sinking funds held alive Jan., 1905, of the bonds given above as outstanding 


covered “shall not exceed in the aggregate 900 miles,” at $16,000 
per mile; on second track (of which June 30,1904, there we 86 
miles) may be issued an additional $14,000 per mile. V. 65, : Beet 

Denver zt. bonds can be increased only for 2nd track at $10, . m2. 

The collateral trust Nebraska extension bonds of 1887 are issued at 
$20,000 per mile for single and $10.000 per mile for second track on 
not exceeding 1,500 miles. Abstract of deed V. 45, p. 441. 

re ty ton & Missouri RR.in Nebraskaconsol. mortgage of 1878 is for 

000,500 and is now a 1st M. or 1st collateral lien; all except the 

pe yom are subject to call for the sinking fund at Lag $1 L, 400 
retired in 1903. The “exempt” bonds may be called after 1908. 

GENERAL FINANCES.—Corn being one of the principal articles carried 
the earnings vary greatly according to the size of the crop. 

In ay, 1904, $15,492,000 Ill. Div. 31g and 4 per cent bonds were 
sold. 78, p. 1391, 1961. 

ANNUAL Reront —Fiscal year ends June 30. Report for 1903-04 was 
in V. 79, p. 1950, 1964 (see also editorial, p. 2057), showing oper- 
ations, including results of the O. B. & N. +, OTC. 
















1903-04. exo 1901-02. 
— epenaten June 30...... 8,378 8,32 
initncdnghaeineanenis $44, 651,997 $42, 732,406 #36, 072,079 
setaganens cnanines 14,494, ‘573 14,136, 281 12,857,267 
Mail ona miscellaneous ew 6, ‘081, 1622 5, 719, 1692 4,865, 899 
Gross earnings................. 865, 228, 192 ry 92,638, 379 $53, 795, 245 
Expenses and taxes..... -.. 44,578,943 40,542,473 35,682,875 
a #20, 649, 249 $22,095,906 $18,112,370 
Other ocass: Deb. 204,116 346,540 340, 805 
Total income..............-. ‘$80,445,139 $22,442,446 $18,453, 175 
Int., rent, 6t0............000 «--- 7,630,216 9,116,338 8,370,064 
i iccancnccncne «0095000 $12,814,917 $13,326,108 $10,083,111 
Int. on Nor. Pac.-Great Nor. 
SER WE aanan cones congans 8,608,082 8,606,752 8,606,120 
Div. on C. B. ww stock held by 
SUNG, F Be O..cccccocnnccsene 226,667 227,818 213,602 
Surplus ......... sechatannae $3,980,168 $4,491,538 $1,263,389 


DIREcTORS.—Geo. B. Harris (President), Chicago, Ill.; Charles E Perkins of 
Burlington, Ia.; J. J. Hili, 8t. Paul, Minn.; W. P. Clough, Robert Bacon, E. H. 
Harriman, Jacob H. Schiff, George J. Gould, H. McK. ‘Twombly, Norman B. 
Ream and Edward T, Nichols of New 
—(V. 79, p. 1950, 1964, 2454, 3537, "2696.) 

Chicago Burlington & Quincey Ratlway.—Leases the Chio. 
Burl. &Q. Ratiroad system for 99 years from October, 1901, at 7 
per cent on its stock, Inco Rd F in Iowa on Oct. 16, 1901.—V. 73, 
B. 842,1207. SeeC. B. & Q. rT eatlroad oere and Northern —— 

tem, V. 73, p. 1357. Stock authorized, $100,000,000; in July, 
not yet tnoued. The joint income account of the Railway vy ¥...' 
by ear ending June 3v, 1904, shows surplus over 7 RS dividends 

iiroad stock of $3 980,168, or about 4 p o. on the Railway stock. 

Desest ors. nw Be 8. Harris, President; Charles P- Reteins Jobns, Kennedy, 
James J Hill, W. P. Clough, George W. Perkins, arriman, M. L. Schi 

W. H. Mcintyre, James Stillman and Darius Miller. Bev 78, p. 842, 8¥9, 1312.) 

Obicago Cincinnati & Louisville i — (eee jee Map.)Owns Cin- 
cinnati to Haiomond, Ind. (near Chicago), 264 miles. A consolidation 
on June 4, 1903, of the Cincinnati Richmond & Muncie RR, and Cin- 
cinnati & Indiana Western RR. V. 76, p. 1247. Tove Pere Marquette in 
June, 1904, acquired the $4,206,000 stock, which a deposited as 

security for its col:ateral trust bonds, guaranteed by the Cin. Ham. & 
Daytona, t the latter leasing the portion within the State a Ohio. V.78, 
p 2598. V. 79, p. 211, eee 

Stook AAT L $4,206,000; par of shares, $100 

The Cin. Richmond & anes ‘Lst 5s, Chicago & Cincinnati, and Cin. 
& Ind. West. issues are all subject to call at 110 after 10 years from 
their issue, the Cin. Rich. & Muncie after Oct., 1910. See official state- 
ment, V. 71, p. 1066; V. 74, p. 1195. In Aug., "1903, made a mortgage 
to the American Loan & Ti ust Co. of Boston and Union Trust Co. of 
Indianapolis, as trustees, of which sutlicient are reserved to retire, 
all prior issues, including oe - ae mortgages; balance for exten- 
sions, improvements, ete, 7, p. 349, 1334. (V. 79, p 2696.) 


\— 4 & Eastern Illinois RR.—O pannee, road (double track 
to Danville Jot., 106 miles) from Chicago, ,» to Terre Haute, [nd., 
and bituminous coal fields; also to Thebes ont’ Joppa, U1. 

An extension from the main line at Findley to Pana, LIl., on the Cl. 
Cin. Chic. & 8. L., 20 miles, was operated from Aug., 1904, afford- 
ing with trackage over the Big Four a throagh line for the ’Frisco to 
Chicago. V.75, p. 1087. Extension from point in Vermilion Co. to 
Villa Grove, 62 miles, was — paves in 1904 
Findlay, Ill, to Pana........... br 
Branches to Coal Mines .. eas 
Rossville Jct. to Judyville, Ind. i4 


Leones owned in fee. 
Dolton to Danville, Ml......... ‘107 
Danville, Ill., to Brazil, Ind.... 61 





Momence J¢.,I1l.,to Brazil, Ind.130 | Hunt’s Extension........ .... on 
Danville Jc., Ill, to Thebes, 111.277 Trackage, etc. 
Joppa Jct. to Joppa, | eee 16 | Chicago to Dolton, Ch.&W.Ind. 17 


Cisana Jc. to Cissna Park, [ll.. 11 | Otter Creek Junc. to Terre H.. 6 


Rosaville Jo. to Sidell Jc., Il.. 34 
Percy Jct. to La Crosse, Ind... 46 Total operated Dec., 1904.. ..840 


Milford Jc.,Ill.,to Freeland,Ind 11 | Double track................... . 429 
Coal Blutt, Ind., to Casey, Ind. eM ictinesaceevanss cannwad 350 
Woodland, Tll., to Villa Grove. 62 





cago St. 





Ofg, peer h, $2,000,000; k, $478,200. 


History, LEASES, &C.—In August, 1902, the St. L. & San Fran. 
acquired the greater art of the stock, as said below. The road will 
— part of a through line to New Orleans, expected to be opened in 


The Chicago & East Ill. owns $1,000,000 stock of Chic. & Western 
Indiana. Special lease of Chicago freight terminals, V. 78, p. 819. 
In 1902 the traffic contract made in 1890 with the Evanaville & 
Terre Haute for the operation of a through line between Chicago and 
Evansville was still in force. (V. 55, p. 995.) 

In 1902 the Southern Ill. & Missouri Bridge Oo. (which see) let con- 
tracts for a bridge acro-s the Mississippi River, forming with St. Louis 
Southwestern a direct line to Texas points. V.71, p.1219; V. 74, p. 936. 


STocK.—In addition to the amounts outstanding in nag $5,230,600 
common and #161,300 pref. were in treas in Jan., 1905. 

In Aug., 1902, the St. Louis & San Francisco RR. gave in exchange 
for the common and preferred stock its stock trust certificates at the 
rate of $100 thereof for each $100 share. V. 75, B 289. In Janu 
a. all of the $7,217,800 common and $6,211, 00 of the $8, 

fg had been exchanged on this basis. The St. Louts é 
bor n. has the option to retire the trust certificates at any time at 
$250 per $100 common stock trust certificate and $150 per gree 
pref. stock trust certificate, pogaute in gold. and obligates itself to 
pay off the entire issue in 40 years from date at the same rates mean- 
while obiigating itself to pay 10 p. co. dividends onthe common and 6 
percentum on the preferred trust certificates, respectively, these 
amounts being equivalent to 4 per cent on $e principal sum to be 
eventually received in payment therefor. m failure to pay any 
dividend within 30 days after demand thereto ‘or, any holder may sur- 
render the certificates to the trustee and receive the s) 8 represented 
thereby. See also V. 75, p. 289, 393, 1031. 

DIVIDENDSs— 91. ’92-"7. '98. 9. ’00. 01. 02.’ 03. 1904. 1905, 
On pref., p.6......> 449 6yrly 6 6 6 6 6 6 Ng ne | 
Common. p. «...30 0 219 3g 4% 5496 6 eg Jan.,5 

In 1904, on common, Jan., 3 p. c.; Jaly,5 p.c. V. 78, p. 2383. 

BonpDs.—'Lne general consol. and 1s ment of 86.0 of 1887 (trustee, Cen- 
tral Trust Co.) provides for the retirement of $6,042,000 p prior bonds and 


518, yd a, r single track 
also for eget for ts Bro at 87, and for for in track at 
per mil total tens of gen. consol. bonas was 








$8,000 

limited to to $30, ,000,000 and bonds were reserved for Chicago & 
Indiana Coal firsts. See V. p. 1088; V. 78, p. 1446; Vv. 79, p. 
1331. Series B equipment bon tie each June and Deo. 


and $56,000 each March and Sept. 

GENERAL FINANCES.—This Mer or fe owns a mot ot the capital stock 
of the Brazil Block Coal C all ite coal. It carries also 
the coal of the Danville, Clinton and ‘Williamson county fields. 

EARNINGS.—For 5 mos. ending Nov. 30, 1904 pom. $3,553,118; 
net, $1,396,666; charges, $859,460; bal., sur., $537,206 






























































ANNUAL REPORT.—The annual report for peed oon was in V. 79) 
p. 1951. Rate per ton per mile was 0°468 ota. in 1903-04. 

Year end, June 30 1904 1903. 1902. 1901. 
Miles operat. June 30 ane 751 Ry 727 
Gross earnings.......$8,664,042 $7,723,848 $6,277,494 be #3 ¥ 446 
— exp. & taxes... 5 ‘691,933 4,552,089 3,699,732 3,471,204 

woos -82, 972,109 $3,171,759 $2,577,762 $4 88,152 
WotdneLot noome).$3: 327.651 544,558 26, 2,407,215 
Interest paid......... 1,356,778 1,232,323 1 " 1,201,671 
Rentals .. epecqnoce —=_ 655 157,523 . 38 ‘137 ,578 
Div. on pref. stock. . (6) 409,842 (6)409,842 1 6) 379,842 
Div. on com. stock.... Ber, 424 (6)433,068 (6) 431 "368 (59)370, 879 
Const’n, deprec’n, ete. 400,121 920,646 607,17 317,245 








$357,831 $341,155 None. None. 
OFFICERS.— President, $< J. a =. 5 lst Vice-Pres., Rob 
ert —-«? New Yors; aaee, N. Y. office 5 Broad 
way.—(V. 77, p.2338; V. spa 342, gio. Tai6, 1496, 2383; V. 79, P. 
1331, 1951, 2642, V. 80 P. 


Chicago & Erie vs ae ng see Map Brie RR.)—Owns from Marion, O., 
to Hammond, Ind., 24: leases trackage over Chicago & 
Weet. Ind. to Gnicago, 20 wy ‘erie RR Co. owns entire $100,000 stock. 
Bonps.—The /jirst mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Givens & 
Western ae, SY ,000,000 of that company’s Cg and $240, 
stock of Chicag: lt Ry. See abstracts V. 51, p. 911, V. 61, p. 7 ed 


Chicago & Grand Trunk Ry.—See Grand Trunk Western Ry. 


Chtonge Great Western Ry.—(See Map.)—History.—The Chi- 
‘au: & Kansas City was organized in May, 1886, and in De- 
cember, 1887, merged with Minnesota & Northwestern. [n August, 
1892, reorganized per plan, Vol. 55, p. 856. 

On Sept. 7, 1893, the Great Western uired by deed the title of the 
Chicago St. Paul & Kansas City Ry. (815°67 miles). In June, 1902, 


the old mortgages were satisfied of record; V. 74, p.726. As to 7-year 
contracts made in 1902 with packing companies, see V. 75, p. 341. 

RoapD.—Operates the ‘“‘Maple Leaf” route, radiating from Oelwein 
Ia., northerly to St. Paul easterly to Chicago and southerly and west- 
erly to Kansas City and Omaha, embracing: 
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Entrance and Terminal at Cincinnati. 
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INTERES IVIDENDS. Bonds—Prinel 
For explanati i & tes ARCA Sig, °F am tle x + Payable, and by|"stetenkane 
‘or ana er column h 6., 866 NO ‘ar Rai ere 6, and by t 
n first page of tables. Road. Bonds Value. oatstanding Cent. hyabte Whom. Dividend. 
| 
Ohicago & Gr. Trunk—See GR. TRUNK WEST. Ry. | | | 
Oh o Great Western— ly 
Deb. stock, cum., g., $30,000,000, div. in cash, g.| ....| -... $100 $27, oT eS 4g.J.& J.) London or New York. |Jan.15,’0* ,2% 
Debenture scrip (not nterest-bearing)......... east etme | «duc | annem wo A dhe tj Ae oe eee eee 
Preferred stock A, $15,000,000, 5 7 O0R, GONE.) cace | ace 100 | - ‘372. '400 See text. lsemai-an| ery or New York. |'Feb.29, ‘04, 2 
Pref. stock B, 4 sr cent $10,000,000 Losecascncees sees | caer 100 9/489 9,190 | { rome} | Sem!-an do sieeosee 
Common stock, . ee a een Bee 100 36, | <i G! anies |. -eneeedaete : 1s neaeadiee 
Sterling 5-year aa 58 (no mortgage) ..-.... ---- | 1899 Various) "280,3 : 5 g. ‘Semi- “al | London or New am. 1905 to 1907 
Sterling 5-year — (no mortgage) red. at 101..| 222. | 1903 Various 3,342,545 5 ‘Semi. an! do Various, 1908 
Gand Retest, FEA BE TOT. .nccccscocscccns.-- cecccces ---. | 1904 Various 1,844,697 5 ~=—s | Semi-an| do , Various, 19 
Gold notes, $2,500,000 auth., red. at 101....c&r .... | 1904 5,000, 2,060,000 5g. iF. & A. do do Aug. 1, 1909 
Ohic. Hammond é West’n—See CHIC. JUNCTION Ry |. | | 
Oh @ Indiana Qoal—See Cutc. & EASTERN IL|LINOIS.. 
Ohice. Ind. d East.—1st M., g, red. 115 (text).N.c’| 43 1902, 1,000 50,000 | 5 g. |\M. & N. N. Y., N.Y. Sec. & Tr. | May 1, 1942 
Improvement mort., $100,000, z , red. at 103.. eoe- | 1903 500 (?) | 62. J. & D. Met.Tr.& Sav.Bk., Chic.) Jan. 1909 
© Indianap, & Locstevttle Com. oe 2S eed pa 100 | 10,500,000 21%: 1n'04 J. & D. N.Y.,J.P.Morgan&Co. Dec 28, 504. 1h 
Preferred, 4 per cent, non-cum., $5,000,000...... | sees 100, 5,000,000 41n 1904 J. & D.| do do Dec. 28 "04 2 
L.N.A.&C., lat Main Line.—N.A. to Mich. Ci 289 | 1880 | 1,000, 3,000,000 | 6 \J. & J. do do July 1, 91 
1st M., Chic. & Ind. Div., ghie. to Ind. gold. | 1881 | 1,000| 2,300,000 | 6g. |F. & A.| do do Aug. 1, 1911 
C.1. & are mort., ,300,000, Sine 509 | 1897  1,000| 4,742,000 | 5g. J. & J.! do do July 1, 1947 
Do gold 6s, issued a ‘ola consols........-- 509 1897, 1,000)| 4,700,000 | 6 g. \J. & J. do do July 1, 1947 
Con.StoneCo. 1st M.,$250 ,000,g.,gu.,p.&i.red.text) .... | 1900 1,000) 118,000 | 6g. M. & N./Am. Tr. a oer. -Ee.Chhe May 1, 1920 
Indiana Stone RR. 1st M., guar..... - one 1,000 In treasury. 5g. M. & 8.) New Sept. 1, 1948 
Ohie. Ind. @ St Louis Short Line See CLEVELAND | CIN. Cuic. & Sr. L.| 
Chicago Junction—Chic. Ham. & W., 1st M.,g.0*&r, 27°48 | 1897 500, &e.| 2,3: ,000 | 6g J. & J.| N. Y., Cent’) Trust Co. | Jan 
Ohi. Milw. & St. Paul—Common stock (Hee text)| .... | ---. 100 | 58,183,900 |7 in 1904 A. & O. |N.Y. Stee, 30 Broad 8t.|Oct. 25 ‘ot 3 
Preferred stock7 per cent yearly, not cumulative e.| cone | | 100 | 48,783,400 | 7 |A. & O. do do Oct 25, 04,3 Ig 
Consol. mort., conv. into pref. —e.. eases F .o*|1,435 | 1875 : 1,000 | 991,000 | 7 \|J. & J.) do do July : 
I. & D. Ext. ist M., convert. amg teil F.o*| 335 | 1878 | 1,000 891,000 7 J. & J.| do do July 1, 1908 
8. W. Diy. 1st mortgage Western Union RR. -¢| 212 1879 1,000 | 4,000,000 | 6 J. & J.) do do July 1, 1909 
8o. Minnesota Div. lst mortgage. spenseneetay o*| 419/ 1880 1,000 | 7,432,000 6 JI. & J. do do Jan. 1, 1910 
Mineral Point Division Ist mortgage See F.c*| 133/ 1880 1,000 | 2'840,000 | 5 J. & J.) do do July 1, 1910 
Hast. & Dak. Div.,ext.,lst M. ($9! 58). 5 c*| 395! 1880 1,000| 6,670,000' 5&7 JJ. & J.) do do Jan. 1, 1910 
Chicago Great Western—(Concluded)— 1022, 1265. on Oct. 29, 19 4, $30,000 receiver’s certificates, due in 
Operated -nder greement— Miles | 81x months, were authorized. V. 79, p. 2084. 
Of the Ist 58 of 1902 


Lines owned (tetet, _ miles) — Miles. | F bee 385 
w 40 ‘urt Dodge, 


Chicago to St. Paul 

Oelwein to St. Jc seph . 
Bee Creek to Beverly... 
Somner to Waverly* .. 
——_ Cedar Falls, etc., | 


Mason City & 
miles, viz.: 
Oelwein, Ia., to Council Bluffs... 260 
Hayfield, Minn.,to Clarion, la 100 
Branches to Lehigb and Coal 
Ville, TOWB. ....cccccscccees 
Track age vere Counell Biufis 
10 to South Om 





BIIIIGR, cnc0e. cccscncsecessee. cece 1 
Teackage &c. (total, %3 miles) — 
St. Paul to Minneapolis 
Chicago Terminals. 





DesMoines Term nais 3 Red Wing to Osage ... .....++.+. 113 
Beverly to Kansas Citv 37 | Wi: ona to Simpaon.......-ceeeee 54 
St. Joseph to Bee Creek 9| Branch to Clay Banke............ 3 
Grand total owed. ‘eased and operated under contract... .......-++: 1,446 
° Reg Sumner to Waverly, la.. leased Jan. 1, 1903, to Waterloo & C. F. es 
Total operated (Jan. 1, 1004, and SIMO). .......0000 ceeceeee aeeee soereeeee 1,474 


SECURITIES.—The holders of debenture and preferred A stock ap- 
— the finance committee, which exercises general supervision of 
ces. Additional securities of said issues can be put out, but only 
with consent of a majority of both said classes of atock present at a meet- 
ing. Securities of other issues having a lien priorto preferred A can be 
created, but only with consent of two-thirds of wend classes. The sev- 
eral classes in case of liquidation will have principal paid in gold, ac- 
one to their priority right to dividends. Atex rdin general 
eetings of holders of debenture stock and preferred A stoc collect- 
ively, holders of one-tenth of said stocks outstanding, 1 ceeenpn or re 
esented, constitute a quorum and by a majority vo ave power 
sanction any modification of the rights of said stocks. For rights of 
each stock see editorial in Supp. for + 1897; see also V. 71, p. 441. 

In 1898 the authorized issue of 4 c. debenture stock was in- 
creased from $15,000,000 to $30,000, 0 for future ane and im- 
provements. See Finances below. V. 66, p. 133, 663, 10) 

In Nov., 1902, $6,500,000 common stock's was issued to - art 
of stock of the Mason City & Ft. Do RR. and part of stock of 
Wis. Minn. & Pacific RR, 271 miles. . 75, p. 1201. ———_ 
voted Feb. Be 1903, to increase common stock from $30,000,000 to 
$50,000,0 $12,800,000 being exchan,ed for ad iitional stock of 
of the Meer D ity & ‘Fort Doge, raising the amount outstanding to 
$36,424,485. V.°75, p. 1201, 1253; V. 7s, p. 1548 

The gold Rs, are a direct obligation ahe id of the debenture stock. 
No lien can be — the property without providing for their 
Pita 200. V. 79, p. 902. Equipment lease warrants Aug. 31,1904, 


69 2 

WIVIDENDS —On pref. “A” paid Jan.,1899, 2 p.c.; in July, 1899 2 p. o.; 
in 1900 to Feb., 1904, both inclusive, 5 p. c. yearly (F&A); in Aug., 
1°04, none. 


FINances.—On March 17, 1902, $3,437,000 additional debenture 
stock was authorized; also two branches (9! miles) sold to the Mason 
City & Fort Dodge RR. for $1,386,000 of first mort. 4 p.c gold .onds 
of latter; V. 74, p. 726: V. 75, p. 559, 665. In 1903 4 #3. 000 tive- 
> notes were issued. V. 76, p. 809; V. 73, p. 1219; V. 79, p. 


In Apr., 1901, a syndicate uired all the stock and bonds of the 
Mason City & Fort odge RR., Mason City to Fort Dodge, Ia., 92 miles, 
the purchase including coal "flelds near Ft. Dodge, and arranged to 
extend the road from Manly Junction to Mason City, 12 miles, 
and Hampton to Clarion, 30 m. (both completed), to connect with 
the C. Gt. W., and also southwest from Fort Dodge to Council Bluffs, 
133 —_—- the latter being ares Dec., 1903, whence trackage over 
U. P. to Omaha. V.77,p .D.9 

Both the Mason City & Prort Dodce RR. and the Wisconsin Minnesota 
& Pasific RR. are operated for 100 years under agreements dated 
Apr. 1, 1901, the Chic. Gt. West. receivlng their entire net earnings 
above interest on bonds and owning their entire stocks See separate 
statement fore:chco. V. 73, p. 566,722; V, 74, p. 93; V. 75, p. 1201. 

EARNINGS. _ mouths, ¢i8 a Grose, $3,338,752; net, $1,112,481 

July 1 to Nev. 30 1903.. Gross, 3,776,694; net, 1,111,495 

Earnings since Jan. 1, 1904, are based on 818 'm' les of road proper "only, the 
net earnings of the proprietary lines over bund interest being included in 
the results. 

REpPoRT.— Report for 1903-04, V. 79, p. 1326, 1343; editorial, p.1299. 

1904. i 1902. 1901. 


Average miles. ............ vase save 
Year ending June 30. g By 8 

Gross earnings,......... ons 6. 022 oe a ry 191 a 549,689 7,013,861 

Net income............... .. 1,902,632 2,184,662 2,060,230 1,978,346 

Rentals one. equipment). wor Se #08, 144 "390,815 "440,604 

Interest paid............... 28 wo 174, 585 ph — 188,973 


tk. 1,044 


Int.in cash on 4% deb. s 6 1,025,693 5,207 780,610 
.(21g)284, 310133968, 620 (59868, 620 (5)568, rrr 


Div. on pref.stock “an 
Misce 





aneous......... ea eR a ee 
MD accwnccrenics 4.7 141,647 sur.7,620 — za def. - 108 
OFFICERS.—President, A. B. Stickney; Vice- Oppen penheim; 
Secretary, R. C. Wight; "Treasurer, R. O. Barnard; i eli’ By St. 


Directors—A. B. Stickney, A. Oppenheim, 8. C. Stickney. F. unaniee, J 
W. Lusk, H. E. Fletcher, T. H. Wheeler, M. D. Flower, R. C. Wight. New York 
Office, 31'Nassau St.—( V. 79, p. 1955; V. £0, p. 116). 

Chicago Indiana & iasete Ry.—Owns Converse, Ind., to 
Muncie, 43 miles. In "bese, 1904, G. W. Bartlett of Muncie, Ind. was 
appointed receiver, the floating "aobt being over $150,000. V. 79, p. 





Capital stock authorized, $1,000,000. 
(F1, ,000 authorized) $500,000 are reserved for future require 
ments. In Dec., 1903, filed a mortgage for $100,000 to the Metropolitan 
Trust & Savings Bank Co. of Chicago. year ending June 30, 1903, 
o~ 88 Oarnings, $125,029; net earnings $39, 230; total deductions, $32,< 

“tl ay sur., $7, 206. Pres. E. Drew , Matthews, Ind.; Vice-Pres., 

A. Knight, Chicago, Il.—(V.78, p. 286; V. 79, p. ‘1022, 1265, 


Chicago Indianapolis ee Routeesite Ry.—(See Map. sy: re 
ates the “Monon Route” from Chicago, []., via Monon, Ind., to an- 
apolis, Ind., and Louisville, Ky., with branches. The system Md me oo $ 
lanes ownea— M Oper. under contract— Mites. 
Indiana State Line to Indianap. 162 chicago ‘o to Ind. State Line 20 
New Alban: = ee City .289 | New Albany to a ete : 
to Harrodal 2g, oad” 9 


Bedford to vay aaeaenll 40 | Connection in Indian 
Orleans to Fr Lick prings.... 18 | ClearCreek to 

Switz City to west of Linton... 10 
Gosport Jc. to Switz City, Ind. 38 


(coal Only)........ sec00 

Total Of all......cccsceccoccn coccce coccsecccccccccceces cesecsccoccscceses COL 

A lease for 999 years with Chi & Western Indiana (of whose stock 

this co. owns $1,000,000) gives entrance to Chicago on a mileage basis. 

Owns one-third int. in pA nt & [ndiana Bri at Louisville, as 
HisToryY.—Successor July 1, 1897, of the Louisville New Albany & 

Chicago Ry., foreclosed per plan in'V. 63, p. 922. Suit settled. V. 75, 


p. 1031. 
In Aug. , 1902, the Louisville & Nashville and pepo Ry. ac- 
= —b 3 B. ©, ot 810,500,000 common and 77 p. 6. of $5,000,000 pre- 
on the basis of $78 and $9 ok pod $100 share, respectively, 
in ae r jolut 50- weet 4 = cent collateral trust gold bonds at par, sée- 
cured b © stock acquired, six-tenths of the purchase price being 
payable 4 optionally in cash. See description of bonds under Louisville 
& Nashvi 4, p. 1088, 1138; V. 75, p. 28. 

DIVIDENDS.—On pref., 1899, 1p. 6.; Oct.. 1900, to Dec., 1904, both 
inclusive, 4 p. 6. per annum. First dividend on ‘common, 1 p.c., May, 
Pe —* 903, 14 p. o.; June, 14 p.o.; Dec., 1% p. o; 1904, June, 

p. © eo. 
a NDS. Refunding 1 mortgage covers road, equipment, etc. o. Cnctading 
1,000,000 stock Ind and $240,000 stock 

Ry. of’ Chica o) total authorized issue is $15,000, , of which 
reserved to existing divisional bonds at maturity, $5.8 300,000; 
to be issued only 1 ‘or betterments and = ment, not to ex 00,- 
000 in any one year, $2,091,000, of the r of which $1, 955.0 000 had 
been issued to January, 1905 Of the Consolida ‘Stone bonds 
($250,000 authorized issue) $25,000 are yt to *oall yearly, an 
1903 to 1906, inclusive, and the balance Jan. 1, 1907. V. 73, 

FINANCES.—See statement to N. Y. Stock Exchange in July, soe, 
V. 65, p. 194, and “History” above. 

Ee —5 mos., 21904. ......Gross, $2,466,755; net, $991,595 











uly 1 to Nov. 30 §1903. -Gross, 2,424,105; net, 998,912 

ANNUAL REPORT.—In V. 79, p. 1328, showed: 

Year end, June 30— 190304. 1902-03. 1901-02. 1900-01. 
Gross earnings........$5,300,623 $5,066,131 $4,581,158 $4,150,470 
Net earnings.......... 1,884,454 1,949,773 1,728,024 1,496,923 
Div. eto. received. .... 257,031 155,751 129,448 135,776 





Total net income. $2,141,485 $2,105,524 $1,857,472 $1,632,704 
72,100 $771,294 








Interest on bonds..... $772 $772,100 771 
Rentals, eto........... 250) 3 23 224,193 _199, 197 208, 636 
ee $1,0 2,123 $996,293 ~ 97 1.297 $979,930 
Surplus for dividends,#1, ore 362 $1,109,231 $886,175 eee 
D v. on pref.4p.c ... 200, 000 200,000 200,000 0,000 


Div. oncommon .. (219)262, 500 (21g) 262;500 f),105,000 

OFFICERS.—President and Genera! Manager, W. H. McDoel, Chicago; 
Vice-President, Morton F Plant, New York; Treasure, W. H. Lewis, 
198 Custom House Place, Chicago; Secretary, J. A. Hilton, 80 Broad- 
way, New York. 

Directors—J. H. Emanuel, A. H. Gil'ard, A. T. French. Chas. Steele, R. M. 
Gallaway, bigs Bowdoin, Morton F. Plant, New York; W. H. McDoel, G. B. 
Shaw, H. A. Hickman, Chicago; J. ee Latayetts: | Ind.—(V. 77, p. 604, 

4;'V. ; V. 29, p. 1265, LBS; V. 50, p.1 

Chic, Indian, & St, Louis Short Line ay.—t¥. 77, p. 768, 2279; 
V. 78, p. 1906; V. 79, p. 785.) 

Chicago Junction Ralilway.—Owns and operates a belt line 
around Chicago from Whiting, Ind., <7 Franklin Park, Ill., from Cha 
. IiL, to U. 8. Yards, and in the Union Stock Yards district connec 

with industries and all diverging roads, Mileage Pte be (first track 
only), 74°93 m., of wnich Chic. Junc. Ry. owns 27°48, the balance being 
operated under lease, trackage rights and other agreements; total mile 
age, including second track, yard track and sidings, ii 3 38 miles. As 
to proposed exten-ion, in abeyance in April, 1904, see V. 78, p 583. 

STOCK, 
Junction Rys. & Union Stocks Yards 

Bonbs.—First mortgage of OC. H. & W 
Francis Hyde, N. Y.) assumed. V. i a 

EARNINGS.—For year ert! Dec, 3 “1903, 


—The entire capital stock, #2,200,000, is owned by tke Chicago 
See Industrial Cos. 
oi ono $2,500,000 (trustee, E. 


$2,382, tne 
CrsO ao. aividents 








$686,584; otherincome, $103,745; o ges, 
(6 p. 6.), 132,000; comm hy $78, 059.—(V. 6 


»P. 326; V. 78, p. >. 588), 











2s RAILWAY STOCKS AND BONDS. _ VOL, LXXX, 








Knox 


“ 
Winamac 
My, 


' N 


Py ere 


Ik 

¢ F 
* “o\°] Ash Gr. 
| Oxf 


Chalmers 


LZ 
Altes y < 
R. w. 
vere Zz Danville s * 
é inb ee 
GREE CA 9 @ 
nos. e 
tlayton /<% > 
iy 4 
a As <i 
oe 
Mart ille 


Greensburg 
Morgan T. > 
Cc 
Worthingt, 
Sullivan sth, 
Sn 
© 
At 
yet 
x ws \t 
~ao® y ye 4 
N oe 
‘ ®, 
”» o fF 
Ce FER 
Kor” 2 2 
Fa NI, 
a ae 
gr ov & 
qs" Ss 
x. 


« 
S: 
* ee 
[ R. st ed 
PW hile cRencl org. * SP 
rincet Jasper 


che 


4 
a 


} Rog 
oo 
Ceritreville 


4 


Jwensboro 
cken 


S 


Millwoed 


v 
Uptons U 


Vv. 


LOUISVILLE 


Madisoy, r 


-Brovidence Je 


»rtonville 
e Bowling 


Memphis Jc, 


Auburn . 


MAP OF THE 








Jones V, 


Napoleon 


Fost 


Dupoent/ = pindlay 


Sidney 
Urban, 
[ Piqua 
roy 
© 
wringfield 


o. 
rs F <> 2 
A <oé Wimington 
Glendale ~ 
oo Tlillsboro 


Batavia oO 


Sardinia 


Gr. 


N, 
» George T. 
Oo 
42 , 
Si o 
Marysville ¥ 


Mt. Olivet 
Q 


ato G 
< 


o 
s 


Versailles Ne F Frenchburg 


Stanton 
Richmond 


Danville 


Janville 
C' 


XN 
rsd 
= 


Libert 


Somerset 


Barbour V. 


Greenwood 


fre, | CHICAGO, psn 
INDIANAPOLIS : 


~ AND ~ 


7. ° NZ 


sn LOUISVILLE 7" Ahem 
NASHVIL RAI LWAY. 

















For ex 





Chica 
































RAILWAY 


JAN.. 1905. | 


STOCKS AND BONDS. 





281 





Subscribers will confer a great favor by giving immediate mattee of any error Giecovered in these Tables. 








| | INT | Bonds—Princ 

Se er eae ye So 

r anation of column he: 6, &C.,see notes) 0 0 Par en | ere Payable, an y)} _—, it 
oe. Road. Bonds.| Value. ‘Outetanding ‘Per cent. Payable Whom. | “Dividend. 


on first page of tables. 








Chicago Milwaukee & St. Pout—(Gonway— | | | 
Lacrosse & Dav. Div. 1st mortgage........ F.c*) 185 | 1879 | $1,000 | $2,500,000 5 J. & J.\N.Y.,Office,30 Broad St.) July 1, 1919 
"- Val. RR.Co. 1stM., Tomah to Merrill, Wis.c| 107 1879 500 1,106,500 7 J. & J. Boston, Lee Higgiuson. Jan. 1, 1909 

Wis. Val. Div. Ist M. 8. ee not dr’n..... NB.c* 161) 1880 | 1,000 | 2,051,000 6 J. & J..N.Y. Office, 30Broad8t.) July 1, 1920 
Dub. Div. lst M., 6..2., BOE GPR..nccccces NB.c* 351 / 1880/ 1,000 | 5,793,000 6 J. & J. do do July 1, 1920 
Chic. & Pac. Div. "Tet Mt (Ch. to Kittredge).F.c*) 120/ 1880, 1,000, 3,000,000 6 J. & J. do do Jan. 1, 1910 
do West’n Div. 1st mort., (see text) gold.F.c* 1,117 | 1881 | 1,000 | 25,340,000 | 5g. J. & J. do do Jan. 1, 1921 
Chic. & Lake Superior Div. "1st mort., gold. F.0’ 68 | 1881 | 1,000 | 1,360,000 5g. \/J. & J. do do Jaly 1, 1921 
Wis. & Minn. Div. 1st mortgage, gold. ae 230 | 1881); 1,000| 4,755,000 5g. \J. & J. do do Jaly 1, 1921 
Fargo & Southern 1st mort., gold, assumed....... 119 1883 1,000 1,250,000 6g. J. & J. do do Jan. 1, 1924 
Ch. Mil. & 8t. P. Terminal mortgage, gold...F.c*| .... | 1884 1,000 | 4,748,000 | 5g. J. & J. do do July 1, 1914 
Dakota & Great Southern 1st — " gold. -F 159 | 1886 1,000 | 2,856,000 5g. \J. & J. do do Jan. 1, 1916 
Chic & Missouri River Div. 1st m 0” 77 +1886) 1,000, 3,083,000 5 J. & J. do do July 1, 1926 
Gen. . M(for Soe gold Ber. A..Us.c*&r 5,722 | 1889 | 1,000 |a24,000,000 4g. 7 bo do y 1, 1989 
do WM sccccce sce o* 5, 1722 | 1889 1,000 |a10,609,000' 3g g. 7 do | May 1, 1989 
Milw. & North’ ~ let f.-4, Schwarz.to Gr. Bay. * 226 | | 1880 1,000 | 6 J. & D.N.Y., Ch x. —- Ry.| June 1, tty 
Consolidated mortgage..... .....-..----+---+s 362 1884; 1,000 6 \J. & D. June 1, 1918 
hic, & N. West,—Com. stk., $77,601,045 auth. tr| 4,373 .... 100 | 7in1904\J. & J.N.Y. Oo. ‘s Office,52 Wall Jan. 3, ‘05, Slg 
Preferred stock (not cumulative) see text .... 84,273 oo. | 100 | 8 in 1904! Q.—J. do do Jan. &, ’0! oon 
Ch, & N. W. con. 8.f. M. ($12,900,000), not dr.F.c"| 788 | 1865 | 1,000 | 7 | Q.—F. do do | Feb. 1, 
Cedar Rapids & Missouri Riv.—lst mort. 3d Div., 150 | 1866 500 &o. 7 M. & N. do do | May 1, ipie 
M. of 1884, Ced. Rapids to Des Moines River..| 122 | 1894 ...... 7 J. & D. do do | June 1, 1900 
Madison ext. lst M., g. (8.f. bx: 000,not dr’n). F 129 1871 500 &.\b 7g. \|A. & O.| do do | Apr. 1, 1911 
Menominee ext. 1st M., g. (8.2. 20,000, not dr)F| 114 1871 |500 &o.'c | 7g. |J. & D.! do do | June 1, 1911 
Northw. Union Ist M., g., Mil.to Fond-du-Lac. F) Se | 1872 500 &o.'d 7g. \M. & 8.) do do June 1, 1917 
Winona & 8t. Peter zu uwii. (DOW 1st) assumed... | 1867 | 1,000 | 7 M. & N.! do do Nov. 1, 1907 
lst mort. ext., gold, land grant, a. f., ass’d. 0.F*) ibe | 1871 |106 &o.|\i 7g. \J. & D.| do do » 1916 
Plainview RR. and Minn. Val. 1st mortgages... ---- | 1878 | | seeeee | 7 Semi-an| do do 1 
Roch. & No. Minn. 1st mort., guar. (assume -| 24 1878 | ...... 7 M. & 8.) do do Sept. 1, 1 
Dak. C. lst M., gu. (Watert’n to Redfield, 8. 3. )F) 71 1882 | eeeese la 6 M. & 8.) do do | Sept. 1, 1907 
Dak.C.1st M.on 04, $4,109,000 of Sins snd 8: Un! 125 Ye 1 6 M. & N. do do Nov. 1, 1 
a Incl’g July, 1904, $4,109,000 of 318 «nd $159, 000 of, 4s in treas. an d not | see text; * Addi) tional amounts in treas, \Ury, 660 see text 


4 Coupon interest J&J; registered Q-J. 








§ $1,08'9.000 | additional in ‘tresaury. 





Chicago Kalamazoo & Saginaw ay awe 55 miles, Pavilion 
to Woodbury, Mich. Stock, common, $2,000,000; referred, $450,- 
000; outstanding, common, $675,000; pref. $271, ; par of “shares, 
$100. The first mo rigege is for $225,000 to Union Trust Co. of Detroit, 

as trustee; Londs all in treasury; current accounts Jan. 1, 1902, $98,- 
336. In 1901, 8s, $84,248; net, $25,715; int. on debt, $9,907 
dividends, $6,266. President, James H. Dewing; Treas. and Secy. H.C. 
Potter, Kalamazoo, Mich. —{¥: 61, p. 1063.) 


Chicago Lake Shore & Eastern Ry.—See page 420. 


Chicago Milwaukee & St. Paul Ry.—Operates from Chi- 
gage westerly to St. Paul. Minneapolis and Lake Superior, Omaha, 
Neb., and Kansas, City, Mo., with lines, traversing —. Iowa, 


Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz. 
Road. Miles. . Miles. 
Lines owned (of which 28 2nd & 3rd tracks.............. = 
miles owned jointly)........ 6,906 | Trackage (includ. 2d track)... 289 


History, &c.—The Milwaukee & 8t. Paul RR. Co. was ergentact May 
5, 1863, and on Feb. 11, 1874, took its present name. The system has 
ce been greatly extended by the construction and uisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. In Mar., 1903, the Wisconsin Western 
R. R., La Farge to Wauzeka, Wis., 51 miles, was acqnired.V. 76, p.541. 
Branch | from Davis Jot.. IIL, to MoNabb, 77 miles, of which 40 miles 
tr was opened Ma: ay 904, 





f aon STocKk.—The preferred stock has a 


rior ri rte over the 
eommon stock to a dividend of not over 7 per cent in 


each year, but if not earned it has no cumulative right. pe pe payment 

of 7 percent on = referred and 7 on common, both o share prorata, 
The stockholders voted on o-. its 1902, to ioe 6 
authorized common stock from 183,900 to 


$83 Bee 

. 31, 1873, was rae $13, Tad 483; it 

almost 6 -y Gd 4 
having bee 


In July, 1904, 


v. 75, p. y= Preferred hI = 
has been increased to t figures 
of AF - - bonds for ‘tock. only about $9,000, 
issued for other purposes (improvements, ‘ae 
$2,291,000 prior lien bonds were exchangeab 
Drvs. since’90. ) ‘91. 7’. "93. '94. 95. ’96. 97 cot 701.'02. ’03. ages. 
On common. >? 0 442 4 & yeauty 6 7 2 
SaperelS 7? 7°79 1 tie? 74 4 
In 1902, on common, April, 3 p. c.; Oct., 34 p. 6. and 4 p. 6. extra, 
making 7 p.o. for the year. V. p. 549. 
Bonps.—Abstracts of some of ‘a older mortgages were 
lished in the Ney er V. 45, Pp. 8 85, w+ 144, 212, and V. 48, p. 
The following bonds are convertible preferred stock at 
within ten days after a ~— shall Tove be declared 
ble on the preferred: Iowa & Dakota Extension 7s and Chicago 
waukee & St. Paul console of 1875. The — bonds were 
boyy 5 in SUPPLEMENT for March, 1893, p. 2 
icago & Pacific Western Division, see SUPPLEMENT of Jan. 1901. 
cent bonds of issa cover te! property 
in Chicago and Milwaukee. 
e Of 1889 (see abstract in V. 48, p. 830) is for 
nited Sta ee of New York, as trustee, 
and franchises of the company 
(therein described) —— lens as below mentioned. The 
prior lien bonds cannot be 


4 


ect to prior 
extended, but will be paid off at maturity. 





On June 30, 1904, the following amounts of general aero’ bonds 
had been issued or were reserved for the purpose indicated, vi 
Amonnt in the hands of the publio.................seeeee $20,341,000 
In treasury of the company (unsold) see below ......... 4,268,000 
Total reported by the company as outetanding...... 4,609,000 
Revert 64 Tor PICT WEMS. ....cccccccocccccccccccccosccccccs 7,442,500 
Available or ev liy to b available for im- 
rovements, there being included in this amount the 27,948,500 
nds originally reserved for prior liens, which have , 
since been converted into pref. and common stock.... 
PR attthorised . ....0- csccecccccccccncceescesce eccsces $150, 000,000 


ERAL FINANCES, &C.—Ca italization per mile of road June 30, 
1904: Stock, a. 429; ie aoe 824; interest aon e, $904. 
with the Union Pacific RR., 


In Oct. 2, made a traffl ement 
terminable = notice, for throug passenger and freight aoeyete from 
Chicago to the Pacific coast. V. 75, p. 848, 1301; V. 76, p. 10 


pr., 1901, stockholders subscribed to $8, 673, 200 new cones at 
roceeds to reimburse the company for 301 miles of new road 
ng the past two years, and provide for Kansas City cut-ofl 
4 4 necessary new construction, to cost $4,300,000, and in 
$2,362,100 additional common stock was sold to pay in par 
7 dos po ky of new road, equipments and improvements. v.72 2, p. 
437, 935; V. 74, p. 378. In Oct., 1902, the vate of dividend on com 
mon was increased to 7 per cent. 

The funded debt was increased during the year 1903-04 by the issue 
of $213,000 of general mortgage bonds and was decreased $863,- 
000 by underlying bonds retired and canceled; of the latter, 
000 were converted into preferred stock. Of the 


In 
ar, the 
uilt d 





was in the treasury June 30,1904, $5,357,000 (against $5,144, 
June 30, 1903), of which $4, 109, 000 was general mortgage Blgs° and 





one, gee M. 4s. During 1900-01 $4,000,000 of the gence 3198 
00,000. general 4s were sold. V. 71, p. 1119; V. 73, p. 563. 
ee freight train-load in 1903-04 was 245 tons; rate ver ton > mj 
mile, 0’891c.; in 1902-3 train-load, 244 tons; rate per ton per m. 0°8650. 
EARNINGS.—5 mos, 3 1904...... Gross, $22,437,552; net, $8,816,167 
July 1 to Nov. 30. 1903......Gross, 22 '035, ,650; net, 8, 1547, seo 
ANNUAL REPORT.—Fiscal pase ends gum 3 30. Annual meetin; 
— in September. Repost 5 1903 04 wi venin V.79,p 1 al: 
also editorial, p. 1304. m 1903-04, of 21 267, 70 tons of ht car- 
ried, grain furnished 22 p. 6.; other agricultural p roducts, 2 p.¢.; coal 
and coke, 15 p. c.; lumber, 8 p. 6.; other forest sroauets. 10 p.c., and 
miscellaneous, 43 p- oC. 






































1903-04 1902-03. 1901 02. 
Aver. miles operated June 30.. 6,829 a 647 
Passenger earnings...........-- 9,661,633 542,201 $3,918 
Freight earnings..........- 5,081,759 30707, a5 88 ‘lest 
Mail, express, &0., earns.. 8,586,942 3,323,491 8,177,846 
Total earnings ..........---- $48,330,335 $47,662,737 $45,613,124 
: «- $5,128,249 847,048 $7,219,136 
Transportati oon. on to. 1807348 18'690°796 11381685 
on. exp., © Py 
— an = 1,470,187 1,400,161 
fhenowal account....... esesean o engeubdeas 1,105,000 2,475,000 
Additions to * seanaratecs ee os Vi reer wr ero 
Miscellaneous........-..+....--+ 1,190,907 952,309 857,367 
Total expenses........-.---- $31,876,590 $31,598,174 $30,196,895 
Net earnings..........--.--+ --#16,453,745 $16,064 4.968 $15,416,229 
Other income..... geeectnbeundes 316, °431 434,315 
Total net income...........- $16,770,176 waar a $15,850,544 
Interest on debt, eto...... .....- 6,051,775 01,335 6,210, 086 
Balance for dividends......810,718,401 $1 Satiabe $9,640, ae 
Div. on common............. (7)$4,072,841 (7)$4,072,873(7)84,072,8 
Div. on pref......-.-s-secs-- (7) 3,368,379 (7) 8,349,388 (7) 3 eth ytty 
— Balance, surplus......... $3,277,181 $3,054,998 $2,308,182 


OFFICERS.—Chairman, Roswell Miller, 30 Broad Street, New York; 
President, Albert J. Earling, Cylonass . ~ cree F. G. Ranney, 
Chicago; retary, E. W. Adams, Milw: 

Frederick 


Directors.—Roswell Miller, New York; . J. Karli ng Oe 
Layton, Milwaukee: J. Ogden Armour, Chicago; Wrank Bande ndy Joseph Mil- 
bank. William Rockefeller, Peter Geddes, Joun A. 8 rowart. | Samue 1 Spencer, 


James H. Smith, Charles W. Harkness, Hen =i ers 
Executive Committee. Roswell Miller, A. J. Barling, Peter Geddes, William 


Rockefeller, "alos _—\~ 
New York Office—30 Broad 8t.—(V. 76, p. 1191; V. 77, p. 349, 626, 
696, 23; v.. oe p. 1274; V. 79, p. 1021) 

Chicago & North, Pacific RR.—Ohicago Terminal Transfer RR. 
Chicago & North Western BR vont ee on i= 

rtant apetem of roads Chi hicag Tih with Osha Neb. _ = 
‘aul Minn., with the great whea belts of of Pbaksta, 8 Nopreake Sok and 
with the mining regions of = ~~, and the Blac -_* 
ites. 


~~ tad 1, 1904 ocoseuss MEL 411 
2d trac! "799 
(leased) ..... --000.-00 ---eee Large inte owned— 
De Pue Ladd & East. (leased) 3 Cienee St. Paul Minneapolis 
& Omahs........-200-+-000--1,676 


&c.—A Vanderbilt line (V. 75, p. 1086) organized ia 1859 , 


16 


History, &c. 

In July, 1884, the capital stock of the Frenont Elkhorn & Mo. 
Valiey was acquired, and in Feb., 1903, the seed was absorbed. 
Its securities, exce 2. hes] held’ by Chic. & N. aes in table 
above. V. 75, go On June 30, 190 ere Sioux 
City & Pacific R p. 721, 1236; V. 73, V. 75, p. 446.) 

{n 1900 various ropHotar roads a5... urchased and in 1900 
to 1902 others built in the interest of the C. & N. awe were absorbed. 


V. 71, p. 291, 294; V. 73, p. 294, 1010; V. 70, 
CAPITAL S8TOCK.—Of the common stock OL 413, and preferred 

$3,835 remained in the co’s treas' ” Pref. stock has 4 
prior right to 7 a c.; then common 

bien common 

authorized common stock was increased from $41,448, 366 to $77,- 

601,045 (making the entire stock a ee rig Bee GENERAL 

FINANCES below. V. 75, p. 1085, 1146; V. 77, p. 516. 

The consolidated sinking fund bonas of 1915 Dave voting power. 

Div.— (’85. ’86 to’93. ’94. ’95. ’96 to’99. ’00. ’01. ’02. 03. 04. 1905. 
coms... 5 6is 6yearly. 3 4 5Syearly. 6 6 7 %@T 7 Jan.,3% 
Pref....€7143 ———-——- ——7 yearly —-—_-——~ —Below.— 8 Jan.,2 

In 1902,0n common, Jan.,3 f 


. Oe extra; in 

1903, 7 p. o.; 1904, 7 p. o. On pf 
a* p. o. — 1 p. c. oxiees Oct., 
. 6. “f dQ.-J.). The extra dividends of 1p 
$e y,1 Oz, increased the rate for the fiscal 
on the common and pref. stocks, respectively 


©; ay 2 9. 6. and 1 

Jan. ; April, 

. 65 int 5.8'p. 6. bald’); 1904, 
. each on th @ stocks in 

car °i901-2 t to 7 and 8 p. c. 

V. 74, p. 1194. 




















































































































é ‘ a aa 4 a 
282 RAILWAY STOCKS AND BONDS. . | VOL. LXxx, 
| INTEREST IVIDENDS. Bonds—Princi- 
For explanation ve a ho, 000 notes| of | of | Par” | Amount | aac When ~ le, and by|’ Slocke—Last’ 
» &0., an 
on first page of tables. Road. Bonds) Value. | OUtstanding Cent. Payable = " Dividend, 
Chicago & North Western—(Oon!inued)— 
Menominee River lst M., two series (assumed). F| 31 "76-80 $...... $560,000 7 J. & J.\N.Y.,Co.’sOffice,52 Wall; July 1, 1906 
Mil. & Mad. 1st M., Mil. to Madison (assumed)Fo*} 82/1880, 1,000 1,600, 6 M. & 8. do do Sept. 1, 1905 
Chicago & Tomah lst mort., guar. (assumed). F 152 |§ 1880) - 1,528,000 6 M. & N. do do Nov. 1, 1905 
Chi Milwaukee & N.W.construc. do .F J xo e 601,000 6 M. & N. do do Nov. 1, 1905 
Des Moines& .1st M.,Des M.toJewellJc.F&c.| 57 | 1882, 1,000 J 7 F. & A. do do Feb. 1, 1907 
Ottum.C.F.& 8t.P. 1st M.($@5,000 p.m.),gu.Um.c*| 64) 1884) 1,000| 1,600, 5 M. & 8. do Mch. 1, 1909 
No. Ill. 1st M. ($20,000 p. mile), assumed Un.c*} 76 | 1885 | 1,000 ,500, 5 M. & 8B. do do Mch. 1, 1910 
Mil. L. 8h. & W., Consol. M. (now Ist) gold.Ce.c*| 413 | 1881) 1,000 5,000, 6g. |M. & N. do do May 1, 1921 
Mich. Div. 1st mort. (for $3,000,000), g..Ce.c*| 82/1884) 1,000 »281, 6g. J. & J. do J 1, 1924 
Ashland Division 1st mortgage, gold ..... Ce.c* 40/1885) 1,000 J \J 6g. |\M. & 8. do M » 1925 
Deben. (see text) sec. by mort of ’89, g...Ce.c™| 693 | 1887 1,000 36,C 5g. |F. & A. do do Feb. 1, 1907 
Ext.& Imp. M.for $5.000,000,¢., s.f. not dr.Ce.e*; 693 | 1889 1,000; 4,148,000 5g. |F. & A. do do Feb. 1, 1929 
Income bonds (not cum.); no coupons ......... r; .... | 1881) 1,000 ,0C 6 M. & N. do do y 1, 1911 
Marsh. Ex. 1st M.8600,000($15,000 p.m.).Un.c*| 40/ 1892/ 1,000 400.0€ 5 A. & O. do do » 1922 
O.4&N.W.s.f.bdsof'79($15,000p.m.)r’d.atl05. Fc&r1,641 | 1879 |1, &o| 12,455,0¢ 5&6 |A. & O. do do Oct. 1, 
Sinking fund debentures. 1933 Un......- O*&r) .... | 1891 /1, &o| 9,800,000 5 M.&N do do May 1, 19338 
25-year debentures Unm..................... o*&r| .... | 1884 |1,000&0'f 5,369,000 5 M. & N. do do Nov. 1, 1909 
Chicago & No. W. 30-year deb.Un......... o*&r) .... | 1891 |1,000é&e| 9,819,000 5 A15&0 do do Apr. 18, 921° 
Exten. 4s, $20,000, ($20,000 p. m.).Um.car| .... | 1886 |1,000&0|h17489,000 4 F15&A.| do ao Aug. 15, 1926 
Gen’l gold bond, mort., $165,000,000.Us..c*ar, .... | 1897 |1,000&0 m19965000/; 34g. |{ Coupon int.M.&N.; regis.Q.F.| Nov. 1, 1987 
Branch Line Bonds Assumed. | } 
Boyer Val. Ry., lst M., .., $16,000 perm.F.c*&r) 90) 1898 |1,000&c 440,000} 34g. J. & D. do do Dec. 1, 1923 
Minn. & Ia. Ry., Ist M., g., $16,000 per m. F.c*&r) 119 | 1899 1,000&c! 1,904,000} 314g. J. & D.| do do June 1, 1924 
Mankato & New Ulm, Ist M., g., $416,000.F.c’&r|) 26 1899) 1,000 416, 34g. A. & 0.) do do Oct. 1, 1929 
Southern Iowa, 1st mort., $1,120,000, ¢ F c*&r, 56 1900 1,000&c/N’neJuly’04) 349g. (M. & 8.) do do Sept. 1, 1925 
Princeton & North., 1st M., $2,100,000, g.F..ctr) 105 1901 1,000&0) m1,940,000| 34g. |J. & J.| do do Jan. 1, 1 
Peoria & Northw., lst M., $2,125,000. g.F.. ctr 85 1901 1,000&0; 2,125,000| 342. M. & 8S.) do do Moh. 1, 1926 
Sioux City & Pac., lst M., g., $4,000,000 F...ctr 125 1901 1,000&¢) 03,926,000 ; Seg. F. & A.| do do Aug 1, 1936 
Sioux City & Pac., pref. stock (1st M. on 6 m.)... Sl ae. | 100 400 7 \A. & O|} do do Oct. 1, ’04, 
Minn. & So. Dakota, lst M., gold, $528,000.F..c* 33 1900) 1,000 528,000| 34g. J. & J.| do do | Jan. 1, 1935 
Iowa Minnesota & Northwestern 1st M.,g.F.c*&r 195 1900 1,000&c; 3,900,000; 34g. J. & J.| do do Jan. 1, 193 
Frem. Elk. & M. V. cons. M. 825.000 p.m.,asaum:d 1.170 1883)! 1,000 7.725.000 6 ‘A. & O.) do do ) Oct. 1, 1933 


























Chicago & North Western Ry.—(CONCLUDED.) 
Bonps.—General Mortgage.—See Abstract in V. 65, p. 1175. 
The authorized issue is $165,000,000 (United States Trust Co., trustee) 
131,645,000 were reserved to retire underlying bonds, and remainder 
‘or additions and improvements, ,000, at once and 21,000,000 
a year thereafter. V.65,p.1070. V.65, p. 69,111,571; V.75, p.980. 
© sinking fund bonds of 1879 are secured by deposit in trust 
of $15,000, 
sidi lines, the most important being described in SUPPLEMENT of 
May, 1894. Of the sinking fund bonds of 18379 $5,686,000 are 6s; 
the sinking fund is at least 1 per cent of outstanding bonds, which 
are subject to call at 105; and through its operation the amount 


outstanding has been reduced from $15,000,000 to the figure in table. | 


The sinking fund debentures of 1933 have a sinking fund of $200,000 
aor year, if they can be redeemed at 105. See description of all the 

ebentures on page 2, SUPPLEMENT of April, 1895. 

The extension bonds of 1886 are secured by deposit in trust of first 
mortgage bonds at a rate not exceeding $20,000 per mile. Included in 
the collateral July 1, 1904, were $10,675,000 Fremont Elk Horn & Mo. 
Valley ists and ,560,000 lsts Wyoming Central 1sta [consolidated 
with F. E. & M. V.], eto. See F. E. & M. V. bonds below. 

The Fremont Elkhorn & Missouri Valley consols have a first Hen on 
1,170 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and 
branches to Hastings, Albion, &c.,613 miles), but bestdes the amount 
ofissue given as outstanding in the table $10,675,000 (slong with 
$2,560,000 Wyoming Central firsts, A. F. E. & M. V. issue) are held as 
part collateral for Chicago & North Western extension bonds of 1886. 

GENERAL FINANCES.—Stockholders in Feb., 1903, subscribed to $9,- 
226,110 new common stock at par, raising the amount to $48,340,000, 

EARNINGS.— For 5 mos. ending Nov. 30: Gross, $25,147,235 in 1904, 
against $25,012,907 in 1903. 

ANNUAL REPORT.—Fiscal year changed to end June 30. The annual 
meeting ie neld the third Thursday in October. The report for 1903-04 
was given at lengthin V. 78, p. 965, 970. Fremont Elkhorn & Mo. Vel- 
ley, 1,372 miles, included from Feb. 16, 1903. See also edit., p. 934. 

the freight carried in 1900-1 (total 25,527,575 tons), ores fur 
ed 23 per cent; lumber and logs, 15 per cent; grain, flour and mill 
etufis, 13 per cent; other agricultural and dairy products, 3 per cent; 
coal and coke, 15 per cent; metals and machinery, 5 per cent: stone, 
sand, brick, eto., per cent; live stock, 4 per cent; miscel., 17 p. o. 
~Years end. June 30.~ —Years end. i 3— | 
. . i 


1904, 1903 1902 | 
Average miles oper.. 7,404 6,45 5,760 5,507 
Passenger earns. .... $13,027,708 $12,161,997 $10,886,139 89,718,191 
Freight....... mn ... 37,254,539 35,811,008 33,436,892 31,864,945 


ig 
Mail, express, &0.... 3,052,337 2,6°6,137 2,321,091 2,015,451 

Total earnings. ..$53,334,634 $50,639,142 $46,644,122 $43,098,587 
Oper. exp. & taxes... 37,227,109 33,851,672 30,005,643 27,229,998 | 
Net earnings......... $16,107,525 $16,787,470 $16,638,479 $15,868,589 | 

Year end. ——— -Years ending May 31.-———~ 
June 30, 1904. 1903. 1902. 901. 

Total net receipts....$17,596,760 $18,095,548 $18,058,159 $17,288,269 
Interest on debt..... $7,971,518 $7,475,970 $7,248,638 $7,167,352 
Sinking fund, etc.... 5 230,316 234,695 299,630 
Div. on common... ..(7)3,383,324 (7)3,060,414 (7)2,737,868 (6)2,446,744 
Div. on preferred... (8)1,791,600 (8)1,791,600 (8) 1,791,598 (7) 1,567,650 
Real est., const.,@&o.. 4,900,000 5,013,418 4,697,055 4,169,526 














of 1st mortgage bonds at $15,000 per mile on sub- | 





j ized issue), $600,000 will be used oe yeesent for improvements. V. 
79, v. 2454. Stock, common, $3,600, ; pref., $3,750,000. 


| Report for year to June 30, 1903, in V. 78, p. 340, showed 
| gross, $1,710.170; net, #324,156; other income $14,897; total deduo- 
, tions, $253,759; balance, surplus, $85,302. Litch. & Mad ross, 
$111,294; net, $41,480; int., taxes, etce., $28,866; bal., $12,614. e8., 
Charles E. Kimball, New York; Sec’yand Asst. Treas.. H. W. Berger, 
Springfield, Ill.: Treas. and Asst. See., C. M. Gleason, New York.—(V. 
76, p. 431; V.77,p. 146, 2158; V, 78, p. 340; V. “9, p. 902, 2454.) 


Chicago Rock Island & Pacific Ratlroad,.—Incorporated in 
; Iowaon July 31, 1902, as an operating Ca nD my plan V. 75, p. 
| 239, to take over the Chic. R. L & Pac. Railway he entire capital 
stock ($145,000,000) is owned by the Rock Island (holding) Company. 


BonpDs.—The collateral trust 4s of 1902 (authorized issue $75,000,- 
| 000) are secured oy a pledge with the trustee of an equal amount 
of the stock of the C. R. I. & P. Railway as acquired. In July, 1904, 
| $69,557,400 of the $74,817,100 HK -iiway stock had been acquired, 
, In 1905 $17,225,000 of an authorized issue of $18,500,000 collateral 
| trust 5s of 1913 had been issued with Rock Island Co, stock in pay- 
| ment for $28,~ 08,300 of the $29,000,000 St. Louis & San Francisco 
; com. stock. V. 76. p. 1406. Report for year ending June 30, 1904, 
| wasin V. 79, p. 1951, showing: Total income #5,578,497; expenses, 

$26,263; int. on bonds, $3,495,113; divs. to Rock Island Co.,$1,475,000; 
bal., sur. for year, $532,121.—(V. 76, p. 1191, 1247, 1406, 1951.) 


Chicago Rock Island & Pacific Ry.—(See Map Rock Island Oo, 
geet 362 and 363.)—The system extends from Chicago, IIL, via 
maha, Neb., to Denver and Colorado Springs, Col., and via Kansas 
City, Mo., to Santa Rosa, New Mex., there connecting with the lines 
of the New Mexico Ry. & Coal Co. and forming with them and the 
Southern Pacific a through Jine to the Pacific coast; also from Tucum- 
| cari, N. M., to Memphis, Tenn., and to Fort Worth, Tex., on the south, 
and on the north tu Minneapolis, Minn. and Watertown, S. Dak., with 
numerous branches, viz. (see V. 75, p. 1156; V. 76, p. 751 


Mileage owned— Miles.| Mileage leased— Miles 
Chic., [ll.,to Color. Sp’zs,Col.i,064 | Des Moines & Fort Dodge 
Davenport, Ia., to Terral, 1.T. 710, (surrendered Jan. 1,1905). 139 
Herrington, Kan., to Tex- | Keokuk & Des Moines......f1 162 

homa. O. T........-...----.. 323 Peoria & Bureau Valley....f 47 
Burl’g\’n,[a.to Min’ap.,Minn. 308 | White & black River Val... 62 
Vinton, Ia., to Watert’n,S.D. 376 Little Rock & Hot Springs 





Branch lines...............-..2,141 Western...... eendees cand | 
4,922 433 

Capital stock ail owned— | frackage to St. Louis, Den- 
Choc, Okla. & Gulf (leased) .. 7999 ver, Pueblo, ete ..... .. eee 422 
Chic. R. I. & Ei Paso. ........ 112 Lines under construction.... 142 
Cite. B. 7. S Ga. .. cece. 385 a 


St. L. K.C. & Col. RR. and Total mileage oper. & unde 
Kan. City-R. I. Ry.......... 284 


r 
| construc’n June 20, 1904,.7,°99 
1,780; { See these companies, 


History.—The present Chicago Rock Island & Pacific was a con- 
solidation June 2, 1880, with $50,000,000 stock authorized. 

Iu July, 1904, $69,557,400 of the $74,818,100 capital stock had been 

ae ae per plan V.75, p. 239, each $100 stock being exchanged for the 





Balance, surplus.... $224,818 $523,830 $1,348,305 $1,737,367 
The Fremont Elkhorn & Missouri Valley, included above from Feb. 
16, 1903, earned for the year ending — 31, 1902, gross, $4,589,449; 

net, $1,377,065; charges, $1,043,009; bal., sur., 334,056. 
OFFICERS.—President, Marvin Hughitt, Chicago; Vice-President and | 
Secretary, E. E. Osborn, 52 Wall 8t.. New York; 2d Vice-President, 
M. M. Kirkman, Chicago; Treas. and Asst. Sec , 8. O. Howe, New York. 
Directors.—W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly, Samuel 
F. Barger, Chauncey M. Depew, James Stillman, James C. Fargo. Frank Work, 
. ¥.; Marvin Hoghitt, Byror L. Smith, Cyrus H. McCormick, Marshal! Fie'd, 
Albert Keep, Chicago; H. C. Frica, Pittsburg, Pa.; Davia P. Kimball, Oliver | 
Ames, Boston: Zenns Crane, Dalton. Mass. 
—(V.78, p. 583, 2333; V. 79, p. 679, 965, 970; V. 80, p. 221.) 


Chicago Peoria & St, Louls Ry.—Roap.—Owns from Pekin 
to Granite City, Ill., 180 miles; Madison to Bridge Junc., 3 m.; 
Havana to Jacksonyille, Ul., 42 m.; branch, Lockhaven to Grafton, 8 m.; 
total owned, 233 m.; trackage, Pekin to Peoria, 10 m.; Granite City, 
Il, to Merchants’ Junction, 3 m.; inSpringfield, 14g m.: Madison, TL: 
to St. Louis Station, 7's miles. Owns sajodity of stock of and operates 
Litchfield & Madison Ry., Litchfield Jct. to Madison, 44 m.; trackage, 
J. &8t L. Jct. to Litchtield, 1 m.; total 300 miles. 

Reorganization of Chicago Peoria & St. L. RR. and St. L. Chic. & St. 
Paul Ry.. sold in foreclosure Jan. 8. 1900, per plan ip vol. 68, p. 722. 

In 1904 a myjority of ‘he stock and income bonds was d-posited 
with a committee (fhomas Carmichael, 54 William St., Cha rman), 
under the terms of an agreement expiring Aug, 1, 1°06, providing for 
the conversion of the incomes into tirst preferred and present pre- 
ferred into second preferred stock and sale uf the deposited securities ' 
on certain conditions. V. 79, p. 2454, 

Bonps.—Of the Se Po lien 449s (City Trust Co. of N. Y., | 

425,000 are reserved for future extensions, improvementa, 


tee), F 
ete. Of the Litchfield & Madison guaranteed 1s8{ 5s ($1,000,000 author- 


de 

following securit es: $100 in 100-year 4 P- ©. gold bonds of the Chic. R. I. 
& Pac Railroad (of Iowa) and $70 preferred and $100 common stock 
of the “Rock Is'’d Company” (of New Jersey), which owns the entire 
capital stock of the Ratiroad company. See statements for those coi- 
panies in this SUPPLEMENT. 

The Union Pacific interests, jointly with the Ch. R. I. & Pac., con- 
trol the Chicago & Alton Ry., the C. R. I. & P. owning $18,790,000 
stock. V.79, p. 1462, 2206. 

in 1902, also, most of the outstanding stock of the Burlington Cedar 
Rapids & Northern and Rock Island & Peoria were acquired, and their 
roads leased from June 1 and subsequently deeded to the C. R. 1. & P. 
V. 74, p. 1194, 1250. 


StocK.—In July, 1901, stockholders subscribed to $10,000,000 
additional stock, raising the amount to $60,000,000. See below. In 
1902 the stock was increased to $74,836,100 by sale of $8,235,500 
at par to shareholders, the issue of $3,720,100 to take up Bur], Ced. Rap. 
& Nor. and Rock Island & Peoria minority stock an« $2,000,000 to pur- 
chase the St. Louis Kan. City & Colorado Ry., and by sale of $880,500. 
V. 74, p. 1194; V. 75, p. 28; V. 77, p. 1742. 


DIVIDENDS ........2’94 '95 '96 '97 '98 '99 to’02, ’03. 04. 1905: 
3lg9 2 2 21494 5 yearly. 74% 8% Jan.,2 
In 1904, Jan., 144; April, 3; July, 1%; Oct., 24.; in 1905, Jan., 2. 


Bonps.—The refunding 4 p. c.bonds of 190-4 ($163,000,000 authorized 
issue) are a first lien (either directly or through pledge of the entire 
issues of bonds of the companies owning the same) on terminal prop- 
erty in St. Paul, Minneapolis and St. Louis, new equipment, and shops 
at Moline, IlL, and on railway lines aggregating 1,148 miles; also 4 
juntor lien subject to existing mortgages on all the other lines of the 
system of the Aailway company, aggregating, exclusive of leased lines 
end trackage, 5,701 miles. See General Finances below, also CHRON- 
ICLE of Jan. 2%, 1905, and full statement in V. 78, p. 228, 234; V. 
79,p 1716, 2206. They are is3ued and issuable as fullows: 
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ILR INT ‘ Bonds—rring- 
For explanati — + a &o. teal ot | Pot’ | Par” | Amount late a 7 a —T “Glocke Last’ 
r ex) on of column see NO’ 0: 0} ‘ar r en e » y 
. first pageoftables. — | Road. Bonds| Value. | OUtstanding|~Ge,P° Payable) Whom. Dividend. 

Chic. Peo. @ St.L.—Pr. we call at 107%9.Ci.c*| 230 | 1900 | $1,000 $1,575,000 4\9g.\M. & 8. 'N. ¥. office, §2 yeas Mch 1, 1930 
Consol. M., $2,000,000, , oniled at 105.Col..c*| 2380/1900); 1,000 2,000,000 5 g. & J.) do July 1, 1930 
Income M., +» Ke (text) pet hy called at Fy EC 230/ 1900; 1,000 2,000,000 | Up to P er cent ‘when earned. July 1, 1930 
L. & M. 1st M., red. 105, not laranteed. EC | 44/1904] 1,000 600,000 5g. |M.&N.N s oftice, 52 William.| Nov. 1, 1934 

Oh. R.I.4Pac.RR.—Col.t.M. '5,000,000.Ce.c*&r .... | 1902 |1,000c0 69,557,475 4g. |M.&N. , First Nat. Bk. | Nov. 1, 2002 

. M., $18,500,000, g., red. 1024s. Ce...... o*, .... | 1903} 1,000 | 17,225,000 5 ¢ M. & 8. ‘New York. pt. 1, 19 

Ohic. Rock Istd. & Pac. Ry. —Stock ($75,000,000). .... | .... 100 | 74,836,100 |See text.) Quar. New York. an. 3,’05, 2% 
1st M.,Chic., Ti, wee rches.Us.c* 764 | 1877 1,000&c} 500,000 6 J. & J.| N. Y., First Nat. Bk. | July 1, 1917 
General ender Oto gold ...... Fy 3,168 | 1898 |1,0004c 4g. \J. & J. do do 1, 1988 
Col. tr. M. gs Ser.C to P, ane ~sy o> 1014. 1902 | 1,000 42.|\M.&N. do do May, 1905-18 
Ref. M., $16: due yriy.s 5 to ’11. oon oar Text. 1904 |1,000&0 4g. \|A. & O. do do pr. 1, 19: 
Notes ohn 4 ot 87, 500,000 ref. bonds..| .... | 1904 $0,000 449 |A. & O.N. Y., First Nat. Bank.) Apr. 1, 1#05 

Do $11, 250,000 refund. ee red. 102...... ~) cee 1904 4% J. a J. do do July 1, 1907 
Chic. & R.'I. Elev oo p. & 1., red. par... -«-- | 1904] 1,000 5x2. |A. & O. Chicago. Oct. 1, 1924 

Ohicayo St. Louis 4 New bleak —Bse ILL. cual AL. 

Ohicago St. Paul Minn. £2 Omaha—Com. stock.. es 100 See text.|/F. & A.|N. Y., Office, 52 Wall 8t.| Feb. 20,’05 3g 
Pref. stock, non-cum., including scrip (see text) . | a Ce 100 71in1904/F. & A. do do Feb. 20'05,34 
Bt. Paul Stillwater & Taylors’ Falls 1st mort. 21 | 1878 |500 &o. 7 #(|5. & J. do do Jan. 1, 
Had. & River Falls 1st M.,Hudson to River Falis.c| 12 | 1878 |500 &c. 8 J. & J. do do July 1, 
Ch.8t. P.& Minn. let M.,g. y to L. 8t.C.ass’d.c*| 177 | 1878 [500 &o. 6 g. |M. & N. do do May 1, 1918 
8t. P. & Sioux City, let » .. B10, .m..0e.c| 607 | 1879 1,000 6 g. |A. & O. do do Apr. 1, 1919 
No. fama Nt Lake 8t.C.ton TSpooner ase’d.Ce. o"| 80 | 1880} 1,000 6 J. & J. do do Jan. 1, 1930 

Sault Ste. Marie & Southwest’n lst M.,assumed.c| 37 /| 1890); 1,000 5 M. & N. do do Nov. 1, 1915 
CREO. M.,830,000,000 ($15,000 p. ~ oom o*| .... | 1880} 1,000 6 J. & D. do do June 1, 1930 
do consols., interest reduced.......| --- | 1880} 1,000 3% jJ. & D. do do June 1, 1£30 

Oh. Bud. —Il. T. 1st M. , $30,000,000, .red.105.EC©| 27/1903); 1,000 5g. |J. & D.'N.Y.,1st Nat.Bk.&Chic.| Dec. 1. 1928 
Chic. Dock M , an Se = <. wv. 68, p. 333).| eons: 1 SD © cenees 4g. \|A & O. North. Tr. Co., Chicago. 1929 
New mort, Kage on bere a i -secanee coos | sees. seunee dd 4D «ia Bicones |. ..  sameeess 1. cemnens 

Ont. Term’, Tr. RR.—Ch ew it 3 » &.,a88'd. 3 ---- | 1886 | 1,000 5g. |J. & D.|N.Y., Mercantile Trust.) June 1, 1936 

of Chicago purchase money mort., assumed a erg ee 5 M.&N.| To bity of Cs Chicago. | May 1, 1938 

0. Term. Transf.1st M.,g.,$16,500,000 Us.o*&r 91 | 1897 1,000 4g.\J. & J. J 1, 1947 

hicago & Western Indiana—Stock (see text) .....- Peery Pe 100 6 —J. Chicasoe Jan. 1, ’05, 14g 
General M., gold, sink. fund, subj. to call 105..0* 48 | 82-92; 1,000 6 g. —M. 'N. Y.,J.P.Morgan & Co.| Dec. 1, 19 

Consol. mortgage, $50,000,000, gold IO. .. ..0* 1902! 1,000 4¢.\J. & J. Ti. T2.88.Be Onte.& @NY' July 1, 1952 

In addition sinking fund July 1, 1904, held, a, $58, 000; b, $172,500; ©, $150,500; d, 8135,000; ©, $149,000; £., $521,000 V5 Loony on 

hand); z., $181,000 ; h, $1,143,000; k, $202,500: m ‘$694,000; a #160, 000; o $74, S560: pAllins.f.; 7 ‘Coupon interest M. & N.; reg. Q.—F. 

NE CO, ccccnnaminncntiiaiiimzneninemaamenne $15,000,000 j HISTOR —— was a consolidation July, 1880, of the Chicago 8 

Issued or issuable to an amount equal to the value of bonds Paul & Minneapolis Lyte, North Wy 4 and the 8t. Paul & Sioux Otty. 
80 issued, to acquire property, including stocks and bonds 25,000,000 In Hoveuben, P8883, Chicago & North Western Ry. purchased con- 

Reserved to vetire at or before maturity all bonds of the trol, viz., $9,320,000 common and $5,380,000 prefe 


ratlway system falling due within the next 30 on 
(none of such underlying bonds to be extended), 
to acquire $25, és ~~ general 4s of 1898, Sounite + 
improvements, 
BONDS TO BE TAKEN UP. 
Chicago Rock Island & Pacitic Ry. gen. mort, 4s, here- 
after to be issued, 


vis. 
&) To retire at maturity first 6s of 1917............... $12,500,000 
a not exceeding $1,v00,000 per year for additions 
d IMProveMeNts..... -...0-.-seeee ceca seeeseessers 800,000 


Burlington Cedar Rapids & ee amr Ry. Co. cons. 68 
hereafter to be issued to re 
{8} Boda R. & N. Rv. Sree mort enae Oe of 1906.. 6,500,000 
b) Cedar Rapids lowa Falis & N. |st mort. 5s of1921 1 ,905,000 
Choctaw Oklahoma & Gulf RR. (see that ey consol. 
Ss, hereafter to be issued to retire $6,600. Cc. 
GRR general mortange EEE 5,500,000 
Chicago Rock Island & Pac. Ry. gold 4s of 1902 (Choctaw 
Oklahoma & Gulf stock af lateral). 22,410,000 
Bix per cent notes of 1 fo. R. Francia and John 
Soullin (82, 25,000 each) (pald Jan. 1, 190 500,000 
Rock Island & Peoria Ry. Go. ec nsol. Ly sof 1#25.. — 
Choctaw VUklaha. & Guif RR, equip. trust cortinentes.... ,_2.360,000 
— 82,025,000 
Reserved to provide 75 p. o. of on ee of securities 


of other compantes hereafter acqu' 13,500.000 
Reserved to be issued at not over $2,500,000 yearly from 
Jan. 1, 1904, for furnre improvements and equipment .. 27,475,000 


Ot the eeneral 4 4s of 1898, the a unissued are available as 
follows: $25 at not over $1,000. per annum for perma- 
nent im b ween so and additions, including equipment, and $12,- 
500,000 to retire the lst 6s of 1917. The Ban‘ ers’ ba Co. of New 
York is trustee. See Mort. Abstract in V. 66, p. 522; V. 78, p. 228. 

The collateral trast gold 48 of 1902 Cy ,000,000 a orized) are 
secured by deposit of all the stock of t! @ Choctaw Oklahoma & Guit 
RR. (see that company). V. 74, p. 775, 329, 936, 1356. 

As toObio. R. I. & Pac. Elevator mortgage, see V. 79, p. 2590. 

GENERAL FINANCKS.—In Dec., 1904, $33,904,000 first and refunding 
4s had been issued, of which $25, 553, ‘000 were sold to pay for capital 
expenditures heretofore made, including purchase of $18,790,000 
Chicago & Aiton stock and f..r obligations maturing in 1905. In Jan. 
a the issuance of bon 1s under sections 2 and 3 of article 1 of said 

we warranted to a total of $10,000,000 (including a part 
the 904,000 just mentioned), by expenditures aggregating 
$46, 271 "030 made since Jan. 1, 1901, vis.: 

Acquisition, construction and completion of 1148 miles 

new railroad, on which they are a —_— lien ene 8, s 3. 548 







Shops at Moline, Mi nsiacstacaanatadte 1,763,749 

Terminals at Minneapolis and St. Paul... © "980, 986 

New equipment. . aos 1 998,656 
Compare OHRONICLE of Jan. “28, 1905, “and 79, 06. 

LaTEsT EARNS.—5 mos. 2 1904...... Gro: 8,819,499, 912; net, $6,636,826 
July 1 to Nov. 30. wo cages ne ge 21 ‘056,343; net, 6, 757, 306 


For 3 mos. ending Sept. 30 net, $4,048,720; other "income, 
$221, £40; ine int , taxes, etc., $3,318,3 538; dividends, $1,683,324; bal., 
aur., 

ANNUAL omaemadiin rt forthe year ending June 30, 1904, was 
in V. 79, p. 1700, 1716, 1951; see also editorial. 








903-04, 

Wiles petated....ccccccccce coccecccccce cosces 7,205 6,978 
Passe’ menenper oss earnings. .$11,697,033 $11,490,544 
be t earnings...... 31,167,006 30,917,281 
Mail, express, rentals, eto 2,105,452 1 (968,795 
GRRED CHIMING R. cnccecccccccscccesoccosssd 944,469,491 $44,376,620 
Net ae secccessaecsenqnseceesasess 13,194,598 16,317,455 
Other income eunctects ecenaiidesseness 1 ‘333 '333 1,671,487 
TE BIND 0c cencas cccnccenesccsnsnsns $14,528,431 $17,988 942 
SEED cnsvngiasec.04-seceondnenesasesneen tenes $1,437,578 $1,319,300 
Interest and Tentale cones « ener cecee: coces 7,062,655 7,096,731 
Dividends., ecsnscecesose: ence seecesenes “16%6)8" ‘985,060 4,680,766 
ON $43,138 $4,892,145 


OFFicers.— Chairman of Board, D. G. Reid; President, B. L. Winchell; 
Chairman of Exec. Com., — Pres. — Gen. Counsel, Robt. Mather; 
Sec, and Treas , George 6 H. Cros’ ,™, office, 71 Broadway.—(V. 79, 
p. 151, 1022, 1461, 1951, 2205, 587, a6an, 2696, 2794. 


Ohicoge St. Paul eee ny & Omana Fk aq Oni. 


sen @ North Western. )—Roap ee Neb., 
miles; other lines, 1,083 m.; total, gt Tare m., of ‘which 
607 are owned and 69 miles leased. Vv. 69, P.. 114 “i The e Chippewa 


Valley & Northwestern Ry..which was inco' 
from Rice Lake, Wis., — about 1 
were operated in Jan. and the Eau Claire Chi 





Northeastern By. of R. rc m. from Chip: Ay, Falls , to Yellow 
River, operated in n Oct., 1904.” 


Jan., 1904, were acquire 


8TOCK.—Authorized common, $21,403,293; preferred, $12, ire 
Held by the company Dec. 31, 19 903, common stock and scri Aye 
340 preferred stock and scrip, $1, 386, 921. Preferred stock a "prior 
right to non-cumulative divi fend of 7 r cent; but common is never 
to receive more than is paid on preferres. 
Divs. )’91’'92’93 to’96 ’97'98 ’99 ’00 ’O1 '02 ’03 ’04 1905 
Com m6 oo « see 223% 5 5 8 6 6 Feb.,3% 
Pref.,.%) 4 644 —— 7 per ann. (319 F&A.) ———— Feb.,3lg 
Bonps.—There are $75,000 Minneapolis Eastern lst m. guar. 78 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned, 
Chicago St. Paul & Minneapolis 1st 6s, due 1918, and North Wisconsin 
lst 68, due 1930, are exc geable at option of are at any time, 
dollar for dollar. for consol. 68 of 1880. ue 1930. V.68,p.521. In 
1903, sold $2,000,000 3 p.c. consols. V.76, p. 653, 704; V. P27, p.2389, 
Lanps.—Sales 1903, 12,465 acres, $118,046; unsold, 194,936 acres. 
LATEST EARNINGS.—From Jan. 1 to Nov. 30(11 months), gross, 
$10.412,542 in 1904; $10,999,755 in 1903. 
REPORT.—Year now ends June 30. Report for 1903, V. 78, P. 1443. 
Year oe: Dee. 31— 





























Gross earnings ................ $12, 055,271 $11,907, 525 sil, 196, 104 
Operat’g expeneas and taxes. 7,726,662 7, 483.2 014,270 

Net earnings.. " 5astara x 82,134 
Net rentals paid.. 121,283 111,876 L09,785 
Net int.on debt (leas other inc.) 1,455,600 1,294,059 1,343,097 
Div. on pref. s' 4 (7)" ; (7)787,976 ELL 44 4 








Div. on com. stoo 





























(61,113,300  (5)927,75¢ 
600,000 








° $417,061 sie: 526 
$118 04 $123,656 110,906 
—(V. 77, p. 2389; v. 78, Dp. “1443; V. 79, p. 1955; V. 80, p. 222.) 

Chicago Subway Co.—Incorporated in New Jersev on Nov. 21, 
1904. Has acquired over 98 per cent of the $30,000,(00 Illinois ‘Tun- 
nel Co, stock, which has —— 27 miles of narrow gauge electric 
tunnel railroad ror the transfer of freight from the various railroad 
terminals to the down-town business district and proposes to develop 
and extend the system. Controiled by interests identified with the 
leading railroads entering Chicago. Also owns entire stock of Illi- 
nois Telephone Construction Co., ae Tunnel Co operating over 8,000 
TH ~. tponeeeed, -% 0,000. V.79, p. 2794, 2588, 2455, 

i: V. Dp. sy. 

Stock 4S 1] $50,000,000, of which $10,000,000 to remain in 
the treasury; par of shares, $100. Bonds, see table above. V. 80, p. 
163. Directors of Lllinois Tunnel Co. now include the +14 of 
the St. Paul, Atchisen, Rock Island, Alton, Erie, C. B. & Q., Union 
Pacific, eto. v, 79, p. 2796. Pres., A. G. Wheeler. V. 79, p. 2588, 2794 


Chicago Terminal Transfer HR.—PRorertr. ee of 





> 
8 
35 
2 
's 
be} 
i= 4 
° 
vg | 
38 
at 
> 





Pp r and freight terminals in = of Many lines of rail- 
way loading thereto, and a belt line around th oS Qype 
owns 760 acres of land in and adjacent to the ci note 


are in the mee of the Ly strict; also includes y? S00 fe feet Jot of 
dock property ce by River. Nearly all land, including that u: = 
which tracks have been built, is owned in fee. Lt yy a: a 
Junction Ry., 10 miles; 


leases from ron ; trackage, 7 
52 m.; sidings, 114 m.; $ total all tracks, 268 a 


101 miles: 24 
HISTORY.—A reo tion in June, 1897, of Chicago & Northern 
Pacific and Chic. &Calumet Term., plan V. 64, p. 888, 898. 


REORGANIZATION. A committee (Henry W. De Forest, Chairman) 
representing the holders of large amounts of stocks and bonds. will 
prepare a pian of r-organization. Guaranty Trust of N. Y. offer to 
purchase Jan., 1905, coupons on the general 4s. V. 80, p. 116. 

Haligarten & Co. of New York requested —_ tholders Xo communi- 
cate with them before taking steps. V. 80, p 2 

TENANTS.—Balt. & Ohio, Chicago Great Weatern, Chicago Junction 
Pere Marquette (the last named since Dec., 1903). As to this an 
other important changes in 1903, including a of St. Louis 
Peoria & Northern tenancy, see V. 77, p. 948, 2158; V. 79, p. 901. Min- 
imum rentals receivable from tenants amount to ‘513, 500 annually. 
Bee V. 79, p. 2084. 

SECURITIES.—Stock—$13,000,000 common and $17,000,000 4 p. 
non-cum. pref. Of the $1 500,000 lst 4s, $1,305,000 are vesetved 
toretire assumed bonds. V. a — 901. 

LATEST EARNS.- 5 mos. 2 1904...... __ $064. 780; net, $242,343 

July 1 to Nov. 30. 1903. Gross, 711 ‘056; net, 287,397 

REPORT.—Report for 5676 ending Ju une 30, 1904, given in V. 79, 
900, shows 9.406 $1,570,765; net, after deducting taxes, $427,45' 
interest, $629,400; bal., def., $201,941. 

Pres. ak a Mer., J .m—7  Cmienge IlL; Sec and Asst. 
Treas.. W. Wisne’ ad 8 New directors Oct., 
1904, V. 79. D 1641, 2084. rt Vo 79. p. 2034; V. 80, p. 116, 162, 221.) 
Chicago Union Transfer BRy.—V. 72, p. 872; V. 73, p. 1207. 
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RAILROADS. RES IVID “Bonae—rrinei- 
For explanation of column headings, &0., see notes | Miles Dave Size, or Amount lmao = r om Dry : == b yey 
’ “2 en | 
on first page of tables. Road.| Bonds| Value. a Cent. Payable, im. "| Dividend 
Ohicago & ois Michigan—See PERE Marq. RR. | 
Ohihuahua @ Pi vifle lst 187,000,000. ¢ Ma | 125 | 1899 1,000 | | 
uahua acific —18 ,000, g. os) 000, 5 g. |M. & N.'N. Y., Off., 80 Br’dway.| Ma: 1 
ape Onoc. OKLAH. & GULF. | | } | . 2 ‘ ° dieses 
Ohoe. Oklah. ¢ Gulf RR.—Gen. (now 1st) M., gold.c”, 283 | 1894 1,000/ 5,500, | 5g. |\J. & J.| N.Y., First Nat. Bk. | Oct. 1, 1919 
Choc. & Mem. lst M., $3,750,000, ase’d.GP...0*| 282 | a. 1,000 | 3,525,000 | 52. J. & J. do 0 an. 1, 1949 
L.Rock B’ge ist M., ase’d, g.. red. (text). .GP.o*| ... 413 1,000 335,000 | 6g. \J. & J.| Philadelphia, Pa. | galy 1, 1919 
Consol. M. (see text), $30,000,000, gold GP...c*| | 1902 1,000 50,000 | 5 g. |M. &N. | do a May 1, 1952 
Car trusts, zold G adh} «ses 1,000 50,000 | 5 g. |A. & O.)| Phila. Sinan Teast Go. » 1905 
Ser. B, $70, 0008.8. to Aug.’06then $75,000.GP) " i901 1,000 10,000 | 5g. |F. & A. | do To Aug., 1908 
Ser. C., Apr., yearly. so M. 81 $00,000 1903.GP....... | 1902 1,000; 1 320/000 | 4%9 g. |A. & O.| April, 1905-10 
Oin. Biuffion dé Uhic.—1st M 000. g.. ---- | 1903 | 1,000 See text. | 5 g. |M. & 8,'N.Y., rit. Gu. str. Co.| Sept. 1, 1933 
Oin. Dayton & Ironton—see om Ham. & DAYTON. | | 
Oin. Find. @ Ft W.—1st M., g.. g.. guar, , end. red.N.c*|) 92/1903; 1,000, 1,150,000 4g. |M. &N. IN. Y., No. Am. Trust Co.; Nov. 1, 1923 
Own. Ham. & Dayton—Com. stock.....-.....----- ed yo 100 | 8,000,000 See text.| Text. Cincinnati. Deo. 24,03, 2% 
Pret. stock, A & B, ¢ p.c. — (call at par)| ates: | sane 100 See text. (4in 1904) Q.—J. | do Jan. 5,’05,1 
do “Eagle” ‘pe um., guar. ay aon at par); ..../ .... 100 | See text. 4in 1904 —M. do Dec., 904; 18 
Pref. 5 p. oc. (V.69, p. 300) non-cum., os F 100 See text. 5in 1904 Q.—F. do Nov.8.’04, 1% 
Consol. mort. (now 1st) $ & &, sink. a c* 60 | 1875 | 1,000| 2,595,000| 7,6,5 |A. & O.|N.Y., H.B.Hollins&Co.| Oct. 1, 190: 
Second mo: | 3 nwa co" 69 | 1887 | 1,v00 2/000,000 } 4Jeg.\J. & J. do do Jan. 1, 1937 
General mo . $7,800,000, gold....... Me.c*} 60/1892] 1,000! 3,000,000 | 52. |\J. & D. do do Junel, 1943 
Refunding mort., $25. 000,000, gold. Uam...c* ar)... 1904 |1,000&c) 9,977,000 | 4g. J. & J. do do July 1, 1954 
New. mort., $5 000,000 authorized Ce...---.... -- | 1905 ‘ See text. | 44 ¢. J. & J. do SS ssh. “endantis 
" n & Chicago, —y mo. | SRE 95 | 1892 1,000| 1,200,000 | 4 A. & O. do do | Apr. 1, 1942 
Cin. Day. & Iron., 1st M., g., gu. (assumed) . -Ge.c"| 164 | 1891] 1,000 3,500,000 | 5 g. |M. & N. do do | May » 194) 
Dayton & Michigan, a ‘mort., guar. p.&i.end.c| 142 | 188 1,000 | 2,728,000 | 5 J. & J. do do Jan. 1, 1911 
Oin. ne < West—Ind. [a guar..Ce........ F 4 |§ 1895) 1,000 | 2,229,000 | 5g. J. & J.\N. Y., Central Trust Co. | Jan. 1, 1935 
w. - &., red. at 110. guar. p. & 1. (end.)c, 1895) 1,000 933,000 | 5¢.\J. & J. do do | Jan. 1, 1935 
C.I. &W.istaret. M.,$8,200,000g..gu.,p.a1.enNo.| 1,000 | 4,672,000 | 4g. \J. & J.| N.Y., Hollins & Co | Jan. 1, 1953 
Cin. Int-r-Terminal ry —l1st ‘pret. stock (see text)! Text.) 100 | See text. | a T. wate Ve ) ye eee” © oe al ieee ous 
L Northern—lst mortgage. ©; 38 | 1886 | 1,000 200,000 5 J. & J.\Cinn., Cen. Tr. &8.D.Co.) Jan. 1, 1916 
1stcon.M.#1,500,000 Oe. gu.p.&i.en.(V.75,p.1398)0*; 52 1902 | 1,000 891,000 4g. |M. &N. do | Nov. 1, 1942 
Oin.d Mus. V.—1st M.$2,000,000.g gu.p. & end.Fo*! 148! 12898! 1.000! 1,600,000 | 4¢.'F. & A.IN.Y., Porm. L. & Tr. Co.| Aug. 1, 1948 
Chicago & Western Indiana RBR.—Owns a valuable terminal Road owned—({ See this Co.) Miles. Proprietary roads— Miles. 
system of roads affo entrance into Chicago to the roads named | Cincinnati to Dayton, O...:.... 60 Cinotanati In a. & Western...{/379 
below. Its lines extend from Dearborn Station, Polk Street, ceenee, Dayton to Dean, O.............176 | Cincinnati & Di ayton...... a 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, Dayton to Delphos, OTT 98 | Columbus Findlay & Northern. 7 
Cragin 16 miles, and to South Chicago, 5 miles; total, 48 miles; total Trackage ........ pcadeebanaent -- 13] Bowling Green RR..... eamhonns 
= rc including et 5 = ks and sidin 3, 236 mil nee s — owne ae leased— Piqua & Troy Branch.......... 
about 1, acres 0 Ss yds., w: ten of ayton & Michigan........ 42 | Pere Marquette RR........ x2,396 
elevators, eto. The Belt Ry. of Eni eee operates 82 ue Cinoin. Find. & Wayne... 180 | Chic, Cin. ty Louisv......... x264 


the 236 miles owned by the Ch. & W. Paeae securities ~— 
the companies leasing the Chicago & W. I.; see V. 60, p. 1 
LEASES.—This company’s road and terminals are leased under per 
tual contracts to the Wabash, the Grand Trunk West, the Chicago 
tern Illinois, the Chicago & Erie and the Chi Indianapolis ‘ 
Louisville, each of which five companies owns $1,000,000 stock. The 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals ‘must ways exceed by at least 20 per 
cent the interest on the bonds outstanding. V. 78, p. 819. 
Drvs.— 2 ’92-94, '95. ’96. ‘7. "98 '99. ’00. '01. bs = oe 1905. 
Per cent.§6y’rly. 735 6 6 6 6 Jan.,14s 
* Also from accumulated canal, 82, p. o. May ° 1903. 
Bonps.—The general mortgage bonds are drawn at 105 and inter- 
est in such annual amounts as will retire the debt by maturi 
ant the consol. 4s of 1902 (authorized issue $50,000,000) 582, 000 
has been sold on account of track elevation and other improvements, 
ee. 7e0, 000 additional were used to refund bends canceled by opera- 
tion of the sinking fund, 89,584,000 are reserved to retire under- 
lying bonds and $29, 049,000 for future additions equal to at least 
par value of the bonds iasued. V. 75, p. 732, 906. 
ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1903 was in 
V. 78, p. 2439, showing a income, $1,315,582; wey ete., $998,- 
112; vB. $300,000; bal., sur., $17,470.—(V. 79, p. 2205. 


Chihuahua & Pacific gy tees Apr., 1900, it Chihua~ 
hua, Mexico, to Minaca, 125 miles. Extension from Elc io Jot. to 
Temosachic, Mex., 55 miles, was under construction in Oct., 1904. 
See Kansas City Mexico & Orient statement and V. 71, p.181. Stock is 
$2,500,000; par of shares,$100. Bonds, see table above.—(V. 79,p. 902.) 


Choctaw Oklahoma st 4 RR.—(See Map of Rock Island. J 


Road Branches to mines........... 
ss Ark., via Sayre, 

O.T., to to Tex, state line.... 648 | White & Black River Valley, 
Halleyville, I.T..to Ardmore. 118 Brinkley toJ’ksonport.Ar 62 
Feounseh.O 1. toAsher,0.T, 25| Little R. & Hot Spr. West., 

oO. T. a to Alva’ and Benton to near Little Rock 23 

Anthony. 187 | Trackage ..ccccccceccoce -secce 4 
Hot Springs, ark, ; to Benton — 

ard ase = b SM cadcccds 6 .cocccssncccseeee 
Hatleyville to Wilberton... 2] 

STocK.— Common stock, 90,897, 500; i pret. 5 p. 6. cum., $6,000,0 
all owned by the Chic. Rock island & ific Ry., which in 1904 poo 
my road for 999 years from Mar 24, 1904, the rental covering interest 

n bonds. Dividends paid to Dec. 31, 1903, see Supp. of Jan., 1904, 
See V. 74, p. 775, and also p. 829, 986, 1354; V. 78, p. 401. 

ONDs.—The consol. mortgage of 1902 is for the authorized amount 

of $1,000,000 on the coal properties and $15,000 per mile for each 
mile of railroad now owned or hereafter constructed, an amount 
equal to the or eee eo, S and C. & M. 5s being reserved to retire 
the same. Full data in . 2356. Chic. R.I & Pac. Ry. 48 of 
1904 are reserved to take up *donsels of 1902 issuable to retire $5,- 
500,000 general 5s and also car trusts. V.78, p. _ ane 
6s are subject to call at 105 for sinking fund of yearly. V.71, 
p. 602. Car trusts, see table above; V. 73, p. ota 0°36: V. 74, p. 727. 

Savers. —Balance sheet, etc., in V. 77, p. 2336. Year end. June 30. 

Yea: Gross. Net. Other ine. Oharges. a’... BUT. 
1902-03. --- 88,251 1,658 #2, 120,951 $19,983 $1,101,659 $1, 039,275 

Report for 1900-01 in V. 74, p. 149, 203, 212.—(V.78, p. 988, 2598.) 

Cincinnati Bluffton & Chicago BRRBR.—Projected from Hunt- 
ington to Union City, Ind., 70 miles, of which Bluffton to Portland, 
29 miles, completed. In July, 1904, William 8. Fleming was appointed 
receiver; liabilities were estimated at $300,000, mostly secured by 
$750 .000 bonds held as collateral. V. 79, p. 268, 626. Stock, $1,- 
125,000, all of one class, issuable at $15,’ 000 ar rile; par of shares 
#100 each. Bonds, see table above. Pres., 8. acey: Sec., Charles 
Blackburn; Treas., John Traise. Office, 616 Trivune Building, Chi- 

cago, Ill.—(V. 78, p. 1167; V. 79, p. 268, 626.) 

Cincinnati Findlay & Fort Wayne Ry.—(See Map of Cin” 
Ham, & Dayton.)—Owns Findlay, O., to Fort Wayne, Ind., 80 miles; 
also connecting link with the Cin. Bam. & D. from Delphos’ to Clover- 
dale, 12 miles, completed Oct. 15,1904, V. 77, p. 88, 694. Leased 
to Cincinnati Hamilton & Dayton for 99 years from Nov. 1, 1903, with 

rivilege of renewal for like periods forever. V.78, p. 286. Stock, 

1,250,000, all owned by the Cin. Ham. & Dayton, which guarantees 
bonds, ‘principal and interest Mortgage is limited by spe ial agree- 
ment to $1.150,000. or about $12,500 per mile. Bonds are subject to 
call at 10249 and interest. V. 78, p. 286. 342, 701. Form of guaranty, 
V.78, p.701. For 3 mos ending Sept. 30, 1904, gross, $44.820; net 
$16,198; int. and taxes, $12,685; bal, sur, $3,513. —(V.79, p. 2696.) 

Cin, Georget,. & Portsmouth KRR.—See STREET RAILWAY SUP. 


Cinctnnati Hamilton & Dayton Ry.—(See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches. 





Home Avenue RR.............- 
Total of all............. - 3 675 

x x Control acquired in July, 1904. See separate statements. 

Has control of the Pere ees RR.; also owns Dayton & Union 
jointly with Olev. Cin. Ch. & and jointly with Southern Ry. con- 

trols Cin. New. Orl & Tex. Pos tay. V. 75, p. 978. 

New ConTROL, Etc.—In Dec., 1904, H. B. Hollins & Co. acquired a 

So p00 boos the $8,000,000 outstanding common stock and moat of the 

2-year ‘non-interest bearing notes, convertible at the op- 
tion of the company at any time into common stock, which were issued 
in July, 1904, 'n_part payment for $11,000 000 ef the 414,145,500 
outstanding Pere Marquette common stock. The entire stock of’ the 
apes gh Cincinnati & Louisville has been secured through the issae of 
$3.500,000 Pere Marquette collateral trust bonds, guaranteed by the 
C. H. & D. See also Bonns below. 

The stockholders on Jan. 12, 1905, authorized a lease of the Pere 
Marquette RR. for 99 years or longer; the lease of the portion of the 
Chic. Cin. & Louisv. located in the State of Ohio and the guaranty of 
certain bonds ete. V. 79, p. —— d: 80, p. 162. Under lease of Pere 
Margq., the C. H. & D. guarantee $e .0a common stock, $12, 54,- 
500 of tie $16,000,000 pateeanding ing owned by the C. H &D. 

Toledo Terminal & Railway bonds, see that company. 
Official statement showing capitalization in 1904, inilenge and earning 
— of 4 entire system see V. 4 p. 626, 680. See Bonpbs below. 
In 1904 most of the $6,925,500 5 p. 6. pref. and $1,074,500 
p.o pret stock was purchased for retirement by the compan = 
$110 and $100 per share, respectively. V. 79, p. 733, 786, 902, ieee 

DIVIDENDS since otatee— Nov. geek » Nov 
Preferred, issued in 1895.............-...-- 5% ye arly on 

On common 2 p. oc. oma Dec. 24, 1903; none since to ii 190 

Bonps.—The stockholders on Jan. 12, 1905, authorized a new ae to 
secure $50,000,000 of 415 p.c. bonds, of ‘which $25,000,000 to be 
reserved to retire at or before ma\ ty a like amount of existing 
bo ds shown in table (none of which, except the Dayton & Michigan 
bonds, can be extended). V.79, p. 2696; Vv. ne! . 162. 

The refunding 4s of 1904 cover all the “directly own the 
leases of the Dayton & Michigan and Findlay Fort Wayne & West- 
ern, and are further secured by deposit of $11,000,000 Pere Mar- 
quette common stock and $7,115, 800 (entire stock issued) »f Cin- 
cinnati Indianapolis & Western RR. Of the bonds, $9,977,000 were 
sold to provide for oyrmaee = Pere Marquette stock and improve- 
ments. V.79, p. 212; V. 80, 1 

GUABANTIES.—Guarantees nae of ro Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft Wayne; also $933,000 Ind. Dec. & West. 58 and 
$6,000,000 Pere Marquette refund. 4s and $3,500, 000 col, trust bonds. 


REPoRT.—Fiscal] year ends June 30. Report in V. 79, p. 1952. 
yor 1 
























Year end. 903 1902. 
Miles > = RR sooner 015 1,015 971 
Toss — seen “wg.273, red #8, 124, 021 $7, on4, 717 
Net inco --- 2,210,4 528,486 2,2 
Deduct interest on bonds.......... Po8%608 atts 571 1'041'468 
Div. pref. stock D. & M. RR...... 96,900 96,900 96, 
Div. com. stock D. & M. RR..... 84,066 84,066 84,066 
Div. com. stock Home Ave. = 5,000 4,000 3,268 
Div. pref. stock C. H. & D. 7. 389,237 389,228 389,225 
Div. com. stock C. H. & D. Ry... —.-...--- (2%)160,000 ~_......... ‘ 
Div. com. stock O. I. & W. RR 167,322 126,798 soennnle 
Dota. .cscsce idm scancansedid $1,811,134 $1,916, aoe $1,614,926 
RIN eo kicsiaccs octadsacdakicanes $399,293  $611,9 $589,133 


OFFIcERs.— President, Eugene Zimmerman; funteen. ie Hard- 
ing; Gen Mer.. J. A Edson; Sec., C. L. Horton; Treas., F . H. Short. 
N. Y. office. 66 Broadway. 

Directors.—Eugene Z'mmerman. H. F. Shoemaker. Lawrence Maxwell, J: B. 
Foraker and Rudo'ph Kieybolte. Cincinnat!; Chas, A. Otis Jr.. Cleveland; G. M. 
Cumming (© harman). Alfred Sxitt, Arthur Turnbull, James N. Wallace and 
James Phillips Jr., \.Y.; Tnomus H. Tracy, Toledo; Alex. B Pierce. St. Louis. 

Executive Committee.—Eugene Zimmerman. James N. Wallace, Arthar Tarn- 
bull, George M. Cumming and Thomas H. Tracy. —(V. +0, p. 12.) 

Cincinvati & Indiana Western RR.—Merged in June, 1903, 
in Chicago Cincinnati & Louisville RR.—(V. 74, p. 1195; V.76, p. 1247.) 

Cincinnati Indianapolis & Wester RH.—(See Map CO, H. 
@D.) Hamilton, O., toSpringfield, 1l., 296 miles; Sidell. Ill., to West 
Liberty. 78 miles; track«ge, West Liberty to Olney, 8 miles; total, 382 
miles. A consolidation in Sept., 1902, of the Cincinnati Hamilton & 
Indianapolis Ry., Indiana Decatur & Western Ry. and my KY & 
Decatur RR. V.'75, p. 239, 289, oT. by Stock auth, $8,200 
issued, $7,115,800; all owned by O. 1. oy received isvidlenas 
thereon in 1962-3, $126,798; in 1903-4, W 31673 

Bonps.—The “first and refunding” 4s of e02 (83, 200, o-° author- 
ized issue) are a i Eneon and interest, by C. H. & D. by 
endorsement on each; 2,000 were issued in exchange for exist- 
ing bonds, of which $50, 74 in the Cin. Hamilton & Dayton treasury; 
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~ ‘RATLROADS. 
For explanation of column headings, &c., see notes! 
on first page of tables. 





| Bor ar 
Road. Bonds Value. 


Miles | Date Size, or 


| Bonds —rrinel 
INTEREST OR DIVIDENDS. pal, When Due 


Amount 
‘Rate r| When |Where Pa ale and by) Stocks— 
Outstanding "Cent. | Payable} Whom.” |_ Dividend. 
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Cin. N. O. & Tex. Pac. Jce.- Com. ae. + ag | ae ee $100 $3,000,000 See text., Text. | Cincinnati. ‘Sept. 1, "04, 3 2% 
Pref. stock, 5 per cent, cum., $3,000,000 ........ Beas Pte 100 2,000,000 5in 1y04 Q.—M. do Deo. 1, 04, 1 
Equipment bonds, due about $85, 000 os -ann. .... | 1904) 1,000 1,105,000 5 |M,. & S. New York, Blair & Co.|Mr.'05 ‘Mar.’11 

Oinewmnati Northern—lst M., $3,000,000, g.G.o"ar .... | 1901 1,000 1, 4 J @d.iN Y., Guaranty Tr. Co., July 1, 1951 

Gin. Richmond & Ft. W.- 1st mort., gold, int. gu.c* 86/1871 1,000 iJ 7g. \J. & D.|N.Y.,. ’ Winslow, L. & Co.| June id 1921 

Olearsield &¢ Mahoning—Stock, 6 per cent rental..| .... | .... 6 J. & J. Checks mailed. | Jan. 1, 1905 
lst mortgage, gold, guar. B. R. & P.......G. O* ar 26 | 1893 5¢. J. & J.| N. Y.,36 Wall Street. | Jan 1, 1943 

Olevel’'d Akron @ Columb.—S8tock, $1,000,000 ee ee n1904M. & 8. Checks maile 1. Sept. 24 24,’04,1 
Gen. mortgage (now lst,) g..-.. = -.-.------- ° | 5 g. |M. & 8. fa Tr., B’klyn ch, 1927 
1st consol. M., $4,000,000, rf guar, p. & i. | 188 ¢ J 42. \F. & A.|N. Y., Winsl ow, L.& Uo. Aug. 4 1940 

gold, sinking TE snenas not al comteel.. §| 1900 1, | 4g. \F. & A. “a0 do | Aug. 1, 1940 

Cleveland Cincinnati Chicago & St. Louis— | | 
Common stock ($28, 700,000 authorized). meena | ose sone 100 |4in 1904,M. & 8,.N.Y.,J. P. Morgan & Co. | 5m ag 1,°04, 2% 
gay stock, 5 per cent, non-cumulative....... a eo 100 | 000 |5in 1904) Q.—J. | do do |Jan 0,'05, 1% 

I. 8t. L. & C. con. M..drawn at 105,8.f.1 p.c.o"| 175 | 1880 1,000 000 | 6 IM. & N. do do by “8 1920 
- lst M.. ey isnt 8.f. not dr’n.Ce.car,) .... | 1886 |1,000&e 4¢.| Q—F. do do Aug. 1, 1936 
a Col. Cin. & Ind. Consol. mort. (see text)... | 391 1874 1,000 r6g.\J. & D. do do June rid 1914 
en. consol. mort. ($12,000,000) gold..Us. o* &r| 391 | 1884, 1,000 6g. \J. & J. do do Jan. 1; 1934 
~ & Lyte L. 1st M., in 3 ser. of $667,000.Us.c| 72) 1869 1,000 7 Various do do July 1, 1919 
rity M. (92,000 00,000). £0 ‘old, Indianap.toTerre H o., 72 | 1882 | 1,000 6 g. |M. & N.) do do Nov. 1, 1912 
C1.Cin.: Wat. Val. Div, 1st, g.Ce.c" 62 | 1890 1,000 4g.\/J. & J.| do do July 1, 1940 
Spr. on. thee (Col. 8p. & Cin.) lst Mg. Ce.c* 45 | 1890 [500 &o.| 4g. (|M. & 8.) do do pt. 1, 1 
Cairo Division : 1st M., $5,000, old ..Ce.c"| 267 | 1890 | 1,000 4g.\J. & J.) do do Jan. 1, 1939 
8t. L. Div., coll. tr. ” ($351, 600 in's, t)Ce. oder| 194 | 1890 1,000&0 4g. |M.& N.! do do Nev. 1, 1990 
Cin. Wab. & Mich. Div. lst mort., gold.. Us.c”™|} 203 1891 1,000 4g.iJ. & J.! do do July 1, 1991 
Gen. mort. 100 year for $50,000,000 g. ime. Car 1,021 1893 1,000 4g. J. & D. do do June 1, 1993 
OBLIGATIONS FOR PROPRIETARY LINES. | 
Cincinnati Sandusky & Cleveland—Pref.stock...| .... | .... | 50 6 M. & N. do do AN a he Z 
Consol. (now 1st) M. ($3,000,000) eo -AB.c, 170 | 1888 1,000 | 5g. J. & J. do do Jan. 
Cent’l Indiana, 1st ., $4.000 ,guar.Ce..| 125 | 1903! ...... rie a eS. caine meres Nov. i 1958 
Ch.L.& St.L.8.L.,18t M., $3 000,000 £, gu. Ce.c’ér 45 | 1903 1,000 4g. |A, & O. New York. Apr. 1 1953 
Springf. Union Depot, ‘ist M., $3 10,000, gaer.Ce 1905 1,000, 4g. J. & J! do Jan. 2, 1955 
Louisv. & Jeffersonv. Bridge ‘ist M.—See that Co. | | | 
ings of Clev. Cin. Ch. & St. L. are valued in paenee sheet of June 2 


$3,473,000 are reserved to retire Ind. Dec. & West. co. V. 75, p. 1201, 
1353; ‘ e . 1290; form of guaranty, V. 78, p. 2011 

The I. D . bonds are redeemable by lot at 110 at anv time on 
eight aan notice; $933,000 are guaranteed by Cin. Ham, & Dayton. 
Car trusts Sept. 30, 1904. $ 0.000" 5 5 ,er cents, maturing in series to 
Aug., 1905, inclusive, and $192,900 $ p. 6. equipment notes, due 
yearly to 1911, inclusive, interest M.&@N. 

EARNINGS.—For 3 mos, ending Sept. 30, 1904, gross, $840,017; net, 
$221,880; interest, $74,625; taxes, $20,670 ; bal, surplus, $126, 585. 
Year ending June ’30, 1904, gross. $2,163 (198; net. $520,169; taxes, 
$82,869; inierest or bonds, $269,%78. -(V. 79, p. 2696.) 

Civecinnatl Inter-Terminal RR. -Owns a road connecting 
freight and passenger depots and stations of the various steam roads 
enterivg the city of vo yy Way by Chesapeake & Ohio Ry. 
Common stock, $10,000, in $100 shares, issued for purpose of control. 
There will be ian about $800,000 of 1st pref. 4% stock, secured 
by mortgage to the Union Savings Bank & Trust Co. of ‘inoinnati, as 
trustee, on land and 1,226 feet of track. The rental for the latter un- 
der lease to the Chesapeake & Ohio, Louisville & Narhville and . 
cinnati Hamilton & Dayton covers the interest on the stock V.7 
p. 212. President, Geo. W. Stevens.—(V. 77, p. 450, 510; V. 79, p. O12} 

Cincinnati Lebanon & Northern Hy.—Owns Cincinnati, O., to 
Dodds, 38 miles, —— 6 miles from Lebanon to Dodds, leased’ to 
the Dayton Leb. & C R; Middletown Jct. to Middletown,O, 
miles (former Mid. & ‘Gin. RR., taken over Jan. 1, 1903); total. 52 
miles. Controlled by Penn. RR. interests. Stock authorized, $1,500,- 
000: outstanding, $993,000. V.75, p. 980. Of the $1,500,000 first 
consol. 4s of 1902, guaranteed principal and interest by the Pennsyl- 
gi00. ) Company. $200,000 are gS x retire the 5s due 1916 and 

000 to purchase real estate. V.77,p.86. For 6 mos ending June 

0, See soe gee or. 349, against $14 ,064 in 1503; net, $22,435, 
against $245, port for 902, V.77 p. 86. Cal. yeas. 1903, groes, 
$278,225; net, ert ; charges, $74, 952.—(V. 77, p. 86.) 

Cincinnati & Licking River RB.—(V. 70, p. 1194.) 

Cincinnati & Muskingum Falter Ba map of Pittsburg 
Oineinnati Chicago ¢ St. Louis.)—Owns Morrow, O to aver. rhe * 
148 miles; half interest Zanesville Terminal RR., § ites V1, 7, P. £6. 

Successor on Au 1898, to the Cincinnati & Muskin Ry.» 
foreclosed June 29, “t 98, and Barsoo on in the interest of Penn. R 

67, p. 27. Of the bonds $400,000 are reserved for future needs; 
sinking fund retires yearly one "per cent of those outstanding, if _ 


000; par $ 
1900; Dec. 31, 4 p.c.; 1901 to 1903, both incl., 2 p.o. wg Penn- 
sylvania RR. owns $1,318, 000 of $1.600,000 bonds. 
r trusts, $179,181 — a $22,400 yearly to June, 1912. 
EARNINGS. —Fiscal 8 Deo. 31. For6 mos. ending June 30, 
1904, gross, ang — bene “yr ow in 1903; net $26,011, against 
66, 486. Report f “= 


¥r.end. Dec.31. PB; ~~ Dividends. Balance 

BOOB. .cccccecees $746, 628 $170,773 $64,000 (2%) 40,000 $66,773 
SR kctanaesense 645,256 123,374 60, 000 (2%) 40,000 23,374 
BBG .ccoce scence 574,032 110, 141 60, 5000 (2%) 40,000 10,141 


Pay Menta in addition to above in 1903 were $48,335 for additions, 
improvements. etc. (against $33,287 in 1902), and $19,729 on account 
of car trusts and other interest. —(V. 78, p. 1961; V. 79, p. 149.) 

Cincinnati New Orleans & Texas Pacific Ry.—(See Ma ity 7) 
Southern R: Pe ey Cincinnati Southern Ry., owned by ci 
Cincinnati, cinnati to Chattanooga, Tenn., 336 m.; trackage, 

In Jan., 1903, the entire ‘stock of the Harriman & Northeastern Ry. 9 
22 miles, was acquired, but road is operated gopenetey. V. 77, p. 1743. 
901 lease was extended 60 years to Oct. 12, 1966; rental until 
Oct. 12, 1906.was moditied beginning July 12, ison, to to $1,050,000 
yearly, ‘the remaining $50,000 per quarter to b ferred as it accrues 
and to be paid quarterly at rate of $40,000 poe oy with Be erosen on 


deferred spe at 3 per cent; rental tnder renewal to 
$12 Rhy if or first 20 years, then $1,100,000 for 20 years, thereafter 
3, p. 722; V. 74, p.1251. Pref. stock, 5 p. o. cum., 


wih no voting Mh but prior rights on dissolution. V. 74, p.528, 829. 
DIVIDEND.—On pref., 144 p. c., paid quarterly sg 1, 1902, to Dec., 
1904, both inclusive. On common. 2 p. * ., paid Dec. , 1903, rs of ac- 
cumulated earnings to June, 1903; Sept. 1, 1904, 2 p. rl v.79 , 626. 
Car trusts June 30, 1904, $41,435. In Mar., 1904, $1,200,000 Ncauip 
ment bonds were issued. V. 78, p. 1391. 
STocK.—Common, $3,000,000, controlled mt oreo of Southern Ry. 
and Cin sinnati Hamilton & Dayton Ry. V.6 


6; V. 65, p. 1173. 
LaTEesT EARNS.—5 mos., r$ 1904,...... menaiate ne 201; net, $718,244 
July 1 to Nov. 30. 1903....... Gross, 2 '900,332; net, 640,964 


ANNUAL REPORT.—Report for 1903-04 was in V. 79, 2143, 
showing gross, #6, 762,744; net, $1, = 421 Rory #1, 50 015 in 
1902-03); other income "$24, 058; rentals, ty 66,931; improvements, 
$80,225; dividend on pref. (5 p. ¢.), $100,000; balance, surplus, 
$274, 324, —(V. 79, p. 626 , 1955, 2143) 

Py ae Northern KHR.—(See Map Cleveland Oin. Chicago 4 

&t. L..J—Owns O., toJackson, Mich., 208 miles; trackage (O. 
0. C. eat. L.), Franklin to Cincinn von hen fe Od ee cameee. lm 

Successor in June, 1897, of Cincinnati Jackson & M Sektnaw, fore. 

Closed. V. 65, p. 621; V. 72, p. 338, 1034, 1135; V. 73, p. 31. The hold- 





1904, at $1, 165. 387. Vv 75,p with 457. — —e-y In y 
ending June 30, 1904, oy 43737, 142; def. nnd r oper. exp .8 13.8 34. 
Prest., M. E. Ingalls. See report, V. 70, p. 381, —-(V. 74, p. $26, 378.). 


Cincinnati Richmond & Fort Wayne RR.—Owns from Rich- 
to Adams miles; 5 milesof P. F. W. & CO. 


one . Oot 1. 1 

$1,256,900. Due guarantors Oct. 1, 1904, $1,465.570. For 9 mos 

cuting Sept. 30, 1904, 3 freee $449,014, against $455,022 in 1903; net, 
1, rn $55,218 


Year end. Dece.3 Gross. Interest, dc, 
BOGE. ccccccee. cos + 9604, 342 876.378 126,000 det $05,652 
190B...cccoccecesce 594,515 124,166 126,000 def. 1,834 


Cin. Rich, & Muncie.—See Chic, Cin. & Louisv. RR. 

Clearfield & Mahesive my 5 oy ap Buf. Roch. @ Pitts.)—Owns 
road, completed in 1893, from Du Bois Junc, Penn., = — R. & P., 
to Clearfield on Beech Creek RR. 


#750,000 stock, par 
D. & i, by indorsement on each.—(V. 6 
Cleveland Akron & ceteniee "mallway, .~Owns from Hud- 
son, O., to Columbus, O., 144 miles; Dresden braash, Kilbuck to Trin-- 
way, 33 miles; Apple Creek branch, t. miles; coal sours 11 miles; total 
owned, 197 miles; trac Zanesville, 17 miles. Conse 
fourth interest in Akron & Barberton Belt RR., 24 miles. V. 76, p. 
Penn. Co. took control June 1, 1899, purchasing 
84,000,000 stock ( ae ). Di 
1901, to Sept, 1 (M.-8. 
mercial Trus' t Co. of Philadelphia, trustee), $1,023,000 are guar- 
antood principal and interest Ay the Pennsylvania Company, #1, 
s00,000 are re —— wee tire the general 58 due 1927; V. 71, 
tom oa i740, 208 In ane F768, O43 in 1908; ne, $02, ‘t Jane 9, f 
1 TO88, » 8 in + net, Bs » agains 
$229, 97280. Re sara 3 in V. 78, "sharin showed gross, 9,- 
297; net, grat 96: 4, income, ss, terest on bonds, eas, $160,380; 
div. (2 p. 0.) $80,000; bal., sur., $138,922.—(V. 78, p. 2383, 2595.) 
preety Cincinnati Chicago & St, Louis  seggrange = rel 
—Radiates from Indianapolis, Ind., westerly to 
oa ‘Cairo, Il, St. Louis, eastsrly to Sandusky, Gleveland, Colmes: 
bus and Uneinnsit, O., and —av to Louis 
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Owned di Mi Leased and controlled. Miles. 
Cleveland, O., to y Columbus, O.. 138 | Cincinnati & Spri id Ry.— 
Galion, O., to ‘Indianapolis.....203 Lud.G@’ve(6m.fr. )to n 48 
Delaware to oe Meccce --- 50} a No debt, or bonds all o 
Cincinnati to layette......... 175 | Colum. pe try, b’g RR.— 26 
{ndianapolis to Terre Ha’ ute....72 to Cincinnati, &o. 32 
Harrison Branch............ me Trookage inte okaat inne Jeffersonville. } 53 53 
one Pen hf ay 7 Waoecensescocescece 

Lafaye io. RY.— 
Sairo Vin. es & Chic. B Total included in earns...1,891 


y.— Operated; 
Catro, Ill., to Tilton & branch.267 
Bt. Lou. Biv. T. H. to B, St. L.193 podria & Basta ty. Gh ot 





Columbus Sprit 
Columbus, 0 eo Brn oa. 45 x weed Short Jane 50a aaa 2 
White Water— ings. une 30,’04.2,287 
Hagerstown, foie copandsnanen 00 Treckage I Cent. into Chic.. 
Cin. Wabash & Michigan By. Ga petcontage i aaI8 = -n20-- 
Benton Harb. to Rushv. & Br.249 ine entiy— 
Other lines (a). aad Ceib ames ae Doren oe & Cs. oeee soee* sas 
Cincin. Sandusky & Cleve. Ry.— Double track ........... ee ccccce 4 
Sand’sky, O.,to Dayt’n, 0.etc.170 | {See this ee 
A 45-mile cut-off betw 


een Hillsboro, Ill., and Mitchell, near St. Louis, 
under the charter of the ceooe Ee Indlanapolis & St. Louis Short Line 
was compliers in Sept., 1904. See GENERAL FINANCES ee v. 75, 
p. 1086; V. 77, p. 517; v: 79, p. 785, 1331. [n Sept., 1904, 
arrangement was made with Hocking Valle y. for use of lat Jats 
tracks between Toledo and Carey, 50 m'les, a ordin ng through lin line De 
tween Toledo and Cincinnati. V. 79, p. 1023, 269 ntral 
Indiana. 137 miles, see that Co. 

Sroer, Etc.—A consolidation of the Cincinnati Ln eg Bt. 


Louis & Chicago Railway ———— the fades Columbus Cincin- 
nati & Indianapolis Railway pany and the Eatengpee ee * Louls 
1889, per plan in V. 48, p. 4 Of 


Railway non stock, #1 mate ‘ia aly, 
the common oon 400 —— on by 1, 1904, owned by the 
Lake Shore WY .- t, together with the private 
holdings in ooh A. by Tithe v Vanderbilt family, being, it is under- 
stood, a majorityof the entire share capital. » D- 

ee -— y is also — owner of Peoria & Pekin Un Unton “e] 

Peoria & East. Ry.), one-seventh owner in 

yay er 8t, Louis and two- 3 owner of Indiana) meget ‘Gaion R 
partowner of Dayton & Union and Cincinnati Northern, 
operated independently. 

CAPITAL STOCK.—On Jan. 1, 1890, the gomapen coe: wen T00 see, 
000; it has been increased to acquire stocks of lines absorbed, etc. 
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Amount When 

For eee of column headings, &c., see notes Rate Per! When | Where Payable, and b | Stocks—Last 

n first page of tables. Road. Bonds Value, |OUtstanding| “Cons, |Payable| om. 7 Dividend. 

Oleve. Columb. Cin. é Indianap.— eve. Indiana 000. &t. L. @ Ohie,—See C\LEv. Ley. OIN. CHiIc. & Br.|Loum. 

Cleveland Lorain ¢ Wheel. ~ stock $5,000, $100 | $5, C See text. See en New a, “4 Wall 8t. Deo. 15,’04,219 
Consol. mort. (now 1st) ao a. Usm ... ive | 1893 | 1,000 | “5,000,000; 5 g |a. 0.) Oct. 1, 1933 
General mo e, phe ld, red. 105. N.. 192 | 1896 1,000 893,¢ 5 & J. & D.) ) — 1, 1936 
Con.ref. M., $10. i . at dozis.col. o*| 1921900; 1,000 950, 4%o¢.\J. & J.) do Jan. 1, 1930 

Olev. é M.V.—Con. wo (now oatl Bes 000,g.Ce.car} 125 | 1888 |1,000&c; 2,935,000 5 g. |See text|/N.Y Ie Lan.&Co. som. 1, 1938 

Olev. - Mar.—l1st M., 8. f., = gold. guar. F.c*| 103 | 1895) 1,000 ,250,000 4lg &.|M. & N,N. Y rm. L, & T. Co.; May 1, 1935 

dl tsb.—_8 ik, 7p. by Penn. RR.Co| ....| ... 50 | 11,247,593 Yi Q.—M. |N.Y. Winsiow.Lan &Co.| Dec. 1,’04, 1% 
Special betterment stork, $10,7; 738, 135, guar. 4%) ses 50| 4043100) 4 | Q—M. — a Tce 
Gen. M., $10,000,000,F, gold es A & B.. 202 | 1892 1,000 * 41g 8.) x do 4 Jan.-Oct.42 

Guar. "D. & 1. (end.) Pa. 2 ER. Series C& D..-0| 202 |'98-’ 1,000 | 5,000,000 31g g.| qt do do 1948-1950 
B, int. red...| 202 | 1892); 1,000 439,000 Sigg |A. & O. do do Oct. 1, 1942 

Jleveland Terminal ¢ Valley—8e0 § BA ALT. & OHIO. } | 

Ooahuila & Paci, ey 0,036 006 1d, $3, penne. --.0*| 200 1900; 1,000 5 g. |F. & A Aug.’02, not pd.wh.due| Feb. 1, 1930 

Coal 4 Coke—1st M ,$ ---. | 1903} 1.000 5g. |A. & O |Elkins, W. Va., or Balt.) Apr. 1, 1919 

Oolebrookdale— dale tet $5, 400,und. B ad .M.of 96e 13 1868 |100 &o. 6 J. & D.|Phila., Read. Go. Ottice.| June 1, 1898 

Colorado Midland let mont. $10,000 Ce.. 259 | 1897; 1,000 4g.iJ. & J.| N. Y., Central Trust. | July 1, 1947 

Color. 4 Northwestern—1st M. $1, 000,000, z. Us. 26 | 1904; 1,000 5g. J. & J.)1st coup. due July, "05 July 1, 1954 

@ Southern— Common stock $31 ,000,000 a wie 100 | 31,000,000| ...... copter t , . | eealinds 
lst ret +, per cent, non-cum., rf ,000....... as ne 100 text.|\A. & O |N. Y., Hallgarten & Oo.| Apr. 1,’04, 32% 
24 pref., 4 per cent, non-cum., $8, — 000....... os 82 | SY) «danas | ences. 1 2 . geesenetan- . 1c. sae 
lst awl. gold, $19,853,000.Ce...........- o*/1,062 | 1899 | 1,000 4g. |F. & A.|N. Y., Central Trust Co.| Feb. 1, 1929 
Car trust notes Nov. 1,’04, due scone sol oan ---- 00/03) .. 234, 5 yn, i een eee Ses | May, 1908 
Coll. tr. eq notes, due ‘quar., redeem. par..SSt...| .... | 1904) 1,000 1,3 350,000 5 g. | Q.—M. _ York. |To Dec., 1915 

Col. Sp.é Or. Or.D. Ry.—istM. 2,000, 000,8.8 £66 75 | 1900} 1,000 15896,000 5g. \J. & J.|N.Y., ch. Bk. & Vol. Sp.| Jan. 1, 1980 
2d mortgage, $1, ,000, gold, 4, sinking fu 75 | 1901) 1,000 oes ‘000 5g. |A. & O. Inti. Co, a &Col.8p.| Apr. 1, 1921 
1st consol. mortage, $3, oy car 1902 1,000 1,28 5,000 5 g. |A. & O./N. Y.. »& Col, SP.| Oct. 1, 1942 

i} ado @ Wyoming Ry. many i 81.500; 000, zM—e| 171 | 190 1,000 4,500,000 4g.iM.& 8. N. ¥., Moe b Broadway. Mar. 1, 1953 

Ool. Newb. @ Laurens—I1st M., $12,000 .m.SBa 75 | 1887! 1,000 899,000 3g. J. & J. Sate Dep.& Tr.Ov., Balt. | Fe 1, 1937 

i bia Southern—I1st M., d, $2, 1 000. N. 70 | 1898 1,000 700,000 5 xg. |\J. & D.\N. Y., N.Y. 8e0.& Tr. Oo. Deo 1, 1948 

bia & Greenville—See ~1 Ry.. 

Oolumb. é L. Mich.—1st M., g» as m.No.*o| ... 1902 | 1,000 800,000 5 M.& 8. 8ee text. si Sept. 1, 1922 
x Series “A” J. &. J; “‘B” y “C”M. '& N.; iD” Bl & A. ' | 

Drv’ps.—’91 ’92 ’93 ’94 '95 '96 ’97 ’98 ’99 00 ’01 02 03 1904 1905 Bonps.—Guaranteed prin. and int. by Penn. Oo. Sink. fund 

Oom...2 3 33000000 8 BQ 4 44 _ .«..-.-. EARNINGS—Report for 1902 in V. 77, p, 87. In 1903, gros a g783.7 708; 

ose SF 5 5 5 245 5 5 & 5&5 5 5 Jan.,1% | net, $164,938; to income, $801; int. on bonds, etc. 142, 233; bal. 
__Bonrps.—The sinking fun a provision of the Cleveland Oolumbus Oin- | 8Ur., $23,506. 1902 gross, $696,051; net, $133,417,—(V. 77, p. 87.) 
tid Ii bonds (stamped) has been canceled. The Cleveland by puebure RR.—/(See Map Pennsylvania Railroad, 
principal of these bonds is > gold, but the interest is payable Reverand, O., to Rochester, Pa., a branches— agen, © oO. sto New 
on of holder either in lawful y~ 7 at 7 +] cen Philadelphia, 31 m.; Yellow Creek to 3 m.; other, 3m.; track- 


Eg Bt, Lowe fret Te 
ritish sterling at 6 p.c. Of the India is first 7s 
es “A” are J. & J.; series “‘B,” M. & 8.; oreries OG, Mite 
ot Louts Division bonds, see deed of trust V. 52, p. 42-45. 
As to the Oineinnati Wabash @ M Mich. SF av frog) see V. 52, bm, FEB. 
n Aug., 


oe yey mortgage of 1893 is limi to $50,000, 
1904, $22 3,000 general 48 were reserved for prior liens (exclusive 
of Porte division. Peoria division, Michigan division and the Louis 


division west of Terre Haute), and $7,748,000 for crmyment. con 
struction and betterments, etc... $1,000.000 yearly. V. 78. p. 1446; 
V. 79, p. 733. Guarantees Chicago Indianapolis & St. Louis Short a A 
Ry., Gentral Indiana Ry. and Springfield Union Depot Co. bonds. 
77, p. 510, 517, 769, 1363, 2250; V. 73, p. 1906, 1961; V. 79, p. 3589. 
GENERAL FINANCES.—Guarantees interest on Louisville & Jefferson- 
ville Bridge bonds jointly with the Ches. « O. V. 68, »B 822. On June 
30, ne owned stock in Chesapeake & Ohio representing an outlay of 


$2,453,569, Cincinnati Northern RR. securities pores» De $1,105,387 
and an interest in the Central Indiana Ry.. omens $338,408. v. 71, 
p. 398; V. 75, p. 455; V. 77, p. 517; V. 79, p. 912 

LATEST EARNINGS. ae July 1 to Nov, 30: 

5 mos.— Net. 
BOOS. .cocceccee $10, 135, "394 $3,062,575 $1, T580, 036 a ass 389 
Seb .akieecnes 9,372,895 2,539, 048 1,547, 439 ,609 


ANNUAL REPORT.—Fiscal year has been changed to end oo 31- 
Report for 1903-04 in V. sone 899,911. See also editorial, p. > 
ear end. June 30— i! 1904 —_ sees. 2 1 soi 


Miles operat.June ” 1,891 
Passenger eatns..... $6,378,877 85,778,490 $5, ager 506 $4,979,652 
13,053,864 13,234,298 11,920,097 11,640,003 
1,637,213 1, '377,973 1,309,469 1,257,885 


Freigh 
Mail, express, ete.. 





age, sclphia, 3 to Pitteburg (Pitteb. Fe" wee Chie. )», 26 m.; total, 227 m. 

LEaseE—Leased for 999 years, Dec. 1, 1871, to Penn. RR. Co., and lease 
transferred to Pennayivania 6o. Rental, q p.c. on $11,261 '865 stock, 
interest on bonds and organization expenses. The stockholders voted 
on ne. A 19, 1904,to authorize $10,738,135 “special guaranteed bet- 
terment stock” (subordinate to the present outstanding stock as to 
dividends only), with dividends of 4 p. co, guaranteed by the Penn. RR, 
and issued from time to time for improvements. V. 78, p. 1222; V. 
79, p. 2205, 2642. 

Bonps.—Generals are all equally secured; guaranty. V. 56,p. 604, 

EARNINGS.—In 1903 gross earns., $7,470,844; net, $2,581,217; profit 
to lassee was $1,327, Lag —(V. 78, p. 1222, 1961; Vv. 79, p. 2147, 205, 
2455, 2587, 2642, 2795 

Cleveland werentnal & Valley RR.—See Map Baltimore @ 
Ohio. Owns from Cleveland, Ohio, to iy F Junction, 75 miles; 
branches, 7 miles; ao track and sidings, 87 miles. 

STOcK—Of the $5,200,000 common (par $50) B. & O. owns pes.506, 300 
common and of +4 rie §22, 200 preferred, $949,200; par $ 

BonpDs—The first mort. bonds are guaranteed, principal cal interest, 
by the B. & O., endorsed; interest is paid arly from earnings, 
Car truet lease warrants (58), $138,000, due $27,000 May 1 yearly to 


1909, inclusive. 

RePorT fo bono ending June 30, 1904, was in CHRON, Jan, 28,show- 
ing gross, $1,019,809; net income, $211, 661; interest, etc., $269,055; 
deficit, $57, 394.—(V. 76, p. 209.) 

Coahuila & Pacitic Anse to Torreon, Mexico, 200 miles; 
sompleted Aug., 1902. On Aug. 10, 1903, John W. Hardenburg of 





























Total earnings $21, 069, O54 $20,390,761 8717 072 "7, 877,490 
Oper’g exp. & taxes. 16,730, 225 15,669,431 13,744,920 12,755,638 
Net earnings.... $4,339,729 $4,721,330 they M14 121,852 
Total net income... .. .506,679 »874,041 512 249, 
Interest on bonds... 2,698,694 $2, 1683 3.385 B19, ,520 685, 
tals, eto...... 4 mt 80,131 Pete +4 
Dividends on m pre 99/928 (5)499,944 
Dividend on com.. br 0, Binal rit) ,612(4)1,119,572 (ai)79, 626 
"311 1,261 600,371 567,852 





Freight cars, eto.... 


sur.$19,920 sur. $99,180 sur.$30,974 sur.$285,065 
Cincinnati, O.; Vice-President, 





OFFICERS.—President, M. E. Ingalls 
Jd. D. Leyng, New York; Secre E. F. Osborn, Cincinnati, 0.; 
urer, Chas Cox, New York; TX P. A. Hewitt, Cincinnati. O. 
ale aoc tee K. yaasee, Fred’k W. Ms ag Channoey i De yw 
J. Lig Morgan, H. McK. Twombly, Le ay Layng, William H. New 
man, Walter I’. nye. of sew York; Alexand a Mebonald and Melville E. In- 
galls, Cincinnati: James Barnett. Cleveland 0. 
—(V. 79, p. 101, 733, 786, 899, Pil, 967, 1023, 1331, 2147, 2696.) 
ren, vio Brldgepe Lae we ing 8 fog Ma; ae br $6 miles: 
™ Lorain, O. po! + re — 
\~+ % —_ or Bellaire, © 68; 


Lester to Cleveland , d iy ~~ t.. and 
total. 192 miles, and h 

ISTORY. ates ww the’ Bate a ‘Ohio bog ‘owns shouts 3 ze per 
oma er =. Ste eascompene ane ¥- 2, p. ay | v.73, 

STOCK. n, $8,000,000, and pre ref. non-cum. 5p. Ps §8,000, 
par $100. - Afters p.0.0n oom both stocks share alike. D. 900, 

Later earnings are included ‘in those of the St. Louis & San Francisco 

DrvipENps.— On preferred in 1896, 3 p. c.: Dec. 15, 1904, 24g p. o. out 
of surplus to June 30, 1904. V. 79, p. 587. 

Bonps.—Of the $10,000,000 consol. refunding gold 4198, $5,000,000 
are reserved to retire first 5s, $1,000,000 for oo 58 d 
1936, remainder for im rovements, etc. V.70, 73 0,480. About $1,- 

,000 consol. 58 of 1893 are stamped subject to call at 110. OnJuly1, 
1902, real estate morts., $100,000. 

REPORT.—Report for c= ¥ ending June 30, 1904, was in CHRON. Jan: 
28, showing, gross, $2,839,776; net, $537,09 ; other income, $2,898; 
charges, $425,106; balance, $114, 839.—(V. 79, p. 2698.) 

Cleveland & Mahoni Valle ye —Owns from Cleveland’ 
O., to Sharon, Pa.,81 miles [5 double trac ]; Niles, O., to New Lisbon, 
O.,and branches, 44 miles. Nypano RR. (formerly N. Y., 
Pean. & Ohio) till "1962; rental $525,907 per annum. $3008 terest 
is J. & J., istered interest, Q.-J. Stock is $3,259,2 of which 
*2 ,758,250 is held by “Atlantic t Leased Lines Rental Trust Co. * 
Limi ” of London. Dividends rod 1897, 13% p.c.; 1898 to 1903, 
voth inclusive, 1344 p. o. yearly.—(V. 63, p. 968.) 

Cleveland & Marietta Ry.—Owns from Marietta, O., to Canal 
Dover, 103 miles, and branch 7 miles, Zoar, O., to Canal ee leased. 
Pennsylvania Co. obtained contro] in Nov., 1eo3 havin —— 

6 ne 


C 
Jersey City and "Lucian T. Ross of New York were e pppoimed receivers. 
Latter were authorized to horrow $50,000. V.77, p.349. In Aug.» 
1 Was understood that a New York syndicate interested in 
Mexican aftairs offered to purchase the road from the receivers at a 
price unofficially stated as $1,750,000, or +ufficient to pay sieima, 
and 50 to 55 per cent of the face value of a outstanding bonds. V. 
>  Iritie Stock, $1,500,000; par, $100. Ore AW. New i= er- 
tle Guarantee & Trust Co. Bee V. 72 >. 

lendahl ; Treas., H. T. Lilliendahl, ere Exe PL, Jersey’ Otis ng > 
—(V. 75, p. 341, 1086; V. 77, p. 349; V. 79, p 786, 2205.) 

Coal & Coke Ry.—Projected from Elkins, W. Va., to Charleston, 
W. Va., about 180 miles, of which Charleston to Gassaway, 92 m., are 
in operation ; the balance ts to be ay eted in the s 00, ng of a 
of this 28 m. were operated in Se we. = About 100,000 acres 
coal lands are owned along the line of th the road. Stock oulerinea, 
$10,000,000: outstanding April 1, ty en #4, 118,800. The mortgage 
covers the road and coal lands; V. ze.D. 47. Year ending June 30, 

»426; total deductions, #185,- 
* Davis, Elkins, W. Va.; Treas., 


1904 (64 miles), gross, zens, 95; net, *9 
560; a def., $88,134 " 

Elkins, W. Va.; Beo., O. M. Hendley, Washington, D. C.— 
(Vv. 73, p. 47.) 


Coal River & Western Ry.—V. 79, p, ag 
Cobehooseaas RR,—Pottstown to Barto. 2°84 miles. 
Leased to Phila. & Reading Ry. Common stock, $2973 15; par eso. 
Owns from pulenete Springs to New 
Gos Col. L-- rough Busk-Ivanhoe tunnel, 234 miles, inclu Snow- 
den to Lead m., not operated; Jerome Park branch, 1 s 
ry Py aes branch, = ay fh total a Sunes, 267 miles. Leases New Castle to 
14 saflea, and Rio Grande Junction RR., Rifle L Col., 
to Grand wep Lad 63 miles; total owned and leased, 344 
ORGANIZATION.—Successor Oct., 1897. to the Colorado ‘Mialan 
road, foreclosed and reor, 





Colorado Midland Ry. 


d Rail- 
1226. 


per plan in V. 64, yy 
In May, 1900, . 7 jority of stock was Ppurchased in he joint ry - 
of the Oolorad —, a poncer & Rio Grande. V. 7 ec 
791, 997, 1290; 4! soak Vv. Pty No stock is held y ae 
public. Pref. $6 7 8O- 000,000. 


Bonps.—In pong 1900, "the $6,250,000 2, 3,48 were made full 4 per 
cent bonds, and the he right, to issue $500,000 prior liends was waived; 
1, p. mS pF Te w po 

ance. 


Yrs. Ty te 4 harges. 
1902-3 ..... noseed $1,962,645 $336. 640 Aa 408° $406: 040 df.$87,992 
1901-2...........- 2,162,286 492,866 41,615 514,458 eur. 20,023 


OFFICERS.—President, Frank Trumbull; Vice-Pres., Geo. W. Kramer; 
Treas., H. B. Henson; Sec., Harry Bronner, 74 Broadway, New York. 
Pirectors.—Grenvilie M. Dodge, Edwin Hawley, E.C. Henderson, George J. 
Gould, Edwin Gould. Winslow 3. Pierce, Rf Bronner, K. T. Jeffery and 
Frank Trumbull.—V. 75, p. 665; V. 77, p 2035, 

Colorado & Northwestern K#H.—Boulder to Ward, Ool., 26 
miles; Sunset to Eldora, 20 miles, completed Dec., 1904; total, 46 m. 
Successor of the railway company, sold in foreclosure May 4 
1904. Stock, $1,090,000, al outstanding: Of the bonds, $6v0,0 
has been issued, the remaining $400,000 to be used to build 30 m. of 





about two-thirds of the stock, and took charge Jan. , 
revenue over operating expenses, taxes and interest on bonds be! 
returned to the company. Stock, $2,000,000—par $100. V. 69, p. sae 








extensions to ore fields, one from Sunset to Eldora, 20 miles, com- 
pleted December, 1904, and from Ward to Jamestown, 10 miles. V. 78, 
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5 Ss , NG ) Sounds— Prine: 
RAILROADS. Miles | Date Bie, or | poe | INTEREST OR : rN Ds. lp ai, When oo 
For explanation of column headings, &c.,see note; of |. of PE ae Rate Per| When |Where Pa ae, and by toe — Last 
on first page of tables. Road.| Bonds Value. 8 Cent. |Payable| Dividend. 
—" | 
d@ Toledo—See HOCKING VALLEY Ry. | | ‘ ‘ 
é Xenia—Stock, 8 per cent rental........ | GBi cose | See text.) Q.—M. [ooatee. O., Teegeume tee 10,’04, 2 
Bridge (Sioux City, Ia.)—lst M...... “¥ | 1894 S00 Se. 5 J. & JIN. Hanover N. July 1, 191 
é Claremont (N. ey ae ee ii 1,000 4% J. & J. Boston, lst <n Beak, ‘an. 1, 191 
¢ Montreal—Stoc: pa 100 | 7 —J. See tex an 1'05,1% 
Chass II (B. C. eM ne aan  eibiieiiebiin 100 | 7 —J. | do an.1'05,1% 
Class III. (B. C. & M. old stock) 100 7 J. | do an.1'05, 1% 
Class IV. (Concord) $6,000, ae auth. Text) 100 7 .—J. do Jan.1’05, 1% 
& Mon. improvement m aans@l 166 | 1881 | 1,000. 6 J. & J.|B’ston,Faneuil Hall B’k; Jan. 1, 
& Montreal con. M. for$5, 500, .BB.0*; 262 | 1890 | 1,000 | 4 J. & D. Boston Safe D. & Tr.Co.| June 1, 1920 
bonds, $1,150,000, currency........ ---- |'97"99) 1,000 349 & 4 |J. & D.| Bos. 8.D. & Tr., Boston.} June 1, 1920 
Do do 000, int. guar........... -.-- | 1900/ 1,000 3B J. & D. do "do June 1, 1920 
Ooncord # Ports.—Stock,7 p.c. rent’l, 99 yrs. Cono’d| 403g | .... | 100 7 J. & J.| Manchester, N. H. an., '05, 319% 
Conn. & Passum. yty stock, 6 p. c. rent',99 yr8.0" et Pere me Ct 6 F. & A.|Boston,8. Dep. & Tr. Co.jFeb 1, 05, 3 
Massowienge St 100,000, gold. Dedeeee.- cdinaesie 110 | 1893 | 1,000 4g. |A. & O. do do pr. 1, 19 
wip st’k, on same div. as Conn. & Pass. wa | sess | 100 6 F. & A. do do Feb., 1905, 3' 
Newport Richford 1st mort. guar. by C. & P.c* 22/1881) 1,000 5 J. & J. do do Jan, 1, 
Oonnecticut River—Stock ($2 {670,000 authorized). oe 100 10 J. & J.| Boston, Maas. Jan, 1,‘°05, 
Bonds, not mortgage, for $1 ,000,000, gold...... «oe. | 1893 | 1,000 | 4g. \M. & 8. do do Sept. 1, 19: 
Bonds, not —— nanegesensadodenseamineindaios ---- | 1901 | 1,000 | 34 J. & J. do do Jan. 1, 1921 
a eel RRS CaS Sie, pee -.-. | 1903 | 1,000 Bg J. & J. do do Jan. 1, 1923 
Connecting (Phila, 1st M., gu. p. & i. Pa. RR.en.c} 6°75 | 1864 | 1,000 | 6 M.15 &8 Phila., Broad St. Stat’n.} Sept. 15, 1904 
Phil. Germ, & Chest. Hill ist 9 ae Pa. R.y.r 7/1883) 1,000 000 449 |M. & N. do do ay 1, 
31g per cent gola mortgage, $5,009,000. ...-....- 36 | 1902 1,000 956,000 319 g. |M.15&S do do Mar. 15, 1932 
Ooopersiown & Su-q Val.— ie $200,006; it. 191g | 1888 100, &c. 200,000 5 M. & N, 24N.Bk.,Coop‘st’n N.Y.) May 1, 1918 
Copper Range—1st eer = e, gol 105 | 1899 |500, &e., 2,025,000 | 5 g. |A. & O. Boston, 8. Oct. 1, 1 
Cornwall & Lebanon—Stook, ........-ccese-c0-eese0 Se) xnon | 50 | 800,000 ‘6in 1904/F. & A.) Co.’s off., Lebanon, Pa.|J’ly 14,’04, 3 
lst apest., 00,000. Ste: par b x TY: 1906.r; 26 1891 1100 &o.! 766,400 | A. & O. do do Apr. 1, 1921 
Corvallis é Eastern—1st mort. ($11,250, 000). Ce.o"| .... | 898 1,000 1,410,000 | 4g. /F. & A New York City. Feb. 1, 1998 
| | 
P 1961; V.79, p. 212, 268. Year end June 30, 1903, gross, $54,- | tral. Stock authorized, per mile, #10,000 each of common and 4 p. o, 
bn pet, $5,40: President. 8. B. a eadville, Pa.; ; Vice-Pr-s. and | non-cumulative pref.; par, $100, Bonds, see table ~~ By agree- 
W. B. Hayes.—(V. 79, p. 212, 268.) resented. A. 


en. Mer., Robert Law; Sec.-Treas., 


pont ate & Southern Ry.—(See Ma ‘a 
junction, Wyoming, through Colorado to 


rates from Orin 
orth, Texas, viz.: 
Lines Miles. 
Cheyenne to Orin Junction 364 
peaver to Bessemer J unct., Col. 
Denver to Leadv. (narrow gauge). 151 
Como t to Balawin Mine( do ). 13 
Trinidad, Gel. to Texas State line 135 Total owned and leased 
Also has la roe interest in Fort Worth & Denver City Ry., 453 miles. 
Has traffic and trackage agreement with Union Pacitic, connecting 
the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also over Atchison tracks, Denver to eblo, Col. a 69, p. 179. 
ORGANIZATION.—Succeeded on Jan. 11, 1899, per ~ a in ay e.» 
748, the Union Pacific Denver & Gulf and: Denver 
nison. Owns a large majority ot the common stock of ort: Worth. & 
Denver City Ry., which see. Colorado Midland <4 controlled jointl i 
Colorado & Southern and Rio Grande Western. V. 70, p. 739. In 
902, Edwin Hawley, President of Minneapolis & St. uis RR., ond 
associates 8, acquired control. V. 74, p. a 727. In Sept., 1904, the 
Denver & Interurban Ry. was inc ae ted with $3, 000,000 author- 
ized stock to equip elect cally lines about Denver. V. 79, p. 1266. 
VOTING TRUST. ~~ yoting trust is expected to be terminated early 
in 1905. V.79,p 
D:‘VIDENDS.—l1st sea. 1900, 2 p. 6.; 1901, 3's; 1902,3%; ee 
1904, April, 2 p.¢; in Oct., 1904, the dividend was passed. 
BonpDs.—The new mortgage is a firat lien on all the road, 
anda other property, $750,000 being reserved for the acquisition of 
coal properties, etc., at not exceeding $300,000 a year; $147.000 have 
Dn retired and canceled. Statement to the New York Stock Ex 
change in V. 68, p_ 1027; V 4 Pp. 2158; V. 79, p. 2147. 
EARNINGS—5 mos., §1904.. Gross, $2,653,828; net, $794,098 
July 1 to Nov. 30. 21903.. Gross, 2,803,655; net, 807,051 
REPORT.—Report for year 1903-04 was in V. oo 5 * ee showing: 
Year ending June 30— 1+03-04. 1901 


Other lines, br., etc. (106 nar. gau.) 
Tr —Pueblo to Walsenburg 
(Denver & Rio Grande) 


7: 
ooiieaaes 














Gross earnings ..... .......... 702,687 #6, 514,089 $6,580, 327 
Operating expenses & taxes... 4,492,672 4,908,11 4,260,425 25 

Netearnings ....ccccce.cce- 1,210,015 1,234, ave $1,319,902 
Total net income .............. 1, 249,799 1/293,753 $1,379,362 
Interest on bonds, etc......... 811,95 796,800 752,603 
Dividends on lst pref ..... ++s(4%) 340, (4%)340,000 (319)297,500 

Balance, surplus ........... $97,841 $156,953 $371,759 


OFFICcERS.—Chairman, Grenville {M. Dodge, N. Y.; President, Frank 
Trumbull, Denver, Col.; Vice-Pres. and Gen. Man., J. M. Herbert, 
Denver, Col.; Sec. and Treas., Harry Bronner, 5 Nassau St., 

Directers.—Grenville M. Dodge, Henry Badge, Frederic P. Olcott, John J. 
Emery, Edward J. Berwind Edward ©. Henderson, Edwin Hawley, Norman 
B. m, Hans Winterfeidt and paasey Bronner, New York C ity; Harrv Walters, 
Baltimore, Md.; Frank Trumpul , 

—V. 77, p. 2097; V. 79, p. 626, ‘907, ‘T266, 1459, 2085, 2147, 2795. 

Colorado Springs & wy Creek District BRy.—Colorado 
— to Cripple Creek, branch, Cameron to Victor, 5 
er branches and spurs, 24 m.; “total, 75 miles, of which 59 m. 
steam, 14 m. steam and electric and 2 m. purely electric. Electric lines 
connect principal towns in Cripple pone na - armnene In Jan., 1905, new 
interests, it was reported, red co 

Stock, all outstanding, common, $1: 200,000 ey 5 p.o. non- 
cum., $800,000. Par o ‘shares, $1 00 each. Bi “7 fund can retire 
first mo rtgage bonds yearly at 110 for the first 15 ears, then at 
10744 for 5 years, then a for the next five years, then 1021s f or three 
years, thereafter at Of the first consol. 5s of 1902, $2,977,000 
were reserved to ret “ the $1,977,000 first os $1,000,000 second 
mortgage bonds; in July 1904, $756,000 of the second mertena® 
bonds had been retired. V. 76, p. 345 

EARNINGS.—For year ending June 30,1904, gress “——? os. 
719; 3eh, income, #339,007; charges, $201 ,570; sink. fund, $38,236 
=. ¢ 99,201. Pres., Irving Howbert; Sec. and Asst. Treas., John @ 
Shields; Treas., E. F. Draper; Aud., L. F. Linney.—(V. 79, p. 626.) 

Colorado & Wyomin my. eesrme to Sunrise, Wyo., 18 
miles; connections with various lines at Pueblo, Col., main line ‘and 
sidinge, 95 miles; Trinidad, Col., to Curatro, with’ spurs to mines, 58 
miles; total, 171 miles. Colorado Fuel & [ron Co. owns the $100,000 
stock and the bonds, see table above. President, F. J. Hearne. 

Columbia Newberry & Laurens BRR.—Columbia to Laurens, 

\e 75 miles. Stock, 0,000. Bonds were 68, but re-issued as 38 
in 1900 under —— certificates of interest to amount of 40 Bo oC. 
of bonds being ed pearing interest, if earned. Loans and 
payable June 30, — $58 
8 


ARNINGS 5 M08., 2 1904...-...-.0- .-Gross, $95,916; net, $23,008 
July 1 to Nov. 30. $1908..........., Gross, 94,440; net, 32,933 
Year one a 30, 1904, gross, $225,039; jae $51,445; charges, 

$34,778; bal., sur., $16,667. President, W.’ G. Childs, Columbia, 8. C. 


Guenien | Hock. Valley & Tol.—SEE HOCKING VALLEY RY. 
Columbus & Lake nee 4 22 BRR.—Owns Lima, O., to Defi- 
ance, 40 miles. Successor, A to Col. Lima & Milw. RR., fore- 
closed. V. 75, p. 289, 1147. Eetonsion proposed in 1904 from Lima to 
West Mansfield, O., 40 miles, at a connection with Toledo & Ohio Cen 


ment coupons to Sept, 1904, were not 
arre E. Hope Norton, 33 Wi 
Lancaster Juneties, 0... at a con- 


Columbus & Southern R 
uth Bloomingville 


nection with the Penn. RR., to 
cessor of the Columbus Wellston & Southern 
closure to J. G. Reeves and 


bu one op Chi: pes Ym — 
The lease is guaran e Pennsylvania 
the additional dividends, 5, i} 


tinued for the resent (0.45 
Combination Bridge phate “olty, 

1,940 feet long over Missouri 

8 and street cars and as a highwi 
Stock, $1,500,000, #11 common anda 

Union Trust Co., Indianapolie, Ind. J 

Secy., F. L. Eaton, Sioux City, Ia.—(V. 78, 1 p. 102, 2-6. 
Concord & Rouen: BRR.—From Nashua, N 

to Groveton and the White Mountains, 450 


railroad 


cord, Plymouth, etc., 


miles 


in all, including 


414 miles; 35 miles 


chester, N. 
#4 


8 
he June 29, 1895, leased 
ay per annum on all stock. 
Ry the Concord Street Ry., 


April 8, 1903, 
h $250,000 Class 4 se 78, p. 228, 286.) 


stock, of w 


000 bond 


River, 


Manchester & Keene, 30 miles, owned Jointly, 
ouble track. A branch from 
.17 miles, Te any ae electrically, was oqmpicted © in Aug. 

have been issued therefor. V. 


to 


Concord & Portsmouth RR.—Owns 
chester, N.H.,401g m. Leased to 


$2 
Vt., to 


LEas. 
yoy "tor 98 997 


are represen 
5 per cent trust certificates, under 
from A 


right 


per cent per annum on the stock d 


iy 45 years 


anuary 1, 
m. on a basis top 
January, 1897, teehasive, and 6 per cent , 
Pippt stock receives same dividends as stock of 
000 of {not included 
$00 b00. ae also" 850,000 M wippi Vall k 
assa P: C) 8too! ok, 
ted by 6 Trust & Y, Hartt 

r which the Vermont % Valley has the 
ug. 1, 1885, to purchase the trust stock at 

par and interest and in the meantime Teceives all dividends above 5 
—. in hyn —(V. 57, p. 1040.) 


Portsmouth, N. 
Concord RR. in 1862 for 99 years; rental, 
25,000; 7 7% on stock and org. exp. Opera’ & Maine. 
Connecticut & Passumpsic Rivers RR.—White River 
ae 1 ay 110 m.; leases 999 Massawi: 


3907, 





Connections River 


—- N. 
LEAs! 


Maine, & annual rental (as amend 
— on capital stock), 
instalments J Jan. 
on ~~. " scrip and $2,000 f 
all taxes, expenses, 
bonds for Tormanens pam 


—Leased for 


Connecti 


to pao Be Oe 
nut Hill, 7 miles; branches, yo 23 og 
consolidation Jan. 1, 1902, with the Philadel 
Chestnut Hill and other roads. 3, 

$00,000; outstanding, $3,613,659; all ‘owned 6 
in 1902 to 1904, both incl., 4'p.6. yearly (J.&D.)—(V. "5, Pp. 1354.) 


Conway Coast & Western RB.—V. 79, p. 1266. 


Cocporetoun & Charlotte Valley om om Ma 
‘ud.)—Owns Charlotte Oroqgin tre, re 5 


pe 


BRR.—Owns fro 
, 74 miles (double Ly yp 36 miles) 
from Jan. 1, 1 $3 
ed Oct. 10, 1895) 
directly to th 


and ~~ 1, and in addition there 
but lessor 3 issue ite 
—(V. 76, p. 212.) 


99 years 
payed: 





V. 7 


leases for 99 years from Jan. = 


RR., Coo 
= ct., 19° 


Co r Ra 
bransives, to ta 105 me m.; 


$1.2 281, 
limited 
mile of ai 
. 78, 


taxes, $143 
—— Boston.—(V. 78, p. 


eric Stan 


3000 owried by 
to $2 


Preside: 


1889, Cooperstown 
retown to Charlotte 6 Crossing, with branch to Coo 
8 m., guaranteein, Ta 
tock, $45,000, acquired J 


interest on 
BR.—Calumet 


t, William 
228), 


Cornwall BR.—V. 74, p. 1139, 
¢ Reg & Lebanon BR.-—O 


miles; bran 





Steel Co. acquired $540, nearly all 
owned by the Lackawanna Steel Oo. V.72, p. 1241,1 


ches, 4°78 


stock, 


associates of Lancaster, O.,on Dec. 4, 190: 
V. 78, p. 1206; V. 75, p. 184. Stock auth., $2,000,000, (Vv. 75, p. 239,’ 
Columbas Term. & Transfer RR.—V. 78, p. 286; V. 79, p. 902- 


Pt gy & Xenia K#K,.—Owns from Columbus, O, 4 x 
5 miles. O; as a division of the Little Miami, an 
Ha years from December, 13, in connection with that road, to =e 


. 6. PSs sr from assets, was 


all cutstanding. Mort. ma 
Pres, 


June. , 

years ppi Valley, 37 m' 
leased to the Boston & 

y Connecticut & Passum lo stock 


Philadelphia) —Owns| from Mantua Junction 


to Davenport 


y, 1903, by Del. & 

Mich., 
side tracks, 15 m. im. took, $3,886 3,8 886: ‘200, 0f wh of which 

er Copper fem horn | and branc 

the $2,025,000 bonds outstanding, $615, 

in Jan. 1904, held in the treasury of the Co see Range Conso! 

Bs 228. For 5 months ending Nov. 1904, gross, $267, 133; 
ay? aT wr re | June 30, Aeee 


miles. In June, ie the Pennsylvania 
























































8t., N. AV.’ 76, Pp. 804). 


es. Suc. 


Ris sold in ‘OOT, 


enia, O. 
is leased for 


In March 1901, 
m- 


a.)—Owns steel bri 
with Spproaches, 1 mile, used 


os. C. Latrobe, Pa.; 
H., via Con 


one rd to Man 


1, p. 698, 7 751; 
Boston & Maine toe OL 91 y 
The stockholders voted ou on 
and to issue $500,- 


. H., to Man- 
ted by Boston 


iu the amount outetanding 
1893. Of 500,000 


Safe Di 


wn Junction to Chest- 
68; cat oes 37 miles. 


. k a 


Del. & 

1 miles; 

Susque. Valley 
retown 


tter’s } pa A 5p. ro bonds. 
“gy 7, 2 Ne 

to with 

Bonds 

per 

were 

lidated 


7 r= $15,000 


gross, $51 .733; net over 
Paine; 8¢ Sec. and Treas., Fred 


wns Lebanon, Pa., to Co: 


the remainder bein, 


283. 4 
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lanati erate &6o., otes f Daye 7 °F) | Amount Rate P ne —— Pa; ess d b Vilocken Due. 
for 6. of column see n ° ° er and by 
- on first page of tables. Road.| Bouds| Vaiue, |Outetanding| “Go ¢° pale Whom. Dividend. 
Oreek Oentral—Stook ($3 ,000 pret); eine i aie SLOO | GB.BOOGOO | ccccee | cccee |. _ _caccsecces _— _ | _ cvaccser 
Term. lst mortgage, g., 8. f.F......... 41/1895 1,000 5 g. |\J. & D.|N. Y., Farm. L. & T. Co.| Deo. 1, 1925 
Ouba Eastern—let mortg.ge, $1, 000,000, g. _ 43 | 1903 1,000 6 g. |M. & §.|N. Y., Knick. Trost Oo.; Mar. 1, 1933 
Se Se gold, ,000 per mile Mo.car| 376 | 1902 |1,000&0) 5g. \J. & J.\N.Y., ’ Morton Trust Co. July 1, 1952 
moberland & Pennsylvania—1et mort., g., gu.G.. 57; 1891) 1,000 5 BS M. & N. Guar. Trust Co. of N. Y. May 1, 1921 
Cumberland Vi mmon stock..... © coenee cece ecce | coco 50 8 in 1903 —J. ra Se Jan. 1, ’05, 2% 
Pref. stock ($243,000 2d pref.).. .....-..2-------0+ oon 50 8 —J. do do Jan. 1, " Be 
2d (now 1st) MOTLEREE «= annne nanan o-oo d ances 82 | 1856 |500 &o 8g. |A. & O. do do Apr. 1, 1 
Byes My y an A guar.C.H.&D.)..| ....| ---- 50 3g |A. & O. Cin ti. Oct. 1,04, 1 
H. & D.) endorsed...... ates | ore 50 8 Q—J. do Jan. 3,’05 
ist mortgage Kua. ys i: end by C. H. &D....c} 142 | 1881 | 1,000 5 J. & J.N.Y., Kessler & Co. Jan. 1, 191 
Dan nin 8. f. (not — 32 | 1879 | 1,000 7 J. & D.\N.Y., Am. Exch.Nat.Bk 1, 1909 
Union yerist Mee <2, call at p -- | 1899 1,000 4g. \J. & J.\N.Y., Farm. L. &Tr. July 1, 1949 
took. .... sae 25 6in 1904)\J. & J. ecks mai) an. 3,’05 5% 
Gen. M., gold. FP. , 117 | 1892 1,000 49 g.\J. & J.|Phila.,Broad St.8tation| July 1, 19 
Delaware & Chesa’ © lstM 1882 | 1,000 4 F. & A. do Feb. 1, 1912 
Del. @ Bound Br.—8 —8 p. o. gu. Phila. & ooo ose 100 8 Q.—F. | Phila. 0 So. Third 8t.|Nov.21 043% 
DOS MRGTRBADS. ccc cccccgescces socteocences ccnesscccs 1875 | 1,000 7 F. & A.|P’ ,Guar.T.&8.D.Co.| Aug. i, 1 
2a meatee> ounene extended in 1899................... 27 | 1879 | 100 &o. 4 M. & N.|Phila.,240 So. Third St.) Aug. 1, 
Delaware tock (auth.), $43,990.000...) ....| .... 100 7 in 1905 Mech. Of.,21 Cortlandt 8t.|Mar.15, tt | 
1st M. on Pennsylvania Div. ($) 0,000,000) U noar ---- | 1877 |1,000&0 7 .& 8B. do do Sept. 1, 191 
Schenectady & Duanesb’g, lst mort., assumed . 14 | 1874 |100 &o. 6 M. & 8. do do Sept. 1, 1924 
Adirondack, lst M. ld,gu. p. &1. end.Us..ctar| 57 | 1892 1,000 4149 g. |M. & 8. do do ar. 1, 1942 
Equipm’t M., $150, $00,060, $200 e meng yrily.Usm; .... | 1899); 1,000 31 g.|M.154&N do do Yearly to 1909 
a—eere deb. Fam an’ly,Jan.1} .... | 1900 | 10,000 4 I. & J. do do 1905 to 1914 
Hud. CoalCo. deb ‘oan p. & 1. end., part due, y'ly. ---- 01-02} 1,000 | 2,855,000 4 M. & N. do fey 1, 05-18 
Bluff Point Land Improve. Co. Jeti -»g0ld,guar.o* ---- | 1890} 1,000 300,000 4g.\J. & J. do do Jan. i, 1940 
Chat. Ore & I, ref. oall105.Co. _ ...... c*ar|) .... | 1902) 1,000 1.300,000 4g.\J. & J. do do Jan. 1, 1 
Albany & Susquehan. RR., N. xo e Canada RR »| Chateaugay |& L. Pla|c. RR., Utica] Olin.& B ing.RK., Bs st & Charl. Val — ee Sane 
Lackawanna @ Western—Stock........... ary gee 50 | 26,200,000 text.) Q.—J. » 26 Exchange Pl. ‘sept 4 "05, 5% 
Con. M. now 1st on road & equip ($10,000,000) Fo) 194 1877} 1,000 3,067,000 7 ja & a," “~~ do t. 1, 1 
Drvs.— To 1893 °94 - by oj by "99 ge Pi "02 7 i 76, p. 48. Bonds authorized, $150,000 first mort. 30-year gold oe due 
(Per cent) (4to44gyrly 2 4 6 Jan. 1,1933. President, W. D. Myers, Cleburne, lex.—(V. ned p. 88.) 
EARNINGS—5 mos., 5908 a= tailed ‘Groes.$100,915 *. senai Dayton & Michigan BR.—(See trackage in Ham, @ —Owns 
July 1 to Nov. 30. a Gross, 116,833; net, 55,748 | Dayton, Cie tses pe ,141 Lny, & of into Toledo, Yo 
Surp. over charges, 11 mos., $55,360 in 1903-4, agst. $57,371 in’02-3. oae y ’ amilto 
ental is interest and ‘si x i ae 8 Y ae on pref. stock and 
ear 1903-4, ry gts ), $242,038; net, $107,124 $ interest and taxes. $50, ¢.0n common. Guaranty onpreferred is secured by mo: ad 3p. 


034; dividend ( $48,000; bal., surp., $9,090 —(V. 72, p. 675.) 

Corvallis & Eastern RR.—Owns from Yaquina - ianee Ore. 4 
142 miles. Land grant was 850,000acres. Organized in 1897 
purchase and extend the Oregon Central & Eastern, wich was ~a4% 
successor of Oregon Pacific, sold in foreclosure Dec. 22,1894. Stock, 
$11,250,000; outstanding, $1,410,006, Mortgage saevdlies for ex- 
tension eastward to Snake River in Malheur Co. 


EARNINGS.—In year ending June 30, 1903, 
$45,130; total deductions, $66,544.—(V. 68, p. 474 

Cotton Belt.—See Bt. Louis Southwestern Ry. 

Cripple Creek Central BRy.—Divide, Col., to Cripple Creek and 
Florence, etc., 77 miles; Victor to Isab ella, 6 m.; branches and spurs 
to mines, etec., "41 miles; total, 125 miles, of which 43 miles standard 
gau e. Controls Midland Terminal Ry., Florence & Cripple Creek RR., 

en Circle RR., La Bella Mill Water ’& Power Oo., Colorado Trading 
& Transfer Co. and Frog oh 000 United States _—— & Refining Co. 
lst mort bonds. See V. 69, p. 851, 1011, 1103; V. 72, p. 984; V.74, 
p. 880; V. 77, p. 1542. 

A reorganization per plan V. 78, p 2018 (see also V. 77, p. 1542) of 
the Denver & Southwestern Ry, whose asseta were sold at auction on 
Oct. 4,1904. V.79, "Bs 1461. ‘The old general 5s and floating-debt 
holders will receive 60 p. co. in new pref. sto. k and 50 p.c. in new 
common stock, leaving $99,463 common and $119.571 preferred to be 
used for other purposes connected with the reorganization. 

STOCK AND Bonbs.—Common stock, $2,500,000; 4 fi 6. non-cumM., pre- 
ferred atock, $3,000,000; par of shares, $100; For Midland Terminal 
bonds, see table above: Midland Terminal equip notes, $24,000. 

EARNINGS.— For 10 mos. end. Sept. 30, 1903 (old Co.) ,gross, $851,528 
net, $161,941. 

REPORT. —Report of old Co. for year end. er. 30, 1902, was in V.76, 
p. 702, showin om, $1,088,701; net, $142,06 

President, enry M Black kmer; Vice-Pres. we a E. F. Flinsch; Seo. & 
Treas., John Gorlow. ‘Directo rs, V. 79, p. 1461. -(V_ 79, p. 1461.) 

Cuba Eastern BRR.—To be completed May 15, 1904, from Grana- 
dillo Bay, on south coast of oe northwest via Guantanamo to forest 
lands owned by the Cuba Hardwood Co., 43 miles; extension to La 
Maya, 30 miles, is to be begun in 1904; to be extended eventually to 
Nipe Bay, on the north shore of Cuba; = a to be built from 
@ point near Guantanamo easter ae aracao. cont five-year 
contract with Cuba Hardwood Co. 355. $2,000,000, 
all eg a Bonds (see aera, Vearl, 500 ou K-54 On 1903. 
Pres., H.W. Bennett. Office, 79-81 Wall 8t., N.Y. ( (V. 76, p. 1355. 5.5 

Cuba RR.—Operates from Santa Clara, Cuba, o Santiago de 
Cuba, 356 miles, of which Santa Clara to San Luis,336 mi is 
owned and balance controlled; also owns branches, Zaza Jct. to Sancti 
ppatens. 9 miles; Alto to the Bay of Nipe, 31 m.; total — 

6 miles; controls Ponu branch, ie snes and leases Jucaro to 
jan Fernando, 42 mies ae 5 50 miles. See V. 75, p. 1147, 
1347. Road opened Dec 8,1904. Sir ‘William C. Van Horne is prom- 


88, $148,435; net, 
3 V. 77, p. 2159.) 





inently identified with the enterprise. 

Stock authorized, $10,000,000 each of common -« . cent non- 
oum. pref.; ; outstanding, common. ay 000; pref en 000; par 

ft 100. ident, Frenklin’ B. 


° § see table above. 
Lord; 8ec., yi yk James I. Burke. ‘Omioe 88 Mo nt<o! 
8t., Jersey City, N. J.; 80 Broadway, N. ¥.—(V. 75, p. 1147, 1307.) 
Bg & Pennsylvania RB.—Owns from Cumberland, 
ont, Md., and several branches, 57 miles. py nome 

ated by Li Consolidation Coal ee which E500 woe by endorsement 


“net, €06G408" —— to ad 
968; bal’, sur, $196,392 1899-6, net, oe, 3, 
cumberland ValleyRR.—Owns ie Harrisburg, Pa.,to Potomac 
82 miles (and with leased lines operates to Winchester, a 
total dstaine of 1 116 lies). It leasese—Cumberland Valley & Martins: 
on Railroad, 34 b & Mechanicab Railroad, 7 miles; 
sou Penns ivanis Railroad, 1 miles; leases berlan 
& Waynes ; total operated, 163 miles. V.61,p. 152. 
Merger with "No Lah, Soon Ry. reported proposed. V. 77, p. 1873. 
STOCK. —Pennsylvanita RR. owns $975,850 com, and $237,200 
pref. The $159,500 8 4 co. bonds maturing Apr, 1, 1904, were paid off. 
DIVIDENDS.—In 1880 to 1884, 10 yay cent pa from 1885, to 
Jan., 1905, both inclusive, at rate of 
a i "a one. line te follows: 


vidends. 
= oes $2,010: 378 eo 6 $75, "$39 ¢ » pcjeiaaias Peer 7.846 
1,256,501 378,702 62,059 Bee Pe mE 
“lon surplus jn 1903 $131, 299 was appropriated 
expenditures, —(V. 70, p. 580; V. 72, p. 391, 532; V. 7, >. eys. ) 
Dallas Cleburne & Southwestern Ry.—Owns Egan, on Mo. 








Kan. & Texas RR., to Cleburne, 10 miles. Operated from Dec. 1, 1902- 
Extension proposed from an to Dallas, 27 niles, and from Cle- 
vurne to Glenrose, 50 miles. to Mo. Kansas & Texas Ry. V. 


bat the preferred carries no as wer. V. 56, p. 813. orucae 0 
1856 ts Qeid alive under mortg. 0: feai. which is therefore a first lien. 
Dayton Daten Ry.—Union 2 at Dayton, O. Used by Pitta. 
Cinn. Chic. & St. L., Cleve Cinn. Chic, & 8t. L,Cinn Ham. & Dayton, 
Dayton & Union RR., and Erie RR. . ner lease which provides that 
intereston bonds and other expenses panes between them on train 
basis. Stock, Tees OG Wa all common. Pres,, M. E. WCAG Sec., Ralph 
Peters; Treas. O. G. Waldo. Ottice, Cincinnati, O—(V. 73, p. 1312.) 


Dayton & ‘Sen RR.—Owns from Dayton, O., to State line 
Ind., $8 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1 
a ad 99 J ag ——- forever, to Little Miami, and so operated 
y Pitts Chic, & St. Louis. Under terms of the lease, u 
sunken the D. & W. bonds the Little Miami will beco coome sole owner 
of the D. & W. Of bonds $32,000 are 7s. Stock, $309,27 
Delaware RR.—Sshellpot Crossing, Del., to cing Md., 95°22 
miles; branches, Centre ate ao. wo Townsend, pe. 35° “15 miles; Clay- 


ton Del., to Oxford, Md., Seaford, De to Cam bridge, M 
32°97 m3 Masseys “sors 2 to Ghee etertown , Md., 20° "89 m.; other branches, 
miles. 


10°46 m.; total, p. 1356. 
Leased till May 1, 1927, to °pRiaael 
which owns $1, 664,47 75 of b ae stock: ren net ngs—see V. 
64, p. 1000. Dividends 1898 to January, 1905, 6 early. In year 
ending Dec. . Se 1903, groas, $2,000.9338; net, $48 ; 339; other tncome, 
$22,458; interest, taxes, etc., $115,852; extraordinary oxp., $175,000; 
dividends Seal $179,233; bal, sur., $37,862.—(V. 68,p. 129.) 


Delaware $ Bound Brook aR -cw from Bound Brook 


hia Balt. & Washington, 
ho 


;. branches to Trenton, 7; 


Delaware & Hudson Cony fe lee be Operas tes railroad lines 
from Wilkesbarre, Pa., via nats pA Point, on 
Canada line, with branches, eat es in ait ¥. 68,p 871. 





Lines owned— mM Linesleased—{ Seethese cos. Miles, 
Lackawanna & eae... 22 7 Albany & Susquehanna....... 142 
Valley RR. of Pa........ eenense 17 TNow ork & peseccces -150 
Honesdale Branch............-. 28 | {Rensselaer & Saratoga...... -192 
8chenecta & Mechanicville. 10 | Chateau & Lake Placid RR. 80 

Cherry Val. Sharon & Albany 21 | Union RR..................-.. - 21 
M8chenectady & Duanesburg.. 14 | {Jefferson RR. ements neoes 35 
9% Adirondack Ry. ..........-.. 57 | Other lines.................-- eo 8 
7 Coo t'n & Guariotte Val. 24 — 
Branches and spurs........... 2 Total operated Jan. 1, 1904.821 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 
44 oo hog . sub-let to New York Ontario & Western. 

AsTory, Eto.—This company was chartered sont 5 23,1823. It is 
one of the largest miners and on of anthracite 

STOCK. - Stockholders on Mar. 7, 1904, ‘authorized #10,000,000 new 
stock making a total of $43,990,000. See “General Finances” below. 

DIVIDENDS. {"% "85 86 "87 "88 '89 to '96 be ' to 1900 11, to '05 

Since 83. 765 & 6 7y’rly. 5 y’rly. vy. 

pear ‘or 1905 es at 7 p.c., payable quarterly. V. 79.) p. 2795. 

Bonps. 1899-00 issued $4,000,000 equi ent trust 3ise and de- 
benture a which 1,850,000 have been paid and th te pay- 
able #500,000 yearly” ¥ ooo% 670; V. 69, P. 1193; V. Top ine . 125. 
2 300,000 bonds re guaranteed. -73, p. oy 

GENERAL FINANCES. a May 9, 1899, the bay ne am voted to 
aside ev zs £2 2 fand to retire stock and ny and 
guaran’ an amount equal & to at least five cents ton of 
foal sold or $175, 000 to $200,000 per annum, to be 
income account each year. (V. 68, P. 926. ordinance . 68, 

1180. Coal owned and controlled Jan. . 1904, 223,2 393.75 754 tons. 

n 1900 $200,000 stock was retired from (es aed) of the 
aiak, yay ; $141,800 in 1901; $151,100 in 1902, $100,000 in 1903, and 

Sheakinebbens in 1904 subscribed to $7,000,000 new ga * why y per 
share: So setine Oe a anne eine t RR. b ae OLE 
receiving as con-ideration $5,000,000 N. Y. & re stock), 
to pay i for og ng vie he Chat. & ‘Lake Piacid y poy —" taking 
up $200,000 or —— ang bonds is, aaerogating somewhat over $2.- 
0v0,000 (tor which stock was ag pe the 
balance accruing to i poe A a, 6. remaining $3,00v,000 author- 
ized will be held for similar p a in the future. See V. 78, p. 
583, 985, 1108, 1781; V. 79, p. 26 

Bansanes--Hacnings of beneed lines in New York State for 9 months: 











9 months —asloany & 8 weh— -—N.Y. Canada - o—<, ~ 
oF ate 14,000.93 $9, 63.418 $1 301,179 91,140.20 $2,455,180 gree 
eee . s 1 
K 1,738,406 334,878 481 245 0,07 


sur ov chgs. 1300, 424 190.584 df.45 {08 4f.176,406 


BE ee et GOn Aaa ae te Coal (anthracite) carried in 1903, 
8,657.9 966 tons; in 1902, 4,640,772 tons; in 1901, 7,571,298 tons. 
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JAN., 1905. | RAILWAY STOCKS AND BONDS. 295 
SRE A ” 60nds-—Pmnei- 
RAILROADS. | Miles| Date | Size, or aiiaiinals INTEREST OR DIVIDEN Ds. pal. When 
For cagunation of column headings, &c., see notes} of | of | Par Outstanding | ®# ee Pt When Where Pa wrobie, and by| Stocks—Las 
n first page of tables. Road.| Bonds Value. |Payable Dividend. 
| 
Delaware Mad. @ Va.—Janction & B.—1st mort, ~ 39 1860 All. $185,000 3 J. & J.|Phila., Broad 8t.8tation| Jan. 1, 1932 
Break. & Frank. lst os. WEES, See. aft. Jan.’9 19 1874 All. 200,000 3 J. & J.) do do Jan. 1, 1933 
Other mortgages .. Oi sea coos | cecces 650,000 | S  ‘1..eeue do do Overdue. 
Delaw. ¢ Northamp»nt—1st M 82, 500,000, ge LK cand | BEE |. snathe () 5 g. J. & J..N. Y., Knickerb. Tr. Co.} Mar. 1, 1953 
Del. River RR. dge—\ist M., Z., gu. p.&1.GP.c" 10 | 1896 $1,000 1,300,000 4. \F. & A. Philadelphia, Pa. Aug. 1. 1936 
Delaware Susq. ¢ 8S. RR.—Stock ek (auith. Ky 500,000) 2 eae 2 50 1,500,000 See text..M. & N. rifton, Pa. Noy, 1,’04,3 
De.kn. éGulf—ist M. , $2,600, 103 Misto*| 56 1903! 1,000 1,120,009 5 g. M. & N. N.Y. or Migs. V. Tr.,8t.L.| May 1, 1 
Denv.Northw. ¢ Pae.—lst Me $24,500, 000, g.MMe.c*} ... | 1902) 1,000 text. 4g. M. & 8. New York or Denver. | Sept. 1, 1952 
Denver & Rio Grande—Stock, com., (see text).'I'r. . in adie | 38,000,000 __..... ai] Sere ee ee aah OO 
Pref. stock, 5 per cent non-cum., $50,000,000. Tr . ane 44.400,000 51n1904,J. & J. Office, 195 B’way, N. Y.|Jan.16,’05, 24 
1st cons. mort. for $42,000, 1d..Us.c*ar 1,667 | 1886 500 &c.| 33,517,000 4g. J. & J.\N.Y., Fourth Nat. Bank. Jan. 1, 19 
(now 1st mortgage)............ } go 1,667 | 1886 1,000 6,382,500 4'og.\J. & J. ‘do do Jan. 1, 1936 
Improvement mort. ($5, pow mile) — eatumsodie 1,667 | 1888 500 335,000 5g. \J. & D. do June 1, 1928 
Rio Grande South’n lst mo: se ge hariisiciediomn ts 180 | 1890, 1,000 | x2,277,000 | 4g.J. & I.N.Y., ‘vraitl’a, Cong. July 1, 1940 
Rio Grande Junction 1st mo Ce.c*| 62) 1889) 1,000 1,900,000 5¢. J. & D. ‘do Dec. 1, 1939 
Rio Grande Western, Ist M. g.( 9, p. guak C66: 436 | 1889 1,000&c; 15,200,000 4¢. J. & J..N.Y.,Morton Trust Co.| July 1, 1939 
1st cons. mort., red. at pate see text, old. %0.c"| 695 | 1899 |1,000&c) 13,176,600 4g. A. & O. "do do Apr. 1, 1 
Utah Cent. lst M., V. 68, v. 724, g.Mo.. 33 1898) 1,000 650,000 4g. A. & OW do do an. 1, 1917 
Utah Fuel Co., 1st » $2, 000,000, red. 110.¥fo 1901 | 1,000 853,000 5g.\M & 8. do do Moh. 1, 1 
Pleasant Valley Coal, 1st M., 8. f., red. 115.¥o 1,000 1,162,000 5g. J. & J.) do do 4 i, 
Equip. bonds, ser.A, g., $75, 000 due semt-an : 1,000 1,275,000 419 g.|\M.&N.) N.Y.,Blair&Oo. |Nv’04-May’l3 
Des Moines & Fort Dodge— Common stock...... 100 . | cectes | ccacs | _satéeevege j§|. soasenen 
Preferred stock, 7 per cent, non-cum 100 ,500 5 in 1904) August. New York. Aug. * 01, 5% 
lst mortgage, gold, guar. p. &1.Ce 1,000 3,072,000 4g. \J. & J.| evene Jan. 1935 
D.Mo.1a. F.¢ No.—1s8t M..$14,000 p.m. ,g.red.Col.c* 1,000 1,030,000 | 54. |\J. & J.\N.Y. Colonial Trust Co. July 1931 
Des Moines Union—\st M. tor $800,000, old.Ce.c~ | 1,000 671,000 | 5g. | M&N/| N. ¥., Central Nov. 1, 1917 
Detroit Grand Haven & Mil.—18t — + SU... .0* 1,000 2,000,000 | 6 A. & O. } N.Y. and ven § Nov. 14, 1918 
Consol. mort., guar. (option—see text) ........-. 189 | 1878 206 &o.| 3,200,000 6 A. & O. = Nov. 15, 1918 
Detroit Hillsdale @ 8.W.—8t’k 4p. o.-rent'l, L.8.4M8.| 65, .... | 100 1,350,000 | 4 J. & J.\N. Y., Farm. L. & Tr. Co.|Jan. 5,05, 2% 
x Also $2,233,000 not guaranteed. | | 
Detroit Grand Rapids & o Cuten~See PERE MARQ| UETTE RR. 
Detroit Lansing @ Northern—See PERE MARQUETT|E RR. | 











Delaware & + ageatpaaaaaase 


Year ending Dec. 31— 1902. 1901 
of railroads. cococdae 1600 954 $11,050 690 $12, 178, ees 

Net ( _ yee > «8,473,758 4,361,550 5,8 
Interest, taxes and rentals. 2,994,860 2:977,120 2, 998,672 672 


Profit from railroads .......-. $2,478,898 $1, 384,4 420 $2,802,930 930 


















Net coal dept................- ecece 3,910, 811 1, 258,363 1,801,146 
Total profits. .......... encesnes “86,389, 709 “$2, 642,783 604, O76 
Depreciation of plant. .......... 2. eee 7 Pee Se ¥ C 
5% sink. fund on coal mined 552 144,907 233,369 
Dividends ...... .......+---+-+(7)82) 1456 0,000 (7) 2,450, 000 (7)2,425, 1850 
Balance, surplus.............. $1.4 464, 794 $47,876 $944, 409 


The earnings of coal department in 1903 were $20,543,417; expenses: 
$16,632,606; net, $3,910,811. In 1902, $12,320,904; net, $1, '258,363 

OFFICERS.— ig mee David Willcox; Treasurer, OC. A. Walker: 
Secretary, F. M , a. 21 Cortlandt St., New York. 

Man ers—Robert Ctrphans. Alexander iH. Orr. Chauncey M. Depew. 
James W. Alexander, eo acob Astor. R, Somers Hayes. Frederic Cromwell, 
David Willcox. R Suydam Grant, George ]. Wilber, C. A Peabody, EB. H. 
Harriman, James H. Hyde.—(V. 78. p. 1222, 1731, 106; v 79, p. 766.) 

Delaware Lackawanna «& Western BA aie Bufato, NY. 
ates main line from N.Y Ory, 50 = = Y. 
410 miles, with wannaneaee anthracite region, ete., 555 

Lines owned— Miles.| Linesleased— 1 See cacnco. . aes 
N. J. State line to N.Y. line ....114 | 1 Utica Chenango & Susq. 97 
ayy meny toe N’rthumber!’nd,&c. 80 | {/ Valley RR. of N. Y 

nes leased— {i Warren.... 
T iMertia & Essex and branches.157 | {/Sussex, &o 
N.Y. Lackawanna & Western.214 ongor ’& Portland Ry., &. 
7 Cayuga & Susquehanna 34 CV. FB, Bo GBD ccc ccesssccee 75 
TOswego & Syracuse.. a — 
WSyracuse Bing. & N.Y......... 81 Total operated Jan., 1904..965 

AIsTORY, ETc.—Original company chartered in 1832; present title 
assumed in 1853. No sub-companies (coal and mining) are controlled, 
the railroad to its anthracite mines. In Apr., 1903 the entire 
atock of the N. Y. & Hoboken Ferry Co. was purchased V. 78, p. 815. 
In Oct., 1904, incorpora ed La kawanna Tunnel RR. V. 79, p. 085. 

DIVIDENDS— ; 1881 "82°84 "85 *'86 to Jan.,’05 
Bince 1880, p. oc. 6% 8 yearly 7, 7 yearly 
*In Dec., 1904, 10 p. c. extra was also paid. V. 79, p. 2642. 


EARNINGS.—Earnings of New York leased lines only: 
















9 mos.end.Sept.30 Gross. Net. Int., tazer, ete. Bal., sur. 
1904. .....-...-. $7,762,133 $3,893,486 $1,841, 164 $2,052,382 
1903.....00-c00- 8,354,744 4,839,789 1,836,591 3,003,197 


ANNUAL REPORT.—Annual meeting is held on Tuesday preceding last 
Friday in February. The report for 1903 was in V.78, p. 815. The 
following includes all lines except Syr. Bingh’ton & N. *; Sussex RR., 
Bangor & Portland and Lack. & Montrose RR.: 


Fear end. Dec. 31. 1903. 1902. 1901. 
$4,592,036 $4,522,383 

















Freight earnings. « 22,181,752 15,159,344 17,418,033 
ee eee 1/916,069 1,647,384 1,567,218 
$29,180 963 $21,398,764 $23,507,634 

Net after taxes. ............0- -- $13,137,560 $6,921,342 $9,122,216 
Coal department (net)......... *3,036,194 *792, 477 *1,638,643 
Other miscellaneous income.. 464.742 401, "519 441,390 
Total net income,.......... $16,634,496 $8,115,338 $11,202,244 
Interest and rentals............ $5,285,658 $5, 1250, 213 $5,387,854 
Rentals, advances, etc. ....... 948,434 153,327 261,212 
Renewals and betterments..... 4,319,166 3,058,149 2,523,127 
Dividends (7 p ¢)...........0«-- 834,000 1,834,000 1,834,000 





Balance after dividends..sur.$4,251.238 df.$2,180,652 sr.$1,196,054 


* Earnings of the coal department in 1902, $19,445,950; expenses, 
$18,653,473; net, $792,477; in 1901, $28,008,747; supenses, $26,370,- 
104; net, $1,633,643; i900, $22, 261,887; net, $1,200,082, 

OFFICERS.—President, W. H. Truesdale; poh one of Board, Samuel 
Sloan; Sec. and ° , Fred F. Chambers, 26 Exchange Place, N. Y. 

BOARD.—Samuel Sloan (Chairman), Fredk. W. Vanderbilt, Wm. W. Ager. 
Eugene sao Henry A.C. Taylor, J. Rogers Maxwell. Geo. F. Baker, 
Rockefeller, Hamilton McK. Twombly, James —» “pepe Taylor Pyne, arris 
C. Fahnestock Frank Work, John D. Kockefelle 

. 78, p. 815, 2334; V.79, p.1955, 2642, Béos, 2795.) 

Delaware Maryland & Virginia RR,—Owns from Harrington 
to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 miles; 
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326,. 
200 of the $526,758 stock ph $25), and so by Pennsylvania RR. See 
V. 50, p. 498. Loans and bi payable, Oct. 31, —_ $184, roe —< 
floating ‘debt, $517,927. In year ae Dee. 31,1 
net, Le Hey interest, taxes, etc. 325; eg phett or an 
$4,190, but this does not inoinde i t .- on the floating deb 

echoes River RR. & Bridge Co.—Owns a bora over the 
Delaware River near Philadelphia and about 10 miles of connecting 
railroad. Capital stock 1, 300 ,000) is all owned by the Pennsylvania 
RR., which tees th e bonds, principal and interest, by endorse- 
ment on each. Dividend “tor 6 mos., 2p. c¢., paid Dec. 1900; 1901 to 








10904, incl, 4 p. o. yearly (2 J. & 1P). Sinking fund is1 p.c., but bonds 
cannot be be called. Guaran uaranty in V. 63, p. 1062, 1159. 

Delaware focangmenes & Schuylkill RR.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Trackage—Lehigh Vaile RR., eto. +» 133 miles. 
Opened Feb. 15, 1892. The road is controlled by Coxe Brothers & Co., 
Inc., the al miners. Rand Bop Oct. 18, 1892, os o. in cash; Nov. 
25, 1893, “20 p. o. in  oneh and 50 p. o. in stock; i908, 6, 1894, 2633 p. ¢. 
tn cash: 1899 1901, 4 yearly; 1903, 5; 1903, 6;f1: May, 3; June,3 p.c. 

Ov., 3p. ¢. 

EARNINGS.—In year 1903-04 gross, $1,200,465; net, ore 260; divi- 
dends (9 p. 6,), $135,000; bal., sur., $14,260. —(V. 75, p. 666.) 

Denison Bonham & New Orleans By.—Denison to Bonham, 


terested in the road acquired the Velasco Brazos & Northern RB; * 
Anchor to Velasco, Tex.. 20 miles. V. 77, p. 823. Stock, $480,000. 
Feb., 1903, permission was given tp issue 25,000 - ear gold bonds. 
on road between Bonham Jct. and Bonham; V. 76, 81. President, 
Ed. D. Stager; Sec., John W. Russell.—(V. 76, p. 381; Vv. 77, p. 823.) 

Denver & Inter-Nountain Ry.—Embraces 27 miles of track 
of which 22 steam, Denver to Ralston, and 5 trolley, Denver to Bar- 
num Extensions are proposed. Successor to Denver Lakewood & 
Golden RR., sold in foreclosure on May 19, 1904. V.78, p 2334. 
Stock, $514 ‘300. No bonds issued Oct. 1, 1904. For 1992-03 (old cO.), 
gross, $60,170; net, $15,592. President, Samuel Newhouse; Treas., 

F W. Loveland; Sec., William Morrison.—(V.78, p.820, “or Sgro 


Deaver Enid & Gulf RR.—Projected from Guthrie, , north- 
west to the Kansas State line at a point near Alva, O. 1 136 m., of 
which Guthrie Py Coldwater,70 m.,in operation in Nov ,1 , Stock 
au horized, $15,000,000; outstandiog, 1,120,000; par of shares, $100. 
Bonds are limited to B2 0,000 oe = le. V. 77. p. 769. President, 
Breckinridge Jones; Secretary a a. eed semple Ames, 
both of St. oula.—¥, 77, p. 88, 769; ve 79, p.1 

Denver Northwestern & Pacific A ee from Denver 
to Salt Lake, about 500 miles, along a line about 100 miles south of 
the Union Pacific and 125 miles north of the Denver & Rio Grande. 
By May 1, 1905, the first 100 miles to Sulphur Springs, Col.. are ex- 
pected to be in operation. In Sept., 1904, track laid from Denver to 
Arrowhead, 75 miles, of which 50 miles ~— operated. Expected to 
be completed in 1805, See V. 75, 78, p. 1108. North- 
we-t, Terminal _ proposed termin m5 Denver, V. 79, p. 1704. 

Incorporated in Jul y, 1902, with $20,000,000 auth orized stock, 
of whic $10,000,000 ref. 5 p.c. non-cum., all to be issued for construc- 
tion, together with $20,000,000 of the $22,500,000 4 p. c. bonds. V. 75, 
p. 1147; V 79, p. 102. President, David H. Moffatt; Vice-Pres., W. G. 
Evans; Treas., ’W. E. Ross-Lewin; Sec., F. B. Gibson.—(V. 79, p. 1704.) 

Denver & Rio Grande RR.—(See Map)—Roav—The lines of this 
company, together with those of the Rio Grande Western Ry., whose 
stock is substantially all -— ny well shown on adjoining map. 






Miles. 

Road owned and operated. . x 368 96 | of Be preceding: 
Rio Gr. Jc. RR., ete. (leased) . Standard gauge «01,544 
arrow gauge only.. oe GET 
Total June 30, 1904..... ...2,460 2d track and 3d rail.......... 405 





Rio Grande & Southwestern RR., Lumberton Station, a 42 
miles southeasterly, will be acquired in 1904-05. V.79, p. 907. 

HisTorY.—Reorganization of a railway company of same name fore- 
closed July 12,1886. The Rio Grande Junction is leased jointly b 
this company and the Colorado Midland, and its bonds guaranteed, 
The Colorado Midland is controlled by parties interested severally im 
the D. & R. G. and Colorado & Southern. V. 70, P, bs . 

The Missouri Pacific early in 1901 acquired $14,8 00,000 common and 
$7,300,000 preferred stock, this, together with the Rookefeller inter- 
ests, it is understood, constituting @ considerable majority of the en- 
tire stock - V. 72, p. 338, 580, 1238; V. 73, p. 506. President Jeffery 
is a Vice-Pres. of the Western Pacific Ry., building from Salt Lake Cite 
to San Francisco. V. 79, p. 1024. 

DIvs. oor 93 " > r 98 - bs = i 03 '04 1905 
"91 mpf.,p.c.§ 0 2 21g 5 5Jan,2% 

Stock. —During 1901-2 2 pret pe. was FED pa $23,650,000 to 
$44,400,000, to acquire the Rio Grande Western geese. 72, p. 7765 
The stockholdera voted on October out a” * incre 
ferred stock from $44,400,000 to $50,000. 

Bonps.—Consols of 1886 for $6,900, pean originally reserved for ex- 
tension to Ogden (made unnecessary MS squirement of Rio Grande 
Western) may be used for other capi ——” V. 73, p. 507. 
See abstract of mortgage in CHRONICLE, V.4 228. 

The improvement mortgage abstract was in GHROMIOLE, V. 47, p. 22H. 

ott a of R.G. W. lst —. was in V 49, .D- 237, and statement 

Y. Stock Exchange, V. 50. p. 74; also V. 69, p. 284. Utah Fuel lst 
‘a0 ot 1931. one a plteatlon to itt V. 78, p. Lyf, 1178, 1548, 2015. 
rst consol. 48 of 1899 are secured by @ first mort- 

b.. » ner tincetty or by all their securities, on 193 miles of = 

nes, ane further by a second lien on 438 miles of main line and other 
road, and on all new mileage to be constructed and rolling stock 

ae a 50 miles of branches to Heber and coal mines buiitim 
99; $15,200, are reserved to retire the lst 4s, $2,163,000 were ex- 
pK, for $2,850,000 treasury branch line bonds; $12,700,000 have 
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| Bonds-—Princi- 
| le 
ena | a |at” | meen, lige sees jpiosr aa tart 
for explanation of column ngs, ©., Bee notes | er en ere Pa: e, and by 
_ on first page of tables. Road. Bonds, Value. Outstanding Cent. |Payable Whom. Dividend. 
Detroit @ Mackinae—Pret. stock. $1,000,000 auth.| .... -s-. | $100 | 5in1904\J. & J.) N.¥., H. K. MoHarg. |Jan. 3, °06, 2ip 
“1st lien,” $1,500,000. WEL Mon cscnaesecescos All | 1895 1,000 | 4g. \/J. & D. N.Y.,J-P. Morgan & une 1, 1995 
“Mort. bonds” $1 750,000 old, red.at par.fo.c*} All | 1895 1,000 | 4g. \J. & D. ‘0 do une 1, 1995 
Det. Bo.--1st M., g., $4,500,000, red. to at105.Ce| 263 | 1 1,000 | 4. |M. & 8.|N.Y..Colonial Trust Co.| Moh. 1, 1941 
a nae red. after 6 months --- | 1904| 5,000 ee weer New York. July 1, 1906 
a ee c*| 389 | 1901, 1,000 ‘ f J. & D.|Dec., 03, coup. last pd.| June 1, 1951 
n, equip. notes, due $6,5 60 monthly.| .... | .... |... 5& M'nthl New York, To Nov., 1905 
Setots = oar trusts, gold, pa ayable — Bee! cons | onee.'| soxane 419g.|A. & O.|Mer Tr. & Dep. Co., Balt./To Oct.1, 1912 
Det.d Tot. 4h. L.—18tM $3,000,000,g.gu.p.si We.cvar| 48 1903 | 1,000 4g. J. & J.\N. ¥., Mercant. Tr. Co.| Jan. 1, 1953 
kaway—Stock,6 p. o., ren gor T3009 y ones 100 6 A. & O.| N.Y. ae Liberty st. cn. 16 
NS i il A Bt li LCL BT DR EA PD 5 | 1881] 1.000 6 |5. & J. do Jan. 1, f 
. & portage , W. lines, 1st M.,g.Us.c*&r| 218 | 1895 1,000 4g. |F. & A.|N.Y., Oftice, 214 B’way.| Aug. 1, 1951 
Iowa Falls & Sioux City 1st M., Ia. F. to 8. City..; 184 | 1869 500 &o. A. & O. ‘do do Oct. 1, 1917 
Cher & Dak.,C. R. &O. and OmahaDiv. vete.lab 328 88-00) ...... Illinois Ojentra) bjonds or collateral therejfor. 
Duluth @ Iron Range—l1st mo  caned 184 | 1887 1,000&c 5 A. & O.|N. Y., Of., Empire Bldg.| Oct. 1, 1937 
2d mort., currenc a North red. at 105, 000,000. Ce. e 184 | 1896) 1,000 6 J. & J. do do Jan. 1, 1916 
uth Missabe é North’n—1st mort., ld, 8. f... 65 | 1892 ...... 6g 15. & Jul _ccccceccee Jan. 1, 1922 
2d mart. (85,000,000 ,000, g., callat105....... e| 130 | 1893; 1,000 6g. |J. & J.|N. Y., Central Trust Co.} Jan. 1, 1 
2d mort. 5; 000) gold, red. 8 at 105 ...... Ce.c} 130/ 1898; 1,000 5g. \J. & J. do do Jan. 1, 1918 
Duluth So. Sh.é Allantic—Marq.H.& On.gen.M.Ce.c*| 156 | 1885 | 1,000 6 A. & O.| New poah. aa pale Apr. 1, lL 
Duluth South ‘Shore é Athan. let M. ,gold.Ce.c&r| 416 | 1887) 1,000 5g. \J. & J. Jan. 1, 1 
First consol. mort. t guar. Ce.c*&r| 572 | 1890)| 1,000 4g. iF. & A.| New York or pa Aug. 1, 1 
jee a5 oe hota t 4 e. Pac. July, _ coos | REO | ccnace 4 New York. eens 1912 
6D SOM. 1, 190B..cccscccscenscoesccs o | ames | segnce | .. SEE Shanes ee mean 
Dul. Va. é@ Rain Lake—1st i) tee 1,000 5 g. |M. & 8. Minnoepelie, Minn. 1, 
Durango Oentrai—\1st M., Ee & 000 p. m.G....0 1,000 640,000 5g. |J. & J.|_ See V. 79, p. 1704. July 1, Pred 
Dutchess Oounty RR.—1st g- —_ (text). Wfe..c* 12/1890; 1,000 350, 41, (6) g.|J. & D.|Fid. L.T.& 8.D.Co., Phil.| June 1, 1 
Hast Mahanoy ——  eanadn coagenonesesescenson oad end 50 497,750 5 J.& D,15|Phila., Pa. Pa., Read. Term.| Dec. 16, ses 
Bast ae ae Ek pA (ond.).~-0" 36 .... 50 1,730, 6 J. & J.|Phil., Phil. & Read. Ry. van.5 1 fe 4 
Peni Te one. DA “ty BL by. ak R { ed ai" 36 | 1888) 1,000 495, 4g. |M. & 8. do do 
asi Tenn. Va. 
Bast Tenn.2 W.N.Oar. —1st 250,000. GuP. cur.o. 31 | 1881 ...... 250,000 6 M. & N.|Phila. Gu. T. & 8. D. Co.| Nov. 4 1905 


























been sold; $8,000,000 were issuable at not exceedin, 


num for equipment and improvements. They are 
first lien on the entire $10, ,00u stock of the Utah Fuel Co. A ai. 1904, and to be continued to Mac A 23 In 1 
tional consols may aiso be be issued at Tying ,000 . ==, for —_— carried 872,768 tons, of which forest products furnished 61°72 per ct. 


ngees cod Sa an- | branches, (largely temporary) 69 mien total, 330 miles. Extension 
80 860 ‘ower to Cheboygan a was a agg ag 


branches and extensions or for under! HISTORY.—Successor in 1894 of Detroit Bay City & Al fore- 
Se _ a 1 Ld. , ee 56, font? “as. Site List | closed. in 1902, Henry K. McHarg and poo dine > tes ead control. 
asuer Bansieen—Seeen July 1 to Nov. 30, 5 men Boxps.—“ Mortgage bonds” for $500,000 were reserved for better 


5 mos.— Gross. Net. Oth. + Ona wenn ments, etc., at not over $50,000 per year. V. 74, p. 6 
ae $7, 534,399 83,201,326 $62, 460 $1, 730,425 $1.753,360 to the amounts shown above as feny meg .000 “first lien” and 
7:750,1+9 3.032.774 70,645 1,665,808 1,437,611 | $100,000 The capital stock “ee, — me a pan 
ANNUAL REPORT.—Full report for 1903-04 in V.79, p. 899, 907, the | _STOCK.—The oa 8 8 Bo, , OF WhICG See’ com- 
Rio Grande West. being included in three later years éuly. See Bee p. 879. mon and $1,000, ©. non-cum. preferred. See V. 74, p. 629. 
Year ending June 30— 1904. 1903. 1902. 1 Div. on pret., 21g p. Sa 5 v1, — since to Jan., 1905, 5 p. o. yearly. 
2,378 2,347 1,668 LATEST EARNING! {180s .-Gross, $409,779; net, $134,455 

5 mos., “hae lto Nov. 30. 21903.. 


Average miles oper’ted 2,398 
Gross, 407,820; net, 131,222 
EaRNINGS.—Report for year ending June 30, is04, was in V. 79, p. 


















































Ret earnings. 1GSe7OOr Se7A708 708286 | 4:928;506 

eee "; D waa’ 2145, showing, gross, $981,315; net, $375,15 interes taxes, etc. 

Other income... juin ‘DO0717 "165.762, “111,874 | 2145, showing, gross, $981 B'p oe $471 560. bal, sass Tr yonr, 
284,43 0 1048 * D —(V. » D- . p. Dp. 

, 336 6,784,426 6,871,¢ 4,439,880 | $166,480.—(V. 76, p.1248; V.77,p.1531; v.79, i461, R14 

] 8.170, 802 3,083,404 2,598,0 1,855,122 | petroit Southern RR.—Operates from Detroit, Mich..t0 a 

7 71,470 662,041 580.016 396,4 ont via Lima, 384 wiien, inoludi 26 miles of trackage; branches, (King, 

Betterments, 6t....... _----.--+ 436,797 500,000 _.....--. man to Sedalia, O., 31 m., Jackson to Cornelia, 20 m., and Lisman J 

Miscellancous.... .... 305,651 | 296,420 310/31 4 274, o Dean, O., 3 w.; total, 438 miles; coal mine ‘tracks, yard tracks and 

Dividend on pi. ati. % 2,220'000 2,220;000 2,220°000 1,182,600 | t,Dean. 0. miles. Se hei 

0. 





Balance, surplus... Pacey 185,764 ~ 362,625 — 730,923 | in Southern O 


OFFI omRs—Chairman Board, Geange J. Lv wg wpesthens®. T. Jef- ORGANIZATION.—A consolidation of the Ohio Southern RR. and the 
; Vice Presidente, Chas. H. Schiacks and A. C. ; Treas., J. Detroit & Lima Northern Ry. on June 1, 1901, after foreclosure 
G nals; Sec. and Compt., Stepher Little. Office, 195 Broadway. N. | ¥. ao V. 72, p. 438. V. 72, p. 626, 722, 1634, 1080, om July ‘ oagos, 
Directors.—George J. Gould, Mortimer L. Schiff, Edward H. Harri amuel Hunt was appointed receiver. V. 79, p. 151.4In Jul 
Winslow 8. Plerce. 7. Jeffery, Edwin Gould and i Arthur Coppell, New York; | Jan.. -1905, , $650,000 two-year 5 p. 0. receiver's Feceuinatons {000,600 
OW Tap. 1222, 2384, 2598; V. 79, p. 899, 907, 2696.) —_ ed) were issued, subject to call aftersix months. V. 79, p. = 
In Jan., 1905, a reorganiz: ‘ation 











UMI 


Denver & Southwestern Ry.—See Cripple Creek Central Ry. 
Des Moines & Fort Dodge RR.—Owns Des Moines to Ft. Dodge. 
Ia., 88 m., and Tara to Ruthven, blcciisasteoaiaae Tilinois Central, Tara 
to rt Dodge Junction, included above. On Mar i, 1904, Minneapolis & 
8t. coe ocnuired $2,530,000 of the $4,283,000 common stock, and 
guarantees the $3,072, 000 new first mortgage 4 per cent gold bonds, 
big were issued to retire all the outstanding bonds maturivg Jan. 
1905; the Minn. & St. L. took possession = 005. V7.5 of iets to 
Chis. Rock Island & Pac. Ry. on Jan. 1, 
2085. Form of guaranty, V. 79, p. 2696. ‘Feckneed 
to7 p.c., non-cumulative, then common to 7 p.o., after which both 


share equ tally. 
DIvVIDENDS.—? 1893 '94 ’95 ’96to’88 1899t01903 1904 
6 yearly Bt oy a 
avis; 


on pref. (p. ©.) 2 eo 4 

Pres , Edwin Hawley; Vice-Pres., L. F. Day; 
Sec., W.S. Crandell. Rental for year ending Dec. 31 751, 1901, $207, 573; 
1900, $189,894.—(V. 79, p. 268, 786, 1704, 2587, 2696.) 

Des Moines Iowa Falls & Northern Ry.—Iowa Falls, Ia., to 
Des Moines, 75 miles; comenete® Aug., 1903. Extension north from 
Iowa Falls to Mason City was proposed. 

Stock authorized, $1,200,0 F outstanding, about Apne 000 in April, 
1904; par of shares. $100 each. Bonds are sub to call at 105 on 


and after J uly 1, 1906; they are limited to 14,0 A... an. with $50,- 
000 yw for Des Moines —*,. . 8. Elisworth, Iowa 
Falls; Sec., J. H. Funk; Treas., W. H. Woods. 76, p. coe 


Des Moines Union BRy.—Terminal road in Des M ; owns 4 
miles main track and branches, 14 miles 2d and side de ‘tracks, bridge 
across Des Moines River and 25 gems of land in Des Moines. See 
statement to N. ¥. Stock wy A, 5B 1173. Leased to Wabash. 
BR., Chicago Great Western, Chi t. P. RK ~ vet 
ton & Quincy RR. and Des Moines aan. & Falls & 75, 
p. 342. Rental equal to expenses and fixed charges paid aid * moi by 
seasons om on wheel basis. Stock authorized, $2,0 
aon ar $100. Bills payable June 30, 1904, $94503, oy 1 908. 
( gross, 259,715; net, $54,212; charges, $54,212.—(V. 75, p. 342.) 
Detroit Grand Haven & ounce BRy.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. reo! 





the Grand rigages, $226,000 Oo "Ga venoee & “os ee Soot 
mds or mo 7 n sun outstandin, 
accounts, $353,405. Grand ‘Trunk of Canada | — Vas $1,500, 500,000 | Owns 


stock. As to offer to bondholders in 1900, see V. 7 LN ba 
EARNINGS.—5 mos., 2 1904............. Gross, $65: ,850; net, $194,174 
July 1 to Nov. 30. --Gross, 582,032; net, 156,702 
For 6 mos ending J Lng 50; i904, “gross, $573, 032; net, $85,987; 


charges, $180,319; bal., def., 7 
For year ending Dec. 31, T903, eae $1,252,294; net, $291,831; 
oharges, $359,481; bal., def., $67, 650. For 1902, gross, $1,151,361. 
Detroit Grand Rapids & Western.—See Pere eet RR. 
Detroit Hillsdale & South western RBR.—OwnsY iti Mich., 
to Bankers, Mich., 65 m. Leased in ity July 1, 18 1, to the Lake 
Shore & Mich. Southern Co.; rental ,000 per year—4% on stock. 
Detroit Mackinac & Marquette RR.—S£E MISCELLANEOUSCOS, 
Detroit & Mackinac (Rog me ty A from Bay ow, Mich., 40 Che- 
boygan, 195 miles; Rose ranch, 3 . Prescot’ ranch, 12 m.,; 
Lincoln Branch, 14 ~~ “he Gres Branch, 8m.; vantoes logging 





acquired control. V.79, p. 2747. 
plan was expected shortly. 

py ee 50-year 4s.—Otto T. Bannard, Chairman; N. Y. Secur- 

ity & Tru "depositary, V. 78, p. 2011; V. 79, p. 151,627, 680. 

Kiockholders’ ‘Oommiitee.—John E. Borne, Chairman; Colonial Trust 
Co., depositary; V. 79, p. 680. 
8TOC: cee authorized, $16, patert preferred 4 p.o, non- 
cum. 010,000 ,000, both as Increased J ty! a outstanding 6 common, 
$10,500,000; rr $6,500,000 7, p. 

Bonpbs.—The 500,000 40-year a are ms urchase 
money lien on the Minty Southern RR. (Lima to Wellston eee tranches, 
in all 263 miles). See V.72, p. 1237; V.73, p. 1261; V. 75, p. 666, 906. 
Locomotive trust notes (68) "June 30, 1904, $42, “y- 

Report for year ending June 30, 1904, was in V. 79, p. 2202 
showing on 438 miles, gross, $1,488,937; net, $199,949; int. and 
taxes, 409,994; bal., sur., $210,145. In _—? $1.444,900; net 
$354, 965. Directors, October, 1902, V. 72, p. 1 - 76, p. 1855; V. 
78, p. 2441; V.79, p. 151, 268, 627, 680, 2202, 2747 

Detroit & Poteee. Seare or RR.—Extends from Toledo to 
(suburbs of) Detroit, 47°6 miles; 2d track, 20 m.; sidings, 3 m.; track- 
age over Toledo Ry z Terminal Co., etc., 31 m.; total trac = 
em i _ 80-lb. steel rail. Road opened. Sept. 8,19 See 

. 78, D. 5 

The Grand Trunk Western Ry. and the Tciedo St. Louis & Western RR. 
own the entire stock and jointly guarantee the bonds, pence and 
interest, by endorsement. See formof guararty, V. 76, p.653. Of the 
bonds $1,000,000 are reserved for extensions and improves ts. — 
President, T. P. Shonts.—(V. 77, p. 88, 250, 628; V, 78, p. 2442, 2598.) 

Dominion Atlantic BRy.—(V. 78, p. 1392; V. 79, p. 2747.) 


Dominion Suoastees ©o.—Organized in May, 3oea, under New 
per cent of the stock of the B ito 


Jersey laws. Owns reton 
ve 73, Pp! ise, ae), re. oy ber cent of the ~~ a of the ah po 
Pulp Oo. 4, p. 887, j, S00), ° p. 986, 1139. 
SE oy Gag gy 
etropo rob uested a 
but no plan had boon arranged to ‘Oct., 1 * Vv. 1251 1308" 


Stock outstanding, $ 
—(V. 74, p. 1308; V. 48° p.2 
Dabee ~~ & Sioux cae BR.—(See M Iliunois Central, 
ame, Manchest a ~ yt ds miles! town Falls to Bloax 


42 miles; 4 Coe Iowa, 
ph | by Fall Dakota 158 in si 76 = ion Statio: gees Pot 
a= Ia, to Couneil Bluffs, 130 miles; total owned, 730 imiles. 
ORGANIZATION.—Controlled since April, 1887, by the Il. 
which owns all except a few hundred shares of of’ the $1 15. rO0oK 5000 Stock 
(as increased June, 1900), and has issued iteown bonds on the road; 
the onl uy D. & 8. CO. bonds held by the public are the 74 issued under 
rebivipune Stnor 1801605, Dan 1s 06,8; "On ua; 8 
D8 SINCE ; 2; ’98 
1900, 3; 1901, 149; 1902, Tan. 40! p. 290.) "” Sta; "00, Lies 
Duluth & Iron BRange BR.—Owns ~~ lle Ely, Minn. 
miles, with branches to Mesaba pottines, Pagel, ete. t0., 65 1 miles. nd 
ore docks and yards on Lake 8u ye contag over $1, 800,000." 
STOCK, ETc.—Stock autho: $10,000 , outetanding $3,000,000; 
par $100. Land grant from Minneso abou it 506,000 acres, of which 


ek _ . Office, 22 Pine eet, New York. 
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| Bonds—Princi- 
RAILROADS. Miles| Date size, = pee INTEREST OR DIVIDENDS. | pal,When Due. 
For opmaeie of column headings, &c., see notes of oO Outetandin. Rate Per| When | Where ang and by| Stocks— 
n first page of tables. Road. Bonds Value. S| Cent. Payable) om. Divideud. 
Eastern Kentucky Ry.—Stock ($1,779,500 is pref.)' .... .... 8100 | $3,477,300/| ...... eee | eonccoces - | — secccces 
Bastern Ry, of Minnesota—See GREAT NORTHERN. 
El Paso Union Pass. Depot—1st M.,g.,#240,0008.f.. ..... 1904 1,0¢0 (®) es | New York. 1934 
Bigin Joliet @ Eastern—\st M. ($10,000,000) peo. ne x 1891 1,000 8,500,000 5 4. M. & N.| N. Y¥.,71 Broadway. | May 1, 1941 
Bimira Cortland & Northern—See LEHIGH 
Almira 4 Lake Ont. Sodus Bay &80.~ 1st M. e- Une 1 “iGo 1884 1,000 500,000 5g. J. & J.| N. Y., Nat. Bank Com. | July 1, 1924 
Rimira @ William —St’k, com., 5 p. o. ren’l, N.C. ead 50 500,000 5 |M. & N.| Phila., Broad St. Sta.| Nov. , 1904 
Preferred stock, 7 p. ¢. rental, 999 yrs. , No. Cent. qo 50 500,000 7 J. & J.| do do Jan., » 1905 
EOUUNIIED... a. ccccenccunes <dnuet caceen<ceetueseees 751g 1860! 1,000 963,000 6 iJ. & J. do do Jan. 1 ise 
Income bonds, 99 years to run...............--- o*; .... | 1863 500 570,000 5 |A. & O.| do do 
Brie @ Pitts.—Stock, 7 p. ©. rental,999 yrs..PennCo. 85 .... 50 2,000,000 7 Q.—M | N. Y., Union Trust Co. — 10, ‘ot “ 
Genera! mort. (now st) oe penees. g. r.Un) 85/1890 1,000 4,453,000| 31g ¢. J. & J. do ibas 
Erie Railroad Company—Common stock........ epee | tebe 100 |112,378,900| ...... ee ee 
ST pect stock, ¢ p. ©. non- Yon, alenenaden " —_ 100 | 16,000,000 ...... oa. 1) J eeeeee — 
lst Lae stock, 4D. ©, BOR-OUMB.. -- cec--- ccoces | ccc 100 | 47,892,400 |4in 1904'F. & A.|N, Y., J.P. Morgan & Co.'Feb. 28, ’05, 2 
A—Old Bonds AssUMED—ROADS CONSOLIDA TE 
N.Y. &E. 1st M.,Pierm. to Dun., ext.,’97, gold. .o*| 447 1847 000 4g. M. & N.| N. Y., 21 Cortlandt 8t.| May 1, 1947 
2d mortgage, (extended in 1879) Saas oded o*| 447 136 2,1 5 g. |M. & 8. do do cons. 1, 1919 
3d mo 6, (extended in 1883) gold.... .... o*} 7/1853 1 4,61 4gg.|M. & 8. do do Mch. 1, 1923 
4th mo; , (extended in 1 380) gold. ...... o*| 475° iss? | 5 g. |A. & O.) do do Oct. 1, 19 
5th mo (extended in 1888), gold....... c* 475 | 1858 506 4g. J. & D.| do do June 1, 1928 
Erie R’y,1st M.,Buff. Br., Hornellsv. to Attica,g.c*| 1861 200 4g. J. & J. do do July 1, 1931 
1st consoi. mort., $30 ,000, gold, $&2.F.c*| 526 1870) 1 7@.|\M.& 8. do do Sept. 1, 19 
N. Y. L. E. & West. funded coupon bon » ae 52 78 500 & 7¢.\M.& 8. do do Sept. 1, 1920 
Boft. N. Y. & Erie, 1st M. (Buffalo to Co “we 1 | 7 J. & D. do do June 1, 1916 
Buff. & Southw., lst M., Buff. to Jamestown. 0° 67 | | 50 6g. \J. & J. do do July 1, 1 
Newburg & N. Y. lst M., g., extended in T88 $| 12 1868 | 5¢g.\J. & J. do do Jan. 1, 1929 
B—Bonds on PROPERTIES CONTROLLED BY |Owns RSHIP 0) RITY | (!)OF CaA|PITAL STOCK, OR BY @ 
e en Co. RR., 1st M., Ruth. Jo. to Ridgew. NJ. 1881 6 A. & O.|N. Y., 21 Cortlandt 8t. iye. 1, 1911 
*Ch. Erie let Mig. on,O.,to Ham’d,IndCe.o"| 250 1890 | 5 g. |\M. & N. do do yl, 2 
Chicago & Atlan io Terminal, lst eat cece: Se 5g.\J. & J. do do July 1, 1918 
tElmira State Line Railrvad, lst mortgage...... 1875 500 &¢ 7 A. & O.|Elmira,ChemungCo.Bk} Oct. 1, 1905 
WGosb. & Deck’t’n, lat & 2d M’s., (860, Fase 2a) "6R-'6 6 Ware =—shathconence 1928-29 

















201,790 acres had been patented 4 it prior to April 30, 1895; V. 64, p 
1041. Federal Steel Co. “shee! Co -) owns the stock ona 
| ap rg of the $4, 3000-24 
first mort. bonds are authorized | at $2 .000 per mile to 
construction and $7,000 owe pment. Dividends prior to 1900 ag 
cregated ee in 1901-2, 6 p. o.; in 1903-4 from accum. sur., 150%. 


v4 79, p. 2085. 

For year ending June 30, 1904, gross, $4.003.215; surplus over 
charges, $1,032,470. In 1902-3, gross, $6,029.9 39; net. €3,578,294; 
other income, $32,827; interest, $606, —— funds, $448,- 
351; balance, surplus, $2,566,170.—(V. OD 

Duluth Missabe & Northern Ry.—Owns from Duluth to ey ol 
tain [ron, ee 77 miles; branches and spurs,76 miles; track 

Duluth, 2 miles; total, 155 miles. Entire $2,51 *500 
2.047, 000 of the “~~ are owned by Lake Superior Consol- 
idated 4 Mines, and s0 —— nited States Steel Corporation. V. 72, 
p. 1038. In 1903-4 paid dividend of 150 p. c. from accumulated sur- 
plus. V. 79, p. 2085. 

For I ending June 30, 1904. gross, $3,701,416; sur. over charges, 
#1,142,431. In 1902-3, gross, $5,116,530; net, $3,215,246; other inc., 
$20,036; charges, $338,627; b . 8Ur., $2,396, 655.—(V. 79, p. 2085.) 

Duluth South Shore & Atlantic Ry.—Operates Duluth to Sault 
Ste. Marie, 415 miles; “Soo” Junction to St. A aw 43 m.; other, 121 
m.; total, 579 miles, including 10 miles of tr 


a= IAPITAL a —Common stock is $12,000,000 ; preferred, §10; 000,~ 


ar both $100. Preferred stock is is 6 per cent, non-cum. Canadian 
Pavite yr Julyl, 1904, owned 100,000 com. and $5, 100,000 seal stock, 
$3,000,000 incomes and $1 107, 000 oqgeee. 
Bonps, &c.—Abstract . 45, p. 274. 


ret ‘mort e 
of a0 r cent, 


The first consolidated mortg 90 has interest at 4 
wuaranteed by Canadian Pac i, which July 1, 1904, held the entire 
outstanding issue [$15,107,000] in its treasury as security for ite 4p. o. 
debenture stock; consols for $4,893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 

GENERAL FINANCES.— Of the tonnage in 1903-04, ores furnished 41 p. 
c , lumber, éte., ed oe 

LATEST EARN’S.—5 mos., 2 1904..... Gross, $1,154,389; net, $397,601 

July 1 to Nov. 30. § 1903..... Gross, 1,196,311; net, 409,002 

Def. | charges, $13,306 in 1904, agst. def $30, 661 in 1903. 

REPORT.—Fiscal year now ends June 30. (Report for year ending 
June 30, = oy V. 79, p. 1326 ) 


tovertaxes. Oth. 
1908. 4. 92:53 524, 1612 $359. 700 y #85, 459 
1902-3.. 2,772,134 813,8 14,665 859,700 31 _ 

President, W. F. Fitch, Marquette, Mich. -(V. 79, p. fo23" Yse8 

Daluth Virginia & Rainy Lake Ry.—Projected from Tonsiete, 
Minn., northerly to Koochiching, 97 miles, with branches, of which 25 
miles from Virginia S. Ashawa was in operation in April, ng 
Stock authoriz $2,000,000. In March, 1902, filed a mortgage to 
Ly Minnesota Loan & Trust Co. of Minneapolis, as trustee, to secure 

2,000,000 bonds, of which $1,500,000 are issuable at $15,000 per 
mile of single track and rema nder for rolling stock, etc. Presiden 

Wirt H. Cook; Secretary, Frank W. Heimick.—(V. 74, p. 679, 936.) 

pesktrh Allegheny Valley & Pittsburg.—Owns from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation in 187?. 
Operated since Oct. 1,1901, by the Lake Shore & Mich. So. Ry. for 

account of New York ‘Central, to which leased for 500 years from 
1873 at 1‘ p. o. on stock. Capital stock, $1,300,000, N. Y. Central & 
Hudson River Co. owning $1,067,600; par, $1 00. ‘For r year ending 
June 30, 1904, gross, $292,42% ; net, r deducting taxes ($13,143), 
$62.431: charges and dividends, the latter, $19,500 (119 p. o.), paid by 
N. Y. Central.—(V. 70, p. 1290.) 

Dutchess Couaty RR.—Poughkeepsie to Hopewell Jct., N. Y., 
12 miles. Leased to Central New England Ry. for interest on bonds, 
taxes and rental of $100 per annum, but lease assumed by New York 
New Haven & Hartford RR. on Dee. 1,1904. Stock, $300,000; par, 
$100.—(V. 79, p, 2641.) 

Bast Broad To 
Union, Pa., to W 
eat! branchies to ane 3 miles. 


RR, & Coal Co, (Pa.)—Uwns trom Mount 
vale, Pa., 31 miles, shade Gap RR., 11 miles, 
Fy Shade G Ne t- RR. was to vote Aug. 
on consolidation. See V.75, 2 AY al road, wey: in 
teva Stock $815,589 gee $50), ‘of which 47.1 189 is 6 Pp. o. pref.; 
ourrent —— z une 3 3, $386,2. rat mortgage 43 “(¢500, - 
000) due July 1, 1903, remain 1 unpaid; no int. paid thereon since Jan., 
1885. Other ‘voit, $412 6 p. ©., payable M.-N. Year 1902-03, 

$116,960: net, pee 2797 git} - "» $24,674; bal. deficit, 

16, 395. President. Wm, ‘A. Ingham. —(V. 77, p. 145) 

East Louisiana RR.—Pear! River, La., to Covington, 24 miles; 
branch, Mandeville Jct. to Mandeville, 12 miles; total, 36 miles. In 
Some. 18 1904, cone was soli to the Great Southern Pine Co. V. 79, 

took, 000; issued, $340,300; par, $100. Bills payable 
Jane'30. 1904, e138, 729. Year to June 30, 1904, gross, $107,615; net, 
$27,070; interest, $5,44 6; al., sur., $21,624. President, Frank H, 
Goodyeer, Buffalo, N. Y ; Treas., C. K. Mullings, Covington, La.—(V. 
72, p. 87; V. 79, p. 1038, 2147.) 

East Mahanoy RR.—Owns from East aheney June, to 8t. 
Nicholas and branches, 11 miles. leased Dec. 1, 1896, for 998 
years to Little Schuylkill wy RR. and Coal Co. at x. er cent on stock; 
and lease assigned to Phil. & R. Ry. Of the stock $283,650 is owned, 
$280,000 being deposited by Reading Co. under its general mortgage. 


East Pennsylvania RR.—Owns Reading, Pa., to Sith ox Pa., 

35 miles; second track 18 miles; all track 76°5 miles. Leased f 

- a oats 1, ee, eRe a a & Reading RR. at a rental of 6 
um on the rage and interest on fhe bonds. Lease as- 

mea int 1896. ft the Phila. & Reading Railway Co. Of the stock 

$878,850 is owned by the Reading Company, $875, 600 of which is de- 

pos! sited under its general mortgage of 1897. 

East Shore Terminal ©o,’s R.—See Charleston Terminal Co. 

Kast Tennessee Virginia & Georgia.—See SOUTHERN Ry. Co. 

East Tennessee & Western North Carolina RR..—A nar- 
row-gauge road from Johnson City, tog to Cranberry, N.C., 34 miles, 
including 3 miles leased. Stock, Extension from Johnson 
City to Elizabethton, 10 miles, to ~ operated as third rail electric 
road, is os aa, For calendar year 1902-3, gross, $155,- 
962; net, $61,0. 

Eastern ~ el Ry.—Road from Riverton to Webbville, Ky 
36 miles. Chartered in 1866 and o rF9 500 through in 1889. Stock is 
common $1,697,800; preferred $1,779,500. There are ne bonds. Bills 
pooch. soe Cl ts payabie June 30, 1901, $33, 034. Earns. for year 1903-4, 

net, $4,689. In 1 902-3, gros, $66,594; net,$1,977. 

— cee RR,—See Logansport & Toledo Ry. 

El Paso Union Passenger Depot.—V. 78, p. 704; V.79, p.2795- 

Elgin Joliet & Eastern Ry.—Owns from Wauk , DL, on 
Lake Michigan, via oe and Joliet, to Porter, In 
and branches Normantown Aurora, 10 miles—Walker to Cos- 
ter, I1L.—32 miles; oe to Whiting, ae ete., Lx miles a 
main line owned, ot spurs to co al mines, 6 16 ‘mil 
track: (L. N. A } Chicag ous vChicago « & West tadiai, $' 8; Belt 
Ry. of Chicago, 2), 16 miles: loos side tracks ond yards owned, 93 miles 
total track operated, 3 0 miles. 

ORGANIZATION.—An peti belt line at Chicago for transfer of freight 
without breaking bulk. Also reaches coal fields. Entire capital stock 
owned by Federal Steel Co. and so by United States Steel Corporation. 

STOCK.—Stock, $6,000,000, par, $100. Dividend, 4 p. co. yearly (in 
December) in 1899 to 1903, inclusive. 

Bonpbs, Etc.—First mortgage balance unissued can be disposed of 
for extensions, betterments, étc. 


REPORT- For year waa * , me “ earnings —, 


Year. Gross. . income, oie ele 
1902-3... - 2, 196,418 sari: 505° “eis, ~} wpie8, 890" $21 814 
1901-2.. 178,484 795,800 19,2 404,544 410, 481 


*Includes "par 250 for came ment pan a A 1902-3. 

President, A. F. Banks.—(V. 74, p. 151, 205; V. 75, p. 1399.) 

Elmira Cortland & Northern orate Map ~_"~ vaiiow., d— 

Owns oe N. Y., to Canastota, N. Y., 118 miles, and leases duri re 
corpora’ erry rw yy rte Northern, Ca to C: N. 
21 = ‘t 1896 000,000 stock was purchased and 5 per 
cent oe were pA” by the Lehigh Valley and the road leased 
in July, 1903, for 999 years to = — Valley Ry. of New York, a 
subsi lary company. (V. 63, p. 4 

Elmira & Lake Ontario aan ia from Canandaigua,N Y., 
Chem Junction, 64 miles; Sodus Point to Ly 4 34 miles; other 2 
—total, 100 miles. A consolidation in December, 1886, of the Sodus Bay 
& Southern and other railroads. Leased at cost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease 
be terminated on thirty — notice. Pa ends —_ ae 


peareings Gros. rest.éc. Balance. 
1903.. aqcnsani wee 437 op def. #6, Feo try def $100,546 
We ccesaccauncesae 828,244 88,790 68,089 sur. 20,701 

Elmira & Weemapert RR, coe from bebeg mee eg be Pa., to 
Elmira, N. Y., 7549 mi the Northern Central 
for 999 years from May « 1863, The dividends on the common ge | 

are 5 p. o. and on the preferred - ©., less taxes, ae dividend on 
common 4°53 per cent and on prefe rred 6°35 Ve. Year endin 
Dec. 31, 1903, gross, $1,474,246; net, $262,3' A. ~% $199,511. 

El Paso & Northeastern RR,.—See New MEXIco Ry. & COAL. 

Erie & Central New York RR#&.—Cortlandt, N. Y., to Cincin- 
natus, 18 miles. In Dec., 1903, the Delaware Lackawanna & Western 
acquired all the stock and bonds. For7 mos. ending June 30, 1904, 
ss ee Chee def. under oper. exp. and taxes, $9,291.—(V. 77, p. 

Erie & Pittsbu RR,.—Owns New bong 4 4 “3, to Girard, Pa., 81 
miles; branch, to Erie ks, 3 miles: Erie, 17 miles; total 
operated, 101 miles. Leased to the Pennsy A, Railroad for 999 

ears from March F 1870, at a rental of 7 cent on stock and 

terest on the bonds, and a the lease transf to the Pennsylvania 
Company. Tax sult, see V. 71, p. 135. 

STOCK. y- the stockholders on Jan 9, 1905, authorized an increase in 
the stock from $2,000,000 to $4,500, 000, the new stock to be issued as 
required for improvements, to be subordinate to the old stock, but to 
be guaranteed 7 p. c. ae V. 80, p. 162. 

EaRNINGS.—The | unprofitable to the lessees in former 
the deficiency being tn. in 1898, “313 37,967; but in 1899 profit, $32,8 3; in 
1900, profit, $118,216; in 1901, profit $307,498; in 1902, rofit, 
$254,142; in 1903, profit, ae 549.—(V. 71, p. 135; V. ae .P 162) 














Erie Ralilroad,— on adjor races trunk 
line from Jersey City, -&.. mete New York Clty ty to Ohicago DL, 998 
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JAN.. 1900. | RAILWAY STOCKS AND BON DS. 
| Vv re, Bonds--Prines 
endaleetan ___RATLROADS. —__—!' Miles Date ‘0, or] Amounts | ast 68 hee pul,when Due. 

explanation of column headings, &e., see notes) of of Outstanding | Bate Per| When | Where ng and by! Stocks—Last 

on first page of tables. Road. Bonds| vale. Cent. Paya able, Dividend. 
Erie RR.—(Ooncluded)—B—COnNTR OLLED BY O WNER SHIP O|F ENTIR MaAJ|ORITY () OF OF OaP!| TAL STOCK,OR BY ({]) LE} ASE.—Conel. 
«Joeffers’n,lst&2d M’s., ex. in’874°89(H'dale Br.)c 8 '67-’69 | $500&0. |}449&6 J. & J. |Fhils.. Fidelity Tr: CojJuly 1, °27-"29 
let mort., —— e to 8. depot, a -FP.c* 37 1889 1,000 5g. |A. & 3] "21 Co a 8t.) Jan. 1, 1909 
“Long Dock Co.cous g. —_ 1st M.) (see text) c* --. | 1885 | 1,000 6g. A. & O iN y . P. Mor, &Co.} Oct. 1, 1935 
{ Mont. & Erie, iss & Cr rts. ($40 0,500 are 2 8) 66-67| ssones | 5 Various N. Y., 21 Cortlandt St. 1926-27 
N.Y.& Greenw. L., Prior lien M. $1, 500,000.N,¢.| 2 1896 |100 &o | 5 g. & N.) do do ay 1, 19 
tNew Jersey & N. Y., 1st M. (reo tion) . ..c* 34 1880 |300 &o | 6 M. N. do do May 1, 1910 
Gen. M., $1,200, (red. 105 r 5 years)...g, .-.. 1892 [500 &o ee J. & J. ado do Jan. 1, 1933 
N.Y.LE&W.C.& RR. 1etM. “lawful mon. rt A ---- | 1882 1, | 6our.|M. & N. do do May 1, 1922 
“m. ¥. .& W.D.&1.Co.1s “., V.56,p. ons 883 | 1,000 | 6 J. & J. do do July 1, 1913 
“N. Y. Pa. & Ohio, prior lie. M , gol in eae. Fo 422 1880 |500, &c | 41og./M. & B. do do Mar. 1, 1935 
Do. Leased lines—see se arate statements for Clev. &Mah.| Valley jron Ry. | | 
7 x Y. Susquehanna & Western—Northern New! Jersey—Tio ga R lompany | 
C=—Erie RAILROAD COMPANY NEW BONDS. } | 
2d mort. on Buffalo ry Southwest’n, gold..Mo.c" 67 1895 | 1,000 | 1,000,000 5g. \J. & J. | N. Y., 31 Contents 8t.| July 1, 1908 
Prior lien bonds, $35,000,000, gold....... F. ctr .--. | 1895 | 1,000 | 35,000,000 4g. \J. & J.| New York & London. | Jan. 1, 1996 
General lien, $140,000,000, gold......... .- G'&r| .... 1895 1,000 39,044,000 4g. J. & J.\N.Y.. — Cortlandt St.| Jan. 1 
Pa. coll. tr. 000,000, g., 8. f., text. Me..c&r) .... 1901 |1,000&e| 33,000,000 4g. \F.& A do ‘eb 
1st conv.M..$50,000,000, g.,conv. int.com.stk.Soe*&r,| .... 1903 bas 0&¢, 10,000,000 44. \4. & O. = do 
.Y.L.E.& W. car tr.,B. to G. incl, port ye an.o*| .... 1,000 | 25,4970 | 5 Various | do ao 
N.Y. Pa. & Ohio eq. trusts, snk. fd. 34,dr’nat100 .... '88-90| 2100 | 788,159 5 g. | Various) London. 
New Erie RR. equ tat trust, gold, part yearly..| .... 1900-4) | 456,212 444 & 5g.) Mars New York. 
do do gol 1, $160,000 a ue semi-ann...... | 1904! 1,000 1,600,000 42. & D. caazebeeen 
Avon Geneseo “& t. Morris and Rochester & Genes! see Valley Sto cks—SER TH|O8E Cos. 
Eureka ae 2 St. L. & No. Arkansas 6 | | 
vansville ¢ Indianapolis—T.H.& South. 1st M. Fo'| 40 1879 1,000 | 251,000 | 7 M.& 8. iN. Y., * tae L. & Tr. Coj Se 
Evansville & Indianapolis ist M., pray co 55 1884 1,000 | 647,000 6g. J. & J. do J 

Con.M.($2,500.000) g.gu.p. 4&1. (end. )E H.Fo"| 135 —_ | 1,000 1,602,000 62. J. & J.) do do 

Evans. @ Terre Haute mmon stock, Col........ eae ene 50 3,987,383 1l4¢in’01\M.&N. __ ........-. 

Preferred stock, non-cumulative. Bes texi-Gol | 50 | 1,283,333 |5in 1904/A. & O. Checks mailed. 

Consol. mortg: La... TOE) GEE. ccccs cocscescese 115 , 1880 } 1,000 | 0,000 6g. \J. & J.\N.Y., Farm. L, & Tr.Co. 

let consolidat: , gold. F..... <accdanl o*| 144 1881 | 1,000 | 38,000,000 6g. J. & J.) "do do 

Mt. Vernen Reied h mo , zold F.c*) 25/1883) 1,000 | 375,000 | 6¢.\A & O.| do do 
miles, and branches 1,317 miles; total. 2.315 miles; second track, 742 | 72, p.44, and circular, 136, 532, 257; V. 79, p. 212. In 1901- 
miles; 3d and 4th tracks, 33 — total, 3,090 miles. 186 ,000 included 'abovena outstanding w as purchased by — ary 

own © conve’ 6 48 0 000,000 authoriz ssue) Ww’ 

ae NY » Dunkirk. Bru anant ———. Morris ut issued from time to time as required and may be made convertible 
Buffalo to Jamestown, N. Y. Montgome & Erie.... * ¥10 | into common stock at a price to be fixed when the bonds are issued, but 
Buffalo to Corning, N.Y 40 Rh of of N. J.. 126 not less than $415, per share; they will we all the com ~~. "s prop- 
Other branches .139 Goshen 4 & Deckertown 7. 712 | erty subject to underlying liens. ‘The ,000,000 for improve- 

Block all * or nearly all{ owned. | Roch. & Genesee Valley...... 118 ments and Fey gt is convertible on ba of $100 ‘bonds for $200 
“Chicago & Erie RR.......... 1250 MOONEE BININ oiccecccoco-cessans stock from April 1, 1905, oe 0 ae sponte 36, 1604, #7 
efferson RR............-.-00. 945 Leased to Nypano RR. Real estate <~ yy — 

N. Y. & Greenwood L. RR.... 952 | Cleve. & Mahoning alleyRR. 9181 Bonds—Under the first, ‘consol. | mortgage orl the compan 
tNew Jersey & New York RR. 738 | Sharon Railway............... 732 | Covenants to pay the interest regularly on all rr old bonds in the 
Erie & Wyoming Valley RR.. 59 | Other — Lmatdadnieasananeass 54 | table that are marked with a * fn = a (except N. J. & Y. bonds,) 
*Nypano ER Bae Sees cer 1422 | Trackage.............000-00000 167 | 8nd to take Ty aap se and wy ith the trustee at a ty. 
\Tioza RR | FREES 58 7 Bee this company. —— | Long Doc y : we a SUPPLEMENT under N. Y. L. E. & W. 
Other ae ee ee 140 | Lines in system June 30,’04..2,315 | For N. ¥. Lake rie & W. Coal @ RR., see SuP. January, 1895. 

N. Y. Susquehanna & West.. 238 FINANCES.—In Leek, $1, posse meral lien bonds were issued 
In Auzg., 1903, the dividend 





HIsTORY.—On Dec. 1, 1895, succeeded to the property of the old New 
York Lake Erie & W: estern RR. be ome i = in foreclosure on Nov. 
6 under its second consolidated m 6. The new ym oy holds in 
fee or through a all or z feally all the stoc the inde- 
endent companies, the line from New York to Chicago (including the 
Riypano RR, and Chicago & Erie companies) and also all branch and 
subsidi lines except a few small Se The reorganization 
plan of 1895 was in V. 61, p. = 
, 1898, control of the N. ¥. patente & Western was 
66 6, p. 83, 335, 573, and pt — oa 
In Jan., 1901, entire stock of Pennsylvania al Co. was =e 
see purchase including valuable coal mines, Erie & Wyo oming alley 
, Scranton, Pa., to Lackawaxen 59 miles. See BONDS below. V.71,p. 
te 1311; V. 72, < A, 135, =. 582. 627; V. 73, P. + In 1901 an 





Fw 8TOCK below. 


interest O the stoo the Lehig’ V. RR. was 4 73, Fi + 
In Oct., 1 3 aaquired contro! ra ‘Bath & re RG, R., 
miles. V. ” 


COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre- 
sent am aggregate of 10,500 acres of anthracite, of which about 
acres are held in fee; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
rights. Its coal tonnage in the year 1903-04 aggregated 15,010,294 
out of the 29,£35,105 tons hauled. The Union Steamboat Line (merg 
in Erie RR. Co. June 30, 1896), has terminal, etc., properties in 
Buffalo and 8 lake steamers. Bee V. 63, p. 514. The Penn. coal proper- 
ties acquired in 1901 are additional. See above. 

STocK.—The voting trust was dissolved ~y: | 1,1904. V. 78, p. 1549. 
The prior lien and the general lien bonds o 1895 have 10 votes ‘or 
each $1, oa of yar their authorized issues Aggregating $175,- 

in July, 1904. The company 


000, ,000, of whic 044,000 outstandin, 

reserves the right to redeem either class of its pref. stovk at par in cash. 

Provisions of pref. stock were in SUPPLEMENT of A =. ro , page 3. 
In Mar., 1898, Erie 1st pref. stock was ‘ncreased 0,000,000 to 

$43 3,000,000, and common stock from $1 00.000000 to & 113,600,000, to 

acquire New York Susq. & Western stock.— See V. 66, 3b, 573. The 


—— stock was further increased in 1901 $5,000 in connection 
the purchase of the Pennsylvania Coal Co. V. 72, p. 136, 532. 


DIVIDENDS, P. 6. } 1902. 1903. 1904. 1905. 
On 1st preferred.. 8 3% 4 Feb., 2 

Bonps.—The new first consolidated mortgage is for oes eons 000 
[ Farmers’ lees & Trust Co. trustee]—see abstract of deed V.62, p. 89, 
and secures 600,000 prior lien and $140 pes ena lien bonds. 
Both series ten voting power, & see “stock” a 

Of the $140,000, general lien bonds, $92,073. 00 are reserved for 
the ultimate acquisition of ca and guaran tocks left andis- 
turbed on various parts of the system [see list V. 62. p . 89], and $17,- 
000,000 were reserved for new a betterments, dtions, 
ete., after 1897, not over 81,000, in any one year. 

The position ‘of the first Ccnottidated mortgage is substantially as 
follows: It is a tirst lien ey age or eollasernl the prior lien bonds, 
a preceding the = en bonds) upon the company’s chie: 
coal properties (except Penn. Coal a. a its waterstransportation 
lines (including valuable terminal on en thereto), 

and upon a number of profitable loca lines in New Jersey and near 
Buffalo; it is a second lien upon certain minor coal oy rties and 
upon the railroads leading to all Le cont i properties, © n the ter- 
minals at Jersey on, upon the Buffalo York & Erie Railroad 


1901. 
1g 


for construction, etc. V. 79, p. 1 
rate on first preferred was teeboased to 4 p.o. yearly. ‘See above and 
V. 73, p. 137. As to purchase of one-thi ‘interest majority Hook- 
ing Valley gonna stock, see that company. The voting trust was 
dissolved re Ph » 1904, 
In 1903-4 $10, 000, 000 convertible 4s were issued for inpesvemente 
and equipment. V. 76, p. 382, 541; V. 78,{p. 768; V. 79, p. 2205. 
EARNINGS.—5 m0s., 2 190 sees eomnnd Gross, "e etree 4 net, $6,412,511 
July 1 to Nov. 30 Gross, 20,434,162; net, 6,099, 325 
For 3 mos. ending Sept. 30. "1904, net, $4 atc 05, , Beat. 96 $4,441 O17; 
other income, $41,586; charges, $2,728,525; bal., sur., $1,483,43 
ANNUAL REPORT.—Fiscal year ends June 30. men for 1903- “Ps ven 
in full in V. 79, p. 1635, 1645; see also editorial on pose 611. 
Average freight train-load, 42: “se ‘78 “oa. A 4 = 1 mas . 





—_ Dyan eg rt 180 2,153 156 
8 Carnings...... 5,201, 163 $45,830,413 $40, $40,804,434 #38. joe »302 
Working expenses. . 32, 581,838 29,925, 758 27; 927,098 28, 406, 974 





..--$12,619,325 $15,904,655 $12,967,345 $10, 205,338 
x#1, 893, xh $2,670,290 x$1,702,491x$1,274,830 
314,995 242,721 221,247 


Net earnings 
Net coal comp’s.. 
Other 

















Total net ine... "515,036, a $18,889,940 $14,912,543 $12, ty +4 
Interest.........20.+- $+,593,683 $8,461,375 §$8,; 396,891 $7,54 
Rentals........... «. 1/052,969 1,142, 974 1,112,163 1180-488 
P.o. due I’a’d lines, .. 189,204 222,200 215,696 223,409 
Int. on oute.8 tr’s.... 284,791 339,072 298,590 269, 599 
— “ scellan . = begeece AP 4 ne tH 255, oat 194,027 

’ns &Imprv’ts.. 1,540,320 2,377,855 249,501 ..., ... 


~ooned rv’ts 
Divs. on 1st pf... 
ry may surplus. os 
* The 1908-04 earnings compare with those of 1902-03 and 1901-02 but not 
those of 1900-01, owing to changes in methods of accounting. 
x Represents the protits of tne Pennsylvania Coal Co. for TBs months endin 
June 80, 1901, sae of the other coal properties for the two years from July 
1899, to June "80, 1 The corresponding {tem under 1899 00 embraces the in- 
come from the’ latter properties for 1898-0; tn the later three years pee for 
the year of all coal propertian including Pennsylvania Coal Co., are ire’ 
Ay ye nderwood; let V.-P. and Gen. Solicitor 
G. F. Brownell; 2d V.- et G.A. Richardson; 3d V.- P., H. B. ae 
lain; 4th V.-P, J. M. Graham; Soonetaty. David Bosman; Treas., D. W. 
_— Comptroller, M. P. Blauvelt. 
ene RS.—Chas. Steele, J. £ Soceem™ John G. McCullough, 
O. Mills, Alexander E E. Orr, F. D. Underwood, Samuel Spencer, 
Francis Lynde Sector, Geo. F. Baker, J. J. Hill , Norman B, Ream, 
H. MoK. Twombly, E. H. Harriman, William ©. Lane, Louis L. Stanton, 
Robert Bacon.—(V. 79, p. 1704, 2205, 2455, 2587, 2697; V. 80, p. 222.) 
Evansville & Indianapolis RR.—Owns Evansville to > an 
Haute. Ind. (via Worthington), 134 m.; leases branch,12m. A consolid- 
ation in 1885. Of the consols $898,000 held to meet prior liens. The 
consols. and the bonds - 4 yee are oo by Evans. & —_ aad 
—S =~ Ke ny ik, $2,000. sae Owns no eq uipme 
ve $364, 146; ne et, e758 91 er tmoome, i $12, 845; Ein 
et aon 179, 146; bal., deficit for year,$90, 387.—(V 75,p. 980.) 
Evansville & Terre Haute RR.—The system includes: 
Road owned and operated. Miles, | Oon 
Evansville to Terre ro Haute. .- 109] Evansville 
Branches to Mt. Vernon,etc. 50; Evansville to Terre ute 





$1 ,098,036 $4,379,178 $2,047, 906 $2,104, 771 


5 Miles. 
‘Tadlanapols 


(the main line to Buffalo) and the Buffalo terminal properties other 

| those Py Bae it is a first lien, and u pon the'en line from | Evansville Belt (stock held). 5 5. Verthin ton, ¢ oto a i: 146 
alamanca to Cago; 8 B sec ed mor e upon wr ane, ased Rock- 

the lines between Piermont and Dunkirk (447 mallos). ‘gag po Total in earnings........... 164] ville extension............. 23 
The collateral trust 48 of 1901 are secured b - cent of the In July, 1903, ne 2 Eastern Illinois interests acquired a ma 

—_ “- 7 é ‘one stock gis ~ ey — jority of the common stock. V. 77, p. 250. 

sauce), & o e ennsyivania a 0. stoc an 6 sBtoc ‘ng ’ ’ ’ ’ ’ ’ » ’ ’ ’ ’ 

of the Erie & Wyoming Valley RR., Scranton, Pa., to Lackawaxen, 65 oun de fe = er ” - Pe - 7 ° t's , 5 

miles, and Del. ot & Kingston RA. Of the © bonds | $32,000,000 were | Pref. stock. iiitae ; . ss Se 
sau acquire these stocks (exveé already own a), mm: 

see etnine $4,000,000 tof which $1,000,000" ‘has beets isusecy bole phage seas ‘im bonds. 3 _— afviaend. 

served for improvements to properties of which stocks Lae FAG C. aa in 1904—paid 248 p. o. Oct.., 1904, 

sinking fund of 10 cents per ton of coal sold purchases bonds at not and 249 p. o. April 15, 1 

ex g 105, otherwise to be ap — to —— drawing of bonds 4 4 lot, BONDS, GUARANTIES, ‘oes. '—Certain Evansville & Indianapolis bonds 

g interest thereon teed. See that company. Genera) mort. 5s for $3,855,000 


all such bonds to be kept alive an 
added to the sinking fund, which, it wa ootimated, will be aumolent to 
retire the whole issue at or before maturity. V.71, p.1219,1311; V. 





are 
are held in trust to retire the prior bonds and car truste at maturity. 
Equipment notes June 30, 1904, $231,094 
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explanation of col a &e., teal of | of | Per | Amount | 2az = ay ae db: yt mete 
For of column see no o ° ‘ar and by 
on first page of tables. Road.| Bonds| Value. OUtstanding| “Gent” | payable| = Dividend. 
Eoansv.é T.H.( Oon.)—Sullivan Co.Coalbr.M.,g.Fo*} .... | 1890 | $1,000 5 g. |A. & O.|N. Y., Far. L. & Tr. Co.) Apr. 1, 1930 
Ist general oreo ux ~ poy gold -c*| 183 | 1892; 1,000 5g. |A. & O do do Apr. 1, 1942 
all Broo ik ( y 7 per cent, pref.)...| 92] .... 50 See text F.5 , Corning, N. Y. | Nov. 5, 1904 
Pret. 6 naga phadadbivnakebaies ae sila 100 5 .—J. | Office, Bos. & M., Bos. |Jan. 1, 05,1 
ds, not ee thathebhl kuecaameacsnognned ---- | 1888 | 1,000 5 M. & N. Boston, Office. May 1, 1 
Bonds to State 4 p.c. since Feb., iss7o. anne LED teens 4 F. & A. 0 do Feb. 1, 1937 
Bonds 1 ~~ 000 due 1907, interest A. "& O.).0*| <2. |'85-'87| 1,000 4 Various) do do 1 1907 
Liqucddnckboconisesccennied C&r| .... | 1890/ 1,000 4 J. & D. do do June 1, 1920 
nds, L. mortend didpaetmahengeshicnnawonll Pl cone | SE) canes 449 M.& N. do do y, 1, 1914 
onds, not mortgage ei. aes. = due 1915.... eoee [1895-6] ..... ° 4 Various do do 1915 & 1916 
nds, not mens §¥2 000 are 4s of iset) cece [RMT ccces 4 Various do do 1927-1928 
6, not M. ($1, 7 3 ean are 3198 of 1901)..c&r| _... |1900-1) 1,000 31g |A. &O. do do Oct. 1,1920-21 
mds, not mortgage, $3 ,860,000...... cose | SEE! cecces , . e- eccueeeees, ##$§ | _ bieeeen 
Troy & Boston lst mort. (V. 53, p. 405) rma 35 | 1874) 1,000 7 J. & J. a do July 1, 1 
Brookline & Pepperell plain bonds, guar. (end) coos | BOOE | cocces 5 J. & D. do do Dec, 1, 1911 
Vermont & Mass. plain bonds, guar ---- | 1903 1,000 3% |M. &N. do do May 1, 19 
hlint @ Pere Ma PERE UETTE STA|T EME|NT. 
florida Central @ Pen.—SEE SEABOARD AIR LINE /Ry. 
Florida West shore—1st mo » gone cocsccence] GD] coos | coocee 5 ee ae ee —— << 
Fonda Johnstown & .—Con.M., $500,000..c; 26 | 1881 |100 &o. 6 A. & O.\N. Y., 2 =. N. Bk} Apr. 1, 1921 
1st consol. refunding mort. $700,000, gold.N .c* 26 1,000 419 g. |J. & J.|N.Y., N.Y. 800. & Tr.Co. 1, 1947 
n. refunding M., $1,500, 600,(V.71 1, p. 34).N.0* 26 | 1900; 1,000 4z.)J. & J. do do July 1, 1950 
Johnstown G. & Kingsboro 1st M., assumed...... 4/1893) 1,000 6 J. & J.\N. Y., Metropol. Tr. Co} J 1, 1913 
Cayadutta Elec. 1st $7,800,800 al. DYES, &G.N..,g.| 14) 1892; 1,000 6 A. & O.|N. Y., Farm. L. & T. Co.| Oct. 1, 1922 
1st con. gen.ref.M. , &-, Ted.120.N. oar --.- | 1902 1,000 419 g. |M. & N./N.Y., N.Y. Seo. & Tr.Oo.| Nov. 1, 195: 
Ft. Smith @W.—1st i. 500,000, g......... Me. ---- | 1904; 1,000 4g. \|A. & O.| N. ¥ » Mere. Trust Co. | Apr. 1, 1954 
fort Wayne ¢ Jac. ref. stock, 54g p. 6. rental Get suse 100 5149 M. & 8.\N. Y., Farm. L. & Ir. Co.|Sept. 1,’04, 2% 
Fort Worth @ Denv. Oity—Pt. stk. “stamp. os ae ee 100 4in 1904 See text|N. Y., Morton Trust Co./Apr. 1, 1904, 4 
1st mortzage gold, $18,000 per mile Me...... 455 | 1881 1,000 6g. J. & D.| N Y., Mercantile Tr. Dec. 1, 1921 
h. & Sto. Valley—See CHIc. & Noataw. 
Gainesville & Guif—1st mort., $150,000, gold. .So* 48 | 1899 1,000 150,000 6a. |J. & J.\N. Y., Standard Tr. Co. 1929 
Gainesville Midland—M., g., Tred. (850,000 2d M ).. 55 | 1904 |Various 225,000 6 g. > &O Savannah, Ga. Oct. 1, 1809 
@alveston Harrisb b. d 8. Antonio—1st M. Boy landgr.c*! 256 "71-80! 1,000' 4,756,000 6 2. 'F. & A.\N.Y.,80. Pac.Co., &Bost.' Feb. 1, 1910 




















ANNUAL REPORT.—Report for 1903-04 was given in V. 79, p. 2082, 
Year end, June 30— 19 190; 1902. 
Gross earnings,..........-.-.. $1, 725,189 $1,722,314 $1,453,660 
Net earnings.... 775, '360 82 6, 704, 75 
Other income 23,562 36,325 39,233 

Total net income............ Sooo as7 63,281 $743,708 
Interest on debt .............. 39,497 37,950 3337, 950 
Taxes and miscellaneous..... Fo 4 88,982 Bet 
Evansv. & Ind. deficit........ 90,388 4,090 ,054 
— on preferred ...... (5%) 64, "167 (5%) 64,167 (5%)64°167 

EE maw  -ole 
Depleted equipment......... ade.  i§  trmbdiee 189,379 
Balance, surplus..... eneednnes $214,414 $338,092 $10,486 


OFFIcERS—President, A. J. Davidson; Treas., OC. W Hillard; Directors 
Oct., 1903, V. 77, p. 1204.—(V. 79, p. 1023, 1641, 2082.) 

Evansville Terre Haute & Chic,.—Seé Chic. & East. Ill. 

Fall Brook Rallway.—(Sce me 4 New York Central 4 Hudson 
River RR.—Owns from Co to Antrim, Pa., 52 miles; branch 
to Ulysses, Pa., 40 miles; to 92 miles. 

Lease.—The ‘railroad and its rolling stock was leased to N. Y. Cen- 
tral & Hudson River RR. for 999 years from May i for $175,000 
yearly, pepen’s quarterly in fold, a. also taxes 
and repairs, the leases of Syracuse nea & Corning Ry. “74 
Pine Cree RR., formerly held, being canceled and new leases made 
N. Y. Central, which also assumed the guaranty of the $3,500,000 Pine 
Creek bonds. The lease does not include the coal properties of Fall 
Brook CoalCo. Prior to the lease dividends had been d erred 
since 1891 at the rate of 7 per cent per annum on preferred and 6 
©. on common; since the lease, 7 per cent on preferred and 244 per cont 
on common.—(V. 68, p. 379, 573, 773, 872.) 

Farmville & Powhatan RB.—V. 76, p. 653. 

Fayetteville & Albemarle.—See Sup. July,’01, 08 V. 69, p.743) 


79, Be Vv. 75. P; 497, 978 

FS... 30.1 2, 1203; y: 75. 8; oper., det., “82,2 
tee milk RR,—System extends from Boston Mass. to Troy, 

N. es; branches to Worcester, Bellows Falls, etc., 268 miles; 

458 miles in all,of which 56 miles (Fitchburg to Greenfield) leased 

from Vermont & Mass. and 8 m. from othercos.; second trac 
LEeasE.—Leased for 99 years from July 1, 1900, to Boston & Maine for 

5 p.c. on pref. and 1 p. c. on common on pa rable —— (Jan. 1, 


etc.], organization expenses, interes 8, taxes, mses 0 
maintenance, 6 e Boston & M. “holds. 85,454,550. of the $7,- 
000 common stock, | purchased wi' 6. bonds, 


000, 
at 90, the remainder ar being in the treasury V. 70, p. 76, ink 176, 583, 
1291; V.71, p. 29, 543 72,p 

Bonps.—Debentures deserived = V. 60, p. 967. The stockholders 
have authorized $3,660 “2 c. bonds to provide fer various 
bonds maturing Lay ny ny 1, 1905, inclusive, and for add:tions and 
improvements; sale of bonds was deferred in i903 and again in 1904, 
$3,932,000 one-year — (maturing from Feb. to a . 1905,) being is- 
sued. V. 75, p. —s . 73, p. 1112, 1312; V. 79, p. 1 66. 

ANNUAL REPORT.—Last report (for 1899-1900) was in ‘ue 71, p. 909. 
—(V. 76, p. 810; v. 77, p. 769, 823; V. 79, p. 1266, 1331.) 

Flint & Pere Marquette RR.—Merged in Pere Marquette RR. 

Florida Central & Peninsular BR.—SeeSeaboard Air Line Ry. 

Florida ag Coast ym pperatee from Soghooaviie, Fia., via 
Bt. A tine, to mil branches to Palatka, San Mateo, 
es; Atlantic & hay pe Blue 8 Springs to New Smyrna, Fia. 
8 miles; Titnaville branch, 48 miles; Jacksonville to Mayport, 25 





e 
as trustes, 741,000 thirty-year ce 
dated Jan, FF 1908. 3. of Ww which aboat ee oe 


sued. V. 75, 906. For rues 
ys. $533,656 in 1901-02 sf my 


$686,614, agst. 

112, 470, 591; V. 75, p. 906.) 
Florida Southern BRR.—Merged in Atlantic Coast Line RR. 
Florida West Shore Ry.=—V. 77, p. 695; V. 79, p. 2744. 

Fonda Johnstown & Gloversville RR.—Owns Fonda to 
Northville (steam), 26:2 miles, Gloversville to Schenectady (electric), 
32°3 miles), Glo ———_, to Fonda (electric), 9°34 miles, Amsterdam to 
Hagaman (electric), 3°6 miles, Belt line in Gloversville (electric), 33 
miles; second track (electric), 21°2 miles. O ay under lease branch 
line Broadalbin Junction to Broadalbin, 6- es (steam); also local 
line Gloversville to Johnstown (electric). 4°23 re sidings and turn- 
outs, 11°7 miles; total, 97°47 miles of road (118°67 miles of track) of 

hich 96°87 miles on private right of way and 21°8 miles on 


rted to be is- 
San yes ,207; net, 
—(V. 61, p. 





ace and mo A consolidation on Jan. 1, a jg, the (> 
terdem Str d Cayadutta Electric railroad companies. 
31, 493, 1355; V. 74, p.087; V.75, p. 1399. Stock $2,560,000; om Fiod. 


Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Ed- 
ison Electric Light & Power Co. (V. 71, p. 1167.) In Jan., 1903, con- 
trol of the securities of the Adirondack ‘Takes Le Co., Glovers- 
ville te Mountain Lake, was segnepes. V. 78,p 229. 

In 1896 parties interested in N. Y . Central entered direc 

Bonps.—Of the consol, “~ of 1902 ~*~ 000 aaieaieoss 1) #3,750,- 
000 were issued to retire ——— treet RR. bonds and for con- 
struction; of the balance woe) 000 is reserved to retire prior liens. 
V. 76, p. 265. Guarantees $30,000 Glov. py oe td 58 and $50,000 
Johnst. Gloversv. & Kingsb. Horse RR. 68 and $50,000 8 p. o. stock 

EARNINGS.—For year endine June 30, 1404, gross, $603,601; net 
$267,587; other income, $71,974; char 8, wack balance, surplus, 
$50,576.—(V. 76, p. 212; V. 78, p. 229; V. 79, p. 733.) 

Fort Smith & Western RH.—Operates Fort Smith, Ark., to 
Guthrie, O. T., 216 m., of which Coal Creek, I. T., to Guthrie, 196 m., 
~ owned and Ft. Smith to Coal Creek, 20 1 ston “is Kansas City South- 

rn trackage, to be replaced by oomgen "sown road. The road will 
develop, coal oal properties at MoCurtain, I. 40 m. west of Ft. Smith. 
Fric: Pittsburg, Pa., is understood to be lengety | L epen 
Stock? 5.000.000, all outstanding; par of shares, $100. f the gold 
4s of 1904 ($7, 500,000 authorized) , $5,833,000 were aS in ex- 
change for $5,000,000 old §8, $100. .000 are reserved to replace the 20 
miles of trackage mentioned above, $400,000 for equipment, and 
the balance for other purposes. In July, 1903, filed an Me wg 
for the Dang mo of equipment costing $438,000. V. 77, For 
ng June 30, 1903 (120 maleate gross, $141, 1773 noe $78 405; 
total deductions, $90,49 97. Pres. and Treas., A. CO. Dustin, Cleveland, 

0.—(V. 78, p. 1497; V. 79, p. 269.) 

Fort Wayne & Jackson RR.—Owns Jackson ne, to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased aah one tually to 
Lake Shore & Michigan Southern at a rental of $126 —— to 54, 
per cent on the preferred stock (see V. 5: C. B. 812), a4 after 1887 any 
net earnings over 8 per cent on pref. stock to be paid as dividends on 
common, but not exceeding 2 p.c. a gl Common stock, $436,132. 

Fort Worth & Denver City Ry Fort Worth, Tex. 
Texline, 453 m. Owns stock and bonds’ Gf fe Worth & Den. Term. ‘hy. 

STOCK, ETc.—Colorado & —-. Bod owns Ae of the $9,375,- 
000 common issued. if. meet 18 p. 1063. 

DIVIDENDs.—On pref. 2p. . i. 08; "99, > we 05 ADE 1902, 2 
ar? 6. out of surplus 6 of the years 1899-1 .» 1903, and 

904, 4 p. o. from surplus earnings of previous tL.» 

Bonps cr cw a in 1896. Plan V. 63,p.75. Abstract 
of mort. V. 4 ap Se Equip. trust notes Dec. 31, 1904, $235,263, 
ee ry 01 monthly to Aug., 1908. 

ARNINGS.—5 mos., §1904.......... Gross, $1,099,159; net, $312,333 

Stuy lto Nov. 30. 90 Gross, 1 272; 942; net, 473,062 

ANNUAL REPORT.—Report for 1903-4 was in V. 79, p. 1637. 

0GeKen 


——-——— Years . June 


al. year. 


G earnings $2 496,63 617 $2, 494,987 $2, ae is $2 183.397 
TOSS Carnings....... * 
"677,381 — 561,373  '533,860 

1,248 a7 oe atindeat 1, 

: cond ds, ay ES 9,9: 920; bal. iran 7808 
on bon -, ren sur., . 

Pres., Frank ‘Trumbuil, Denver, cia 79, p. 1687.) j 

Fort Bt ey «& ‘ae Grande Ry.-About to ne merged in 1905 
in 8t.Lo ate She Desndinte & Sans Bi. S eupeemaer ot 8t. Louis & San 
Francisco, refunding bonds Sale being reserved to retire the 
$2,923,000 outetan Ft. W. & RB. G. Tonan's at maturity. 

Fulton County Narrew Gauge BRy.—See Apr 1900, Supr. 


Gainesville & Gulf BRy.—Sampson Ci a Mw ee Fla., 48 
Land Stock au 





Other oe J 1 
tal net income as above in 





$100: taaned Saly, 903" $500,000, Loans mie bille p agable Jane 30, 
potion. M. Graham. saioe, Gaines wife, Fleet —(V. 73, p. ry. 783.) 


Gainesville Midland iy.—Owne Gatnesville, Ga. to a 
and Belmont to Monroe, 55 mi to be standard- gauged. Successo: 
to a portion =“ the Sacer Jefferson & Southern Ry., sold in fore- 
closure July 5, 1904. V.79,p. 151, 269, 500, 627. The Savannah 
Trust Co. is mort; trustee. Vv. 79, p. 12 + er 2: 
Baldwin; Sec. and Treas., E. L. Douglass.--(V. 79, p. 627, 1 ) 
Galveston Harrisburg & San Antonio Ry.—(Sce Soe Soh 
ouston, Tex., tocast ee ag —~ River, 834 miles; 
branches, 73 m.; total, 917 miles. 0; ithern Pacitic Com- 
any, Whichowns $27,054,400 of the 827.08 a stock (par, $100). 
n Dec , 1904, the company pro apply for authority to pur- 
chase allied I{nes aggeregatin< abou +400 miles, viz: New York Texas 
& Mexican, Gulf Western Texas & Pacific, San Antonio & Gulf, Gal- 
veston Houston & Northern and Gonzales Branch RR. — Ja that 
purpose to increase its stock and mortgage debt. V. 79, p. 2 


BonbDs.—First mort. has a sinking fund of1 p.o., but it mp onal 
with holders = surrender their bonds if drawn. Western Div. 2ds 
janes 000) by agreement are ye as income —— V. 58, p. 719. 

ment — $1,476,000 6s, owned by So. P: due $82,000 

cocion Apr., 1905 to 1922, v.76, p.1300; V 74, p 2160. 
On Jun 30, 1904, *there was due the Texas & New RB “eh 
fund claims, V. 64, Dp. beg V. 66, p. 471; V. 70, p. 86. 


149,745. School 
Year 1903-04, gross, $7,141,492 cl. othe: 
773; charges, $1.637,963; bal.. def, $534,188.—(V. 79, p. 2 
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For explanation of column headings, ‘&o., see notes) of | of 
n first page of tables. 





———/| Miles Date Size, or ,amoun 


KS AND BONDS. | VOL. LXXx. 


NTERE: ; DIV N Bunis—- rrinei- 
ome Paya on faite 
te en ere Paya ne, and by! Stocks—Last 

Outstanding 5 eet. Payable hn | Dividend. 




















ar 
Road. Bonds Value. 













Ga'e. Har, @ San An.—(O0» cl.)\—2d mortgage. ..c*| 225 | 1880 | $1,000 $1,000,000 7 J. & D.|N.Y.,80. Pac ¢ Co. & Bost. | June 1, 1905 
Weat. Div. Ist mort. g. (As to 2d 68 see text) .c*| 671 | 1881 1,000 13,418,000 5 «. M. & N. jN Y.,80. P.Co.,120b' w’y May, m 1931 
Equipment bonds, due $82,000 semi annually.) .... | 1902 1,000 1,476,000 6 A. & O.! Owned by So Pac. Co. Apr.,’05 to ’22 
Galveston Houston & Hend. of 1882—1st M., Mec"; 50) 1883 1,000 2,000,000 5 A. & O.| N. Y., Mere. Trust Co. | Apr. 1, 1918 
Galvesion Houst. ¢ North.—1st M., Phas 000, gold 56 | 1900 ...... 800,000 5@ J. & J. “New York, | Jan. 1, 1930 
Genesee d Wyoming RR.—1st M., g., $500,000. K . 16 | 1899 1,000 500,000 5g. A. & O IN. Y., Knick. Trust Co.| Apr. 1, 1929 
Georgia ¢ Alabama—Ga. Garelien “t North’n—See SEAB. |AIR Line RY. 
Gorgia Flor.é Alab.—1et M., $1,100,000, g.. "a.c™| Text | 1904 1,000 See text. 5g. J. & J.| N. ¥., Manbat. Tr. Co. | July 1, 1954 
@eorgia ya | me oy » Bes . $1,650,000, int. gu. 98 | 1896 1,000 1,650,000 3g. |A. & O./N.Y., J.P. Morgan &Co.| Apr. 1, 1946 
Georgia Pacifice— See SOUTHERN RY | 
deortia hativoad é@ Banking Oo.—Stock............ | Ol an 100 4,200,000 11 in ’04| Q.—J. | Augusta; mail’d to N.Y.|Jan.16,’05, 2% 
Bonds, refunding, not mortgage, currency.....c*| .... | 1897) 1,000 1,000,000 5 dé. & J.\N. Y., Am. Ex. Nat. Bk.| Jan. i, 1922 
Bonds, not mortgage, currency............--- CR ence 8 1,000 1,000,000 6 J. & J.|N.Y. "am. Ex.Bk.&Aug.| Jan. 1; 1910 
Bonds, not mort., cur., $200,000 are 58 o0f’87o"&r,_.... |1882-7' 1,000 500,000 5&6 J. & J./All Augusta; 6s in N.Y. Jan. 1, 1922 
@a. South, @ Fla.—ist pref., red. aft. June 1, 1905.) | Text “one 100 684,000 5 in 1904.M. & N.|Bait. M.T.& D.Co.&N.Y.|Nov. 0, 04, 2g 
24 pref., $1,084,000, 5 per cent.................-. | wees | nee 100 = 1,084,000 4 in 1904,M. & N. do do Nov. 10, '04, 2 
lst mortgage, & gold, $4, ,000. “eee 285 | 1895, 1,000 3,801,000 5g. J. & J.|Balt.M.T.&D.Co.& N.Y. i, 
1st consol $10,000,000, 3 epee "og 392 | 1902 1,000 2,000,000 4. Ff & J. do do July 1, 1952 
Equipment trusts, $18,000 due semi-annually. ---. | 1902| 1,000 238,000 419 |M. & S.\New York, Blair & Co.|Mar. is tag | 
Gettysburg @ Harrisburg—So. Mt. lst mortgage....| -... | ---. | 1,000 | 100,000 5 |A. & o.| Phila., Reading ottice. | Apr. 1, 1898 
Gettysb’x & Harrisb’g lst mortgage, old issue...; -... | 1882 1,000 | 250,000 6 i? &O Phila., P . & R. office. | Oct. 1, 1912 
Consol. mertaage 65,000, gold, see text..... | 35 | 1891 | 1,000 5,000 5 Various! do do A Oct. 1, 1926 
Gila Valley Globe é North’n—1st M. ae te 125 | 1894 1,000 1 5 g. |M. & N.'N. Y.8.Pac.Co.120B’w’y| Nov. 1, 1924 
Goshen & kertn—1et & 2d M. aoe are 2ds 12 |1888-9'500, &c 6 Ja D. |N Bk OrCo,Goshen,N.Y. 1928-29 
Gouverneur & Oswegatchie—1st M.,g, gu. p.& 1.Un.c 13 | 1892) 1,000. 5g. |\J. & D.|N.Y., Gd. oo June 1, bee 
Gr. Rap. Belding 4 Saginaw—1st mort., text, gold 28 | 1899 1,000) 5 g. M. & 8.\Int’l Trust Co., Boston.| Mch. 1 
Grand Rapides é Indvana R .—B8tock, $6,000,000.0’ ee ye 100 5,791, 3in yy & O. | oe Gr. Rapids, Mich. Oct. 25, ‘ol, as 
Ist M. mostly. gr 6. ort tm 1090---...,-....0°| $86 | 1681] 1000 | 'ga0iggg) Sing. ld & Jim. ¥- winslow, 1; 00 duly ft itt 
st mort., exten ‘0. ar. ‘a. ion -c* ’ 455, (Se A 
2d M., $5,000 000, & aeee aeeoentendiiertoentc = 1896 | 1,000 3,962,000 4. A. & 0. Philadelphia, Pa. Oct. i 1936 
@rand Ra Katkosica é 8. ERE -wiin | 
Gr* Trunk Pae.— Prairie Div. lst M.,g ee &i "220 1905 2100&0 See text. 4 lA: & O | London, England. Apr. 1, 195% 
Lake Su). Div. 1st M., $7,500,000, g. § by ‘dr. tr. 1,000 | 1905 '£100&c0! See text. 4 |A. & O} do do Apr. 1, 1€55 





Galveston Houston & Henderson BRR. of 1882.—Owns 
alveston, Texas, to Houston, Texas, 50 miles. 
ORGANIZATION.—The M. K. & T. and International & Great North, 
have had trackage rights since Deceinber, 1895, under a contract 
yey for permet to mortgage trustee of e -. 00,000 yearly 
meet fs nterest on G. H. & H. bonds and an additional rental of 
$24,000 per a og dividends or other purposes—see V. 61, p. 
1064; V. BP M.K. & T. une 6508 nee of 2. H. & H. stoo 
—see V. 61, fo13. Stock $1, y— , $100. For year ending 
Dec. 31, 1903, roam inoludines B124,000 or trackage as above, $382,- 
127; net, $205, 868; other income, #3,818; interest, $100,000; taxes, 
$3,452; real est. and imp’s, $63,396; bal,, sur., $42, 838. ~(¥. 65, p. 1114.) 
Galveston Houston & Northern Ry.—Owns from Magers, 
suburb of Houston, Texas, to Galveston 53 miles. In Dec., 1905, the 
Galveston Harrisburg & San Antonio proposed A bprly for ——~_ ~ 4h 


DIVIDENDS.—On let pref.,‘96, 4 p.©.; ’97 to Nov,, 1904, 5p. o. yearly: 
On 2d pf. in ’97, 2 p. ¢.; 98,3; 99,3; 1900 to Nov., 1904, 4 p. o. yearly. 

Bonps.—Abstract of lst Joe montgnge of 1895 was in V. 61, p. 429. The 

mortgage is for $4,000,000 and covers road from Macon, Ga., to Palat- 
ka, Fla., 2 mies, and — also poe | the $684,000 first oe 
stock shall be a lien thereon second only to the bonds an cou pons. 
The unissued firsts are reserved for old claims, improvements, eto. 

The first consol. 4s of 1902 are for the authorized amount of $10,- 
000,000; of which $4,684,000 are issuable to retire the $4,000,000 
fives and $684,000 tirst preferred stock, aud $3,316,000 are reserved 
for future requirements. V. 75, p. 980. 

LATEST EARN’GS.- 5 mos., + § 1904. ... Gross, $720,574; net, $184,019 

July 1 to Nov. 30 GOS... .<a: Gross, 704,248; net, 172,468 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1903-04 
was in V.79 »D- 2585, showing gross, $1, 693,541; net, $415,077; other 
, B16, 3: 33%: int. on bonds, ete., 287,529; div. on stock 877,560; 





to purchase the road and allied lines. V. 79, p. 2 
tog ae S - Galveston La Porte & Houston Ry., sold e... foreclosure 

— tock is $500,000; issued $200,000, of which the Southern 
Pact © owns 198,000, together with all the bonds. V. 72, p. 287 
Year ending June 30, 
$277,956; charges, $71,074; bal., sur., $206,882 —(V. 76, p. 542.) 


Genesee & eleot Jett RR.—Retsof, N. Y., to Pittsburg & Lehigh 
Jct., 11 miles; Retsof Jct. to Greigsville, 4m.; branch, 2 m,; total, 16 
m. ‘Stock, $5 ar of shares, $100 Dividends ‘trom Oct., 1899, 
to Oct., 1902, oem 5 Pp. G yearly; 1903, 8 p. c.; 1904, oi c. Year 

1903 4, gross, $127, 391; net, $75,859; int. and taxes, "$2 ei divi. 
dends (8%), #40,000; bal., $8,168, Pres’t and Treas., E Fuller, 
fSaranton, Pa.; Sec., H. D. Fuller, 115 Broadway, N.Y.—(V. 76. p. 1248,) 


George's Creek & Cumberland.—See Apr., 1900, Supp. 


Georgetown & Western,.—See Apr., 1900, Supp. (V.75, p. 1354.) 

Georgia Florida & Alabama Ry.—Owns Cuthbert, Ga., to 
Tallahassee, Fla., 107 miles; in Uct., 1904, extension was proposed 
from Cuthbert northerly to Columbus, 64 miles. Io April, 1904, 
the Carrabelle Tallahassee & Georgia RR., Tallahassee, Fla., to 
Ca'rabelie, on the Gulf of Mexico, £0 mile-, was acquired, The C. ' 
& G. bai outstanding $1,000,000 stock and $500, 000 6 ‘. cent Ad A 
due 1914, int. due J & Vv. 738 » Pp. 1549; V. 79, p. 151: V. 75, p. 29. 
Stock, $350,000, all outetanding; par, $100. In 1904 a mortgage for 
$1,100,000 was filed for extens.ons, purchase of Car. Tal. & Flor, and 
immediate refunding of out- tanding $550,000 bonds. V. 79, p. 2085. 

For year ending June 30, 1903, gross, $114,540; net, $27,426; 
total deductions, $27,907; bal., def., $481. President, J. P. Williams; 
Sec. and Treas., J. O. Hatch. Otttice, Savannah, Ga.—(V. 80, p. 222.) 

Georgia Midland Ry.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1, 1896, for 99 years to the Southern 
Railway Co. for $49,500 annual rental (bein interest on the first mort- 
y 6 bonds, etc.,) and $2,500 for Columbus rmiy oh be wee Stock 

h, 000,000, owned by Southern Railway Co.—(V 

Georgia Rallroad,—Under this name are operated the lines leased 
from the Georgia KR. & Banking Co.—which see.—(V. 67, p. 1260.) 

Georgia Railroad & Bankin Company.—Owns from 
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington 

Athens, 58 miles; Macon & Augusta RR. ( yg ig 
Ga., to Macon, Ga., 74 miles; trackage, 4 68; total, 307 miles 

ORGANIZATION.—Owns also one-half the stock of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 47 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,- 
000 first ~—— ace 41g ad cents of Western Railway of Alabama. 

In April, 1, the railroad (307 miles) and its interest in the other 
railroad jammies were leased for 99 years to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville, at 
$600,000 per year, but in April, 1899, the L. & N. was held to have ac- 
quired ali rights under the lease; the "Atlantic Coast Co. in July, 1899, 
acquired a half interest. V. 68, p. 722; V. 69, p. 385, 591: V. 70, p 125. 

Dec 31, 1892, the banking department was turned over to “ Georgia 
Railroad "Bank, Orn majority [$198,200] of whose stock is owned. 

DIVIDENDs— : "81. °82. ’83to’87. °88. ‘'89 to Jan., 1905. 
Bince 1880, P. Ct. 9¥3 10% l10yearly 10% 11 p. oc. yearly. 

EARNINGS.—307 miles, 2 1904).... Gross, $1,081,536; net, $351,984 
Jaly 1 to Nov. 30.—5 mos. } 1903 ---. Gross, 1,034,498; net, 211,800 

Railroad earns. for year ending June 30, 1904, gross, $2,418,288; net, 

658, 169; divs. received, $132,509; rental to Ga. RR. & B. Co. » $600,- 

; oth payments, $24,919; balance, sur., $165,759.—(V. 79, Dp. 1704.) 

Georgia Southern & Florida Ry.—(See Map of Southern Ry. )— 
Owns from Macon, Ga., to Palatka. Fla.,285 miles; on Novy. 1, 1902, 
purchased Atl. V. ‘&W.R Ry., Valdosta, Ga., to Jacksonville, Fla., 107 
mniles; total, 392 miles, Also owns one- eighth of stock of Jackson- 
ville Terminal Co. V.77,p.626. G.8. & F.commonstock is $2,000,000, 

HisTory.—A reorganization of the Georgia 8S. & F. Railroad. sold ip 
foreclosure April 2,'95. (Per plan in V. "> 928; seealso V. 59, p. 551. 
Macon & Birmingham Ry., La Grange to Macon, Ga., 105 m., is cwned 
by same interests, but operated independently. V. 73. Pp. 702. tn Oct., 
1903, an interest in the stock of the Hawkinsville & Florida Southern 
Ry.. Worth to Hawkinsville, Ga., 44 miles, was purchased, $310,000 
first mortgage 5p. o. bonds being guaranteed, p. & 1.—V. 79, p. 2535. 


904, gross earnings were %1,225, 043; net, | 


-_ sur., $56,325. Pres., Samuel Spencer, N. Y.—(V. 79, p. 2585.) 

Gettysbu rg & Harrisburg Ry.—Carlisle to Gettysburg, Pa., 31 
miles; branch to Round Top, Pa.,3 miles. Tne Reading Company owns 
$540,700 of the $600,000 capital stock, $535,000 of which deposited 
| rs part security for its general mortgage of 1896. The consol. 5s of 

1+91 were guaranteed by Phila. & Read. RR. (foreclosed co.). 

Gila Valley Globe & Northern Ry.—Bowie, Aris., to Globe, 
125 miles. Stock, $2,000,000, of which Southern Pacific Co. tet 
$1,100,000. V 71, p. 1314. Par, $100. The bonds, limited to $15 

er mile ($1,508, cupenein®. are guaranteed, principal and og 

rest, by South Pacific Co V.6 9, p. 27; guaranty inv. 68, p. 2 

DIVIDEND.—Dividend, 1901, 4 p. o.; 1902, Jan., 4 p. c.; none co 

EARNINGS—1 mo., §1904.............- Gross, $57,437; net, $10,587 

Oct. 1 to Oct. 31. 1903 ......... ...Gross, 35,843; net, 22,471 

Year ending June 30, 1904, in V. 79, p. 1460, viz.: Gross, $467,047; 
net, $244,08<; interest, $75,575; balance. surplus, $170, 505. Sec. A. 
C. Laird, Los Angeles, Cal.; Treas.,N T. Smith, San Francisco, Cal.— 
(V. 75, p. 340; V. 77, p. 449; V. 79, p. 1460.) 

Gouverneur & Oswegatchie HR.—Owns from Gouverneur to 
Ed wards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
—which guarantees the bonds. See V. 55, p. 810 and V. 38, p. 501. 

Grand BRaptds Belding & Saginaw R&.—Freeport to Beld- 
ing,Mich.,2* mile. Mortgage is for $260,000 on 28 miles and$9,000 per 
mile for additional construction. Leased for 30 years, from Jan. 1 

900, to Pere Marquette RR. (which owns all the capital stock) seen 
covering interest.—(V. 70, p. 39.) 

Grandl — ids & Indiana Ry.—(See Ma ‘7 of Pennsylvania RR.) 
—Uwns fro’ ‘ort Wayne, Ind., to Mackinaw City, 367 miles'- Manistee 
Branch, 19; other branches, 44 miles; total owned. 430 miles; , operates 
the following roads but has not assumed the old com any’s leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m.; Traverse City 
RR. (nearly all the stock and all the income bonds owned), 26 miles; 
Muskegon Grand Rapids & Indiana RR., 41 wiles; trackage, 7 miles. 
The Traverse City Leelanau & Manistique RR , Traverse City to North- 
port, Mich., 30 miles. See V. 74, p. 777; V 76, p. 811; V. 78, p. 1444. 

History.—Successor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153. 

STocK.—Stock, $6,000,000, of which \ cre Company is sup- 
posed to own all or nearly all. V. 74, Dp. 9 

Pg  peelinaaes 1%; in 1901, 2; toll Oct., 1904, 3 pc. yearly 
(A. ) 

Bonps.—The first none bonds extended at 414g per cent are en- 
dorsed with the guaranty of the Pennsylvania RR. Co. to purchase the 
coupons as they mature, and the bond itself at maturity. or have no 
lien on land grant. See guaranty V. 56, p. 649; V.69, p. 1193. Of 
the 2ds $3,687,000 were owned Jan. 1; 1904, by Penn. RR. 
estate mortgages, $150,000. 

EARNINGS. For 6 mos. ending June 30, 1904, ross, A 512,847 
ee $1,585,068 in 1903; net, $134,728, against. $293,1 

T.—Report for 1903 wasin V. 78, p. 1444. In po carried 2 
238. 1032 | tons freight, of which 45 p.c. was umber, ste. ane 14 Ds. coal. 


Year end’g Dec. 31. 1903. 1902. ° 
Miles operated........ Ss 0 430 430 430 
Gross income......... $3,401,654 $3, +4 ae $2,871,782 $2,661,433 
Netoverexp’ 8 & taxes 698,8 33 700,713 58 85,316 


Interest charge for 1903, $391,085; ae i $131,592; dividend, 
(3 p. 6.), $173,730; bal., surp., $2, 425.—(V. 73, p. 1392, 1444.) 

Grand Truvk Pacific Ry. (See Map).—To build an extension 
for the Grand Trunk Railway, westerly about 3,200 miles to the Pacific 
coast, the Pacific terminus to be Port Simpson, 350 miles north 
of Vancouver. The Canadian Government will construct the 
portion of the proposed line from Moncton, New Brunswick, 
on the Intercolonial Ry., to Winnipeg, via Quebec, about 1,475 miles, 
and lease it for fifty years to the Grand Trunk Pacific, guarantee- 
ing part of the bonds on the remainder of the line from Winn pee 
westerly to be built by the company. V. 77, p. 88, 146, 250, 400158 
V. 78, 1109; V. 79, p. 269 

Stock authorized, #45,000,000 (par of shares, $109 each), of bay 
| the $25,000,000 commen to be owned by the Grand Trunk Pacific Ry. 
| In Nov., 1904, $8,000,C00 Prairie division 43 ($8,500,000 authorized 
| issue) covering road to be built from Winnipeg to Rocky Mountains, 
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306 RAILWAY Sl OCKS AND BONDS. | VOL. LXxx, 
ps ree iy) NTE ’ JEN ION Borude—Prinés 
sei eee init acca |Mulee Da oe | Sse. or | Amount nano ———— = —— = ah pai,When Due, 
For exp! lanation of column headin, &o., see notes} 0) ar en |Where Payable, and by 
“ on first page of tables, Road. ‘Bonde Value. |Outetending £ eayable Whom. Dividend. 
Gent Trunk Ry.—Consol. stock, 223,318,309..; .... 1882 | £2100 | £22,475,985) ...... | od a None ore ae 
ar. stock, non-cum., 216, 000, TE. ice. : ---. | 1884 > 2100 6,629,315 4in 1904 A. & O. Check from Co.’s office. Oct. 14, “O4,B% 
iz R preference 5 per —_ stock, 23,420,000.....| .--. 1873-4. 2100 3,420,000 See text./A. & O. do do Mar.23° "04, 2 
24 preference stock, 22,5 ,000 an eneeseaéactones {err 1873-4) 2100 2,530,000 |See text. A. & O. du do Mar.23,’04 "2g 
3d preference 4 ver ‘cont stock, 27,168,055...) | 2 7,168,055 |See text.’ Yearly. do do Mar.23,'04,2 
Debenture stock, £4,270,575.................-- 3,512 1874 | 2100 | 4,270,375 5 J.@J.14 | (| Irredeemable 
Consol. debenture My (col. trust), cum...... ’ 1874; £100 15,134,731 4 Q.—J. | Irredeemable 
24 equipment M. (subject to lst M. yer 1869 | 100 | 373, 6 \J. & J. July 1, 1919 
Great Western perpe' debenture stock...... c} 83619, Var. 100 | 2,723,080 5 IF. & A. he Mills, Currie { Irredeemable 
Northern Ry., 3d preference A & B bonds..... ©21490% 1868 | ...... 15,600 6 \A. & O. Co., London. Irredeemable 
Debenture stock, 4p.c., perpetual, £425,850. ' 1884 | ....-. 347,990 | 4 |F. & A. | Irredeemab] 
Midland of CanadalstM., sectional, 2525 000.6 455 | 1878; 2£100 426,200 | 5 M. & N. May 1, 1 
Consol. lst M., 23,164,700..... .. .....-.... © 1882 2£100)/ 1,016,500, 5 JI. & J.J Jap. 1. 1912 
Wellington Grey & Bruce Ist M., 2532,000..... © 168% | Bred | 2100 83,200 | Varies. |\J. & J.. See V. 79, p. 2797 Not fixed. 
Grand Irunk West’n—Northwest t Gr. Tr., lat mort. 1880| $500 563,000 6 J. & J. ssi Jan. 1, 1910 
lst M., $15,000, -; int. guar., g., $ (cur. )&2.F 3265 5 | 133 | 2100 | 14,437,000 4 §; J. & J. loots or New York. | July 1, 1950 
2d M., ‘ineome, 6.» 1,500, wt red. (text)....Col, 3265 | | | 1,500,000 ve% %| July. . ©. paid 1903-04. | July 1, 1950 
@t. Nor _ 7 ee epee $100 124,180, 500 |7in 1904) Q.—F. -Oftice, 32 Nassaust. Feb. 1,’05, 1% 
Bt. Paul I ifinn. tock, 8 —iicdede g. $20,000,000.| ....| .... ©448,600 6 —F. do Feb. 1, "08, 14, 
8t.P.M.& M.2d (now lst M.)g. does not cov. V'ds)o: 624 | 1879 1,000 :.93 2,000 | 6g. |A. & O. New York and London.; Oct. yt 1909 
Cons Me LO. BONG. -nnnss nas 00.022? | 1a83 | L000 | 18'844:000| CE T&F) doe do fauiy 1: 1988 
nso. ‘or y ’ 344,0 . jd A 0 0 ’ 
$50,000,000 ¢ (now 1st M. msg neatees 2'655 | 1883 | 1/000 | 19'292'000| 41ag.J. & J. do do | Suly 1 
Montana Exten. 1st M.( 25,000 .Ce.c*at| 420 | 1887, 1,000 |al0,185,000| 4g. J. & D. do do June 1, 1937 
Pacific Extension M. 2 Ge..0*&t| 819 | 1890 |2100 &o| b&3,000,000 4g. \J. & J.|N.Y.&Lon.,Baring Bros} July 1, 1 
O.B.&Q.0’'1tr.M.g. (au. en af.Ja.’ etlOses. car) .... | 1901 {$1000ac 215,223,000 4@. T New York, eto. | July 1, 1922 
Sterlin ose Lh awe by ctfs. ty participat.)) ... | 1903) 8&2 1, 000 | 5 J. & D.|London, Boston & N. Y.| Deo. 1, 1905 
Minn. R.1st M., 500 000 are 58).Ce.c* 3 | 1882); 1,000 | $2, 000 5&6¢.\J. & J.| N. Y.,32 Nassau 8t. } July 1, 1922 
Eastof Minn i 1st M. M. (#56, Se mn.) »&-,8U.Ce.c*ar| 72 | 1888 |1,000&0) 4,700,000 | 5g. |A. & O. N.Y.32'N ‘as.; Bos.,Lee,H} Apr. 1, 1908 
No. Div. mort. $15,000 guar. Me. c*&r| 299 | 1898 |1,000&0) 45,000,000 | 4g. |A. & O. do do 1928-1948, 
Mont. Cen. Lat Bw (86,000.0 are 68)gu.Ce.car 260 | 1887 |1,000&c; 10, ,000 | 5&6g.\J. & J.| N. Y., 32 Nassau 8t. PJuly 1, 1937 





























a $11,502,000 additional pledged for Pac. Extension bonds. c All except $448,600 owned. bz 
of which 22, 000, 000 deposited as ccllat. for 2-year loan, due Dec., 1905. 


23,000,900 additional held by Gt. North’n 
4 Subj, to call aft. April, 1928.’ {| Coupon bonds J. & J.; reg., Q.-J 





about #1,000 miles, and $6,600,000 Lake Superior division 4s, $7,- 
500,000 authorized issue on road to be built from Thunder Bay (Lake 
Superior) to junction with main line of eastern division, 220 m., 

aranteed, prin. and int., by Grand Trunk Ry. were sold to Ae 

ros. of London. V. 79, p. 2587. National Trust Co. of ———— is 
mortgage trustee. President, Charles M. Hays, Montreal, Can. 
Sec’y, Henry Philips, Treasurer, Frank Scott.—(V. 79, p. Boa, 2795.) 

Grand Trunk Ry. of Canada.—(See Map p. 303).—Quebec, 
Cau , via Montreal, to Chicago, IL; also to Portiana, Buffalo, Detroit, 
Toledo, ete.: 


SYSTEM PROPER. REPORTED SEPARATELY. 
Stoc Mu 


30 | Major ity k e 
Lines OWROd..........-scccceceeeees x 937 | Central “Vermont? san cnagcocesooesce 531 
sancee—narey comme ~ kp 3 Western f........... Bye 
Apentie, i Pr a ne 
land, Me., to Island Pond, Vt... 166 Detroit” Grand — & Milf..... 18+ 
Buffalo & Lake Hurem.............. 1 Tol. Sag. + Muskegon........+.000+ 
Cincin. Sag. & MackinawT......... 58 : 
GERSP BRED... ccccccccesccccce: cocsces 215 | Detroit "¢ Toledo Shore Line ..... "9 
—_ Babe FORE. «00 ccescconcccesseroass 4,7 
Tetal im earnings............... 3,563| See separate statement this Co 


Car ferry, Grand Haven to Milwaukee, opened Sept. 15, 1903. 

Queameates—2 consolidation, in Aug., 1882. 

As to Grand Tr. Pac. Ry., see that pocmpeny eve, V. 79. p. 2537. 

The stockholders voted on Sept. 29, 1904, re the Canada At- 
lantic Ry. and guarantee, prince feu ge and in‘ ~ ayy t B16, 000,000 four per 
cent 50-year gold bonds, of w ill be reserved tor 
future yo my requirements, and the pao aro will be issued, replac- 
ingall other indebtedness at or b>fore its maturity. V. 79, Pp, 967, 
1331, 1641, 2455. 

The Toledo St. Louis & Western Ry. and the Grand Trunk Weasterao 
jointly guarantee $2,000,000 4 per cents ee Detroit & Toledo Shore 
Line — which eee above. V. 75, p. 1354; 6, p. 653. 

Stock, Etc.—The authorized capital on Dea. 31,1903, was £46, 
436, 364 stock (241,613,211 lasued and 24,523,153 unissued), advances 
from the Canadian Government in aid of construction amount to 
43,111,500. Perpetual consolidated 4 per cent debenture stock; 
authorized by Act of 1688 and later Acts, has been issued from 
time to time to acquire securities of com anies consolidated and con- 
trolled, amounting oy 30, vo to £8, os. 288, and bearing an ap 
nual interest of £434,4 71, p. 8 
authorized increase of - p. % eee stock from 25,220,000 te 
410,000,000; of the new stock, £750,000 was subsoribed in Oct, 
1903 one nn 000 in May, 1904; V. 76, p. 382, 972; V. 77, p. 950: 


V. 78, p. 
) Se For '98. "99, ’00. "O01. °02. °03. 1904, 
Guar. 4% stock . 6. 4 4 4 4 4 1st half, 2 
lst preferred - 0. 3 5 5 5 5 5 1st hal!, 0 
2d preferred ©. 0 3% 3 4 5 5 Ist haif, 0 
3d preferred... . 6. 0 0 0 0 1 2 let half, 0 
In Oct., 1904, paid ‘nothing on Ist, 2d and 3d pref 
EARNINGS-5 mos., 2 1904......Gross, $12,708,864; net, Te 596 
July 1 to Nov. 30.§ 1903.. “Gross, 12 Tyres ; pet, 4,1 183 
For 6 mos. ending June 30, 1904, gros:, 22.5 9,315, Seales ". 
778,080 in 1903; net, £663,747, against 3783 ,049; net charges, 
2519, 753; advances, 219, 333; div.(2 p. ¢c.) on guaranteed stock, 
2122/9485; adding 22 "699, balance on hand Deo. 31, 1903, £4,363. 


ReEPoRT.—Statement for 1903 was in V. 78, p. pohy 














Years ending Dec. 31 1903. 1902. 1901. 
Gross earnings............... -£5,916,548 £5,189, ,079 24,857,599 
Transportation expenses..... 4, 209; 115 3,578,433 3,301,765 

Net earnings............... 21,707,433 21,610,646 21,555,833 
Total net income.......... 21,891,170 21,811,658 21,736,651 
BRGRRED .coccecccecoaseseccecces 155, 206 155,206 55,2 
Interest on b’ds and deb. stk. 1, 088, 690 1,066,152 1,072,498 
Advances to —— roads 13, 901 16,768 22,501 
Dividend on guar. stock....(4%) 214,160 (4%) 208,792 (4%)208,791 
Do on lst ref. stook.. . (5%) 170,842 ‘Sa 170, 1840 (5%) 170,840 
Do on 2d pref. stock. ..(5%) 126,420 (5%)126,420 (4 010,136 
Do on 3d pref. stock. -2(2%) 143,293 (1%) 71,649 





TIONED... ccncecsccesccesatd def. 21,342 def. 24,167 sur. 25, 687 
President, Sir C. Rivers Wilson, London; Second Vice-President and 
General Manager, Chas. M. Hays.—(V. 79, p. 2455, 2587, 2642.) 
Grand Trunk Western Ry.—Owns from Port Huron, Mich., to 
Chic. & West. Ind. RR., 330 miles, and ay aa & West. In- 
diana, 5 miles; total, 335 wiles. Stock, Ny all owned 7 Grand 
Trunk. A reorganization per plan (V. 69, p. 954; V. i‘ yy. 28) of the 
Chicago & Grand Trunk Ry., sold in foreclosure Oct. 31, 
* Bonps.—The Grand Trunk unconditionally p Ao = interest 
on Ge new 4s. Of the 48, $563,000 are reserved for Northw. Grand 
k 6s. The new incomes are subject to call at 85 and any interest 
then due, within the first 10 years. Int. on incomes, 1% ee on July 
coupons in 1902 to 1904, incl. Jointly with Toledo St. Low a Western 
guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 6 
EaRNINGS—5 mos. 21904 .......... Gross, $2,161 ,212; ay $254, 518 


wy 1 to Nov. 30. ' BE 0c. cxcnes Gross, 2, 437, 142: net, 283, —s 
ear ending June 30, 1904, gross, $5, 289,245; net, $756.213: 


n Ang., 1903, stockholders | 


Great Northern Ry.—(See yg te Feb., 1890, leased the 
8t. Paul coiaes an wee fo cocueing ie ts funded 
debt and guarantee! “idenitebe st in gold on ita $20, 000 stock. 
In 1904 only $143.66 300 ot anitoba stock had not been ‘exchanged for 
Gt. No. stock.—(V. 68 SS V. 67, p. 1356; V. 67, p. 370, 788, 842.) 
The Northern Securit Co. (which see below) formed in’ iovembar, 
1901, and owning $118,124,200 Great Northern stock, also vy 4 
all of the stock of the Northern Pacific, was, in March, 1904, 
judged an illegal combination by the U 8S. fupreme Court and ordered 
to, ——- See V. 78, p. 1223, 1393, 1447, 1498; V. 79, p. 213; V. 80, 


In 1901 stockholders subscribed at par to $25,000,000 new stock, 
raising total issue to $125,000,000 ( r share to be credited on 
account for advances to 8t. Paul Minn. & anitoba Ry.), the proceeds 
to acquire 500 miles of additional road and control of Great Northern 





steamship Co.—V. 72, p. 580; V. 73, p. 184, 903. See below. As to 
earlier stock issues, see SUPPLE MENT of July, 1902. 
Lines leased and ea— 
8t. Paul Minn. & Man. Ry., Seattle & Montana RR.— 
8t. Paul to Lowell, Wash...1,790| Seattle to Westminster. .... 143 
Branches in Minnesota, the Anacortes to Rockport, 
Dakotas and Montana...... 2,012 Wash., ote. ..... ecasnceccee _? 
Eastern Ry. of Minnesota— 
Fosston to Cass Lake...... 60 Total operated directly. ..4,902 902 
Hinckley to Duluth.......... 72 tock . separately— 
———-* Fridley........ 65 | Willmar & Sioux Falle— 
New Dul. to Cass Lake.... 140} Willmarto Yankton 8.D.. 205 


Missis., Minn., to Hibbin 49 Garretson, 8. D., to Sioux 
— _" ae Coon —— City, Ia., and O'Neill, Neb. 228 
Jun 109 | Duluth Watertown & Pacific— 
Park Rap + Leech ‘Lake Ry.— Watertown to Huron, Dak. 
Park Rapids to Cass Lake. 49) ey, gy Ry., ete. 8 





Dakota & Great Northern Ry.— Montana 
Grany.to Mohall,N.D.,ete.. 104/ Great Falls to Butte, ete... 249 
{Duluth Terminal Ry. 2 new me Falls & Northern... 
{Duluth Sup.& West.Term. 5 ashington & Gt. Nor. Ry.— 
Montana & Great Nor. Ry.— Marcus, Wash., to — 
(V. 73, p. 904, 184.) eto. (V. 73, p. 904, ao 69 
| al Mont., to Gate- Vancouver Victoria & 
| way ereeasene ian ern Ry. & Navigation— 
~ Falls, “Mont., to Sweet Rideau, B. C., to Carson, 
nthe: toe ibialamaid 134 B. C., Mitac. 
Crows’ ? Nest Southern Ry.— — 
Intern. Boundary to Mor- Total road July, 1904 ...5,951 
m * ct =e a 43 | 2d, eto., tracks and sidings..1,312 


DOLL 903-04 79 miles of extensions were completed and on June 
301 1904, 117 miles additional were projected. 

LANDS.—Sales for year 1903-04 were 554 acres for $79,754 and 51 
town lots foe A 010, a ~ net amount due on land contracts June 30. 


1904, was $2,297,646; lands unsold, 790,380 acres, to be reduced 
about 650. 008 acres ore final adjustment with U. 8. 
Minneapolis & St. Cloud twas 425,664 acres; unsold July 1, 


1904, 19,048 acres: sales in 1903-04 were 1, 1642 acres for $10,570 
DIVIDENDS, be ee (inclus.),’97 ’98 ’99 ’00 ’01 ’'02’03 Since- 
Gt. North. 5p.c. yearly. 9 64% 7 7 7 =%7 ‘7 ~*Below 
In 1901, Feb., 1% p.c., since » Feb., 1905 (pending liquidation of 
Northern Securities Co ) 1% p. ©.; quar. “to those lawfully entitled to 
receive the same.” V. 78, p. 1781; V. 79, p. 213, 270. 
Also in 1898 50 p.o. in Seattle & Mont. stock, which was then ex- 
changed for 40 p.c. in Gt. Nor. pf. V. weg 1044, 1188; V. 74, p. 829. 
Bonps.—8t. P. ——— consol, mort. of 1883 1s for $50,000 of 
which bonds are a Ew prior liens. It is a first lien ‘on 
the land grant ond on 4 on of aus in esota and a 
second lien on the Feaaieiie 1,873 milesin M oa and — a 7% 
Se Ny _ Ly on which average gay $755 -yt ey mile. V. 64, 
p. 5 na Extension mortgage is for A 600, tor extensions 
and = aout track. Abstract V. 45,p. 
Pacific extension mort. £6,000, 0 provides. for bonds at 26, eee 
mile in Montana and £7,000 per © west of Montana; 83,' 
- this issue, in addition to those gi given in the table above, were omens 
m payment of collateral trust bonds Sept.1, 1898. V. 66, p. 1044, 
1188. See abstract of mo: V. 52, p. 82. 
In 1904 the Gt. en os and Northern i Pacific hi TORE 
661,000 of the Chicago B mincy RR. $110,839,100 stock 
in exchange for their Seine J — bonds, secured 
by the de) — of the stock in x ~* basis 300 in bonds for 
each $1 tock. See geen, V. 72, p. 371, 10394, 1135, and applica- 
tion to list. V. 73, p. 29. 
Eastern Railway of ~~ —First mort. covers road, ae, 
terminals and elevators. The Northern Div. i, CENSORS te 
of 1898 provides for extension built Fosston, oe 
to the h of lake navigation at Duluth, halal aise for future require- 
ments, including the retirement of the $4,700, 000lst5s at — 
They are . o?- at 105 on three months’ notice after Apr. 1, 19 
oun 66, oS, BS? —- Montana Central —_ cover several —— i adv. 
, 


1891.) The Manitoba guarantees th issues, and 
pee Northern assumes guaranty. = form of lotee, v 74, . 680, 
The Willmar @ Sioux Falis bonds are endorsed pena several 


ty of the Manitoba and Great Northern sompa Further 





9743 2.976; int. on incomes (V p. 6.), $15,000; bal, def., $1,763. (Vv. ny he 
635; V. 78, p. 1446.) 


ssues may be made at $17,500 p. m. for additional rea’ vt 56, p. 247. 
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ILRO. INTEREST IVIDENDS. Bonds—Princi- 
RA abs. Miles Date Size, or| Amount we ® pal When Due. 
For aguas: of column neatiom, &s., see notes) eae of . wan, Outstanding os Bu. =] Where Pa: yatta, and by i 
on first page of tables. nds ue. ‘ayable} 
Great uded )— 83 
Willmar & 8i’x F’lls 1st M.,g.,gu.p.&1,(end) Ce. we a | “1898 | 1.800 3,646,000 5g. |\J. & D.|N. Y., 32 NassauStreet.| June 1, 1938 
Minneapolis Western 1st mort. gold, guar. 1,000 500,000 5 J. & J. N.Y.&Lon., BaringBros| July }» 1911 
Gt. No. Ry. of Gan—New con.M.,#7,962, tax t 190% ocala 4 A. & O. e ork. Oct, 1, 1934 
Green Bay @ Western RR.—stock. See Sere \e Feb. |N. Y. office, 40 Wall. St. os , 05,5 
Dei A, incomes, text, non-c' 1896 | 1,000 Feb. do do 1; 05, 5 
B, incomes, after stock, non-cum. 1896 | 1,000/ 7,000,000, ...... (_ ..... do do ewacsese 
Greene (N. ¥. REO dene 100 J. & D.|D.L.&W.off.26 Exch. P1.|June,1904, hy 
Greenw, @ Johnsonville—1st M , $500,000, 1904, 1,000 J. & J.|N. Y., Stand. Trust Co.| Jan 1, 1 
. 2 Q. —1st M. $12, 2,282,000, g. , text.¢ sm! .... 1899 | 1,000 J. & J.JN Y.. U. 8.M.&Tr.&Lon.| Jan. 2, 1932 
@ulf Beaumont 4 K. 1stM.,$1 p.m.,¢.AB.c 62 1893 | 500 F. & A.) N. ¥.. 5 Nassau 8t. | Aug. 1, 191 
mort. $10,000 per mile($176,000 are 6s)AB.c| 62,1893; 500 F. & A. do Aug. 1, 1913 
Gulf B. & Gt. N fete a . & 1, gu.,end.AB.text.c 77 | 1900 1 | J. & J. do July 1, 1930 
a Ship Island—B8tock, $5,£00,000 authorized.| .... | ....-- oes | Q—J. Buffalo, N. Y. Jan. 14,’05, 1% 
Je cok dnd torminat i. gN. asapes” 281 1902 1,000 §: 49-4 | J. & J.|N. Y., Fisk & Robinson; Feb. 3 19 
Ranooek @ Jalumei—See MINERAL RANGE RR "$16, $00 « old an of 1/896 remlain ontatandine, 
Hannibal @ St. Joseph—See Chicago Burlington & | Quincy 
Harriman @ N. + ery ~. » Gold, ¢ Yc} einai 22 | 1895 |100 &o J. & J.|N. Y., Central Trust Co.| Jan. 1, 00 aS 
Harriso. ’th Mt. Joy @ La: ga. Tt one | J. & J.|Phila. Company's Ortice San. 10, 50 
1st mort, (ext'd in 1883), guar... Po. Po keGrt| 53 | 1853 |500 &o. J. & J. do do uly i, 2 
@ Oonnecticut Western—Stock..... a ee | F &A.31 Mangiees. anes, boa 
lst mortgage, extended tn gold in 1903.. eT 109 i 3 | 1,000 J. J. July 1, 19 
Hawkinev. @ Fi. So —let M., $400,000, Bg pal aaae A Ri eae 1952 
Henderson page Ce 0o0.—1s8t yobs @’wn at 105.Ce.0"| *... ‘ssi | 1,000 M. & 8.| N. ¥., 120 Broadway. | Sept. 1, 1931 
Hibernia Mine RR.—St0ck.........002-200+-------0- 4% .... | 100 A. & O.| See Central of N. Oct. 10,’04, 
Hocking ba ag? Ry.—Stock, com., $11 000,000..) ....| 122. | 100 J. & J. Pk ae P. Morgan & Co. Jan.16,'05,1 
Seeck. peat $2.5 A gubj. tocallatpar.| ....| .... 100 J. & J. do do Jan. 16,'05, 
us & Hocking Valley 1st mort., gold...c*} 76 1867 500 &o A. & O do do | Oct. I, 1 
Col. & Toledo 1st M. (Columbus to Waibridge).c"| 118 1875. 1,000 F. & A. do do | Aug. 1, 1 
Ohio & West. Va. Ist M. (Logan to Pomeroy)c’*..| $5 1880 1,000 M.& N. du do | May 1, 1910 
lst consol. mort., $20,000,000, gold.Ce.......... 346 | 1899 |1,00040 3. & J. do do July 1, 1 
| | { 

















Minneapolis Western first mortgage is for $1,000,000. V. 60, p. 835 
The = 500,000 two-year ee due Deo. 1, 1905, is Poo 
by deposi t of 22,000,000 St. Paul Minn. & Manitoba Pacific extension 
sterling 48. The certificates of porteipates ot by the bankers are 
in denomination of £200, or $972 each V.77,p.1 
GENERAL FINANCES.— In ieeees (10 months) received $860,000 
S r cent); in 1900-01, $1,920,000 (12 r cent) in dividends 
astern Ry. of Minn. stock; in “1802- 03 on Montana Central stock. 
$250,000 (5 p. c.) and in 1903-04, $35 p. ¢.) and on Willmar & 
jioux Falls stock in 1902 03 and 1803 O-4. encke $280, 000. Total funded 
$80 i x of main track (4,743 miles) in the hands of the public, 
V. 77, p 978. Train load 1903-01, 447 tons. 
iy RNINGS.—Great rand ym dog system (incl. St. P. M. & M., East. of Minn. 
and Montana Central) — 1 to Dee. 31, 1904, 6 tatty $24,405,839, 
a $24.0 033,335 in 1903. 
L REPORT.—Report for 1903-04 was given at length in V. 79, 
p. “1949, 958, See also editorial p. 1924. 
(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 
ige4 1903 


> . 1902. 
Year ending June 20. g 
Aver. miles operated .......... 5,623 5,490 5,249 
Gross earpings..... ........+. $40, 037, 402 $40,7 45,647 $36,032,2°6 
Netearnings.... .... ... 8,0 5/01 o 19,234' 692 17.003,398 
P. o. of expenses ‘and taxes... 343 95 52°84 52°81 


(2) @REAT meat, INCOME ACCOUNT. 


Year ending June 30. 1902. 
Net earne, St. P. M, & Man ....$16,679. 978 $17,961,876 $13,268, 998 
Interest «n bonds owned ...... 395,896 396,871 38 0, "635 








Divide: de on stocks owned.... 751,310 850, '267 1,419,960 
Profit on Treas, secur, s0ld .... = .--. ..- 74,03 363,177 
Renta’s of leased lines......... 119, pol) 114,385 176,464 
Bills receivable .........-. .... 1,491 2,059 
General iit. and other income. 3t 4406 403,434 474,141 
Total — B...- ..2- -«0+ $13,302,748 $19,801 "846 $16,085,4°6 
Paid reptal st P. 4. & Man.... $3,9°3,603 $3,992, 737 83,742,846 
Grest ately divisends..... (7) 3,* 83,025 (7)8,073,973 (7) 3,245,920 
Interest on 2 Joan............. 217,425 . 
Renewal, eto,, fands .......... 2,000,000 3,000,000 2,000,000 
Balance, surp!us.............. 8%.83,432,595 sr.84,134,636 sr.$2,116,990 


(3) OPERATIONS OF WHOLE SY8TEM. 
Year end June 30,04. Gross. Net Cth. ine. Tot net ine, 
Great Nor'hero R. te” pig $16,679, a ; “- ore a 608, 248 
Mvntana C-ntral 99°, 572 020, 624 





W'll & Sioux Fally i rts "1ka 320,1 ity “2 518 1308.672 
Dul. Wat+r. & Pap. RY. 131; 121 49,831 "20: 50,032 
PR Rv. sys. proper. $40, 057. , 4 $18, eee ae #959, 7 $19,°04, 576 
Spok. cm Py o. Sys . 967,4 24 1,426 5,837 
inneapols Un'om, .. 454 200, 1235 3 "688 308: 924 
Minneapol's Western.. 58,119 128 690 8 18,698 
Daluth Terminal....... 34,413 13500 ensues 13,500 


Tot. for the system, ..#41,414,805 $18,518,855 $973,679 819,492,535 
From this last result ($19,492,535) in 1903-04 paia total interest 
charge of all companies, and guaranteed divid’s on St. Paul Minne- 
apolis & Manitoba stock, etc., not owned, a total of $5,115,028, ana divi- 
—— of $8,683,925 on ‘the stock of the Great Northern Ry. Co. and 
2,000,000 for appropriation tor renewal funds. 

OFFICERS.—President, James J. Hill, St. Paul; 1st Vice-President, 
Louis W. Hill, St. Paul: 2d Vice-Pres., R. I. Farrington; 3d Vice-Presi- 
dent and Sec'y, E. T. Nichols, New York; 4th Vice-Pres., J. W. Blabon; 
Treas’r and Asst. Sec’y, E. Sawyer, 8t. Paul; Asst. Sec’y and Asst. Treas., 
N. Terhune, -% York: N. Y. ottice, 32 Nassau St. 

“--o Hill, cae BS pen er, E. Saw on M. D. Grover 
R. I. Farringt a WC ‘anno: N. Hill, Louis W. Hill . B. Dean. 
—(V. 78, p. 0 i781; V. 79, p. Zid, 1636, 1949, 195 53.) 

Great Northern Railway of Canada.—Owns main line 
between Riv-a-Pierre, on line of Quebec & Lake St. John Ry., to 
Hawkesbury, on the Canada-Atlantic Ry., 168 miles, with running 
rights over Q. & L, St. John to Quebec, 58 miles; branches, 614 miles; 
leases Chateaugcay ‘& Northern, Joliette to Montreal; total operated, 
268 —. —— _ at ‘Quebec, car and repair shops at Quebec, 
ete. 

The 4s a Pooe ws (87. 962,000 authorized issue) issuable per plan V. 79, 
795, are subject to call at par during ten \ ears from date. Of the 
ones, +4, 962,000 guaranteed principal and interest by the ‘ anadian 

Northern Ry., are issuable to retire old bonds and pay off other liens 

and depts, and the remaining #3 €00,000, at not oo" i $20,000 

per mile, for additional mileage constructed or acquired. 

EARNINGS.—For year ending June 30, 1903, earnings were reported 
as, gross, $369,328; def. under « per. expenses, $8,322. es ret oa year 
ending June 30, ~~ in V. 75, p. 1352, showed gross, $5 

President, D. B. Hanna, Torcnte ; 1st Vice-Prest. James SeMenght 
35 Nassau St., N. Y. —(V. 79, p. 2455, 2642, 2697, 2795.) 

Green Bay & Western RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m, 

HIsTorRyY.—A reor, ization June 5, 1896 ( (per 5 plan in V. 61, iP: 471.) 

of the Green Bay Winona & St. Paul, sold in losure May 1: 1896, 





eee ee are no fixed charges on the property. other than 
r can any be placed thereon, or the prope sold or leased 
wiesuea consent of 75 per cent of stock. Class A debentures are en- 
titled to 249 per cent in if earned, then common stock to 24g Lao 
then Ls two share — ; but after 5 per cent has been paid on bo’ 
class B bonds are enti ‘ed to all surplus earnings. See V. 61,p. 471. 
DIvVIDENDs— 1898. 1899. 1900. — ar — sees, ts 
Class “A” deb., p. 6. F 2 2% 2% 
Stock, p. ©...... ..¢... ls 2 3 4 4 ‘ : 
REPORT for year ending ! - 31, 1903, in V. 78, p. 1270, showed: 
Fre a © Gross. Net. lazes, ¢€ te. Bal.,eu: 
eens $433,524 $146, "O70 $579,594 $238. 432 $15, 145 203.25 289 
374,140 128,214 502,854 165,980 16,457 14 9,523 
nna paid yearly deb. “A,” 4%, "$24, 000; com.stock, 4%,$100, 
ns.—8S.8. Paumer, Pres.; Mark T. Cox, Seo. and Treas., 40 Wall 
at Ledyard Blair, J. A. Jordan, W. J. Hunt.—(vV. 80, p. 162.) 
Gpeeme RR.—Owns road from Chenango Forks to Greene, N. Y., 
to Delaware Lack. _ = for term of Gomes for 6 p. c. 
on ed Capital stock, $200,000 , $100. The $200,000 7 p. o. 
bonds which matured Dec. 1, 1902, ‘abe > held iu the D.L.& We tr treasury. 
Greenwich & Johnsenville RR.—Owns from Schnylerville to 
Johnsonvil'e, 21 miles, including extension from Greenwich to Sch ~ 
lerville, 74s miles, completed in 1904. Stock, $225,000. Bonds, 
table above. For year ending June 30, 1904, gross, ®70,210; poo 
$23,080; interest on bonds, $7,600, dividend (4 > c.). $9,000; bal., sur., 
$4,481. President, I. C. Jandy; Auditor, J. H . MoDaniels. Office, 
Greenwich, N.Y. (V. 78, p. 342, 1781.) 
Guatemala Ry.—V. 76, p. 265; V. 78, p. 988, 1497; V. 79, p. 902 
Guayaquil & Quito By.—(319-foot gnee. .)— Projected from 
Guayaquil to Quito, Eouador, about ~— = es, with two branches. 
. 130 miles, from Guayaquil Colta, are in overation. 
Stock authorized, common, $7,032,000; nine, 7 per cent, cum., 
250, The bonds are guaranteed, Prine! al and interest, by the 
Government of Ecuador, secured by a it lien on all the Ous ms 
duties of the latter, it receiving in eiden 49 p. o. of the common 
stock. Interest in London is payable at Glyn, Mills. Currie & Co. 
All the bonds are purchasable for a sinkio ng fund of 1 p. o. yearly, and 
in addition $1,014,000 (of which $468,000 are now outstanding) are 
subject to call at par for a special sinking fund. President, Sir Jas. 
Siverwright, London; Vice-Pres., T. H. Powers Farr, New York; Sec. 
and Treas., Samue) H. Lever, N. Y. Office, 33 Wall 8t.—(V. 79, p. 786.) 
Gulf Beaumont & K.C.Ry.—See Sup. for Oot.,1902; V.77,p. 1225. 


Gulf & Inter-State Ry.—“ee page 420. 

Gulf & Ship Island KR.—(See Map.)—Owns trom Saiipor: on 
Mississippi Sound, Guif of Mexico, to Jackson, Miss., ana dl a 
branches, Maxie to Columbia, 48°75 miles, and Sara 
Laurel, 41°75 miles; Mendenhall to Silver © reek, 30 miles; a. 281 
miles. Laid with 60, 65 and 75-pound steel 1 rails, for former of 
which 75-lb. rails are being substituted. Important harbor im- 
provements have been constructed at Gulfport, including an ex- 
tensive system of docks, piers, etc.; aleo a channel » miles long extend- 
ing to deep water. From Mendenhall to Columbia, 60 miles, is under 
construction, of which 30 miles completed Oct., 1904. 

STocK.- Capital stock, Ne pees a (par of shares, $100) all outstand- 
ing and deposited with N. Y. Se Trust Co. under a voting trust; J. 
T. Jones, Harvey E. Fisk and SChaties K. Beekman, voting trustees. 
DIVIDENDS.—Apr., 1903, to Jan., 1905, both inclusive, 1 p. c. quar. 

Bonps.—Of the new 1st 5s ($5,000,000 authorized), $2,750,000 were 
used to refund the old bonis _o Bi6, 000 of the latter being now out- 
standing), the remainder were issued as follows: $1,000,000 to com- 
plete the terminals at Gulfport, $500,000 fornewequipment and $750, 
000 for 75-lb. rails and other improvements to roadbed and struct- 
ures. A sinking fund of one i cent yearly, becoming operative Jan.2 
ee may purchase bonds at not exceeding 110, but the latter canzot 

be drawn. See V. 74, p. 426, and application to ‘list, V. 74, p. 1257. 


EARNINGS.—For 5 months er" oes, _ = 








5 months Groen. me, Char “4 Bal., 
P04......... $781, 579 $196,176 On: 1048 $122, $77, 307 
Be bccenscese 790, "719 314,494 4,936 97, 194 222,226 


RerortT.—Report for year ending June 30, 1904, was given in V. 79: 
p. 1701, showing (26) average miles), gros3, $1 829.816; net over 
taxes, $600,580; other see gg —— 8, $279, 068; ‘dividends, 
$200,000; bal., surplus, $133,313. Pres., J.T. Jones, Buffalo, N. Y.— 
(V. 79, p. 151, 731, 1461, 1701, 2642; V. 80, Dp. 162.) 

Harriman & Northeastero Ry.—Harriman to Petros, Tenn., 
22 miles. In Jan., 1903, entire soe acquired in the interest of the 


Cincinnati, New Orleans & Tex. Pac. Ry., but will be operated separ- 
ately. V. . 157. Stock, $600,009. Year to Mar. ry 1 , &TO8S, 
$31,805; net, $39,981; charges, $18,000.—(V. 76, p. 212.) 


Hartford & Connecticut Western Ry.—Hartfor’, Conn., to 
Rhinecliff, N. Y., 109 miles, and branch, 14 miles. Leased till Aug., 
1940, to Cent New England Ry. (now controlled by N. Y. New Haven 
& Har ford RR.), the renta] paying charges and 2 p.c.'pey annum on the 
stock, of which $1,390.000 is owned by lessee.—(V. 76, p. 1084.) 

Hawkinsviile & Florida Southern Ry.—Wor'h to Hawkins- 
ville, Ga , 44 miles. Stock, $100,000, of which one-half acquired in 
Apr., 1904, by Georgia Southern & Florida, which guarantees bonds 
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ILR REB' VIDENDS. Bonds—Prinvi- 
Saceaisiaiainan cane ho, sconote®| of | of | Par |, Amount late St ten Wen able aaa a ee 
exp) nm of column i see no o ° ‘ar an Last 
on first page of tables. Road.| Bonds| Value. | Otanding a Payable F Dividend. 
Hoek V.(Oon.)K.&H.C.&C. 1st M.g.,gu. mw ee te ---- | 1901 | $1,000 R J. & J.|N.Y.,J.P. Morgan &Oo.| J 1, 1951 
Con.Coal 1st M.,$3,500,000,g gu.sf.’06,red.110af.’12 anus 902 1, 2,750,000 BF. PF. & A. lo 0 ren, 1, 1952 
Equip. notes, Ber ooo monthly... nes ---- |1900-1/ Various 687,240! 5& Various |N.Y.,J. P. Morgan &Co,'To July, 1908 
Oar trusts, g. 000 semi-ann.S. (V. 75, p. “741)| <2... | 1902] 1,000 1.2 4192 |M. & N. do do ‘M’y" 5-M’y’12 
Hoosac Tunnel & Wilmington—8' ==. secaidadisicsakcalaranacoias Saag ee 100 '2 in 1903] Dec. 31. Wilmington, Vt. Deo.31,’03 on 
1st m x me T _* eeeenenees 25 | 1892 1,000 5 g. |M. & 8 |Bost.,Old Colony Tr.Co.| Sept. i, L 
Houst. £. . Texas— gu. D. & i. = 80. P.Un..c’| 191 | 1893 | 1,000 5g. |M.& N.| N. ¥., 120 Broadway. | May 1, 19338 
1st M ,83,000,000,¢. ? no rh peaetaminiae 191 | 1893 | 1,000 5 g. |M. & N. do do May 1, 1933 
Houst.@ Tex.0.RR.—sState of Tex da00o lien 1st 75 m. 75 | 1870 ...... Bias Houston, Texas. Ann A 
lst M.Lgr. weeny Sees Coeler 453 | 1890 | 1,000 5g. |J. & J.| N.Y., 120 Broadway. | July 1, 1937 
Con. M., L. g., g., red. eta guar. ra ..oc*ar} 453 | 1890} 1,000 6g. |A. & O. do do Oct. 1, 1912 
Gen. M., gold, int. my Ol cocnco.ne-e: po*ar}; 453 | 1890 | 1,000 4¢. |A. & O. do do ore. 1, 1921 
Waco & N.W.Div., lst M., -1B-1825,000 pm. "es c*ar| 58 | 1900 | 1.000 6 g. |M. & N. do do y 1, 1930 
Austin & Northwest., lst 6.50-Pe ee — 103 | 1891 | 1,000 5g. \J. & J. do do July 1, 1941 
Ft. Worth & New Ori., lat M 41 | 1895 | 1,000 hae: oe 2 gene Deo. 31 
O.Tex.& N.W., 1st M., gu to 4 12 | 1881 1,000 6 A. & O.| N. ¥., 120 Broadway. | Oct. 1, 1911 
Hudson Companies—St’k ($16 Lee poe is 7% cum.)| ... nano Be | BRO L cccate | cases | wenncecnes. | sehnvans 
Huntingdon mmon stock.......... pede 50 text.|J. & J.|Phil.Of.,.4théWalnut&t.Jan. 28. 04, 2 
Preferred stock, 7 per cent, non oupaiasivs wees 64 on 50 See text.|J. & J. do do Jan.25 105, 2 
lst M., extended in 1890 or ony 5 gold). = 64 | 1854 500 4g. |A. & O. do do Sept. $0, 1 
2d M., old 7s, extended in 1 my ly 64 | 1857 500 4g. \F. & A. do do Feb. 1, 1925 
$d mortgage, consol. woe in ied Gre| 64 | 1865 1,000 5g. |A. & O. do do Moh. 31, 1925 
Consol. car trust, $68,000 due Oct. 1 yearly..... ---- | 1896 | 1,000 5 A. & O.|Phila.,Merchante’Trust Oct.1,’05-1906 
14th ser. car trust, $29,000 yearly Dec. 1.PeP..| .... | 1899 | 1,000 4 J. & D.| Penn. Oo. for Ins., &0. | To Deo, 1,'11 
@ Vermilion—lst mortgage................-- 16 | 1893 | ...... 5 F. & A.|N.Y.,80.Pac.Co . 120 B’y Ang. 1943 
Tinos 0 040,000. ...... ....--.- Prete, poe 100 See text |M. & 8./N. Yo pee Bway & Lon., Mar. 1,’C5, 319 
Leased line 4 per cent y a ee 100 4 J. & J. do Jan., 5, 
lst mort. of ling bds. old 6s ext. in 1895 1875 | #8200 4g. |A. & O. Fs don. Apr. 1, 1 
1874 for| Sterling bonds, due 1905. ...... 1875 | £200 5 g. |J. & D.|Lon., Chap.. M., ,G. &Co.| Dec. 1, 
$15,000,000 4s of 1886, due 1951, gold. “+ 706 1886 | 1,000 4g¢.\J. & J. New "York, 135 ‘B’dway. Jan. 1, 1951 
secures” 319s of 1886, due 1951, g...0 1886 | 1,000 38 g. |J. & J. do m Jan. 1, 1951 
ually. Us 3s of 1895, due 1951, gold. A nd 1895 2200 g. |M. & 8. Lond Mar. 1, 1951 
oqeaty- 349s of 1903, due 1951. g...c*ar 1903 |1,000,&6 31 £. /A, & 0.| New York & London. Apr. 1, 195 
































(see table above), Pia ess and interest. Year Sea une 30, 1904, 
—_—- a cy net , Bird M. Robinson, 277 Broadway; 
C. H. Reynolds. (Vv. 78, D. 1781; V. 79, p. 2585.) 
Semana ) Rooke Co.—Owns bridge across Ohio R. at Hender- 
von,Ky., and 10 miles of road. Stock is $1, see eee Oe $100), of 
which the Louisville & Nashville Co. holds practi p. 444. 
$547,000 bonds in sinking fund in Oct., 1 ~tectng bp. 081.) 
Hibernia Mine RBR.—Owns from Rockaw Hibernia 
Mines, N. J.,4%4 m. Leased to Cent. of N. J. in 1800 tor $12,000 hor an. 
Hocking Valley Railwa See M xa company owns 
main line from Pomeroy, O., to to Walbri 50 miles, vith. track- 
(Penn. RR. System) Walbridge = 06.2 6 miles; branches to 
A 8, ee 6, etc., 73 miles; leases Weliston & Jackson Belt 
.. McArthur ‘Junction to Jackson, 18 miles; total, 347 m.; 2d track, 
4 m. In Oct., 1902, — CY the securities of Zanesville & West- 
ern Ry.. Columbus to § and Zanes "go with branches, a 
total of 126 miles (ot which @ about 40 miles is held under lease or 
trackage rights), ali operated separately. V. Ae » P- ae 
HISTORY, &C.—Successor Feb. 25, —, 
Columbus Hock. Valley & Toledo Ry.. foreci 
which the bulk of the business is derived. —o agate about 20,975 neres, 
and are covered by the consol. ct see) by nl uired control of 
Toledo & Ohio Central Ry. — see) entire issue of 
$8,421, 4 States Constructi a Os. collateral 3s, which are 
seoured y de it of the entire stock of the Tol. & Ohio Cent. Ry., 
cept 54,1 common and $11,600 preferred ae 69, p. 1845), 
but at road is operated separately. See STOCK be 
SALE OF STOCK, Etc. —In June, 1903, $6,924,200 ~$ the, cutpantiog 
11,000,000 — m stock was sold to five RR. comp viz.: The 


et env p. 231, 4 
6 coal phe 


Chic. & St. L. (two-sixths interest) and Balt. PS Onl, Ches, & 

Ohio, Lake 8h. & M. South. and Erie (each we sixth), the owners re 

ceiving $103 r share above all expenses. There were issued by J. 

P. Morgan & Co. $7,270,410 three-year 5% oe oe “participation certifi- 

cates,” due June 28. 1906, int. payable J.& by the stock 

eynres. The companies are 0 poe ps in the ps Pr = named. 
5, p. 1301; V. 77, p. 36, 1225; form of cert., » Pp. 1874. 


DIVIDENDS.—On pref., 1900, 31g p.c.; 1901 to Jan. we incl., 4p. o. 
perannum. On com. July, 1 1901, to Jan., 1905, incl. 3p. o. 6. perannum. 
Bonps.—The consols ($20,000,000 authorized) besides a lien on the 
rty, subject only to $5,832,000 prior bonds, have a first 
the coal lands pine 000 consols are reserved to retire 
the existing bonds (these bonds, however, may be ex- 
ates at —— ba gis, 0 “? ‘or the barr - we roperty 
and betterments, of 000 sold in 1899- » D. 338; 
V. 74, p. 1038; Vv. 76.) Pp. p92, 7 7 . 989. Bub ene ur of the 
ponds and stock of the Ohio Land & Ry. Oo. and the We aton & Jaok- 
son Belt Ry., 18 pat an are deposited under said mo Vv. Pp. 
823. Guarantees Kanawha & Hocking Coal & Ooke Oo. ents. Vv. a 
271; V. 77, p. 2393; also Continental Coal Co. bonds. V. 75, p. 497, 98y, 


LATEST EARNINGS.—For 5 ~ re ending Nov. _ 


5mos.— Gross Oth. ine. ee. Balance. 
1904....... $2,824,705 $1,115, $13 $65, 732 $356" 41 $824,805 
1903....... 2,771 041 1 1047,898 66,183 388,178 725,904 
ANNUAL REPORT.—Tratiic is mostl freight, and over 65 p. o. of thisis 
ent coal. Average train-load is large—in 1904 554 tons. 
rt for year ending June b Lg _ given at length in V. 


79° p. p262, 1282; see also editori ifn om 900-48 snenen. 
98 




















Gross earnings. ..........+-..+-- $5. 725,483 ,049,6: 6. 316,523 
Operating expenses and taxes 3,852, 620 3,838,526 3,229, 331 
Net earnings from oper n..$1,! B73. _- $2,211,172 baer + Hot 
Other IMCOME...cccccccs ceccccce 0,901 686,861 549 
Le pe available income.... ms 423,764 $2,898,033 $2,591,741 
Fixed charges............ 1,018,971 1,093,935 989. 368 
Dividends = preferred. °(4)570, 200 (4)560,000 (4)560,000 
Dividends on common.......... (3)330, 000 (3)321,824 (3)312, 1648 
Balance, year’s surplus.... $504,593 $922,774 $729,725 
OFFICERS.—President, N. Monsarrat, Ces Sec. and Treas., W- 


N. Cott, Columbus; Ass’t Sec. and Treas., A. H. Gillard, New York. 
DrRecTors—Charies B. Alexander, Robert Bacon RM. Gallaway, Thomas F. 
Ryan and Charles Steele, New oe Ralp Hickox, Charles’ G. on 
and geenee H. Hoyt, Cleveland; 7 -- +4 N. Monsarrat, W. F. Good- 
speed, R. 8. Warner and William Nt Gott Columbus, O. 
—(V 78, D., 2441; V. 79, p. 1023, 1262, 1282,) 
Hoosac Tunnel & = tientagton BRR.—NARROW GAUGE.— 
Owns road from Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. 
In Aug., 1904, a syndicate purchased the oy “or roposes to 
change it to standard gauge in opring * of 1905. 225 
Earnings for year 1903-04, gross, $67, aa, my 17: 08; bond inter- 
eset: ,500; dividends (2 p. c.), 85,000. Diva, in 1 iS 1897 to 
2p.c. yearly. Pres., John P: Kellas, Malone, N. 2 —f 79, p. 903.) 
-~Owns from Houston, Texas 


Houston East & West Texas KR 
es, where it connects — the 


to Sabine River at Logeaepert, 191 
Houston & Shreve oo gee d , Logansport to ey 39 m Re- 
organized in 189 whens foreclosure. Stock $1,920, 000, my which 
$1,905,000 owned by So. Pac. Co., which has guaranteed $2,199, 000 of 
the bonds, principal and interest, by endorsement, reserving the right 





Sam redeem = at 105 and jrtevens, - _ anes 2 six months’ poties 
guaranty, 70, p. 841; V.7 Ly ty gross, $824. 
net, $107,014; charges, $178,569; bal, det Pe me 78, Dv. 4544; 
Re ee & Texas Central Nailroad.—(See Map of Southern 
i—Owns from Houston, Texas, to Denison 338 miles, 
Hempstead, T Tex.,to Llano, Texas, via Austin, 218 miles; "Bremond to 
Ross. Tex. 68 s6 Garrett t dy Fort Worth, 53 miles; other branches, 
30 miles, total owned, 690 mil 

HisToRY.—Successor April i, 1893, to a railway company fore- 
closed Sept. 8,1888. Reorganization plan V. 45, p. 792, 820 Aug 22, 
pot = (Aus 4 & hang ney eto. yan em 4 . 74, p. ae 
land 8 sales. The ~ age Was oe tor 85,634, 000, of which 70,000 
ie frat morgage wan for §8,654,000, of whieh road. 





reThe | 0. ac. Co. guarantees interest on all bonds. The first morigage 
bonds and the consolidated mortgage bonds ma pond. for r redemp- 
roceeds of land sales. Bee 1 f all 


tion at 110 A a 
ey yoy Vv. 5 »P- 242. Of the $5,068. ‘Od eonsolidated 6s “ph. 
$1,149, (not included in the amount outstanding above) are held as 
art security for the eral 4s. There were also June 30, 1904, $450,- 
compose # ag hee EAT . Oo. 
. of which the So. Pacific Co. owned $9,996 
" 1902-3 a dividend o re. P. ; owas 


76, + 86, 1407. ‘As to | Ss. 00] © 
for $673,100, see V. 64. p. p. 471; V. 70, p. 686. 

LaNDs.—The lands po aby oo, ioe, held for cancellation of 1st and 
consol. mortgage bonds consisted of 2,170,056 acres; land contracts 
outstanding were £936,906. p. 869. 

In year 1903-04, 88, 85,200, 072; net, $1,136,061; other income, 
$9,784; charges, $960,230; bal., surp., $185,615. —(V. 79, p. 1704.) 

Hudson Compantes.—Owns a controlling interest ip the New 
York ie 4 tunnel) RR., which has a partly completed tunnel 
ae oboken and Jerse City to New York, at or —<_ 

odes | 8t, and in the Hudson & Manhattan RR, which pro 

to fo build a tunnel road from Church Street, between Cortlandt an Fale 
ton streets, to a point in Jersey City near the Pennsyivania RR. 
station. This company will finance the completi:n of the tunnels and 

rovide necessary extensions, connections, terminals and equipment. 
Gpon their completion in 1907, or soon after, the tunnels will form as: s- 
fem raasing oes oe the New Jersey shore from the Penn. RR. depot, pass- 
ing under the Erie & Sy station to the Del. Lack. & Western 
station in Hoboken, with two arms to New York, one from the Penn- 
sylvania station, Jersey City, the other from Hoboken. See state 
ments of controlled cos. in th 8Section. Has long-term contrac! with 
the Penn. RR. for ~ transfer of —- ers. Incorporated in New 
York Jan. 9, 1905. V. 80, p. 162. by Harvey Fisk & Sons. 

Stock authorized, $21, 000, 000, in 100 shares, of which $16,000 000 
is preferred, 25 per cent paid in, the latter being all subscribed for at 
par, payable in instalments of not over 25 per cent each. 

The preferred stock is “entitled in priority to every other dividend or dis- 
tribution, to repayment of the amounts paid in with7 per cent per annum 
thereon from date, of payment,and in addition to one-fourth of every other 
dividend or distribution, but not entitled to vote for 5 years nor until full paid.” 

sident, Walter G. Oakman; Treasurer, ae & Murray; Secre- 
tary, Kenyon B. Conger.—(V. 80, p. 162, 222.) 

Hudson & Manhattan Ry.—See page 420. 

Huntingdon & Broad Top Mt. BR. & Coal Co.—Owns from 
Huntingdon, Pa., to Mount D: , Pa., 45 miles; branches, 19 miles, 
Driv.— ’92. ’93. ™ "95. > _ "98. "99 00. '01. ’02.’03.’04 1905. 

Oncom. 4 5 4g 0 0 O.... 
On pref. 7 7 4 ; é 8 54975 6 7 6 Jan, 219 

ANNUAL REPORT.—Report for 1903 was given in V. 78, p. 1388. 

Gross. Net. Interest. Divid’nds. Bala 


es 
BOOB 2 cnccsess $934, 532 $372,058 $106,190 erry 587 sur. $97.28 282 
----0. 860,246 606 06,190 120,000 sur.119,416 
—(V. 77, p. 146; V. 78, p. 229, 583, 1388; V. 79, p. 151.) 

Iberia & $500,000, « RR,—Salt Mine Jct. to Abbeville, La., 16 
miles. Stock, $3 re & voy eee 500 owned b a omy Louis- 
ana & Texas RR. wet Pac.). Year 1903 877.492 
net, $45,169; other dew $5. "57; charges, $17,007; bal., sur., $33,293. 

Illinois Central BR.—(See Map.)— RoaD.—Operates from Chicago, 
ti., ey to ag Orleans, La., 912 miles, one westerly to Sioux 
city, Ta a., 509 miles, with numerous branches. viz. (fT which see): 

Road owned i Miles 


iles. 
Chicago to Cairo, Iil.. Evansv. Line (Ohio Val. RR. 139 
Centralia, Ill, to East Main 708 Mem., Ten., toGrenada,Miss. 100 
. 4200 & Missiasi ip Val. RR. 
Memphis to N. O. and brs...1,175 
t. Louis Alton & Terre H... 239 
Entire stock owned. 
Branches, .......2.-00-00+---0+ 773 
Acquired—Oct., 1901, Leased. 
Peoria, DL, to Evansville, Chicago & Texas (Sept.’97).. 80 
Track’ge Oliver Br. to Thebes 9 





rig oe 


Ind., with 6 m. branch (V. 
73, 78, B. 3 eee —S 
—Oontrol owned. Total system June — 1904 5,549 
ny St. L. & N. O. RR. Of which earns. k t separale— 
Cairo, Ill., to 4 one. 547 | Yazoo & Miss. Vall. RR...... 1 1,175 


Line to Louis te..--2 gig 
(oO. O. Me 8. w. & br’ches).. 5 





Total included adi earns. 
July 1, 1904 
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y tf ix Y ‘ Yry rN © 
JAN.. 1905. | RAILWAY STOCKS AN D BONDS. 
( | Bonds--Prinei- 
=a. Miles Date Size, OF mount __INTEREST OR DIVIDENDS. _ pal, When Due, 
For explanation of column headings, &6., see ee notes of of Outstandin \Rate Per| When |Where Pa 7. and by! "Rischetass 
on first page of tables. Road. Bonds Value. €' Cent. |Payable Dividends. 
Ilinois Centrai—( Concluded | 
Trust bonds aterl. (sec. by Ch. Bt. L.&N.O.cons.).Us ....| 1886) £200 $5,266,000, 344. J. & J. London, Baring Bros. | July 1, 1950 
lst M.,8p.Div. ref. m., (V.66, p. 1237) g.Us.xo*ar| 111 | 1897 $1,000 2,000,000 | Slog. J. & J. New York, 135 B’dway.| Jan. 1, 1951 
ank. & 8.W lst M.,Otto to orman June. & brs. 188 1 968,000 | 5 F. & A. do do | Aug. 1, 1921 
Collateral trust bonds, gold, 8 Us....... 15,000,000 4. A. & O. do do Apr. 1, 1952 
Cairo Bridge bonds, gold see Lag rv 3,000,000 | 4g. J. & D. do do Dec. 1, 19 
Col. trust, $25,000. Gs "sedan 25,000,000 4g.\M.&N. do do Nov. 1, 19 
Western lines, lat M., oeemamcd ‘ 5,425,000 4g. F. & A. do do Aug. 1, 1951 
St. L. Div. & Term 1 its $1 000,000, g. Us.xo"ar 239 $ 1897500 &e.' 8,377,000 Steg iJ. & J. do do Jaly 1, 1951 
Do $5,000 eeomesy . Sabet ayes Us. x.c*ar f 1897 1,000 4,998,275 3g. iJ. & J. do do July 1, 1952 
Louisy. Div. & Term. M Us.xc*&r 553 1897 500 &. 21,788,000, Bee. J. & J. do do July 1, 1958 
Chicago 8t. Louis & New yo 2a cortaage.. for 80,000 | 6 J. & D. do do | Dec. 1 
§ Consol. M. ($18,000,000), gold, int. guar.c*&r, 567/ 1881 1,000 ai1,289,000 5 g. Jrs&Di5 do do | June 15, 1951 
Ue MR RD, ccscckenusaebapencsenstisseye 567 1897 1,000 1,359,000 Seg. Jr5&Dr5 do do | June 15,1951 
Memphis Div. 1st M., g.,gu. p. & 1. (end.).Us.c*; 100 1889} 1,000 3,500,000 | 4g. J. &D. do do | Dec. 1, 1951 
Omaha Div., lst M., g., a 000. Us......c°’&r 130 1900 1,(00&e ,000 000 3g. iF. & A. do ado Aug. 1, 1951 
Litehtield Div., Ist M., g. $4,000 000. F........0° 98/1900 1,000 3.148,000 8¢e.i\J. & J. do do Jan. 1, 1951 
Purchased lines 1st M., $20,000,000, gold Us 631 1904 1,000 12000000 3%g. J. & J. do do July 1, 1952 
may St. Louis Div. & Terminal oonds. | | | 
Bellev.& Carondelet, lst M.,Belle.to E.C., old. 17/1883 1,000 470,000 6g. J. &D do do | June 1, 1928 
Bellev. & El Dor., 1st M. (LO. ounemes —, 51/1880 1,000 71,000 7 |S. & J do do | July 1, 1910 
8t. Louis Southern., 1st mort., gold. Me...... 30/1886 1,000 38,000 4g. M.& 8. do do Sept. 1, 1931 
Carbondale & Shawneetown ht sold. 17 1887, 1,000 241,000 4g. (M.& 8. do do | Mch. 1, 1932 
Iowa Falls & Sioux Lag SP statement of A. . —_ x City. 
Ill, la.@ Minn.—1st M., $5,000,000, ¢ , red 5C..c.) 1,000 See text. 5 g. |M. & S.| New York or Chicago | Mch. 1, 1944 
Illinois Southern—1st M ,zold, $5,000. 000. EG. c 132 | ies 1,000 4,000,000 4g.\J.a& D New York. | Dec. 1, 1953 
Illinois Term’i—} st M., $500,000, g., red. par.£C..| Text., 1905 1,000 350,000 5g.J. & J. Chicago, Ill. | Jan. 2, 1925 
Illinois Tunnel 0o.—See Chicago -ubway Co. } | } 
indiana Illinois é@ Iowa—Stock, $6, 000,600. Ribeeunt ai 100 5,000,000 See text.|F. & A Treas , Gr Cent. Stat’n | Feb. 1, he 2 
lst mortgage, gold, $12,000,000, gold “o*| 203 1900 1,000 “ ,000 | 4g. J. & J. do do July 1, 19) 
Indiana Decatur @ Western—See CIN. Pony & Wes TERN. 
"a In afdition $5.266,000 consol. 58 are pledxed Ito secure Illinois Ce|ntral collate ral trust | honda of 1886. jostle 
Ulinots Central BRR.—(CONCLUDED).—In Sept., 1904, the In- Deductions — $04. 1903. 1902. 
dianapolis Southern Ry., under construction from ey lis, ane. Interest on Ill. Central b’ds.... $2, 01,615 $2,999,740 be vitxt tf 
south to Sullivan, 110 injles purchased, affordin ne to In- | Int.on Chi. 8t. L. &N.O.b’ds.... »415,079 2,416.65 3 2,413,251 
dianapolis. V. 78, D p. 2142; v.7 9, p. 733, 968. ‘Branch ' to > Sand Ridge, | Rental Dub. & Sioux C. yee a 87, 136 96.366 505,161 
17 miles, opened in Aug, i901. Net =, 8t. L. A. & T. H..... 520, r+x4 199" aon oO) oes 
it eee ee ete nas eeeeee ’ 
Soe ee ee ee oe ea e.g rae or pany | Divid’ds on Ill.Centrai stock..(6)5,702,400 (6)5,702,400 (6)4,752,000 


pare % the State of Illinois 7 per cent (in 1 

e 706 miles owned in fee yearly in lieu of taxes. 6 Chicago Bt. L. 

e x ©. is leased for 400 years from — 1, 1882, at 4per cent per aunumw 
on its $10,000,000 stock deposited to secure the leased line siock. 

CAPITAL SToCK.—The leased line stock is secured by deposit of 

000 Chicago St. Louis & New Orleans stock. (V. 0 8e'gseloo 1071. ) 


™ 1902, was farther t in- 
to provid e _— 7. pent and facili- 
ties. v.71, 2, Pi 1, , p. 82,138, 666; is 
74, p. 1308; V. 45, 77, 498. O ths tioelt 78 per cent was in Oct. 
1901, held in America, $8,000,000 of this being owned by the Railroad 
Securities Co. See that company in this SECTION. V. 71, p. 698, 779. 

DIvis. 3 2886. 87. ’88. ’89. '90. '91 to ’99. ’00. '01 to Sep.,’04. 1905. 
Oom. stk.§7149% 7 7 5% 6 OSy’rly. 54 6 year y Mar.,31g 

In Mar,, 1905, 3 p. c. and 1g p. c. extra were paid. 

BonpDs.—Main line $15,000,000 mortgage of 1874 covers prope 
described in V. 63, p. 76. Oairo e bonds are secured by de malt 
of a like amount of Chieago St. Louis & New Orleans lst Me Cairo 
The rental for the bridge is $180,000 in gold onnnely. of 

adv. in pera Ma: oo ~-4 
The trusl bonds of 1886 are secured 7 deposit of ge 66,000 Chi 
Bt. L. & N. O. consols of 81, and are tobe included 5 ae new mort 

The collateral trust bonds of 1952 are secured by pledge with a U. 
Trust Co. of New York of $16,350,000 5 5 ber cent lst mo 
bonds of Cy yf railroads covering 854 miles. See list, V. Hed Pp. nes gol 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge 
of all the Louiav. N. O. & Texas (now Yazoo & Mississippi iy | = be 
$16,900,000 1st mort. bonds, except $68,000, all the $9,104,000 
incomes and all but $96,000 of the 10,000,000 lan nt ia 
See adv. in CHRONICLE ~—. 11, 1892, and V. 54, p. 964; a 

The Uhicago St. Louis d New Orleans have thetr inte: terest ¢ guaranteed 
(by endorsement) until the principal ispaid. The3gs of 18 ar., 
p. & 1., by endorsement—see guaranty, V. 65,  Boo.006 

The Western Lines loan of 1894 is for Au, 000, but $4,575,000 
bonds can be issued only when the road from Towa Falls to Sioux Cit 
184 miles, now su _— to $2,800,000 of Iowa Falls & Sioux City beet 8 
(see Dubuque & Sioux City RR.) due in 1917, shall be transferred to 
the trustee without encumbrance. See SUPPLEMENT of Jan., 1899. 

The St. Louis Div @ Terminal bonds are for $15, ace. 000 





authorized, of which $5,000,000 are three r cents; $3,500 000 
were issuable for r improvements, equipment, etc., and $1,4: 000’ are 
held to retire $1,4 under! bonds still outstanding on the St. 


Louis Alton & T. ie system; see table above. See eres of mort- 
gage in V. 66, p. 138. See also V. 66, p. 133; V. 71, p. 5 

isville Division & Terminal mort. is tor $25 ,000, 006; of the bonds 
1,112,000 are reserved to purchase the 46 es @ (Cectlia ped i 
aisville & Nashville and to retire the L. & N 
500,000 for new additions or extensions. Chic cago 
Orleans took y x to the Louisville Division and joined in makin, 
gace. See V. 66, p. 136, for abstract; also Supp. 7 Jan., 1899. 

5, p. 36% 367, 516; N vB 66, io Rieti V. 67 p. 581; V. 75, » p67! 
itch - 1d Divition bonds, vy 000 are reserved 

for iaunsaiemaindee ete. vy gr- A u.¥: 2455. 

The purchzsed lines Sige 0 Pood “e20, 00,000 authorized) cover 
various minor lines acquired. Of the bonds, 81 12,162,000 (of which 
$162,000 in the treasury) has been issued n 631 m. of subsidiary 
branch lines purchased, 45, 333,000 ts reserved to retire at maturity 

.000 bonds of the Kankakee & Southwestern due 1921 tee bond 
table above: and $4,370,000 bonds of the Chie, Mad. & North. (231 m.), 
which are pledged as part collateral for the collateral trust 4s of 1952; 
and $2,500,000 can be issued only on acquiring title of Peoria Decatur 
& Mattoon RR., 67 m. (S3e V. 71, p. 288; V. 79. p. 1273, 1642, 2588.) 

GENERAL FINANCES.—Bills payable June 30,1904, maturing Sept. 
20, 1904, to Feb. 27, 1905, $3,000,000. In Dec., 190 1, 801d $12,000,000 
“purchased lines” 349 p. co. bonis. (ee above and V.79, p. 2538.) 

EARNINGS.—5 mos., § 1904..... .Gross, $2!1,377,499; net, $7,157,152 

July 1 to Nov. 50 1903...... Gross, 20,226,232; net, 5,234,411 



















REPORT.—Annual mocting is hela the third Wednesday in October. 
Report for 1903 04 wae in V 2. 1261, 1273; editorial, p 1239. 

Toe following does not feshede ‘azoo & Mississippi Valiey. 

Year tine. June 30— 1904. 1903. 1902. 
Miles operated. .............. - 4,374 4,301 4,284 
Passenger earnings.. inbenia $9, a 743 $8,977,228 $38,020,649 
Freignt earnings. . 31,692,575 0,592,094 27,710,782 
Mail, express & miscellaneous. 5 583" 838 5,616,754 5,089,599 

Total earnings.............. $46,831,116 $45,186,077 $40,821,030 
Operating expenses... .. 34,735, 682 31 '697,956 28,014,340 
Net earnings........... $12,095,454 $13,488,121 $12,806,690 
Net rec’pts from interes . 2,675,496 3, tt 318 3, 535, 109 
Miscellaneous ...... i Sines 41,053 16,679 

Tota) receipts...............$14,812,003 sia pao bao $16,358,496 


]US.........-.-... $3,163,530 $5,076,992 $5,038,462 
ISSISSIPP1 VALLEY.—Results <7 1,173 miles in 190: 


Balance, 8 
Yazoo & 903-4; 
1,162 miles in 1902-3. . 1020, 1031; edit., 


8ee re _— at len ora. \ - 79, P. 
. nce In —. —— 8500.64 “i paid for back teres v.77, a 713. 
Other ine, Interest, 
1908-04... 87 868, 335 81,795,717 #3, 558 $1,197, to Bo7be16 
1902-03 .... 7, 330, 085 1,656,925 39, 792 i, 136, 111 560,606 


From surplus in 1903-04 as above, $33,000 was added to ay 4 
fund, the balance, $545,616, vy! all "paid Sept. 1, 1904 = 
Cent. as owner of entire $9,104,C00 uisv. New Orl. & Tex Moa m 
income bonds on account of arrears of interest ($5,093, 916) on . aly 
1, 1904; $277,712 paid from earnings of 1902-03. 

Ce Te et He Olen Fish; 34 Lay neg and Sec., A. G. 
Hackstaff; Treas. H. Gibson. 135 Broadway, N. Y. 

Directors.—Walther Luttgen, JohnW. Aupinciess, J. T. gies ame M, 
Beach, Cornelius Vanderbilt, Stuyvesant Fish, Edward H. Liar ohn 
Jacob ‘Astor, Charles A. Peabody, Jobn C. Wellii “W Montor Geianal: w. 
Goelet, and ex officio, Hon. Richard Yates, Gov. o " ilinois. 
~{V. 79, P. 1331, 1641, 1703, 2455, 2588; V. 80, p. 222.) 

Illinois Towa & Minnesota Ry.—(See Map.)—Under oon- 
struction from Momence, I1l., to Rockford, 130 miles, of which Aurora 
to DeKalb, 27 miles, is completed and in operation; av easterly exten- 
sion from Peotone to Michigan City is proposed. To be an outer belt 
line connecting a'l roads Cam | Chicago. MR ee in Illinois 
in Nov., 1902. Stock authoriz $5,00),000; par of shares, $100. 

Bonds are subject to call at 107 and interest on six months’ notice. 
Of the $5,000,000 bonds authorized, $1,000,000 is issuable at not ex- 
ceeding $30,000 per mile of main track when completed in ten-mile 
sections. The remaining $1.000,000 is issuable (a) on vote of not less 
than two thirds of the eeok for acquisitions of completed connecting 
lines, the bonds to be a first lien thereon at not exceeding 
mile or (b) at not exceeding $200 000 yearly for additional lan 
buildings, side tracks, second tracks, terminals, improvements a 
rolling stock, but only when the portion of ~ ow for which = 
soumeee is in operation V. 78 obi 2599; V. 2 a. at ent, 

Seaman, ‘The Rookery,” Chicago, ub—vv. 9, ¢ 

Illinois Southern atte 8s Chester I1L., to race . 84 m. 
and Sparta to Rosborough, 5 m.; Little Rock Landing to Bismarck, 48 
ag completed Aug., 903; t ranch Jct., 3 m.; 

, 135 m. Successor June 1 1900, of the Centralia & Chester 
RE foreclosed. V.70, p. 1048; ¥. 71, p 29. Stock authorized, $5,- 
000,000, including #1, p. 6. cumulative preferred. Of the 
bonds $4 1.000,000 was issuable at once, the remaining $1,000,000 
being reserved for improvements and a ee ey * calendar 
years 1904-8 at not exceeding $200,000 year! Tt ow OP oo. 

For year endin; Ry, 30, 1903, queee, “ 7,598; ye $10, 276; int. 
and taxes, $37,828; bal., def., 552. President, Walsh; 
Grand,Central Station, Chicago, UL—(v. 78, p. 1223; Vv. 79, p. 500.) 

Illiao's Terminal BR #,—Owns terminals at Alton, IIl!., and road 
Alton to Hartford, [lL., 6 miles; leases Hartfort to Edwardsville Jor., 
71 m., to be replaced by company’s own mileage; leases from Wabash 
RR, Edwardsville Jct. to Edwardaville, 1°6 m, Stock, $500,000; par 
of shares, $109. Of the bonds, $150,000 are reserved for future pur- 
poses. v. 79, p. 2205. Year ending June 30, L901. groas, $120,379; 
net, $47,468; interes , rentals and epreciation, $15./40, bal. sur., 

2,228. President, William Eliot Smith.—(V. 79, p, 2205.) 

Indiana Illinois & lowa RR,—Owns from South Bend, Ind., 
to Seatonville, Ill., 192 miles, with 7 13miles; trackage, 9 ‘miles; 
leases for 50 years from Feb. 23, 1900, the St. Joneph South Bend & 
Southern RR., South Bend, Ind., * Be. oseph, Mich., 36 m.; total, 250 
— Re. Shore & Mich. So. owns $4,870,° 00 stock. V. 74, p. 41. 

DIVIDENDS.—Oct., 1899, to Feb., 1904, inclusive, 4 p. o. per annam; 
the ane. 1904, div. was passed; in 1905, Feb., 2p c. 

Bonps.—Of the $12,000,009 1st 4s of 1901, $7,500,000 were issuable 
only for new property and im rovementa; of these, $350,000 were 
issued in 1902. V. 71, p. 1269; V. 72, p. 87, 722; V. 74, p. 1251. 

we Er? months, 21904.. ..Gross, $491,780; net, $202,415 

duly 1 to Nov. 30. 190 ‘Gross, 614,035; net, 124,601 

Surplus over charges, $83,796, ‘against sur., $10,232 in 1903. 

EARNINGS.— Fiscal year now ends Dec, #1. Statement for 6 mos, 
ending Deo, 31, 1904, was in V. 79, p. 2744, showing: Gruss earnings, 
$845,752; net, $258, 067; other income, $2, 720; charges and taxes, 
$141,742; ph ae 1a (2 Pp. ©.), ee, — bal , Sur., $19,045. In 1903, 
gross, $747,476; net, $152,602 pees for year end. June 30, 1904, 
in V.79, p. 264 0, showing. gross, $1,630,324; net, $316,430; ches "$214, - 
315; dividends (2%), $100,000; bal., sur., $2,115. (V. 79, p-2747.) 

Indianapolis Southern By.—See page 421. 

Indianapolis Union Ry.—Owns 3 miles of track, ‘93 of a mile 
of road, with terminals at fadiamapolie, Ind., and leases for 999 years 
the Beit RR. of Indianapolis—12g “niles (which see) 

Formed in 1850 and furnishes terminal facilities to the several 

entering Indianapolis. CaPITaL—The Cleveland Cincinnati 
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314 RAILWAY STOCKS AND BONDS. | VOL, LXxx, 
| AILROADS ~|_INTEREST OR DIVIDENDS. _| Sendai 
explana’ ss a "e| ‘Size or Rate = — ies Payable, and by| Stoc maWace Bu. 
b »& les . — 
_ at of tables. a Road. Bonds, Value. outstanding Cent. Payable, Whom. Dividend. 
[Indianap. Fouth.—1st M.,red.110test,g.Usm.o*tr| ... | 1903 | $1,000 InI.C treas.. 5g. J. & J.! New York. July 1, 1953 
i - Un.—1st M., g., aE not callable. # Po" 93 | 1886. 1,000 | $940,000 4lag. M. & N.! Phila., Fidelity Trust. | May 1, 1926 
Indianapolis é Vincennes—See VANDALIA RR. | 
Inierborou nsit—BStock, ,000..) ... ones 100 Bee text. Q—J. | = nnn. nnn nne Jan. 2,’08,3 
tmuernatonat “7 a Great Northern a 5 _on.. 1,109 | 1879 500 &c. 6 « ima N..N.Y. “gies, 195 prea. Nov. + Yots 
Hi. ( 060 500 it, form’ly 1 imal pesheie o 1108 1892 Bee oe rt Ma a| Bee rem Bept, ? igen 
y .),@-Ine. o"}1, 'M. ” 
Ba Bed Bri + vy y iy tno.),g-inel  aaoeal ---- | 1880) 1,000 7 M. & N.'N.Y., office, 195 B’ way.| May 1, 1920 
-—— — — = ef Herleon Ord she., 21,600,600 ocne | cece rtrd cocese | sneee castes, j.j =  <seacceds 
e: shares, r cent, cum. ay pe | omen ae | canvas § 1. ceeieen 
Pr. lien deb.. subj. to call at ar ait Mon. i Till | Ill. (#50 &e. ae eacaeaeee Mch. 31, 1912 
Four p. ©. deb. stock, sub. © pa 21 150, "000. esos k cece | eaeene | 4 M&s 15 London. Sept. 15, 1950 
Deb. 7% “B,” subj. to calf 190, nom-cum..| 7... | :... | 9100) ee. ag Te ee . Sept. 15,1950 
Second deb. stock, red. at 105 after 1911, text ease | comet 100 | re | suses 4% for 1902-4 ig: 
Mex. E. deb. stk., jon tock, 11,060,000 aut Mae! case | cose a } 5 J&D 15 London. Jan. 1, 1984 
lowa 4—Common stock, $11,000,000 auth..... ey Be Pew? erg ae Oe eee eee 
Preferred stock, 7 £00, Coy a. tee: A din 100 133 in’00|M. & 8..N. Y. office, 25 Broad St.|Mar. 1,°00, Be 
let M. for a wee wae: sees. o*| 503 | 1888 1,000 | 5g. J. & D.|N. Y., Mercantile Tr. Co./June 4 19: 
Refund’ .000, Mio..c*&r| 541 | 1901 1,000 | 26 iG Gi. cewsacsces Mar. 1, 1941 
eonville ior ist B, 560 568 000. g ., gu. MEp..ct} 21/1894 1,000 | 5g. \J. & J./N.Y., Guaranty Tr. Co.| July 1, 1989 
Famestoon Sr. ¢ L. 1st 0 Wo 37 | 1901 | 1,000) | 4g. J. & J.\N. Y., Sec. & t Co.| Jan. 1, 1951 
defferson— 1st 424 Mavext i in ’87&’89 (H’dale Br.)c 8 | 1867 1,000 | (449&6 J. & J.) Phila., Fidelity Tr. Co. | July 1, 1927 
at M. Carbondale to 8. de de » BU. >. $1. FP.c*| 37) 1889, 1,000. | 5 g. |A. & O. N.Y., Erie RR. Jan. Ls 1909 
Joliet 4 Northern India: y ig i.M.C.c} 45/1877 1,000, 7 (\J.10&J.'N. Y., Farm. L. & Tr. Co.| July 10, 1907 
Junction (Patiadelphos lst i. Rar et (ext’d).| 3°62 | 1882 1,000 | | 4% J. & J.| Phila. Broad 8t. Sta. | July 1, 1 
General mortgage, gold, coupon, $750.000 ...... 3°62 | 1900 1,000) 3% g. |A. & O.) do do Apr. 1, 1930 
Kanawha @ Ooal River—J oint M., ¥ 50, 000. g..e.f. 15 | 1904 1,0€0) 5 g. \M. & 8. N. Y., Bankers’ Tr. Co sept. 1, 1924 
aanaw.é Mich.—\et M.#15,000 p.m.g.gu. putt. Ce.o* 164 | 1890 1,000 2,469,000 4x. A. & O.| N. Y., Central Tr. Co. | Apr. 1, 1990 











Chicago & 8t. Louis, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtua! proprietors, they having in- 
vested in it $861,817 to June 30, 1902. No stock outstanding. 


EARNINGS 1902-03, gross, $762,603; net, $255,503; —— inconie, 
$5,986; total deductions, $181,559; balance, surplus, $79,930. 

Indianapolis & Vincennes BRH.—See Vandalia RR. 

Interborough Rapid Transit Co,—(See Map. )—Incorporated 
May 6, 1902. in New York wvperates the municipal tunnel rail- 
road in New York City. This road when fullv completed will extend 
as a four-track line from the City Hall (with twotrack loop 
at thet point) under new Elm 8t., Fourth and Park avenues, tb 
42d &¢., thence under 42d St. and Broadway to i034 St.; also as two- 
treck lines, partly viaduct, (a) from 103d 8t., on the West Side, to 
Kins sbridge Station, (b) from 103d St. to the East Sideand Bronx Park. 
Extension south from City Hall under apetues to the Battery and 
under the East River via Fulton & 
Avenue, Brooklyn, there connecting with the A Island RR., ia 
under contruction, to be completed by 1906. = be about 65 
miles of track on 25 miles of road. V.7 hae 222. 

On Oct. 27, 1904, the west side main line. from 1astn’ treet to City 
Hall, 9 9 miles, was opened, and on Sov. 23 the east side line from 
145th Street south. The tlevated qoctiee of the Subway from 149th 
St. and 3d Ave to West Farms has been operated since Nov. 24. 1904 
(pending completion of the tunnel under the Harlem River), in con- 
nection with the Manhattan Ry. lins. V. 79, p 2456, 2538. The 
west side extension to Kingsbridge and on the east side to Bronx 
Park are expected to be operated by spring of 1905, and portion of 
Brooklyn division between City Hail Park and South Ferry in the 
summer of 1905. V.°9, p. 1331, 1955, 2456, 

Leases Manhattan (El vateo) Ry. for 999 years from April 1, 1903. 
See thatco. Has agreement with N. Y. City Tnterborough St. Ry., «on- 


Flatbush = to Atlantic 


trolled by allied interests, which prop ses to build various surface | 


roads in Bronx Borough. V. 80, p.1 
CONTRACTS.—Contract with city calls for the construction of the 
road from City Hall north for $35,000,000 and its lease to the com- 
pany for 50 years from completion, renewable for another 25 
‘ears, the rental to be equal to the interest on the city’s bonds issued 
‘or construction (but not for ea:ements, ete.) and a sinking fund of 
1 p. o. yearly to retire the bonds, Lng ay 5 — after the road ia 
placed in operation, provided not less than 5 p.o. per annum is then 
earned on the stock. The company must also at its own expense pro- 
vide the electrical equipment, contracts for which will aggregate 
16,000,000. For contract see V. 69, p. 1063. The extension from City 
all, Manhattan, to Brooklyn, is to be built without aid from city ex- 
cept about $3,000,000, and gre for 35 years with privilege of re- 
newal for 25 years. V. 75, Py 30, 184, 1086, 1202. See V. 76, p. 101. As 
to possible exten’s,see Y. 77, . 2338; V 78, p. 342, 1550; V.30, p.117. 
In Avgust, 1£04, $41,366, bdo city bonds had been issued, of which 
$39,866,000 are 34 per cents and $1,500,000 3 per cents. 


8TOCK.— Stock, $35,000,000; par of shares, $100. V.75, p.1301. E. 
Mora Davison, ’B. Hamburger and Charles B. Ludiow are the voting 
trustees til May 12, 1#07. 

DIvIDEND.—July 1, 1904, »p.c; Jan, 2, 1905, 3 p. c.; dividends 
hereafter to be paid quarts rly, beginning April, 1: 05. 

EARNINGS.—E-timated yearly earnings from operations of tunnel 
road from City Hall, Manhattan, to Kingsbridce and Bronx Park are 
at outset gross, $7, 500. 000; net, $4,125,000; int on NY. City bonds, 
$1, 295-000, bai., sur, $2,530, 000, or over & p. 6. on stock. Balance 
sheet June 30, 1904, v. oS. p. 731.’ Earns. of Man Ry., see that co. 

DIREcTORS.—Alfred Skitt, Morton F. Plant, August velmont, Andrew 
Freedman, James Jourdan, Jams H Hyde, W. G. Oakman, John 
Peirce, Geo. W. Young, Wm. A. Read, Cornelius Vanderbilt, New York ; 
E. P. Bryan, N.J., and “arciner M Lane, Boston, 

President. August Belmont; Vice President, E. P. Bryan; Sooretery. 
H. M. Fisher; Treasurer, D. W. MeWilliams. Offices, 5 Park Row 
Building. Western Union Building and 23 Nassau St., New York.—(V. 
79, p. 1955, 2456, 2588, 2642, 2796; V. £0, p. 117, 2:2.) 


International & Great Northern RR, (See ray Missouri Pa- 
cific).—Long view on Tex.& Pac, (near Shreveport, La.,) southwesterly 
to Houston and Galveston, also to Laredo, Tex.,on Mex. National RR. 
and from Spring northerly to Ft. Worth. 





Lines owned— Miles.; Joint trackage— Mules. 
Longview, Tex., to Laredo,....494| Galveston Houston & Hen. 
Palestine to Houston, : 150 gelay with M. K. &T)..... 50 
Mineola, Columbia, ete., GT SEE csteasenenendas cane 26 

ae 121 | Houston Oak Lawn & Mag- 
Fort Worth to Spring...........261 nolia Park Ry.............. 
Navasota to Madisonville....- 47 | — 


' Total system June, 1904...1,159 

ORGANIZATION.— Reorganized without forec S20 wox in 1892 under plan 
in V. Ay . 203, 366. Stock authorized is 5,000,000; outstanding, 
$8,755 ; par, $100; controlled in tt, of Mo. Pac. On May 1, 
901, the Calvert Waco & Brazos V. Ry., in operation from Marlin to 
Bryan, | og miles, was merged, and was extended in 1901-02 from Mar- 
lin nort Ft. Worth and from ae an south to Spring, 22 miles north 
of FL ‘anaies through line Houston to Ft. Worth rth 280 miles. V. 

Ly 872. As to pre oe extensions to New Neng eto., see V. 75, 

gE 1354: V. 76, p. 480; V. 74, p. 1038. Of — branch from Navasota 
Madisonville, 47 m., was completed Oct., 1903. The Houston Oak- 


BONDS.—The second mortyage interest, scaled to 4g per cent, until and 
including Sept. 1, 1897, is now 5 percent; butin case of default Ln 
rate reverts to 6 p. c.as formerly. V. 73, p.445. In Dec,, 1904, equi P 
ment lease warrants. includ. tnt., $170, 498, payable monthly to 190 
Equipment bonds, #629,000 

EARNINGS.—Jan. 1 to Dee. 31, gross, 45,802,221 in 1904; in 1903, 
$5,857,163. peers for the year ending Dee. 31 was in V. baa Fm 


ear Gro. Net. Other inc. Charges. nce, 
1903 ..... $5 887, 128 $1,437, 681 $7,957 $*1,443 057 sur. $2,581 
1902...... 5,248,913 1,333,988 10,092 *1, 379, 569 sur. 14,511 
* Charges in 1903 above include about $95,802 for new equipment; 
in 1902, $101,471 (V. 78, p.48, 229,287, 989, 1109, 1165.) 

Interoceanic Ry. of Mexico, Lim.—See page 420. 





lowa Central BRy.—(See wr )—O antes Peoria, Lil., west to Oska- 
loosa, Ia.. ay yh ny ether! A ° Al . Minn., forming a@ through 

line via Minn. & R. from Peoria, ILL, to St. Paul, Minn. 
Owns— Be les. | ca—(8 stock owned.) Miles. 
7“. ~ ee Il., to ay Jo., Ia. C. & W.,Belmond to Algona. 37 
sabia hiniai-indraipiniitibinadscanbiaes 363 | Track, Iowa Junct’nto Peoria. 3 





2-127 Manly Jot., Ia., to Albert Lea, 


Minn, (owned jointly)........ 28 
Totalin earnings July 1, 1904................-.++- Seeccccces oeeee 008 
HIsTORY.— ey (b. lan in V. 44, p. 653) of the Central. 
‘owa sold in ferecies osure in 1887-88. In June, 1900, Minneapolis & St. 
Louis interests obtained control through purchase ofthe common stock; 
the two properties are operated in close connection. V. 70, p. 1249. 
CAPITAL STOCK.—The preferred is entitled to 5 per cent (non-cumn- 


Branches to Belmond, “ete 











lawn & Magnolia Park Ry. was acquired in Dec., 1903. V.78,p. 48, 287. 








lative), then common to 5, then both share prorata. (V. 62, p. 548.) 

DIVIDENDS.—On preferred stock aa rig 1 Aye 6.; 1n 1899,3 p. c.; in 
1900, 119 p. o., none since. V. 71, ph. 

BONDS.—The re funding 4s of 1901 are aut by a mestange on the 
entire property now owned or hereafter acquired, subject to the 
+50,000 first 5a, for which an equal amount is reserved. The balance 
are issuable for futur; scone at not exceeding $25,000 per mile, 
improvements and equipment. V. 73, p. 899. Loans and bills pay- 
able Jure 30, 1s0%, $1, 650,000. 

EARNINGS.—5'monthsa, 2 1904 Gross, $1,103,639; net, $169,661 

July 1 to Nov. 30 1903 .. Gross, 1,025,297; net, 222,402 

ANNUAL REPORT.—Report for 1903-04 waa tp V.79. p. 2201. Soft coal 

tonnage in year 1903-04 was 769,632 142 p o. of os ae 





Year ending June 30. wry 1903. 12. $01. 
Miles oper. June 30...... 558 558 558 "506 
dross earnings........... $2, 377, 105 $2,405,543 $2, 543, ace $2,284,123 
Net earnings (over taxes) 425, 135 438,553 437,549 387,514 
Tot. net y+ > 9 wane rt 607 «555.963 506,929 438, "757 
Interest, rentals, &o...... 1.739 §=«-554,324 «894/014 31,709 


Balance, surplus.... Prette 132 $1,644 $2,915 a. 049 
Pres’t (July, 1904), Edwin Hawley.—(V. 78, p. 2442; V.79, p. 2201.) 
Jacksonville & Southwestern RR.—See Atlantic Coast Lire. 
Jacksonville Terminal Ry.—Owns union passenger depot 
(the latter opened Feb. 1, 1895,] and terminal properties at Jackson- 
ville, Fla., including 20 "miles of track, used by Atlantic Coast Line 
RR., Seaboard Air Line, Jacksonville St. Augustine & [Indian River 
(now Florida East Coast Ry.) and Southern Ry. which companies guar- 

antee by endorsement the principal] and interest of above bonds, and 
own the entire stock. Georgia Southern & Florida Ry. also uses depot 
V. 71, p. 135. For year 1902-03, gross, $128,010; net, $9,331; other 
income, $25,000. deductiuns, $30,311. (V. 71, p. 135.) 

James Bay Ry., Ontario.—V. 79, p. 903, 2697. 

Jamestown Chautauqua & Lake Erle Ry.—Jamestown, 
to Westfield, 31 miles; branches, 6 miles; trackage, 1 mile; total, 
miles. Incorporated in Sept., 1900, and purchased the stock and about 
95 per cent of the $25) 0,000 bonds (5s) of the Jamestown & Chau- 
tauqua Ry. and entire stock of Chautauqua Steam boat Co., operating 
11 steamers on Chautauqua Lake. Stock, $600,000, all common. For 
year ending June 30, 1904, railroad earnings were: gross, $87,090; net, 
$9,749: other income, $85; oa. $33,893; bal, def., $24,059. Pres- 
ident, F. L. Chase.—(V. 76, p. 212.) 

Jefferson KRBR.—Owns Lanesboro, . 4 to a Crea tate, Pa., 37 
miles double track; branch, Hawley, P. Honesdale, Pa., 8 
miles. Leased in perpetuity to the Erie RR. Oo. for $140,000 per 
annum for main line and $14,940 for branch. Used by yy & Hud- 
sou to reach Carbondale. Stock, gee all oo by Erie RR. 

Joliet & Rerthern pagans. R.—Owns J Tu., * Lake 
Station, Ind., 45 miles, ~raoay = 1854 and — to the Michi- 
gan Central. Stock ($300,000), all owned by the Micn. Cent., carries 

vidends of 5 per cent perannum. (V. 76, p. 752). 

Junction RR. ( Fae Belmont, Pa., to ong» 
Ferry, Pa., about 3 or 50 years from March 1 
1899, to Phila. Balt. & Wash.; lessee to pay fixed charges, keep road 
in repair and pay bond interest and 6 per cent on stock; bonds are also 
endorsed with guaranty of Pennsylvania, Phila. Wilm. & Balt. and 
Philade!phia & Reading roads, wade prior to lease. Stock $250,000; 
gers $50), oo all held by Phila, Balt. & Wash. and the Pennsylvania, 

1 at 28. DIVIDENDs—in 1891, 40 p.c., in 1892, re - in 1893, 
30; 1894, 15; in 1895, none; 1896, 15 p.c.; 1897. 10 P 98, 20 p. ©; 
since 6 per cent yeariy under lease. —(V. és> p. 428. 
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318 RAILW AY STOCKS AN D BONDS. | VOL, LXXXx, 
INT Sonds—Prinei 
Fo po & Miles| De vot’ | iz, PF| Amount | Pate peeeT on vive ese @ by| Siocks— Last 
r explanation of column , &0., 868 notes ‘ar When ere , and by 
’ on firet page of tables. Road. Bonds Value, | Outstanding) Oe Per Payable Whom. Dividend. 
ay 

Ken. 0. Belt—1st ($534,000 K.C.F.8.&M.).NB.o* 10 | 1886 | Ss 000 | $2,250,000 6 J. & J.|Boston, Of., 50 State 8t.| July 1, 1916 
Kan. Oity Olin. 4 ort no.— tas it, g., zuar.NB..c*} 162 1885 1,000 a ved 5g. A. & O. eee | old Colony Tr.) Oct. 1, 1925 

Pleasant Hill v4 e Boto 1st mortgage, gola.NB 34 | 1877 | 500 58,000 7g. A. & O. do Oct., 1907 

. Ft. 8 Mem RR. lst M., g., assumed.NB 85 | eoes | 1,000 2,000,000 6g. M.& N. a Louis, Mo. May 1, 1928 
Kansas City Fort Scott & Memphis Ry.— 
Ref. M., $6 000. 000, g., gu.p.&1.end.x.Me.c"&r..| *787 | 1901 |1,000&c| 16,853,000 4g. A. & O.|N.Y., MercantileTr. Co.| Oct. 1, 1986 
UNDERLYING BONDS | 

K. C. F. 8. & G. 1st M., I'd. gr.,s. f., dr’n at 110.0%} 160 1879 100 &o.| 2,103,000 7 J. & D.| Boston, Old Csteny Ze. June 1, 1908 

Ft. Scott So’eastern & M.. 1st M.,dr’'wn at 105.0*} 100 | 1880| 1,000 7 M& 8. do pt. 1, 1910 

Memphis K. & Col. 18t M...........---0-+++ «-----0*| 50) 1884) 1,000 7 M. & 8. do do Sept. 1, 1910 

Kansas & eiisoues RR. lst mortgage.... ...... ae 26 | 1882; 1,000 5 F. & A. do do Aug. 1, 1922 

K. O. F. 8. | I MOE Tl sencas. aaee ..-..NB..c’| 719 | 1888) 1,000 6 M. & N.|N. Y., Mero. Tr. & Bost.) May 1, 1928 

Current hiv. Ek lst M., $20,000 p.m., guar.NB;} 82/1887 1,000 5 A. & O.|Boston, Old Colony Tr.| Oct. 1, 1927 

Kan. C.& M. R’y & B’dge 1stM.g. ,8.f.,dr’n at 110.0" 3/1889) 1,000 5 g. A. & O.|N.Y.,Mer. Tr. Co. & Bos.| Oct. 1, 1929 

Ft. Scott Equip. Co lst M., gall ot ee = | 1899 1,000 6 J. & J. Bostte. “Old Col. Tr. Co. 1, 

Ozark Equip. Co. Ist M. “a. $1 ,Callatpar| ....|1900/| 1,000 5 |M.&N. do do May-Nov.1'10 

K. C. Mem. & Bir. gen. M., $4, $00, 600, cur.0B.c*| 285 | 1894 506 &o. 4 |M& 8B. do do Mch. 1, 1 

Inc., non-cum. Part stamped—see text.OB.c*| 285 | 1894 500 &o. 5 x do do Moh. 1, 1934 

Birm. Belt 1st M., g., red. 1024, gu.p.4i.end.0B 16 | 1902 1,000 4g. |A. & O. do do t. 1, 

Mem his Equipment Co. ., guar., red. at 110..... o*| .... | 1890; 1,000 6 F. & A.|8oston, Old Col. Tr. Co.| Aug. 1, 1905 
Kan. City Mex. @ Orient—1st M., ps wee _" oo ---- | 1901, 1,000 4g. |F. & A.|N. Y., Am. Ex. Nat. Bk.) Feb. 1, 1951 
Kan, Cit oo _ o=. iat +» eo 000,000, g. 7| 1903) 1,000 4. |A. & O. New York. Apr. 1, 1953 
a ty Southern—Stock, com., 000,000. cone | cose | ccocce 

took, 4 per cent, non-cum., "$21 000,000. a aay Sa eer d y To be hjela in vioting trust for 5 years. 

int _Tat mortgage, gold, $30,000,000. Mle.. ...... o*aT| .... | 1900 |1,000&c} 30,000,000 3 g. |A. & O.'Treas. off.,120 B’dway.| Apr. 1, 1950 

~ Tneludes (a) $533,000, (b) $169,000, (ec) 875,000), held altve| in sink/ing funds. | 

x All except $393, 780 are fixed-interest bonds; ‘coupo ns M&s. 4, p. 829 Inolud|es $2,00 0,000 assumed by K. ©.) Cl. & Sp. 

* Also covers majority of stock of Kan. City M. &|Birmb., 285 \miles, a ajnd provides |for retire|/ment of its bonds. 

| 























Ka nawhe & Michigan my.—fie ‘Map Toledo & Ohio Central. )— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where 
Hock. Val. Ry. tracks are used. Also owns branch of 11 miles leased 
to Toledo & Ohio Central and Col. Sandusky & Hocking Ry. companies. 

History, Etc.—Reorganization in Aor Das _, of the Kanawha & 
Ohio Railway sold in foreclosure. «. 83.) In Oct., 1890, 
a large interest in the stock was i red by: the e toledo & Ohio Centra 
which has guaranteed the bond: Sob GoD oo en and yyy (See Vv. &. B,D. 
165, 351.) Capital stock $10, 000, g15,000 te Ron 

1904). The first mortgage bonds are ited only to $15,000 e 
of road constructed. June 30, 1904, car trust 5 p.c. notes, $1, 3, 574 
of which $1,306,250 — 1912; bal. monthly; obligations on con 
tract equip,, $323,645; special equip. and betterment loan, $1,095,000 


LATEST EARNS.—5 mos., 80 1308--<--- Gross, $767 343; net, $109,999 
July ltoNov.30. §19038 ..... Gross, 747,191; net, 129,154 


Sur. over 5 mos. ch’ges., $12, om in 1904, agst. sur. $29,221 in 1903. 


ey STATEMENT.—Report for year 1903 4, in x. 79, p. 1328, show- 
ing gross, $1,657,666; net, $306,419; other inc., 7,982; int., taxes, ete., 
6,023; balance, surp., $8,358.—(V.77, p. 1290: ie 79, p., 1328.) 


ee ~ Belt ee 92500000 oe Valle of Blue River, 10 
Stock authorized a $1 outs tetanding 
$650,000 (par, $100); owned “one-h by A 2 
Santa Fe and three-tenths by Kansas City Fort Scott ar ‘era- 
phis and two-tenths by Chicago waukee & St. Double-tracked 
and used for a terminal road at Kansas City, being leased for 99 years 
from 1888 to O. M. & St. Paul .~¥ Atchison Top. & e Fe Gointly with 
other companies) for payment in each case of 3 p. per annum of 
cost of property used with equal ah of ont of conducting 
transportation and poalasenance. a ng to wheelage. The mort- 
gage is for $2,500,000. The Chicago Rock Island & Pacific Ry. 
contracted to use the ea on completion of its road into 
Kansas City in 1904. V.78, P. 1446. ‘or year ending June 30, 
1904, gross, $405,870; net, 14: ,770; interest, taxes, etc., $173,713; 
balance, def., $33,943. —(V. 8, p. 1446.) 


Kansas City Clinton & oe mente Ry.—Owns from Olathe’ 
Kan., to Ash Grove, Mo., 154 miles; more Jct. to Pleasant Hill’ 
i. 8 m.; Arcadia, Kan., to Springfteld, Mo., 85 miles ee uired Sept.’ 
1901, from Kansas City Fort Scott & Memphis RR.); to 247 ¥! 
Btock, $1,775,400. Bonds were guaranteed by the K. C. Ft. Scott 
Mem. RR. (old co.) Under purchase from K.C. Ft. 8. & M., $2,000, 000 
p. o. bonds of that com any, were assum med. For year ending 
June 30, 1904, Fe $399,51 ; net, $136, 311; other income, $481; in- 
terest, $283,66 bal., ier $146, 868.—(V..73, p. 236, 723.) 


Kansas City Fort Scott & Memphis Ry. (See Map of St. 
Louis @ San Francisco Railroad Company. ee Operates road ex- 
tending from Kansas City, Mo., to Memphis, Tenn., and branches, 
871 miles, including trackage 85 miles from Arcadia to Springtield, 
Mo., owned by K. U. Clinton o ene Ry.(which see shore. Also 
has a controlling interest in stock of t . C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Birmin sham, Ala., with branch, 
285 m., and of Kansas City & Memphis Ry. & ridge Co., ownin bridge 
across Mississippi River at Memphis, 3 miles. Total, i, 156 miles. 

ORGANIZATION.—Inocorporated on June 14, 1901, and is vested with 
the property of the former Kansas City Ft. 8. & Mem. Railroad other 
than! the 85 miles from Arcadia to Springfield, sold to the wanes City 
Clinton & 8 aad ord also controls other mileage. V. > p.1237. See 
V. 72, p.43 675,988. The St. Louis & San Francisco RR. owns 
the entire stock and leases the road, guaranteeing the port of 1901, 
principal and interest, and 4 p. c. on preferred stock trust certificates. 

StTock.—Common authorized, $45,000,000; outstanding, $15,000,- 
000, all owned by St. Louis & San Francisco RR. The pref. stock, 

$15,000,000 authorized, of which $13,510,000 is outstanding, par 

100) is deposited in escrow, and against it are issued trust certificates 
of the St. L. & San F. RR., the latter having the o — to retire the cer- 
tiflcates at any time at ar, and obligating itself to pa: k the whole 
issue in 20 years from date (Oct., 1901), meanwhile o ating itself 
3 pay qearterty divs. of 1 p. o. thereon, beginning Jan., i . BeeV. 

»D. 

tog —ee refunding bonds of 1901 (limitea to $60,000,000) are 
to be secured by all property now owned, or hereafter ulred with 
the proceeds of the tetunding issue. Of the bonds, $11,650,000 were 
subscribed for in June, 1901, about ,770 were reserved for 
exchange against the face amount of underlying bonds, $3,000.000 
for refunding purposes, $5,000,000 for a. betterments 
and new —_ pment at the cumulative rate of $600,000 per annum, 
and the due, as wellas any bonds not used or required for refund- 
ing purposes, will be reserved for issue for additional lines and exten- 
sions, at not exceeding $22,500 per m. thereof As to guaranty on bonds 
of 1901, see Yay yn above. V. 75, p. 853. See V. 79, p. 2756. 

In 1962 the K. ©. Scott & Mem. Ry. guaranteed the interest on all 
except $398,780 of the $6,322,780 Kansas City Mem. & Birm. income 
bonds, beginning Mar. 1, the bonds so guaranteed being stamped with 
&@ provision making them subject to call at any time within to yeurs 


2 








from Sept. 1, 1902, at 95 and interest. V 74, p. 477, 577. > equipment 
notes, $65, 510 fives, due quarterly, July 1, 1904, to Oct. 1, 8. 
een Belt bonds are guaranteed, prin. and int.. pool b 
ty Memphis & Birm. and St. L. & San Fran. V. 75 Pp. ii 47. 





Kansas 


REPoRT.—The earnings, including 247 miles of K. O. Clin. & eB: 
= a be aaa sawn ane ° _ included ‘— those of St. L.& 


Oth. ine. rr £7 Bat., 
19004 01... $8.8 840, "357 $3, a7: ,913 $77,087 $20 983 $1, 450.0 017 


From surplus as above were ? ew in 1900-01 div. on Kan. O. Ft. 8. 
& Mem. pe (8 p. o. $219,984; oe on common (4 p. 6.), $395,920 ; 
int. on K. C. M. & B. incomes (5 p.c.), $316,863; charged off, +63,032; 
leaving final surplus of $454,218. —(V. 79, p. 269, 1642, 1704, 2796.) 

Kansas City Memphis & Birmingham RR. —See Kansas 
City Fort Scott & Memphis Ry. above.—(V. 75, p. 1147.) 

Kansas City Mexico & Orient BR.—(See Map.)—Projected 
to extend from Kansas City, Mo., to To oy Bay, Mexico, on the 
Pacific coast, 1,629 miles; also a cut-off from San Angelo to Spofford 
Junction, Tex., connecting there with Mexican lines for City of Mex- 
ico. In October, 1904, one-half of the line was greded and several 
sections were completed and in operation. This includes 132 miles 
from Wichita, Kan., to a point below Fairview, Okla. Track-laying is 
in progress from Sweetwater, Tex., north toward the Red River, and 
the grading is practically done been Sweetwater and Fairview. ‘Con- 
siderable grade work has been done between Sweetwater and San 
Angelo, Tex., and between Wichita and Emporia, Kan. Work will be 
pushea north from Wichita toward Kansas City. 

In Mexico a section of 65 miles from the Pacific terminus eastward 
has been finished and putin operation and the grading begun on the 
next section. A trackage agreement has been made with tLeChihuahua 

Pacific 1 -— of its line of 125 miles from Chihuahua westward. 
(See V. 71, ; V. 75, p. 1253). The work of building from both 
ends of that: Fay is in progress, the grade having been carried from 
Minaca westward through the mountains about 40 miles. From 
Chihuahua eastward the road is completed and operated to Alaama, 
36 miles, and grade work is progressing toward the Rio Grande. The 
company has its own coastwise service from Topolobampo, and the 
Hamburg-American 8S. Co. has contracted to establish a trans-Pacific 
line as soon as the railroad is completed. (V. 77, p. 401.) Liberal sub- 
sidies have been granted by the —— and State governments in 
Mexico. See prospectus, V. 75, p 

The Kansas City Outer Belt & Electric RR, (see that company be- 
low) will, when completed, afford terminal facilities and an entrance 
into Kansas City. V. 76, p. 331. 

SECURITIES.—S8tock authorized, $20,000 per mile each in common 
and non-cumulative 4 per cent preferred stock. Stock is held in a 
voting trust for 10 years or more. Bonds (U. 8. & Mexican Trust Co. 
trustee) are issuable at 322,500 per mile, single, main track, $15, 
per mile of yard and terminal track, and $12,000 per mile of double 
track, constructed or acquired; also, $2,500,000 for extra work 
Sierra Madre Mountains, $5,000,000 for terminal facilities at Kansas 
City or To —penenee, or both, snd $10,000,000 for future require- 
ments and additional a stock at not over Ag: 000,000 yearly, be- 
ginning Feb. 1, 1903. V.78,p.102. Mexico & Orient Townsite Co. 
bonds, V. 78, p. 1109, 3218, 

OFFICERS.—President. A. EB Penwet; 1st Vice Pres., Enrique C. Creel; 2d 
Vice-Pres., W. W. Sylvester: $4 V. tce-Pres. and Gen. Mgr., Kaward Dickinson; 

ry, Neal 8. Doran; Treas., W. A. on Among the directors are George 
J. Gould, J. T. Odell, "Russell Haran ng, W. C, Procter and Robert C. Clowry. 
—(V. 78, p. 102, 287, 1109; V. 79, p. isi, 2456.) 

Kansas City Northwestern KRR.—Entire stock, ,016,000 
(par $100), and $2,983,500 “‘B” bonds were purchased in Ov., 1900, 
by Mo. Pac. Ry., which see; also SUPP. of Jan., 1903. Earnings are in- 
ciuded in income account of Mo. Pac. Ry. 

Kansas City Outer Belt (Steam) & Electric RR.—This 
company is constructing a belt line road at Kansas City, the main 
line, double track, being 7 miles in length, extending from No. 
Kansas City to the Kaw Valley on the west, with bridge oeneee the 
Missouri River. To be completed about the fall of 1905. Will afford 
an entrance into Kansas City for the Kansas City Mexico & Orient Ry., 
and connect with the variovs steam roads entering that city. Ar- 
rangements are also Pypeess with certain projected suburban electric 
roads. Incorporated in 1902 by interests eed to Kansas City 
Mexico & Orient Ry. V.75,p.184; V.76, p.3 

SECURITIES.—Stock authorized, $2,250,000 me of common and 4 
per cent preferred. The stock wil be held in a @ voting trust of ten 
Inembers until the full dividend shall have been aid on the preferred 
for five consecutive years. See V. 76, p. 331. Of the $3,000,000 author- 
ized 1st gold 48 (see table above) $1, 500, 000 have been sold; the entire 
cost of construction and equipment was estimated at notover $2,000, 

000 in bonds, on Sst balance for extensions and improvements.—(V. 
75, p. 184; V. 76, p. 

Kansas City nae Ry.—(See Map.)—Operates a line ex- 
tending from Kansas City, Mo., to Port Arthur, Tex., (thence by its 
and canal 7 miles to pram 4 ‘water on the Gulf of Mexico), with branches 

ya terminals used by various roads entering Kansas — 


es owned— Miles. | Lines owned— 
waaene City, Mo., to Belt Jot.. 12| Branches to Fort Smith, ie 
Grand View, Mo., to Port Ar- | Qirlney, es Ci cccactensannn 
thar, TeX. ...... cccccescccscees 765 ackage—To Grd View, Mo. 11 
RR ccnes cnncccnse~ ceneccess sab ceansheennnsnsess a ey 
ORGANIZATION.—A reorganization of the Kansas City 1g, 1663, 
om. RR., foreclosed Mar. 19, a ten plan : 69, p. 101g d 
V. 73, p. 135 56; V. 74, R 94. In’ Oot. 1 control becams vested 
Bastian syndicate. V . 71, p. 918, ‘963. ‘Geo. J. Gould is ry oy 
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320 R AILW AY ST OCKS AND BON DS [ VOL. LXxx. 
INTEREST IVIDENDS Bonds—Prine) 
for explanation | rey zs, &o., see notes nota Miles x hed Par oF | Amount Rate per| When on ao, and byl deena: 
r anation of column ngs, bal, When 
on tirst page of tables. Road. | Bonds| Value, |Outstanding Cent. | Payable "Whom. | “Dividend. 
fansas Otly Si. Joseph ¢ Qouncit Bluffs See Cui0,| BURL BURL |& Quincy. | 
Ean City Shr @ Gulf Term’ ym oe: rot 2 05| .... | 1897; $500 $150,000) 4 F. & A ecccceccce Aug. 1, 1927 
Kan. Suburban Belt—See Kan Crry SoUTH £RN RY. | } | 
Ken. 41. Br. @ RR. -K. & 1. B. ist M. rt assumed..| .... | 1881 |250 &o. 5 g. |\M. & 8 Louisville. March, 1911 
1st consol. mertgnes, $2,500,000, gold....... S.c'| .... | 1900 1,000 4g. |A. & O.\N.Y.,8tan r. 1, 1950 
4 Des M Preferred stock, 8 percent | 162 See text. See text|/N Y., Office, 71 B'dway. May 2,’04, 115 
1st m ay gy ) eee e"| 162 5 |A. & O. do , 192 
Keokuk @ Hamilton Br 1st mortgage.....-.- cece | 8 A. & O.'55 Wm. 8t. April 1, 1899 
} ah Green Bay @ Western—lst mortgage. F. e onne 5 J. & D.|N. Y., Office 40 Wall St.| June 1, 1921 
Kingston @ Pembroke—1s8 __ eee 113) | 3g. J. & J.| N. ¥., 45 Broadway. | Jan. 1, 1912 
Knozville 4 Ohio—See SOUTHERN RY. ; 
Lake Erie @ Detroit River—See PERE MARQUETTE RR. | 
Lake Erie & Western—Com. stock, $20,000 p.m.| 725 -.-. | 100 | 11,840,000) ....0- | eenee | nnn nnn wne ose. cee. 
Pref. stock, 6 per cent ‘not eum.) ($20,000 p. m.).| 725 | See text.\J. & J./N.Y. Ogee, & Ge. Sta. | Jan.16,'05.2 
1st mortgage, ($10,000 per mile) gold...... Ce.c*| 725 | 5 g. |J. & J.\N. ¥., Chase Nat. Bank.| Jan. 1, 193 
24 mort., for $3,625 000 ($5.0 — p. m.) gold.Ce. ¢| 725 5. J. & J. do do July 1, 194) 
Lake Shore & Michigan  ——- ‘cian 8 inl J. & J.\N.Y.,Grand Cent. Stat’n|Jan. 758° 05. 4 
Guar. 10 per cent yoy iMich So. ° eee BD oacl scce | ones 10 F. & A. do do Feb., 1905, oot 
lst mortgage, rome ese. gest beccaucnd 0" &r| 1,000 | 34g g. J. & D. June i, 
Debentures, $50 = o. penasenecoes oe ar)... | 190; 4g. |\M. & 8.|| Coupons at Grand| | Sept. ., 1928 
Detroit Monroe 1,000,000, st mortgage, uaF... 55 | 7 |B. & A.|| Cent. Sta’n, N. Y. || Aug. 1, 1906 
& White ite Pigeon od, mort. Un..c| 37 5 J. & J. int’st on} | Jan. 1, 1940 
Bat. Cr. ‘4S btur. by wm & Lisee M.Cen.)| 41 3g. J. & D. 319s by U. —a Dec. 1, 1989 
is Goshen t. Lis De. Bua 6 3g. J. & D. N. Y., and on de-|/| Dec. 1, 1989 
Kal. icons & Gr. Rapide prime g : mtal guar..... | 58 | 595 |A. & O. ben. by Gu. Tr. Co. op A 
1st mortgage, guaranteed. Um.............---- 58 5 J. & J. July 1, 1938 
Erie & Kalamazoo (1’sed) st’k, Toledo to Palmyral 26 | 10 F. & A.|N.Y., Lincoln Nat. Bank| Feb., 1905, 5% 
Lake Shore Bystem—Mahoni: ng Coal RR.—Stock... -| 47 | 10 in ’04/F. & A.|N. Y., Gr’d Cent. Stat’n.|Feb. 1,’05, 7 
Pref. took, 000 text.......:......--c-ececeesenseees| 7 5 |J. & J.| N. ¥., Union Trust Co. |Jan.,’05, 23s 
1st M., Youngs. to And.,etc., quar. p.&i.(end).Umce| 47 | 5 J. & Jj. do July 1, 19: 
pe oy Ishpem. Ry. —lat M i) 1,200,000, g.,8.f.F.c | 62. J. & J.|N.Y., Farm. L. & Tr.Co.| Jan. i? 1926 
L. Ry @ Tr.0o.—18t M.,g.,$500,0008.f.,beg.’"05, 16 5g. A. & — Fran. Mere. Tr. Co.| Oct. 1931 


= N. Y. Central bolas #45.289.200 of thi. 





| ' 





SECURITIES.- Of the amounts shown as outstanding in the table 
above there were in the treasury on June 30, 1904, $1,489,725 common 
stock and $622,6 5 preferred stock. 

VorTING TRUST. —By modified plan both classes of stock will be vested 
ba ES ag 2 1, (+ in following voting trustees: E. H. H Geo. 

H. Kahn, John W. Gates, Herman Sielcken, Louis Fits 
pa ana J ames Stillman. The voting trustees may, ‘in their dis- 
eretion, deliver the stock at an earlier date. 

LATEST EARNINGS.— 5 21904..... Gross, $2,766,833; net, $814 928 

mos., July 1 to Nov. 30. § 1903.....Gross, 2,683, °884; net, 689,704 


yy for year ending June ge, 1904, at length,in V 79, p. 2201, 
2211; see also editorial, p. 2252. 
1903-04. 1902-03. 1901-02. 








Gross earnings............... oo+++. $6,450,320 $6,010,458 $5,450,871 
Operating expenses..............- 4,549,179 4,358,809 3, sts 126 
Net earnings..........-... e000. $1.8 901,141 $1,651,649 $1,834, 745 
Total net income............ ......- $1,976,794 1,731,452 $1, 950. 120 
ee 150,254 151,416 128, oo 
Interest OR DORES...c.ccccccccccccce 899,989 899,985 821,2 
Miscellancous................2.--+ 73,528 27,681 a3'673 
Balance, surplus. ............... #853,023 $652,370 $916,334 


Dreecrors.—President, Stuart R. Knott. Vice-President, Hermann 
Bieloken; J.W. Gates, of Chic “% ry ~t- —— Otto H. Kahn 


Geo, J. Gould, Edwin Gould, S. Sener, 5 TR i A yg ot 
New York; John J. Mitchell, of Cicage Julius h, H. C. Pierce, 
of St. Louis.—(V. 79, p. 2201, 2205, 2211, 2450; ¥ as p. 163.) 


Kansas City Pittsburg & Gulf RR.—See K. C. Southern Ry. 
Kentucky & Indiana Bridge & Raliroad Co.—Owns steel 
cantilever b: over the Ohio River at Louisville and 5 miles of rail- 
road between Louisville, Ky., and — ae ry yy "ied. and 5 miles of 
belt line in Louisville ; ales owns ew Albany Ferry Co. 
Buccessor Jan. 31, 1960, to Kentucky & fndiana Bride Co., sold 
in foreclosure subject to the $1,000, it mortgage. 6 Southern 
oa. & Ohio Southwestern (B. & O.) and Chicago Indianapolis 
uisville own the $75,000 capital stock, and pay monthly, in pro- 
Poe yo to cars handled, any deficit in operations f the $2,500,000 
— 4s, $1,000,000 were reserved to retire the old 58 at ma 
turity and $500, 000 for improvements and betterments. V.71. p. 492 
EARNINGS. tee year endin, ne 30, 1903, 88, $232, 931; 3 def. 
ander int. charges, etc., $171, President, W. M. Greene; Sec. and 
Treas., H. W. Heazlitt, Gen. Soe W. M. Mivchetl ~4V. 71 71, p. 287, 342.) 
Keokuk & Des Moines Ry.—Owns from Keo Ia., to Des 
Moines, {a., 162 miles. Leased for 45 years from October 1878, -° 
the Chicago Rock Island & Pacific Railway, the lessee to p: —= 
cent of the gross earnings, but guarantees he interest = 6 the prin: 
oi al) on the bonds. Stock is $1,524,600 8 per cent preferred 
660, 00 common (par $100), a me ority of which is held by the lessee. 
Drvip’ps.— -~y deen 1895. — 4 00. > Si 03. A. 
On pf. ts. 90 cts. Non lg 2M 
Ren : ‘te 1902-03. $156, 574; in 1901.02, gies" 719. Lv. 68, p. Fi2} 
Keokuk & Hamilton Bridge Co.—Owns bridge across Mis) 
sissippi River at Keokuk, Ia., for r: lroads and foot eo Ey The 
— rty was originally leased to four com anies, _ only two com- 
anies now use it, these oe the Toledo Peoria & Western = the 
abash. Regarding guaranty see V. 59, p.969. On jud nt of 
1889 $203,000 has been collected; on judg ent of 1894, 142, 000; 
in Apr., 1901 , $142,000 was awarded. 72, p. 821. Stock, $1,000,- 
ar, 8 $100. Coupons are in default, but ‘mortgage has never been 
forec osed, and part of overdue interest is paid as earnings permit. 
rook coupon paid was second half of No. 42 (due April, 1890), in Sept., 


EARNINGS.— Year ending June 30, 1904, gross, am 475; net, $32,- 
866; other income, $13,915; int. on bonds, $40,000; taxes, $4,533; 
bal., sur., $2,248, In 1902-3, — 839, 968: net. Sat oi7, President, 
Andrew Carnegie; Treas., Theodo re Gilman, 55 William 8t., N. Y.—(V.72, 
p. A 

Kingston & Pembroke Ry.—Owns from Kingston, Ont., Can., to 
Renfrew on the Can. Pac., 104 m les; branches, 9 miles Reor, nized 
in 1899 per plan V. 67, p. 274. Stock, $1,000,000 first pret 6 eS 
non-cum., $150,000 second pref. 3 p. o. and $2, 500,000 common. 
Canadian Pac. will lease the road and owned on June 30, 1904, $1,130, - 
100 pref. and $1,777,650 com. stock. V. 77, p. 636, 122 1. First div. on 
1st pref. 1p. ©, paid April 2, ’01; pone since to May, ’03. Year end- 
ing Heo. 31, 03, gross, $181,000; net, $40,031; int., $17,160; balance, 
surplus, $22, 87i. —(V. 73, p. 1160.) 

Knoxville & Bristol RR.—See Southern Ry.—V. 77, p. 298, 1225. 


ve rise. & Ohio RR.—Merged in Southern Ry. Dec. 31, 1903, 
p.1 

Kona & Kau Ry., Hawaii.—V. 75, p. 289; V. 76, p. 542. 

Lake ~ & Western Ratilroad.—Roap—Owns | Sandusky, O.,, 
to Peoita, Ill., 420 eaen, and branch to Minster, 10 miles; Indianapolis 
to Michigan Ott 7, 162 mil niles; Fort Wayne to Counersville and bransh to 
Rushville, 133 mil owned, 725 miles; leases Northern Ohio 
RR., Akron to Delphes, 162 miles; total operated, 887 miles. 

History, Eroc.—Formed in 1887 after oreclosure of the Lake Erie 
& Western "Railway. Bee V. 50, oe 590.) In 1899, control passed to the 
Vanderbilts, and on Jan. 1, 1903, the Lake Shore & & Michigan a 
owned $5,940,000 common and $5, 930,000 pref. stock. V. 71, p. 126 





Sumemne ja "92 '93t0’98 ’99 aaee 01 to 03. ’04. 1905. 
pref.— 44 5yearly 0O 4yearly 3 Jan., 2 
In. 1904, Jan., 2 p. ¢.; Naly-1 p. eo 78, . 2442, 
Bonps.—-Abstract of first mo in V. “6, . 45; of 2d mortgage in 
V. 54, p. 444. Guarantees $2,500, 58 Northern Ohio, which see. 
EARNINGS.—For year ending Dec. 31, 1904 (partly estimated): 
Year. Gross Net. Oth. ine. Charges. Div.on Pref. Balance. 
1904 $4,970, 992 $1,076,057 $5,360 $911,544 (3%)$355, 200 sr. $14, 675 
1993. 5. ,218,728 1 388, 135 4,959 904,084 (4%) 473,600 sur.15,410 
ANNUAL REPORT.—Annual report for 1903 was in V. 78, p. ~~ 








Year end. Dec. 31. 1903. 1902. 
Gross earnings............ eccceccees 96,218. 728 $4,699,340 $4,533, 204 
Net (incl. other income)............ 1,365,777 1,357,437 380,929 
Deduct —taxes......0< cccccccccce ooo 203,018 "204, 522 008" 983 
Interest on bonds..............-- Proyted 543,750 543,750 
No. Ohio int. guar............... 125,000 125,000 
Dividends on pref. stock......... “aya78; 800 (4)473,600 (4)473,600 
Investments in bonds, ete ..... 5,00° 31,000 aneeecue 
Balance, surplus............... sur.#409 def.$20,435 $31,596 


—( V.77,p. 2387, V. 78, p. 1443; V. 79, p. 2744, 2747.) 

Lake Shore & Michigan Southern BRailway.—(See Map 
N. Y. Oentral.)—Operates from _— to ey with branches. The 
main line — miles) includes 26 mil tween Toledo and Palmyra, 
Mich., under lease from the Erie & a 

Road owned directl Miles.| Leased, [Ieee this \- Miles. 
Buffalo, N. Y., to Chicago, Tl. oy Kalamazoo A. &G . 58 
Sundry’ branches peqeesccnccoees 33 

tock owned. 





q Mahoning Coal 
Detroit & Chicago ............. 2 ie & Kalamazoo (26 m 
Detroit Monroe & a becnas 55 | Detroit Hillsdale 


| ey & White Pigeon... 37 | Fort Wayne & Jackson.....{° 98 





Sturgis G. & St. L............... 36 

OORGEEE TIMER. ccccoccaccecsce 5 

art & Western........... 11 
Total of above.....-...... 1,110| Grand tot. oper. Jan. 1,’04.1,454 


Of the main line 554 miles has double track. By control of “‘ Nickel 
Plate” the Lake Shore has still another line from Buffalo to Chicago. 
Operates Dunkirk Allegheny Valley & Pittsburg, Dunkirk, N. Y., to 

tusville, Pa., 91 — ee Oct. 1, 1901, for account of New York 
Central.—(V. 3 ) h the Stiohtgan Central operates the De- 
og Hi Toledo & M wane ' RR, Allegan to Dundee, Mich., 133 miles. 
V. 74, p. 379; V. 76, p. —— 

ORGANIZATION, &C. consolidation on August 16 1869. In 
February, et a maaan of the capital stock was purchased by the 
N. ¥. OC. & H. RR., which gave in ae J > | P. ¢ bonds at the 
rate of $200 in bonds for $100 in stoc 288. In 1903, 
$45,289,200 stock had been exchanged. V. mA 

N. Y. Chicago & 8t. Louis road has been seatesiiet by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
pn 000 of ite 24 preferred and $2,503, of ita = referred stock. 
The company also controls and leases the Mahonin A {see Lake 
Shore “ef ystem” below] and owns (besides entire s ‘of the Sar 
lines) $5,000,100 Pitts. & Lake Erie stock; $11, 224, 000 of the $27,- 
997,700 Cleveland Cin “Chic. & St. Louis common stock ; ,940,- 

of the $11,840,000 common and $5, ee. of the rset 340,000 
Lake Erie & Western seen ¥. Fae 4 1269; V. 72, p. 870. 

In 1902 purchased $4,870,500 of 6 $5,000,000 stock of the 
Indiana Illinois & Iowa RR., cometee line from Seatonville, I1l., to 
8t. cone Mich., = miles. V. 7 p. 1356; V. 74, p. 41. "te 1901 
purchased from surpl us earnings es S300. 000 Hehigh veer RR. ~ 
tor $1. age A Lehigh stock owned, $5,700,000. 2 
In . took over about one-half of tee "$68, 565,000 ading 
Co. stock pn by the VA ot prety pee co interests, viz., 
$6,065,000 first preferred, $14,265,000 second preferred and $13,952,- 
000 common stock, the other half being held by the Baltimore 
Ohio. As to purchase of one-sixth interest in majority Hockiug Val- 
rr A Ry. common stock, see that company. V. 76, p. 102,158; V. 77, p. 


In Jan., 1903, the entire stock of the Lake Erie Alliance & Wheel- 
ing RR., Phalanx, O., od ng gt, a miles, w: and Bt Dye. of , together 
th all the stook of the L. E. A. & W. Coal Co. and 51 p. 6. of that of 
the Jefferson Coal Co.; also otter properties and lands. V. 265. 
List of stocks of other . acquired durlng 1900 to So * oth 
"oe 78, p. 48, 1 
ENDS.— a4 "91 '92 °93-97 ’98 '99 ’00 °01 a $ > 1905. 
sines "89, P.ct.§ 5 61g 61g Gy’riy 64 7 7 7 8 Jan.,4 
The consol. poortgngs of 1897 (United States oe. N. Y., and 
John T. Dye of In .-s~-" Ind., trustees, wh, is for $50,000,000 of 31g 


gh 1 1d A used to retire the several issues of 
trom 1898. to 1903 (see abstract in v. 1182) 
| a ge $43,192,000, -_ balance, $6,808 ‘os 008 in re- 


funding said bonds and for general ses of the company. The 
mortgage covers 829°54 miles of m: e and branches—a consid- 
erable portion being double tracked—and 181°11 miles of leased lines. 
V. 66, p. 1140; V. 68. p. 1182; V. Ly = 1264; V. 75, p.290; V. 77, p. 2035. 

of the $50,000,000 authorized debenture 48 "at 1903, $10,000,000 
were sold to pay off the $25,000,000 loan made for the purchase of 
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RAILROADS. INTEREST OR DIVIDENDS. Sonus—Frinel- 
| ame a | | Smee or _ When 

For explanation of column headings, &c., see notes 2 =... & Rate per| When |Where Payable, and by ven - 

on first page of tables. Rosa, Bondsl Value. Cent. | Payable om. Dividend. 
Laramie H.0O. @ Pae.—1st ry $800,000, g.AB. c*| .... | 1904 | $1,000 6g. |\J. & J.;|Amer L, &Tr.Co., Bost.| July 1, 1929 
worth Terminal Ry. @ Bridge—lst » &.Ce. 3/1893 1,000 | 5g. |J. & J.\N. Y., Central Trust Co.| Jan. 1, 19238 
Lehigh @ Hud. River—1st M.,g. int.red’o’dto5p. 6.Ce} 42 1881) 1,000. 5g. /J. & J-\)~ y. wat) Exon. (| July 1, 1911 
2a Warwick Valls | REE AE EE OE 63 | 1887/| 1,000 5g. \J. & J. Bank. and First| | July 1, 1917 
alley lst mort., extended in 1900.. 15 | 1879 500 &c.) 449 A. & O. i July 1, 1911 

| National Bank, 

“ae SPORE ER NI 22 | 1881 |500 &o. 6 A. & O. Warwick, N.Y Apr. 1, 1912 
L. & Hua Rt M. $3,000,000, g.(see text)Ce.c*| 63 | 1890! 1,000 5g. \J. & J. Dead July 1, 1920 
Lehigh ¢ New ioe cask $1, 600,000 oe ee. FP) .... | 1895) 1,000 | 5 g. |J. & J.|Phila.,927 Chestnut S8t.| July 1, 1945 
North’ton, lst es bbe 060, ponent 15 1902 1,000 5g. \J. & J. do do Jan. 1, 1952 
Consol. mort., x oot tO: patikewinbede All| 1903 | 1,000 | 5g. |A. & O. do do Oct. 1, 1953 

Lehigh seiees-atemmen =a. ee bse igs: 50 | See text./See text} Checksmailed. Jan.14,'05,2 

= stock, 10 per cent (V. 79, p. 151, 269). GP. | | 50 | 10 See text o do Jan. 14, ’05, 
st mortgage, c. and r., ext. in "gold in "1898. — 1,000 4g. J. & D.|Phila. Of.,228 So. 34 8t.| June 1, 1948 
24 BE indnant.actahodpccdneiibneunnninsmncinel 1,000 7 M. & 8. do do Sept. 1, 1910 
Consol. _— — & re "35 $4,762,000 419s. car 1,000 — 4446 J. & D. do do Dec. 1, 1928 
$40, nity. ¢ 538,000 are 4198. FP 1,000 44 &6 (J. & D. do ‘o Irredeemable, 
Mort. ail call ed at 1073s on May 1, 1905. 1,000 5 g. |M. & N. Philadelphia May 1, 1905 
Gen. consol. mort., $150,000,000,zold GP..o*ar. 000&0 4g. |\M. &N. do ay / 1, 2003 
Coal purchase bond, 3 seri $245, 000 due y’rly; .... | 1901 ...... 4g. |Various;  __...... To Apr., 1908 
_ torage Co. trust — -78,p.1446)....Ce.r 1,000 4g. |A. & O.| N.Y., Central Tr. Co. | Dec. 8, 1909 
h & N. Y., ist M., g., guar. p. & i. MEp._.0°ar 1,000 | 4g. |M. & 8.|Phil.,Leh. Val.Of.&N.Y. Sept. 1, 1945 
Teh: al of NY ist A, gu.p.& 1.(end.)GPo*&r 1,000 | 4%9g./J. & J.|N.Y.,Merch.N. Bk.&Ph.| July 1, 1940 
Leh. Val. Ter., 1st M..g0 d, p.&1i.,end.Ce.o*ar 1,000 | 5 g. |A. & O. do do 1, 1941 
Easton & Amboy,lst Easton to to P.Amboy, gu... 60 | 1880; 1,000 5 M. & N.|Phila., Of.,228 80.34 8t.| May 1, 1920 
Easton & No., lst M., gold, guar.by L.VaLGPo*ar| 12 / 1895 [500 &e.| 419g./\M. & N. do do Nov. 1, 1935 
Middlesex Valley, 1st mort., $600, gold.Ce.c*| 22) 1892; 1,000. 5g. | M.& N. Philadelphia. Nov. 1, 1942 
Can. & RR.—I1st m., endors...o*&r.| .... | 1,000 | 7 J. & VD. o June 1, 1906 
Consols (see text) guaranteed p.& i.(end.).GPr| .... | 1888 1,000 | 4, 419, 5|A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 1939 
Cortl’d & No. 1st ps. —. gold..Ce.c*} 119 | 1884); 1,000 | 6g. |A. & O. do do Apr. 1, 1914 
1st M., gold, guar. ps (end.). Ce.........--.- 119 | 1884 | 1,000 | 5 g. |A. & O. do do Apr. 1, 1914 

0, 18t M. 5 u.p. Abstain V: 76.p. wae ---- | 1886) ...... | 6g. \J. & J. do do r. 1,1 

Morris  Ganal 6 , 4% guaranteed 999 years.. imi —«t ae 4 F. & A.|Phil. office, 228 8.34 St. F b., 1905, 2 

Preferred ome 10 bp. o.. cuar. 999 veer, pattem eee 10 «=6|F. & A. do do iFeb. 1905, 5 
stock, which matured in Jan., 1904, and floating debt in- Bonps.—Of the $1,124,000 general mortgage bonds 2 om, $1,062,- 
anteed jointly, prin. and . b: e Cent. RR. 


Reading 
curred for other bli uisitions. They are to to be secured by any new 


mortgage. V. bd 747, Lene > 78, ap. 66. 
GUARANTIES.—As to guaranti onal to those shown in table 
above see Detroit ft iilisdale «8. ova ~~ Fort Wayne & Jackson. 
GENERAL FINANCES.—Nothing been pt to a. ad 
equipment account since 1883 the « outers ad ana in 90 
my ow new eq’ nd for amounting in 1903 cath 14 902 
$1 423,673, and for fo gene adh > 94.5 
$2,768,788, these items being 6 
Profit and oe surplus Jan. 1, i304 17, 04,0 rades permit 
large train loads: average for 1 . 
In Jan., 1904, dividend rate was ~~. - Oiwy p. vy. 77, p. 2390. 
EARNINGS.—For 9 months ending Sept. 30. 
mos.— Gross Net. Oth. Se Int.,taxes ete. Bal., sur. 
e--- $25,915, 224 $6,785,106 $1,440,000 #6, 440, 000 $3, 785, 106 
-- 26 220,684 6,408,284 1,260,000 4,260, '000 3,408, 284 
aa REPORT for 1903 was in V. 78, p. 1904; see edit. page 1935, 
Pogetansy st eee for 1904 (partly est.) was in V. 79 p. ino 
Year end, Dec 19 1903. 












































Total gross caruings..-..... $24,967 “e2 $34,708,081 $30,449,292 

Ox 27,667,128 27,711,157 21,980,066 

$7,300,234 ° ~ $7,056,924 60,228 

$9,600,234 $9,393, 794 $10,128, 793 

1,104,191 1,042,667 

5,040,000 3:765,223 2 297,252 

son L eewe sto 53, ’350 0 

coe iemareatete (8)3,957,320 Ta: = A (03, 462/655 

Surplus over divs $602,914 0312  —- $3,272,869 
SUV, 78, p. 1446, 1804, 2442; V. 79, p. 151, 2744, 2747.) 


Lake Shore System.—Mahoning Coal RR.—Owns from 
Youngstown to Andover, O., and branches, 47 miles. Branch (prac- 
tically second track) from Doughton to Plymouth, on the Lake Shore, 
43 m 4 of bonne 18 m. built +! > —, was completed in 1903. 


Leased in a for 3S 060 oon on pau to Lake Shore, which 
Jan. 1, 19 re owe yd vand $3 500 preferred stock. 

ao” S 1889. ’90. ’91. bs 93. > 95 jto Feb., 1905. 
Oncommon. $44% 5 4% 84 8 10 (Feb.7%, Aug. 3%) 

The preferred os certificates are 5 p. © Pils». and contain 
a clause making them redeemable at par at option of fg & 

For 7 ending Dec. 31, 1902, rental, $668. lus over int. 
and 10 p. c. on com. and 6 p. c. on pref., "$408, 554. 3 . Pp. 897.) 

Lake Superior & Sphooming et ao to Ishpeming, 
Mich., 20 miles; leases, 1 mile; total, miles. The Munising Ry., 
Little Lake to Munising, 54 miles, and the Marquette & Southeastern 
By-. Scandia to Marquet 17 miles, are operated as — ¢ stem, all 

controlled by the Cleveland Cliffs Iron Co. Stoo 
———— $100. Bonds are subject to call for the 6! not by lot 
Rt £105 and interest. Year ending 31, 1902, erase , BL 6584; net, 
$43,940; other income, $18,726; taxes, $19, 270. Presid ent, Wm. G. 
Mather, Cleveland, 0.—(V. 76, p. 1248; V. 78, p. 229; V. 79, p. 3588.) 
nake Tahoe Ry. & Transportation Co.—Truckee to Tahoe, 
Oal., 15 miles, narrow gauge, operated during tourist season from Ma 
15 to Oct.15 in connection with steamers and hotels, also owned. Stoo 

00,000, all outstan: . Mortg: covers also steamers, wharf and 

hotel roperty — 250,000; sinking fund booomee operative in 

ercantile Trust Co., San Francisco, trustee. yr Ay Year 
ending June 30, 1903, gross, $31,668; net, $13, 208; other incon.e, 
tes 597; total deductions, $16 485; ee sur., $9,314. President, DL. 

Bliss, San Francisco, Cal.—(V. 74, p. 478.) 

Laramie Hahn’s Peak & Sain Ry.—In Oct., 1903, 
completed from Laramie, — via Oentennial, 
operated in spring of 1905; contract also let 
ous Encampment, being ealanes of 100 miles. Stock authorized, $9,- 

0,000, all com., to be issued at rate of $90,000 per mile; par of shares, 
g10. (See We Tee p. 824). In Nov., 1904, $240, 000 bonds was offered. 

V. 79, p. 968, 2205. President, Fred. A. Miller, Laramie, Wyo.—(V. 77, 
Dp. 824; V. 79, p. 968, 1642, 2205.) 

Leavenworth Terminal Railway & Bridge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, ee 
Missouri River at Leavenworth, Kan., and valuable terminal pecgerey 
in that city. The sore contains & ame fund ee tn +3 
sas City St. Joseph & C. B. (Chi ) and 
use the — at an annual ren A, gis, each, un S chieens 
contract from 1894, and Chicago Gt. Western from m Sept. 1, 1895, for 30 
years; rental $14,250. For year 1903-04, gross, $50,826; net, $31,782; 
int. on bds., $30,000; bal., sur., $1,782. Stock,$600, $00. —(V.69,p. 494.) 

vonigt & Mngeon River Ry.—Owns from Goopecurt, on Erie 
BK., to Belvidere, N on the Pennsylvania RR., 63 miles, Lie pad 
ines: Orange County RE (entire stock owned—no bonds isau ), Hud- 
son Junction to Maybrook, N. Y.,on Cent.N. E.Ry. (Poughkeepsle Bridge), 
including twackags, a total of 13 mil es; 8. E. & P. 

; trackage, Penn mn Ri Belvidere to Phillipsburg, 1 
miles; total oper., * 0 
The Central 


miles. 
tral RR. of N. J. and Lehigh Coal & Nav. Co. control the 
read. V. 68, p. 568. In July, 1904, President Baer of the Reading 
Co. had coquired the greater vant of the minority stock and offered to 


000 are guaran 

of N. J and Leh. Co Nav. Co. An additional $ 535 ,000 "are re: 
served to take u aa liens and Lape paced for extensions r acquisi- 
tions of conn roads. form of guaranty, etc., in V. 67, p. 788. 
— p pagalte for Sauipment June 2 30, 1904, "1904, $140,000 , bearing 5 p 


"aaa —3 mos., 2006... --aeeee--GT0ss, $108,342; net, $27,885 
July 1 to Sept. 30. §1903,...... .-..- Gross, 126, pons net, 57,080 
Deficit under charges, $10 783, against sur., $22, 025 in 1903. 
ANNUAL ey - lee Orange Guay =, be, Pp. } 

eé. n 


Year end. June 30. Gross. Bal., 
_ eae Ee $509,408 $196,845 $172, 108" $24, 437 
1908... FRE BID AETRE ESE 5 443,678 180,748 166,062 14.686 


wis A. Riley, President, Philade iphia, Pa. New "directors Dec. be 
1908 V. 79, p. 2642. —(V. 79, p. 269, 2642, 2747.) 

Lehigh & New England RR.—Operates road from Slatington, 
Pa., to Campbell Hall, N. Y., 96 miles, Bethlehem to Wind Gap, Pa.,25 
m; ‘Wind Gap, Pa.,to Bath and Martin’s Creek, Pa.,'26 miles; Bangor to 
Saylorsburg, 10 m,; other branches, 9 miles; total 166 miles, of —— 
two sections, ageregati ng 35 miles, belong to other companies, leav- 
ing 131 miles In Dec., 1904, the Lehigh & Lackawanna 1. 
and Wind Gap & Delaware RR., aggregating 35 miles, included above, 
were merged. V. 79, p.2¢42. 

HISTORY.—A ee oy Jul RY Neg 3 of the Penn. Poughkeepsie 
& Boston, foreclosed. nigh | Coal & Navigation Co. 
acquired an interest. v. 78 p. p. 229, et tm 1962 

SECURITIES.—Stock is $1,500, eee,» par $50. Mortgage of 1895 is for 
$1,000,000, of which $569, 000 tor im rovements and exten’s.—(V. 62, 

.134.) Current Habilities June o. — , $148 425. There were also 

75,000 collateral trust bonds. nsols of 1903 ($3,000,000 
authorized issue), $1,300,000 are sonal oy retire the existing bonds, 
the remainder being available for extensions and improvements; 
a City Trust, Safe Deposit & Surety Co. of Philadelphia. V. 77, 


p. 9 
EARNINGS.—For year ending June 30, 1904 (131 miles), gross, $190,- 

647; net, $57,569; charges, $78,647; balance, deficit, $2 1,078. Preal, 

dent, W. Jay Turner; Vice-President, Lewis "A. Riley; Secretary and 

Treasurer, . R. Sager, dec'd.—(V. 78, p. 1962; V. 79, p. 2642.) 
eA Valley RBR.—(See Map.)—Jersey City, N. J., opposite 
N. ¥. Cty, to Buffalo, N. ¥., 450 miles, with branches, vis: 


Fee or Entire Stock Owned— gh & N. Y,, Pa. State 
Miles. Fo No. FairHaven,N. Y, 4 





Buffalo, N. Y., to Sayre, Pa.. 181 Other..... i cnbetbneseceboceeese 
Wilkesbarre, Pa., to Jersey wed— 

MN iaiee sade -andibaass 174 seats Line & Sullivan........ 724 
Elmira Gortiand Cs Oe SO eS 4 
Branches..... os Or Trackage to Susp. Bridge, cto. _# 


Pa. & N. x Wilksb’re to Pa. 
State Line (with 43 miles 
branches) ....00-.2..c00--ee- 140 





Total June 30, ae é veneee 1,399 399 
Second Track............. woe. 574 


Jersey, Reading a 
72, p. 137, 391. The Lake Shore & Mich. So. in 1901 purchased $3, 200.- 
000 of the stoc tock. V. 74, p. 
ot 187. As to mereet ‘in 1903 of sub. companies under names of 
gh Valley Ry. cos. of New York and New Jersey, see V. 77, p. a7 
COAL PROPERTY. My Lehigh Valley RR. Co. owns 
coal +. and all the ( stock of the Lehigh 
which in December, eae owned ae coal an 







00. 









Owned in OGTR AR ANS, 27" 7,242 
eased --- 8,123 5,741 

Term leases one 1;708 ett] 

Controls through atock owned.. 9.229 4,519 


Collieries D4 daily capacity about 30,000 tons. (V. 2, Ps 
Hazelton Coal Co. (chartered in 1896) ‘stock is owned re ite 
000 first mort. P apRinny ines ee nteed—see V. 
lano Land Oo. weemnes = V.Coal Co. V.71,p. Poy 

The Coal Co. ee rom collieries oual't 375.130 tons in 
1903-04, against 3, 1,677 tons in 1902-03; total coal tonnage in 
1903-04 was 7,511,9: 

Divs. on Com.— = "88 to’91. "92 '93.'°94to0’03 1904. 1905. 
Since ’86. P.ct. $44 Syriy. 5% 4 None. Aug.,1l Jan.,2(8,a) 

Bonps.—The general consolidated mortgage of 1903 willsecure 8150,- 
000,000 bonds, bearing not to exceed 5 p. o. interest, covering the en- 
tire road, the stock of the Lehigh Val. Coal Co. and other stocks owned. 
Of the bonds $10,000,000 are issuab!e at once, $10, ,000 were re- 
served to retire $8,516,000 car trusts, ser. A to G inclus., and $1,535,- 
000 coal purchase bonds, $96,000,000 to retire at or before maturity 
outstanding fixed obligations amounting to $94,130,000, (including 
the collateral trust bonds, and $2,000,000 coal trust certificates of 
1902, which will be called for payment),on payment of which the 
general consols will be a first lien on all the com pee hk | aotem. 
except as to $12,600,000 annuity bonds, which are a perpetual charge ; 
the remaining $34.000,000 are issuable at not ex ing $2,000,00u 4 
year, or such ee amounts as may be authorized by stockholders, 





buy the remainder. V. 78, p. 2384; V. 79. p. 269. Stock, $1,340,000; 
par, $100. 


beginning Jan. 1, 1906, for acquisitions, terminals, coal properti es, 
equipment, etc. ‘Old bonds may, however, be extended tf necessary’ 


ee 





Sole See 
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JAN., 1905. | RAILWAY STOCKS AND BONDS. 323 
bonds—Prinei- 
— ———— re = Miles | Dave be on _ a = pres. = ‘ 

For exp) me column see nO o ere able, and by 

mn first page of tables. Road.| ‘Bonds Value, | OUtetanding|"Go,P”" Payable Whom. Dividend. 
Shao $i 5 000,000 rr -GP.r ~-+ | 1880 $500 5 J. & J. Philadelphia. Jan. 1, 1910 
-Coal Co.1st M i 718008 000,g.8.f.,notdrn.c*&r| .... | 1893 |1,000&c 5g. \J. & J. do do Jan. 1, 1938 
a L’/d 1st M fi gu, 8 8. f. #30,000y’ly.GP| .... | 1892); 1,000 5g. J. & J. do do Jan. 1, 1932 

Consol. Real Estate, lst $1, oo. ae ---- | 1904; 1,000 5 | Y * eee ee Feb. 1,19 
Oar trus due each F. & A........... ---- | 1895 1,000 5 g.\F. & A. Phil., Girard Trust Feb., 1906 
IGP 5 5,000 du each er ocesees cocces ---- | 1896; 1.000 5g. \F. & A. da To Aug., 1906 
quip. trusts, s, gold. a © $200,000 yearly. Pe oan tae 1,000 415 g. |\J. & D. Phila., Penn.Co.forIns.|To June 1, 09 
gold, se “p to “G,” due $562, yay ---. 99/02; 1,000 419 g. | Various P elp 1905 to 1910 
Maritime mortgage bonds, $120, 000 due OGRE el cone | cose | peenee Se ie Se. _s axaastacss To May 1,1907 

Lexngt. é East’ iy ~ wysenmnmueenananen 2Ce. at ---. | 1895 1,000 5g. \J. & J.| N.Y., J. K. Tod & Oo. July 1, 1 
General mort,, ZOld.CO....... 2-00 -eceee-o0--00s 92 | 1895 |1,000&0 See text.|F. & A. ’ See Text Feb. 1, 1 

Little Falls @ heist i -» $250,000 ia. ---- | 1903 |100 &o. 3g. \J. & J.\N. Y., Am. Ex. Nat. Bk. 

Vile Miami—S8t’k,com.,gu.8 p.c.,99 yrs.,P. O.&8t. L. sai | coal 50 825 eye Cinn., Office, 1st Nat.Bk.|Dec. 10,’04,21 
ReMeWAl MOTtEAgO once nn gens $4 | 1882 1,000 5 & N.\N. Y., Bank of America.| Nov. 3, 1912 
New pS,000, )— ve 72, p. 184, 241, 1680." 84/1901 1,000 Big |F. & A. do do Feb. 1, 1951 

L. Nock @ . West.—1st M., g., aiend.sSt| 53 | 1899 1,000 4g.\J. & J. mt, Louis and Phila. | J » 1939 

sie Behuyte Nav. RR 2 0 (rental gu.) i 50 5 g. |J. & J.|Phila., Of., 410 Walnut) Jan, 15, ’05, 3 

Lgl A 1st) mortgage............ 155 | 1878 |100 &o. - F. & A. N.Y.,U.S. Mort. & Tr.Co. Aug. 1, 18 
Consol. poe sont if pate are 5 p. oe 156 | 1881 1,000 4&5¢.| Q—J. do do July 1, 1931 
Secaintneamiiased 163 | 1888; 1,000 4g. \J. & D. do do June 1, 1938 

LL. REM. es en i for 3,780,060; gold.Ce “s ata 1,000 4\9g.\M. & 8. do do Moh. 1, 
‘or 000, gold.Ce..| 18/18 1,000 4g. \J. & D. do do June 1, 1932 

poet cane tt 500,000) 4 8560 subject to -| ee. | 1894} 1,000 5 g. |\J. & D. do do June 1 

New York & Fi , assumed.... 2/1880) 1, 6 M. & 8B. do do 1, 
B’klyn & Montauk Ist Mm $250 are 68.Ce.c*; 76 | 1881 ,000 5&6g.|\M.& 8B. do do Moh. 1, 1911 

M., g., a8e’d, Bus. Sta. to & brs.Ce.c’} 76/1888) 1,000 5g. |J. & D. do do June 1, 
Leng Island City & Flushing 1st M., assumed. .c* 12 1881/ 1, 6 M. & N. do do May 1, 1911 

Consol. m gold, assumed.Ce..... ee----0’| 19 | 1887 d 5 g. |M. & N. do do May 1, 

N. Y. Bay ion, $200,000, lst M., assumed. 6/1 esseee 5 J. & J. do do Jan. 1, 
Montauk Extens’n, ), 1st M.,assumed....| 21); 1895/ ...... 5 J. & J. do 2 Jan. 1, 1945 
Unified M.. $9,673,000, g. call110 Usm......0ar| 316 ,000&0} 4a. |M.& 8. do Mar. 1, 1949 
Refun + $9,873,000, 8. g., guar., p. & 1.Eq..c*| 316 | 1903 [500 &o. 4g. |M.& 8. —_— Mar. 1, 1949 


























for not overtwo years. Provision may be made at the time of issue of 
bonds thereunder for the right to convert into stock at the ewe of 
the holder not over $25,000, at po =e _— v.77, 24; V. 78, 
p. 287; V. 79, p. 1642. The ‘mort et of iby have been 
called ‘tor payment at 1074, on May 1, 1905. V. 79, p. 

E8.—Elmira ony o Northern ee 


to Canasto 
83,000,000, is ounet, V. 62, BALTES $04,117, 
gh Vi Railway Oo. of Wi ‘ew York.—Own Y., to near 
a. Penn., 175 m. double track, and tenaus oo ie to Ithaca, Auburn, 
ete., 106 m.; in all 281 m. covered by $15,000,000 mortgage of 1890, 
but in Ang. I any consolida’ other sub 008.; total 
new . Ls 7 7200 000" 8 all owned 7 OME yet bag RR. Mort- 
tract V. ve Biyp ite. V V5, D. - 412, 1071 47, 972. 

ne abioteeek road fro 
Soutb Pilainfi no J. xy t-- Wy Olty, oth with y , 125 acres at Jerse 
City and a large water front there, etc. pesest to J Aug., 1903, wi 
other rm. tea companies in L. V. Ry. of N. J. total mile 
== ae “= its LL 0 8 aang eee (86, Seoeso's additional in 

all owned 


RR. V.77,p. 972. V. 53, p. 
640, 840, 880, = ite, cose’ 

Morris Oanal.— 999 years and dividends guaranteed. 
Bonds all owned by Lehi igh Walley. aoe V. Ady 137. 

Pennsylvania @ New York Oanal dé Rail: —Leased for 99 yoeue 
from December 1, 1888, to la Valley, which has assumed its debt 
and owns all ita stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols include $4,000,000 of 5 
per cents, $3,000,000 of 4s, $1,500,000 of 4198. V. 62, p. 950. 

eyo Valley Ooal 0o.—See ‘‘ Coal Property” above. 

Coal Co. tr. certificates of 1902 (83,000,000 author.) have been called 
in at 1029 and int. on Dec. 11,1904. V. 75, Pp. 1254; V. 79, p. 1704. 

Oonsolidated Real Estate Vo.— See V. 78, p. 1223; V. 79, p. 1271. To 
June 30, 1904, none had been issued. 

Seneca County Ry, aa guaranteed bonds, none issued June 

0, 1904. V. 79, p. 1271. 

Nationat y Ach Oo. toaee certificates, V. 78, p. 1781. 

GENERAL FINANCES.—In 1904 dividends were resumed. V. 79, » P. 
103,77; V. 80, p. 117. In Oct., 1904, $15,000,000 four p. c. ref. bonds 
were sold, providing about $3,700, 00,000 Gash for general capital re- 
quirements and for the re A ate, ‘of the $7,900,000 mort. and coll. 
trust 5 og? cent bonds and $2,000,000 five per cent coal trust certifi- 





cates. 79, p. 1642,1704, 2205. See “BONDS” above. 
Earnincs—5 months, § 1904..... Gross, $13,220,295; net, $5,667,251 
July 1 to Nov. 30... 21903..... Gross, 13, 004, 314; net, 5,230,147 


ANNUAL REPORT. —Fiscal year ends June 30. — be for 1903-04 
was given in V. 79, p. 1262. See rot ae 240. 


























19 
Earnings from coal............ $12,835,076 $10,104,764 #32388 959 
Miscellaneous freight.......... 11,994,701 11,609,706 27,287 
Passengers ............-.---- ,155,715 3,191,639 3, G0u82 
Mail, express, Es cine ccna. 1,896,246 1,748,394 1,298, 502 
Total gross........ «---$29,831,738 $26,654,503 $23,919,968 
Operating expenses . 18,870,800 18,980,180 17,981,199 
Net earnings.. --$11,011,438 $7,674,324 baa tet ~4 
Other income..... m 505,477 604,924 33,230 
Total income........-...... $11,516,915 $8,279,248 "$6,471, 999 
Additions and — “Pree $1,465,290 $1,266,182 $1,433, 1676 
Interest and rentals......-.... 5,083,583 5,111,398 5,090, 317 
PRWOS.ccccccocesccccncscceccccce 679,813 613,405 615,467 
Miscellaneous...........--.0+-- 32,667 176,673 105,449 
Total deductions........... 261,353 th 167,659 9,909 
Net income...... .............- 255, 560 1,111, 1589 def. 777.910 | Lo 
Net income coal properties... "856, '437 895, 919 df.1 098,798 98 
ay < income.......... $5,111,997 $2,007,508 df.$1,876, 708 


Pres., E. B. Thomas, 143 ay 4 8t., N. Y.; 1st V.P., J.-A} Middleton: 

2d V. B., ~~ W. Platten; Gen. M M. B. Gutter; Treas., W. O. Alder 

son; 8es., D. G. Baird, 228 8o.Third St. Phils. Executive Gom.: Chair- 

a Thomas; Geo. F. Baker, E.T. Stotespury, Charles Steele, 
oK. Twombly and Geo. F. Baer. 

Directors—Edward T. Stotesbury, Alex. B. Coxe. posoph bs 2 Beauveau 
Berie, Charles Steele, Irving A. Stearns, Abram. Nesbit ws Twombly, 
Eben B. phemae, George F. Baker, E. B. Smi os , &-%, . Baer and 
Robt. & Lippinco’ 

—(V. 79, p. 1704, 2205, 2642; V. 80, hes _ ma 3 

Lexington & Eastern BRy.—O 5 ly to piaar 
son, Ky., about 92 miles. Operated ‘Oto & 4 Kents ackson, 

Ky., to cannel coal fields in Morgan Co Cpe Pat itependent 

operation was resumed in July, 1904. “gteck, $500 O00; pas. § 

anized without foreclosure Yin 1901 per plan V. 73, p. 

Bo en Sane first mortgage 58 were cutented at same rate of interest 
to July 1, 1911, the company = right to call and redeem all or 
any or them at 102 and interes tanee on the general mortgage 
bonds was waived to Aug. 1, a interest thereafter to be paid in cash 
7. and Aug 1, as follows: "2 52-@ I we for 5 a" then 3 Ps ©. for 

5 years and 5 p.c. yearly th maturi Deferred deben- 
tures will be issued from time to time for 1 of the ogt 





oot id in cash on the general mortgage bonds accruing afte 
90) su oh debentures ($375,000 eventually) being —— without 
terest whenever the com pany shall decide, either in cash o 
poe ned bonds, but to becomes payable immediately in cane any Lay 
dend is deo on the stock. 
@s.—5 months, §1904...... ----Gross, $195,108; net, $55,633 
vay, an: wow. 3 a wera | wos 206, net, i, sir3, 
y es), gTOSS net, 
810: in interest’$117,500; taxes, $15,000; rentals, etc., 846, bal. 
def., $5,389. dent, Arthur Cary, Lexington, a’ (Vv. 76, Pp. 542. 
m Rock pn ey road in and around Rockland, Me. re 


by the Rocklan -Rockport Lime Co. of Maine. Bonds, $400,000 consol. 
ref. 30- Portend” i sold. a ane oe 1,1929 a gee each), int. Jan. and July, 
at Po ending June 1904, gross, $85,740; net, 
$37,428; _ ¥., ee, 1, 94,262; char; ahatges, 6h 819.0 53; dividends (5 p. 6.), 
$22,500; bal.,def., $462. Office, Roc 
Little Falls & Dolgeville BR cLitte Falls, N. Y., e Peer 
ville, 10 miles. Successor in Dec., 1902, to | ey road of same 
name. V.75,p. 48, Stock, $250,000. Bonds, see table. For year 
ending June . . $42,306; net, $11,414; char; us, 19,458. 
resident, Dumont Clarke; Treasurer, E. R. Wanokel. (Vv. p. 48.) 
Little Kanawha RR.—Parkersburg, W. Va., to Palestine, 30 
miles, thence by steamer, 20 miles, to Creston; total, 52 miles. 
> $3,000,000 authorized; issued $509,500. ‘In April, 1902, a 
syndicate Pitts. te the Gould interests acquired the road. See 


. Va. & Pi item, V. 74, gg | For year ending June 30, — 
om, OF 0,454; net, $15 J. air, Prest., Parkersburg, 

Va.—(V. 75, p. 442, 666, 1802; ¥ V. 76, 76.3. 1030.) 
Little Miami og O., to Springfield, O., 84 
ies; branch, Xenia, O nO 16 16 miles; Dayton, O., to ‘Ind, 
O., to Colum- 


mil +» to Soe 
State Line, 38 m.; jeaces, & 
bus, O.. ~s miles: Bt. 
LEASE.—On Dec. 1, 1860. to Pittebur Cincinnati & St. Louis 
(now Pittsburg Cincinnati baicags et Bt. —_— for ninety-nine years 
renewable forever. The P party to the contract and 
guaran a Rental Ay 8 
stock and pd it on debt. Lessee’s re Ows results 8860 : 
In 1898, loss $222,225; 1899, profi 854,725; 1900, 989; in 1901 
profit, $67,151; in 1902, loss, $92,069; in 1903, loss, $241,593. Stock 
auth., $8,000,000. Beginnt ng Dec., 1899, in per cent extra has been 


paid éach Deo. and June from the surplus invested fund, making divi- 
end 825 per cent yearly. Of the 34s, $1, 358, 000 were, on rd 1, 
1903, owned by the Penn. RR.—(V. 72, p. 241, 1080; Vv. 74, p. 427.) 


Little Rock & Hot Springs Western RR.—Owns Hot Springs 
to Junction, Ark..53 miles,of which ae to Little Rock, 23 miles, 
is leased to Choc. Oklahoma & Gulf RR. & p. 85; V. 69, 283; 
V. 73, p. 722. Stock, $1,140,000, all pW by St. Louis Iron Mo un- 
tain & Southern Ry. (Missouri Pacific —— which guarantees the 
bonds, principal, —_. interest, by endorsement. V. 78, p. 583. Year 
ending June 30, 1903. gross, $150,017; net, $33,168; ‘other income, 
$18,371; deductions, $58,519; bal., ‘det., $6,980.—(V. 78, D 583.) 

Little Schuylkill Na ation RR. & a oy | Nig 
Clinton to Tamanend and ry & a miles. Lg ae 
7p we to Phila. & oe 3 . for 999 yi and re 

d from Jan. 7 "1897; in n1a06, 8 Sap 
1d0o,'5i9: in 1900, & in 01, 519; 1902, 5ig p. 0; 1 Boa 
1905, Jan., 3. Losses pays taxes and organ. expenses. ee My 73 p. Bhai 

London Tube Companties,—See Underground Electric Rail- 
ways of London. 

Logansport & Toledo BRy.—See Vandalia RR. 

Long Island RBR.—Operates the steam surface roads of Long Isl. 

Miles. | Leases—- (| Which see.) Mites. 
Long Island City to Greenpo rt. 95|N. Y. & Rockaway Beach wis 7 12 
Island City to Montauk. 16 Jamaica & South Shore........ 5 


= branches..............- myn 78, p. 102.) 
— |N. Y. & Man. Beach {.. 18 
Total owned............-.-«. 
(V. 77, p. 2098.) 
Brooklyn & Jamaica RR..... -- 10 Sek Se Sh, 1904........391 
North Shore Branch RR........ 30 Double track........-....0---.« 


Doub! 
v,70, B ian 45 miles of road were bene converted electrically. 
p. 2 

TOCK —$12, ; par, $50; of which Penn. RR. owns $6,797, le 
PaviDanDe “ft. 83 to’90. "91. "92. '93. '94. '95. ’96. ‘None 
Per cent. 1 4yearly 4% 5 5 4% 4 4 since, 
Bonps.—The Lo 4s of 1903 ($45,000,000 authorized issue) 
are secured by a lien on the ae road subject to the $26,605,000 out- 

standing old bonds, to retire —— —< amount is reserv 
of the bonds, $10,000,000, guaran’ rincipal and interest, 
by the Pennsylvania RR.,w were sold, the coed... to be used for various 
improvements’ and additions in connection with the Pennsylvania 
‘h New York Oity, principally for additional ter- 


tunn and thro 

minal facilities at Bay Ri and ren fous City and for a double- 

para connection with the New Lah ad, for additional freight and 
. tracks, equi the $8,395, 


be held tor tutu, nee 51549; 590. 
will be he ld for future ry Vv. “ob, Pp. —_ _ 79, ,P. 2696, 

erry é for 000 covers real per- 
pe - to the company’s ferries (34th Street and 


sonal property 
James Slip). As to debentures see page 2 of Sup. of April, 189! 
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UMI 


JAN., 1905. | 


RAILROADS, _ 


M 
For @. o— of column headings, &c., see notes z | 
” n first page of tables. : Road.| Bonde) Value. 


Long Island—(Ooncluded)— 
LEASED LINES, PRINCIPAL OR INTEREST GUAR ANTE 











LL. RR. N.Sh.Br.cons.M $1,425, -p.&1.Ce o* 30 | “Ig92 | 81, pae4 
Y. B. & Man. B.1st con. M.$1,726, g. im .Ce 19) 1885 
N. ¥. & Rock. B., 1st M. $984, , gu. p. & +a 5 |a8 
P. P. & C. L., 1st and 2d, (896.000 2ds) gu. D. ei 
Lou. é Ark. —ist M. , 87,000,000, g..8 o*&r. Text. 
Louisiana & Northwest RR. rust pos. ont arceiae 36 | 
Louisiana Ry. ¢ Nav. ae M., 8ee ..car 198 % f 
| 


La, South’n—1st M., g., red. at fos after 902; Ce. c 45 
Louisiana Weelern—1e5 ms mortgage, gold. ....... 106 
Louise. é Atlantic—1st_mort., wold. % a 006,000. 101 
Louisville Bridge Oo.—Stock............ -cee-+----+- oes 
Louis. H. 4 St. L.—1st mort., $2 500,000, id-Wno| 165 
Louisv.d Jeff. Bridge—5,000 000,000.g. WODG.C"| soe. 
Loutsville & Nashville—S ,000,000...... aa 





02 
\. Louis.to Newp’t.c’ 175 
in. mort. L. 0. & L., a 63, p.1010),Mio.c"| 175 
L. & N. bas., 8.4 N. Ala. 2d M. as col. g.Un.c*, 189 
Pensacola Div., lst M., gold (dr’n at 105).F..c*) 45 
N. = & Mob. Div. Let Ht, N.O. to Mobile, g. wt, 141 
d mortgage, = 
euste & St. Louis Div. 1st mort., oid... ‘et 
Tat M. (50-year 58), 815, 000 pt m mn,, gold. Us. it8 
8 ( ear go) - 
ral trust 87,000,000) 


Unified mortgage for #75000, 060 gol rr ‘rar| Text. 
Col. tr.M.,call pars aft. 1908, $30,000,000, g.Usc"| .... 
, 201d, $650,000.SSt.c  :... 





1891 
a In han ale property, st Mt total issued shown in left hand | column; balan'ce under uni fied mort! 


68 ‘Date ons or 
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INTEREST OR DIVIDENDS. _ 
Amount | Wuen |Where Payable, aud by Lea ihan in 
Whom.” |8t’ke-LastDi 





r 
Outstanding Bonk” |Payable| v. 





| 


Po 
or 








| 5 g. ¥ N. Y ,U.S.Mort.&Tr.Co.| Oct. 1, 1932 
| 5 g. & O.\N. Y., Corbin Bank’g Co.| Oct. 1, 1935 
| 5 g. \M. & -~ er 8. Mort.& Tr.Co. pt 1, i 
| 41g |Semi-an do 1926-1931 
| 5 g. |M. & 8./N. y. Visk & Robioson.| Sept. 1, 1937 
5g. J. & J. N.Y,, Boody, MoL.& Vo. Jan. 1, 1945 
4lgg..J. & J.|N. Y., Farmers’ #4 oy July 1, 1983 
5 g. |M. & 8./N. Y., R. Winthrop Mar. 1, 1950 
6g. J. & J. N.Y.,8. P.Co. 20 Bway July 1, 1921 
5 g. |M. & N.|N. Y., Knick. Trust Co. May 1, 1941 
See text.|F. & A. Louisviue, | See text. 
5g. J. & J.|N.Y.,Bk.of Am.& ais. } gen., 1 
4g. M. & 8.\N.Y.,J.P.Morgan & Co.' Mch 
See text. F. & A| N. ¥ 71 Broadway. |Feb. Mi 0'0S. re 
7 %(|M.& 8. do Moh. 1, 1907 
6g. J. & D. do do || Dec. 1, 1919 
6g. J. & D. do do June 1, 1930 
7 |\A. & O. do do Oct. 1, 1907 
4%g g. |M. & N. do do Nov. 1, 1931 
6g. A. & O. do do Apr. 1, 1910 
6 g. |M. & B. do do ch. 1, 
6g. J. & J. do do Jan. 1, 1930 
6g. J. & J. do do Jan. 1, 
6g. |\M. & 8B. do do Moh. 1, 1921 
8g..M&8| do do Mch. 1, 1980 
5 g. |M. & N. do do May 1, 1937 
5 g. |M. & N. do do Nov. 1, 19381 
428. iJ. & J. do do July 1, 1 
4g. |A. & O. New York. i. 1, 1923 
5 2. M. & 8.|S8t. Louis, 8t. L. Tr. Oo.f Moh. 1, 1916 
b, ce, |d. e, f, z, see foot note lon next page. 








The unified mortgage is limited to the yy a outstanding. 
Bonds are subject to call at 110 in whole or » per Dn any _” 
day. V.68,p.618. Morts. on real cstate, $971.0 8. vy. 76, p. 266. 

GUARANTIES.—in addition to guaranteed bords in table above guar- 
antees 5 p.c. on $650,000 New York Brooklyn & os each 
preferred stock as part rental; also 41 R° on $50,000 P. P. & So. Br. 
stock, and 419 p. o. on $82, 500 of the N. Y. & Coney Island stock. 

IMPORTANT CONNECTIONS.—Construction is in peccwene on the city’s 
extension of its Rapid Transit tunnel from Manhattan under the East 
River and thence to Flatbush Ave Station. Brooklyn. V. 75, p. 30, 
185. The Pennsylvania RR. Co. is also proceeding to build an of 0 
ground ‘tunnel) electric railroad for pas-enger service from a 
City, under the Hudson River to a central passenger station at 33 
Street and 7th to 10th avenues, and thence under the East River toa 
connection ‘with the Long [sland RR. and thus with the N. Y. N. H. & 
H. BR., see V. 74, p. 830; V.75, p. 1203. 

LATEST EZARNINGS.—For 3 ne. ending Sept. 30: 











3 mos. Gross. Ne Other ine, Charges. Bal,, sur. 
1904 .... $2,497,481 $034. 149 $14,780 $605,218 $493,711 
1903 .... 2,442,166 28,277 97,187 559,243 486,221 
ANNUAL REPORT. oe for 1903-04 was in V. 79, B: 2639. 
Year ending June30— 1904. 1903. 1902 
Gross earnings........ $6,835,847 $6,440,992 $5,883, 607 ee tT x 347 
Operating expenses.. 5,591,970 4,787,968 4,11 1555 L 2516,705 
Net enamingh hanendl $1,243,877 $1,653,024 $1,772,056 $1,345,642 
Total net.............. $1,545, -408 $1,990,087 $2,104,744 $1,631,552 
Interest can bonds.... 1, 168,2 967,068 860,613 837, ‘280 
ee 239,515 210,832 258,701 
"eee 401,056 442,851 484,295 322, 
Miscellaneous ........ 2,287 381 4,749 16,962 
Interest on notes, etc. 35,167 Sees teencdse =— snes 
Balance......... def.$275,205 sur$305,538 sur$5 41,256 sur$195,809 


President, William F. Potter. Treasurer is Henry Tatnall, err St. 
Station, Philadelphia.—(V. 79, p. 2147, 2639, 2796; V. 80, p. 163.) 

Louisiana & Arkansas Ky.—(See Map.)—Hope, Ark.,to Jena, 
La., 187 miles, Extension proposed to Natchez, Miss.,47 m, and Pack- 
ton "southerly to Alexandria, 36 miles. V. 75, p. 135, 1306. 

STocK.—Stock (authorized, $7,000,000, outstanding, $2,625,000 
shares par $100), of which $2,250,000 is deposited with the Standard 
Trust Co. of New York. Votin trustees 10 years: William Buchanan, 

Edward E. Porter, Benj. F. Yoakum, Harvey E., Fisk and Chas. L. Pack. 

Bonps.—Former bonded debt $600,000 at 6 p. oc. has been paid «ff 
New issue of 5 p. c. 25-year bonds is for ena. betverments, equip- 
ment and extensions; total authorized, $7,000,000, of whi 
000 reserved for bridges across Black and Red rivers, and the Ci eees 
limited to $20,000 per mile of completed raiiroad. The entire amount 
outstanding, but no part, will be subject to -—— at 110 and 
interest on any interest date after Sept. 1,1907. Beginning with 1907 
a sinking fund of $55,000 ver annum to buy bonds at 110 and interest 
or under, or if bonds cannot be purchased to be invested ia securities 
legal for savings banks in New York, New Jersey, Massachueetts or 
Connecticut. 

EaRNINGS—5 months. 1904.. one oO "e lal; net, $136,176 

July 1 to Nov. 30. 190. 88, 264,849; net, 57,355 

Surplus over charges, $93,101 in 1904, against $18,622 in 1903. 

REPORT.—Report for year ons: June 30, 1904, was given at length 
in V. _ p. 2082, 2096; see p. 2054 

Yea: 


Miles. Gross. Net Other ine. Oharges. Balanee. 
1903-4. veeeeel 48 $704, 670 $216, 875 $24,186 $125,604 $115,457 
LU 127 532,534 160,827 17,843 70, '027 108,643 


Pres., Wm. Buchanan, ‘Texarkana, Ark.—(V. 79, p. 2082, 2096. 7 
Louisiana & Northwest RR.—Owns we ag es Ark., to a po 


71g miles south of Bienville. 79°60 miles; trac agnolia, to moNiol 
6:40 miles. Extension to Natchitoches, La., 36 miles, was completed 
in 1904; further extension proposed to Crowley, 110 m 

Stock, $3,000,000 authorized; issued in Oct. $700, 000, par, 


100. Loans and bills payable June 30, 1903, s2at144; car trusts, 


se Trustee of first mo bon “ People’s st Co., Brook- 

, N. ¥. There are also 5 ao ld consols at 500 per mile, 

, by com sol; Year en une 30 i z p— Fe 
int., taxes, SKe., $19, we 5,. 


geo) .-- 97 
308: 70D D. Beardsley, Gibsland, aviv, 73," ‘ 

dle ct ‘Gatiway & Navigation Co,—Owns * ese to 
Baton Rouge, 222 miles; also branch from Colfax to Winnfield, 28 
miles. Branch is under construction from Campti to Chestnut, La., 14 
miles. Also authorized to build to New Orleans —— es been 
made and N. O. terminals and street franchises proc 

Successor on June 22, 1903, of Ly Shreveport & Red. ‘River Valley 
Ry. V.77, p. 36. Stock ‘author., $12,000,000; outetanding Oct., 1904, 
ai. 885,000; par. $190. Bonds (see table above) ane lunited to $17, 500, 

total issue and $23,000 per mile; $300,000 h Tao been iasued for 

a bridge over the Red River at Alexandria; is reserved ne 
New Orleans terminals. See official statement 0 77, p. 36; V. 77, 
769. Pres., Wm. Edenborn, 8 Bridge S8t., N. Y.; Sec. and Aud., H. 
Hi : .» Clarence Ellerbe, Shreveport, La. (V. 77, p. 36, 769.) 


Louisiana Southern Ry.—Operates from New Orieans to Belair 





and Shell Beach, 45 miles. See V. 64, p. 83. In Jan., 1901, the 


United Ry. & Trading Co. of England acquired over 95 p o. of the ng 

and bonds, that pemepen also owning the Kenileworth Sugar Esta’ 

10,000 acres. vs 76, i een 100,000, * $100. Dividenda i in 
Rs ni nS & Year 1 -02, gross, $98 

net, $50,961; int. aa mg Fs, 029; bal., sur., $32,032. Sv.76, p. #08) 


Louisiana Western 2 eae ms Map of Southern Pacific.)—Owns 
from Lafayette, La., to.Sabine River, 106 miles; Midland to Eunice; 
24 miles Midland to Abbeville, 35 miles; Mallard J unct, to Lake Ar- 
thur, 34 m.; total, 199 miles. Operated independently, butin connec- 
tion with So Bouthern Pacific Co. system, which owns practically all the 


bar pert 
ding 3 _ 30, 1904, gross, $1,873,707; net, including other 

maston§ $934,7 ; surp. over charges, $571,935.—(V. 74, p. 268.) 
Louisville & At. RR.—Versailles, Ky. , to Beattyville Jat 101 m. 
of which ao OD Creek to Beattyvill miles, sees in D 60., 1902, 
Stock, $1,000, ooo: pars $100. Yearending June 3 rear oes - 

379: net, $32, ,650; int., t., $62,143; taxes, $7,653; Sclenon 

JP gry o ., E. M. Wallace, Versailles Ky, —(V. he Pp. 7 A46. 


Louisville Bridge Co.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, te ,» and about 2 miles track additional in Louis 
railroads Cc. & Bt. L 


us 
¥ as Pe 
Pan 1896, 61s ; 1897, 7 7p. o.; in 1898, 6 p. 6.; ee 
Dp. 0; in Dec., 19 ry 20., 1903, the suit of the mony 
stockholders was se 9150. 000 of the $248,376 recovered be! ms | 
distributed as a 10 p. o. div.; balance held pending a ba 
eee ahen & Nashville. See V. 78, p. 102; V. = 
aid 8 p.c. dividend for the first hi aoa of 1900 and iast halt tot 
1809 ay, 1901,3 a; 6.; Oct., Pe . 6.5 Oot. t ate Mar. 25, 1903, 
3p.o. For year ending Nov. i. P90i, oy ny W1; ” net, "$161, 725, 
ocainet $160,314 in the preceding year. In calendar year 1903 gross 
26,093; net over taxes, $153,016; See (104g p. 6.), $157,500 500; 
bal., def., $4,484.—(V. 78, p. 102; V. 79, p. 2747.) 
Louisville Henderson & St, Louis Ry.—RoaD.—Louisville 


to Henderson Ky., 142 miles, of which a Point to Louisville, Ky., 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles. 


History.—A reorganization June 1, 1896 (per plan : V. 62, p. 188) 


SECURITIES —Stock, iB, sommen, © $2,000,000;  poatecres 0. , ne one. - 
$2,000,000. The stock is to be held by John J. Mat yton 
Ives and 'e — jn Se years, in a voting trust, aaites earlier 


terminated ous vote of trustees. See terms we 62, p. 138. 

Of the Gaket 00,000 are reserved to build to Louisville. 
EARNINGS— 9 months, } 1903-4 ...... Gross, $672,340; net, $200,314 
July 1 to Mar, 31. 1902-3......Gross, 608,436; net, 184,236 
REPORT for year ending June 30,1904,wasin V.79, Pa ae 
=, $895.970; net, Lay ae ee be ’Riig.2 2; inter- 
it, $110,000; taxes. 000; = 1902-3, 


» $20, balance, "ote, us, 010. 
qroes, $808, 548; nee $231, 693. —(V. 79, p. 968, 


2144 


00 acres in Jeffersonville. Stock, 
$i, wr mortgage is for oe (trustee U.8. Trast Co. of 

N.Y. and Union Trust Co. Indianapolis); bonds for $1,500,000 
are reserved for future AS a., ete.; the bonds are -_ by 
the Chesapeake & Ohio and Cleveland C. 0. & 8t. L. ro ose fa- 
terest the entire stock is owned. See V. 61, p. 559. ar en pee 84.) 

Louisville & cone RR.—(See Map.)—Roan. rates main 
line from Cincinnati. O., to New Orleans, ~ bes miles, with branches 
to St. Louis, Mo., Memphis, Tenn., etc., 2,717 miles, making total sys- 
tem proper June 30, 1904, 3,638 miles. ‘The pS includes : 


Lines owned absolutely or Reported ry Miles. 
th h capital rll Miles, | Nashville tt. & bt. ane -947 

Louisville to Nashville. ...... 185 | {Georgia Railroad — cosee 611 
7 other — encceeccesed, 131 | JAt.K. & Nor. — Lewnen. 228 

JUhioc. Ind. & Louisville...... — 

qaouth & North 4 Ala. BR..... 193 | Operated for other — 
Other lines........... Sabenhets 129 | Owned but leased to oo 00's. 31 
Do. Paducah & Mem. Div...... 248 
Birm. South ae oo owned). 26 26 
— {| See this co 

Total system proper......3,638 Total of alld June: 30, 04... 6,356 356 





In Feb., 1902, sold Cecilia Br., 46 m., for $1,000,000. V. 7% Pp. 326. 
In Apr., 1902, acquired control of the Atlanta Knoxville & N orthern 
Ry., Knoxville, Tenn., to Marietta, Ga., 205 miles, with 25- 
and trackage to’ Atlanta, Ga., 20 miles, which was merged June, 1904; 
a a from "Jellico, Tenn., to Knoxville, 66 miles, st 
cinnati to Atlanta, was about completed in Oct., 1 
V. 74, p. 775; V. 75, p. 1038; V. 78, p. 702, 1549; V. 79, p. 1474. 
In March, 1904, the Newport & Ginoinnati Bridge was purchased, its 
ome 000’bonds being assumed. V. 79, p. 147: 
RGANIZATION.—Line opened Mein ptence and Nashville 
1859. For securities owned and in sinking Sand see V. 79, yp eg tars 
Control by Atlantic Ooast Line.—Late in 1902 the A Coast 
Line BR. acquired a majority of the AN (viz., $30,600,000 of the 
$60,000,000 outstanding), but! the roads are operated independently. 
V. 74, p. 830, 1038; V. 75, p. 733, 1399. 
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RAILROADS. Miles | Date Bize, on ~~ INTEREST OR DIVIDENDS. Bente tane 
Amoun 
for ones of column nesting, &., see notes’ of of r|/ When Where Pa: — and by) Sloc 
—_ m first page of tabl Road. Bonds Value. outatanding ey ‘payable Whom. | Dividend 
Louts.& Nash. (Uon,)—Mob.& Mon. Jnt. M.,g.Ce.c 179 | 2080 $1,000 | $4,000,000 | 419 g. gM. & 8/| N. Y., 71 Broadway. | ope. 1, 1945 
Pens.&At. 1st M..gold,s.f.,dr’n at 110assumed.c*) 160 1881 1,000 11,523,000 | 6 g. F. & A.) do do Aug. 1, 1921 
Kentucky Central—Maysville & Lex. RR. mort... 49 1876 1,000 | 400,000 | 7 J. & J.) do do Jan. 1, 1906 
New mortgage ($7,000,000) gold. [p......... o*| 220 1887 | 1,000 | §6,700,000 | 42. 3. & J.) do do | July 1, 1987 
Nashv. Flor.& Sheff., 1st M., old. in1900.Ce.c| 105 1887) 1,000 k1,996,000 | 5g. |F. & A.| do do Aug. 1, 1937 
So. & No. Alabama, 2d M., gold $2,000,000. 189 1880 1,000 Own. L. & N.) 6g. A. & O.) do do Apr. 1, 1910 
Consol. mort. (for $10. 0.000,000 , guar.Ce.c*, 189 1886 1,000 1 3,256,000 | 5g. \F. & A.| do do | Aug. 1, 1936 
Impt. mere. $2,000,000, g. mely. 79, p. 2697) 189 | 1904 1,000 Own. L. & N.! 5 g. iF. SS 6 eee Aug. 1, 1936 
Newp.& Cin. Br. Let M.,g.,8. f.assu. gu. by’ Pa.RR.F .--- | 1895 1,000 1,400,000 | 449 g.\J. & J! do do | July 1, 1945 
Atlanta Knoxv. & Nor., lst M., g..Ce............ 228 1896, 1,000 1,000,000 5g. J. & D.! do do Dec. 1, 1946 
Consol. mort., gold, ae mile. | 228 1902 1,000 500,000 4g. M. & 8.) do do | Mar. 1, 2002 
L. & N.-So. joint M., $7,750,000, red. aft.’07. car 902 1,000&c m 5,870,500 4g. J. & J.N.Y.,d.P. Morgan &Co. July 1, 1952 
fouteot New Albany < tal pas a — ixpr ANAPO LIS + 3 OUISVILLE. 5in 1904! Q—J. la. ¥., Office, 18 Wm. 8 p 05, 1% 
ntal pa: per cent..... pa ce, m. St. Jan.,” 
ie & é ining, ~ M., 00,000, g0ld.OB.. -¢) 97 | 1896 | 1,000 | 52. J. & J. ‘Boston, Old ~~ i py, re 
Maine Central—Stock and yoo $1250 1000,000).../ .... | ...- 100 | 7in 1904) Q.—J. | Portand, Me. Jan. ‘s "05,3 
1st consol. mort., 2? ($269,500 58) .............- ozs 304 | liste 100 &o. 5&7 |A- & O.) Sone Heer Apr. oe 
$9,000,000..... ($3,265,500 4s) ...........- Gar! 1872100 &.| 4, 4&4 A. & O.) B. & Portland aus. r, iia 
Collateral trust bonds for Mt. Desert BranchABc, 41 | 1883 1,000 | 5 J. & Sees t., Am.L.&Tr.; 
Improvem’t bonds, “A” & “B,” .,notM.,8.2.NB .... ’86’87) 1,000 4igg. J. & J. 24 Nat'l Bk.; Port| aly, tb1ei7 
Me. Cent. Eu. & No. Am. refun mort., gold...; 56/1893 | 1,000 | 4g. J. & J. go yt - rtland. | Jan. 1, 1933 
ist M. Penobscot Shore Line RR. Co., assumed. 48 | 1890 | 1,000 | 4 F. & A.| Boston, Sec. Nat. Bk. | Aug. 1, 1920 
K. & L. 2d mortgage (for $400,000) assum. BB 48 1891 ,000 5 F. & A. lo do ‘eb. 1, 1 
European & N. Am. stock, 5 p.c. rental 999 years) 120/| .... | 100| 5 A. & O.| Bangor, fice. Oct. 15 24g 
Portiand & 0 ens. stock @p. 6. or 999years)} 109| .... | 100) 2 +7? Po Me. Cent. Of. Nov. 36,’ " 
Con. M. are 3g 8) $a. P end. RB. 6} 109 | 1888 | 1,000 | 34 &5 & N.|Bos.,2d Nat’1 Bk. & Port) Nov. 1, 1 
portland ‘Un. Btation M., ser. “A” re “B” texts.f.| .... |1887-9) 1,000 | 4 J. & J.\Porti’d, Me., & Boston.|J’ne 27,Jan.29 
Dexter & Piscataquis stock 5 p.c. rental 999 years .| i7/. | 100 5 J. & J. ver, Offi |\Jan., 05, es 
1st M., Dexter to Dover, 6 noe Ned end. BB 17 | 1889 | 1,000 4 J. & J.|Bos. Se eae July 1, 1 
Hereford Ry. stock (rental 999 JOaTE)..--2000--- | ss. | 100 4 |M. & N. Po Nova 
lst mo 6, guar. p. & 1. (en rane bedesacanes | 53 1890 1,000 | 4 M. & N.|Boston, Nat'l Bank. — 1, 19: 
b Also $20,253, ret 4 treas’y or peters for othe) r issues, eto. See text! ita| were o|wned by the Co.on July) 1 . 1904, vis.: 
$36,000. di $42 e $36,0 £ $15,000, 2 $424,000, 1993 4 $4'2.000, k $100,'000. 1 $4,744,000, m $43,000. 





000 was made in | Dublin to Vidalia, Ga., 194 miles. [In ee. 10m, aitentte Coast Line 
interests acquired all the stock and bonds. 


TOCK.—Increase from $55,000,000 to $60,000, 22 
end. June 30, 1904, gross, $222,878; uet, $47,518. 16. VPo py. p. orien 2008) ) 


1902 for Atlanta Knoxville & Nor. Ry. and extension. See above. 
Div. * "8387 ’88 ’89 ’90 ’91 ’92 ’93 '94-’98 99°00 01 to 04 1905 
None, Sstk.58tk.6 5 4 4 None. 349 4 5 yearly. Feb.,3 


P. «. Maine Central RR.—Line of Fes Portland to Vanceboro, Me., via 
Bonps.—The Evansv. Hender. ¢ Nashv. bonds are drawn at 110 by lot my pom 251 miles; branches, Cumberland t,--ii to > x} 

annually in October, for payment Dec. 1 in amounts inc each wiston, 91 miles; Bath to ——- 

five years until $150,000 per year is finally reached ; in 1904 ,000. | branches— Belfast, Dexter, Bucksport and Met — Son ae 
The Pensacola Division bonds are yey a “inarea sinking 1 fund | (7°7 miles), 132 m es; Portland Cosegters OY , Portlan 

Wmhe gene ai morigage ponds of 1580 are called at O-in increasing | f nd railway Quebee'Jet., N. H to, Lim mile: — 108. 

eneral nds 0: are ‘0 way ue) . A. e Ri 

amounts each 5,000 were paid June 1, 1904. V7 p. 1223. to Rockland (including steam ferry, 6-10 miles.) 40 miles to miles = 

In June, 18! the “unified” m mortgage teal teat Com- ia So, _ sok s ney of ay owned, 38% 
ractically A. 4 33 ais apaodiod aus rr 


trustee, Cen 
1,917, 660 its Rdg 999- eases, and 

’prior liens (none of the prior liens can be ed), | year we-roat and 8 miles ferry lines 
the balance for Seaeevenneaes, @ extensions (at the rate of $32,000 per In Jan., 1904, the entire stock of the Washi n County Ry., ba 

mile, a moped equipment), and for other p . The mo cov- | miles, — ——_ its 3'g p. c. bonds (see table above) being 
ers (besides about 2, $00 mil miles of road and eq) = my 093, stock | anteed, p’ and int., by end; but road is Se separately. 77, 

d $3,150,000 bonds 7 =. ‘hen p. 2390; yy. "78, p. 103, 820, 989; V. 79, p. 2 

abstract of mortgage in V. 51, p. 613; ale also oy. 7a a 084, £188: ¥ ¥. “ot STOCK.—Stock for$2,516,000 owned by Boston & Maine. V.72, p. 988. 
asury, 8 ty vet oo 5 yen DIVIDENDS. —1884 to July, 1903, 6 p. o. yearly; since to Jan., 1905, 


in treas' eposited 
coll. trust 4s of 1903 and $614,000 in sinking fands or yy RA bon incl, ae 6. ba J). 

907. Bonps.— are also $81,000 Maine Shore Line 6s, due 1923; 
sine | soe Seah ea elie Ste pecapas Sorta ee ap 

no’ . rest and 6 Pp out of ren 
Se emees: Sl, & Ken. stock-bonds, $11,000, exchangeable for M. C. stock, Joint- 
ly with B. & M. guarantees Port. Union Station bonds. 

Also guarantees Washington County Ry. bonds. See above. 


Mobile @ Racer sroren se oneal dé Nashville joint mortgage is for 
000,000, @ first lien on 1781 miles Mobile to Mt ay 
reserved for improvements. V. 61, p.1 


Kentucky Oentral m 




















The collateral t t i davot 1905. (890,01 $8.2 a rized i 
rust 48 0: 000, autho: ssue) are 

secured Py, by, deposit of $24, L& unified 4s, $4,779,000 ANNUAL REPORT. ee was in V.79, p..2640. 
L&N. & Memphis Deden one the latter covering the Gross carainge. 86,7 904. 1902. 1901. 
road a yoo 4 Ky., to Memphis, Tenn., 254 miles; $2,500,000 L. | Gross #e 7 Hy sed 6,541,190 $6,194,805 $5,868,547 
& N. Terminal Co. 48 (V.75, p. 1354), $4,221,000 South & North | Net 7 1,482,305 1,425,166 1,708,863 
Alabama 5s and $500,000 emtansin & Atienate 6s; total $36,640,000 | Other income.. 218,061 ‘193,324 _'153,857 92,390 
bonds. A proportionate amount of the collateral may be. withdrawn Net income.$1,650,078 $1,625,629 $1,579,023 81 oot ees 
at any time on we 4d -" brn trustee of not less tnan $1,000 Interest......... $643, 110 $643,110 $643,11 rye poo 
000 of the bonds. V. 78, p. v.76, p. 542; V. 78, p. 287, 1446. Rents....... ...-. 545,876 545,876 545,876 

Of the $15,500,000 Loui spine & Nasbvils-Southern Ry. joint bonds | Dividends...... (7)848,348  (6)298,575 (6)298,566 (6388, $54 
of 1902, o> sont ,000 are reserved to acquire the remaining ‘“‘Monon” | 8 fund... 29,440 29,440 29, 29,440 
stock and $2,110,000 for improvements and enlargements of the | Charged off..... ---.---- eeneenes ewww ewe 200,000 

$62,031 $76,115 


“Monon” at not over $500,000 yearly. Bal. surp... $83,305 $108,622 
been closed, A i a, 1894, me on coneiaetion —-, —(V. 78, p. 103, 820; V. 79, p. 1328, 2640.) 
a een clo moun permenen: mprovements © n .~Owns hester, 
ratin mses in 1908-4 was $1,746,196; 1900-5, 000ee o> enn Methuen (State Line), 24 mes Esco box OOP care from goptem - 
eb., 19 , ri vidends on Nashville Chat. & St Louis stock ($7,177,600 to Boston ra sine at rental paying 10 p. o. div. In 1895 a 

owned) were resumed, and in Feb., 1905, increased to 5 Se mt. 607 vag os ©. paid from proceeds O. paying M. Sait niv. 78, p. 1264.) 





UMI 


In 1905 dividend rate was increased from 5 to 6 p. ©. 

In 1902 the Louisville & Nashville and the Southern Rai way ac- 
quired $9,796,900 of the $10,500,000 vom 7 Indianapolis & Louis- 
ville common and $3,873,400 of the $5,0U0,000 preferred stock in ex- 
change for their joint 50-year 4 per cent bonds on the basis of 78 for 
the common and 90 for the preferred stock oro 6. 08 60 per cent 
of the purchase price in cash. V. 74, p. 1138; V. 93. 

re cg — ~ ee — = party 4 nN 


6 mos. ert Balance. 
1904..... $19, 7170, 531 $6, 349, ,048 846.898 85, . 977 $4,074,909 
1903..... 18,853, '230 6,034, 909 700,507 16,794 3,418,622 


Dividends of 3 per cent call for $1, 800) 000 in ios against $1,5 
r cent) in 1903, leaving balance, surplus, of $2, 274, 908, 


000 (248 pe 

against $1,918,622 in 1903. 
RePorT.—Report for _. ae in V. ~~ p. 1457, 1471; see also B 1437. 
Year end. June 30. we a us. 1901. 

Average mileage. ... 8 3, 169 

Freight sasennge. bios on, sis, ae $26, S78, o21 g22, 79, 176 $20, 419,162 

Passengers........... 643,6 7,044, 6,217, 1803 5,7 anes 

Mail, express, ete. . i O51" 291 1,826, STL 1,722, 278 «1; 1860, 
Gross earnings.... $36, 943,793 $35,449,378 $30, 712,257 $28, 022, sae 

23,970,813 902,438 18,233, 





Oper. Fon gay haanee 25,141,548 « ’033 
Net earnings ........ 13, 802, a4 11,47 8, 565 o '809,8 81 7 
Net, incl. inve ts., &e 13, 1437,2 12,601,058 10,810,841 10,493,861 
Deduct—Taxes .... $921, om $844,474 $832,074 $813,538 
Interest and rent... 5,613, 228 5,184,076 4 sth aoe eT tot 
Adv’sto8.&N.A., ete 67,700 siiaae re 74 
Maks 5< Be ym’te. 146,600 144,400 100 128,900 
Dividends...... ....(5)3,000, 000(5)3, 000, 000 (5)2, 875, 000(5)2,695,' 000 





Surp. over aivia’as. $3,688,171 $3, 211,048 $1,850,307 $1,586, 113 

OFFICERS.—Chairman, Henr: amas. N. Y.; President, M. H.8mith, 
Louisville; 2d Vice-Pres., A. Morriss, 71 broadway, N Y. Direc: 
tors, Dee., 1902, V. 75, p. 1354. —Y. 80, p. 163, 2.) 

Lykens Valley RR. & Coal Co.—Owns ens Millersburg, Pa., to 
Williamstown, Pa., 20 miles. Lease to Northern Central is termin- 
able on 60 days’ notice. Rental $35,000 per annum.—(V. 64, p. 330.) 

ny | & Birmingham R ane ne Junction to La 

, Ga., 97 miles; trackage So to Macon, Ga., 8 m. Since 
Pep , 1904, operated under Tivoction ¢ of G Ga. South. & Florida officials 
although independently. V. 78, p. 584. 

In year 1902-03 gross, $14 8,853; def. under oper. a Bée ” rece int. 
on bonds, $25,000, not paid.—(V. 62, p. 1040; V. 78, 

Macon Dublin & Savannah RBR.—Owns road ian Macon via 





Monhetten my. PE eum all the elevated —_ 
roads in boroughs of Manhattan and the —" N.Y. City, main lin: 
and branches, 371, pH. doubled-tracked, with 14 miles ‘additional 
third track, sidings, eto. V. 70, p. 176. 633. Late in 1902 began pans 
electric third-rail on entire system. V. 75, p. 733. The elevated 
tion of the Subway from 149th St. and 3d Ave. to West Farms 
been operated as an extension of the cage since Nov. 26, 1904, 
pending completion of tunnel under Harlem River. V.79, p. 2588. 
LEASE.—The Interborough Rapid Transit Co. leases the road for999 
Ther from April 1, 1903, guaranteeing 7 p. ©. per annum on the stock. 
he remaining $4, $00,000 stock is not to be issued prior to Jan., 1906. 
R 1202, 1254, 1302; V. 76, p. 212; V. 79, p. 2456; also "Inter- 
BG Rapid Transit Co., V. 76,p. 101. Guaranty, V. 76, p. 480. 
BONDS. es mort, 300, and Central Trust Co.) is limited 
$40,000" h provide for prior bonds 
y be issued for extensions 
_= an ee $600,000 per mile of 


. 248, ana applica- 
tion to New ‘York Stock ene in 2p 3 
To May, 1898, claims aggregating $8,847, 854 had been paid as <m- 
8 to abu roperty and other cases were pesee the eee 
RONICLE, V. p. 954, and V. 67, p. =. Perso oe eer 4 
assessment, see V. 66, p. 954; V. 67, p. 222 Ae 68, p. 128 71, 
"71120, ‘Taxes in litization Oct., 1903 (other than franchise t Seah, par 
alance sheet. $303,000. YV. 76, p. 212. 
DIVIDENDS.— 2’89 '90-96 '97 ’98 '99 wy ad — 7021903 Since. 


abstract of tm 


Since ’88. P.Ct.$5149 Gyrly. 442 4 4 4 74% T7%y’rly. 
In Jan., 1905, 14g p. o. and % p. c. extra i e- mos, ending Dec. 
31, 1904; 1% p. c. quarterly to be paid thereafter. V.79 p B456. 
EARNINGS.—For 3 oe ending Sept. 30: 
3 mos,— Gros: Nei Oth. ine. Oharges. Bal, for 
; SPR #3, 282, 949 $1, 363, 854 $79,000 $703. 544 $1, "295,310 
BE tks bane 938,752 1,631,131 80,288 668 8,475 1,042,944 


Dividends “ti 1% p. c¢ call for $966,000 quarterly. 
ANNUAL REPORT—Report for Zoe 5 1903-04 was given in V. 79, p. 
731, and report for year ending oh —"y 1903, . os — p. 1872. 








Year ending June 30— 1902. 
—_ Oarnings........---«-0-« --$14, aie7.o8s o1%. 208) prt 4 one rt 5, a 
et over o Sating ox powecccos ’ 54 47,3 
Other inoume..-.... cess ‘341 505 2 38 6.8 859 9 o2! fe 300 
Interest, rentals and taxes.... 2,880, 859 2,699,671 

I hchccsntassamancce ad (7)3,876, 50316%)3, Sa6.000 (4)1 192 














Bal. after dividends ...sur.$1,925,724 sur. r.8727,544sur.$1,153,455 


EE. 0 ern, rR me * 
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| | INTEREST DIVIDENDS. Bonds- Prine - 
rs a &o tes) of of, | Par | Amount | ate per| When ais Payable, and =a heLast 
For explanation of column 5, &0., 868 NO of | of | ar t 
- on first page of tables. Road. Bonds Value. | O¥tstanding| "ce, a Whom. | Dividend. 
Maine Cen.( Con.) Uy’r Coos RR. stk.,6% rent.999 55 | 6 M. & N.| Portland, Me., Office. |Nov.,1904, 3 
lst mort., oe . & 1. 2 came 22 4 M. & N.|Bost., 2d. Nat. Bk.; Port. May 1, 1930 
msion M., $41,000 p. m., guar. p. & i.(end.) 33 443 |M. & N.| Portland, Me., Office. ay 1, 1930 
Dexter & Newport, stock, 5 p.c. from Noy. 25,’98| 14 5 |J. & J. Lreas’rs Office, Portland|Jan.,’05, 219% 
lat M. (old refund. in 1 97) gu. p. & 1. end.” 14 M. & 8. Seo. N. Bk.,£08.& Portl Sept. 1, 1917 
Eastern Maine, stock, 44 p. ct., rental 999 years 19 | 449 M. & N.) pociens, Office. |Nov., 04, 214% 
Wash. Co., lat M., $20,000 p.m., f u.,end.,red | 137) 3igg.\J. & J.|Treas.off., Portland,Me.|) Jan. 1, 1954 
Manches. é Law.—Stock,10 p.c.ren’ 1937,B.&M.| 22 10 M. & N.|Manchesterand Boston. Nov. 1,’04,5 
Real estate bonds (not mort.) mt ge. by B.& Me! .... a J. & J.| Boston, B. & M. RR. Jan. 1, 1922 
Manhattan (Rocated) & ,N.¥.—8 , 000,000; 37 .... 7 Q—J. | N.Y. 185 ae. | See text. 
Motropol. EL. 1st M., $600,000 p. m.,ass'd.g.Ge.c"| 18 6 g. |J. & J.\N. ¥., Mercantile Tr.Co.| July 1, 1908 
N. Y. E. deb., secured by consol. mort. of 1890. . 32 | 5 M. & 8.|/N. Y., Mercantile Tr.Co., Mch. 1, 1916 
Manhattan Elevated consol. mort., zold.Ce.c* ar. 32 4g. |A. & O. o 0 ie. 1, 1990 
Manis. Marg. @ North’n— 1st M., $1,500,000, gold.| 53 | 5 g. |M. & N.|Union Tr. Co., Detroit.; May 1, 1952 
Man, & Pikes’ Peak Ry.— 1atM.,$500,000, g. Mp c 9. 5 A. & O. See text. | Oct. 1, 1909 
Mar.@ Phoeniz @ 8 Riv. Val. RR.—M.& P.1st M.,g..0. 34 6 g. |M. & N.IN.Y., Farw. L. & Tr. Co. | Nov. 1, 1916 
M.& P.& 8. R.V.M., g., $750,000 (V.67,p.1357) Fe, 43 | 1 5 g. |M. & N.) do do | Dec. 23, 1925 
Marietta Col. @ Olevel’a- lat M , $250,000, gold. K 49 5 g. |M. & N.|N. Y., Knick. Trust Co | Nov. 1, 1940 
Md. D.@ Va. ~ Qu.An.pr.1. M,,red.103 10°06, then par; .... | 5 M. & 8 | Baltimore. | Mech. 1, 1951 
New mortgage, $2,000,000 auth., g., guar.,p.&i.| .... 5 g. |F. & A! apa. anes | Feb. 1, 1955 
Maryland @ Peun.— York & Peach Bot. M. (text). 40 | 5 Text. (lst Nat. Bk., York Pa.} Apr. 1, 1932 
lst mort., $1,200,000, gold, call at 105. eBa.c’ 84/1 4g. |\M. & §8./N.Y.,Brown bros.&Balt| Mch. 1, 1951 
Inc. M., $900,000, 4% cum., call at par. "i Ba... 84 1901 41n1903/A. & O. do 0 Apr. 1, 1951 
Massawippi—Stock guar. same div. as Conn. &Pass. 37 6 F. & A. Boston, 8, D. & Tr. Co. Feb. 1, 05.3% 
Meadville Conneaut Lake @ Linesville—1et M...... 23 | 5 J. & J. |Me . Nt. Bk., Meadv.Pa.; July 1, 1921 
Mewican Central—1st M. (anassented) inclu. scrip| .... | (7) 4 |J. & J.|Boston,SateDep.&Tr.Co| July 1, 1911 
Priority bonds, gold, red. at 110.................-|  ...- | 1889 1,00) See text. SeaHW6di _ cssae arisen July 1, 1939 
Consol. mo , $32,000 per m., gold. BB.c*&r|2,689 | 1889 | 1,000 | 66,897,000 4g.\J. & J.| do oO July 1 1911 
1st cons. inc. & scrip,n.-cum. ($9 G00p.m.).p.A Bo*/2,689 | 1889 1,000 | 20,567,000 3 g. July 10) None paid. Jan. 10, 193' 
2d con.inc.$6,400p.m.red.at 50% to ug.’29A Bo*|2,689 | 1889 | 1,000 | 11,282,000 i | do Jan. 10, 1939 
tered income bonds and scrip, unassented.r; ....| 1881 1,000 359,20 3 July 1 | do July 1, 191) 
ColLtr. bonds, g., sec. by cons. 4s, call par.WESto*; .... | 1 | 1,000 | 10,000,¢ 4\9g.|/F. & A.|St. Louls & New York.) Feb. 1, 1 
Coll. trust notes, $10,000,000 auth., text.... ... ) ccoce | IBGE! conc 10,000,000 6 J. & J.'N.Y.,oo’soffi ,25 Br’d St.) Jan. 1, 1907 














Manhattan BRy.—(Concluded.) 

Yr.Sep.30. Passengers. | Yr.Sep.30. Passengers. | Yr.Rep.30. Passengers. 
1897-98 .. 179,728,356 | 1899-00.. 183,788,851 | 1901-02.. 223,427,283 
1898-99... 177,204,558 | 1900-01.. 194,152,316 | 1902-03... 255,565,390 
—(V. 78, p. 989, 1781; V. 79, p. 731, 2205, 2456, 2588.) 

Manistique Marquette & Northern RR.—Manistique, Mich., 
on Lake Michigan, northerly to Shingleton, on the Duluth So. Shore & 
Atlantic, 40 miles, with branch to MoNeil’s, 13 miles; V. 75, p. 185. 
Operates a car ferry between Manistique and Northport, on the Trav- 
erse City Leelenau & Manistique RR., and also one between Mapnis- 
tique and Ludington on Pere Marquette RR., the latter oprnating the 
road with :ight of purchase. V.7%, p. 2012; V.74, p. 776; V. 76, p. 810. 

STOCKS, BONDS, ETC.— Stock, $2,000,000, all outstanding. The un- 
issued 5s of 1902 (authorized issue of $1,500,000; Union Trust Co. of 
Detroit, mortgage trustee) are a licable to an additional car ferr 

uipment, improvements, etc. V.75, Bs 185. For year ending Deo. 31, 
190 : Gross earns., $130,936; net, $1,890; int on bonda, $51,667; def., 
$49,776. Pres., E. F. Blomeyer; Sec., J. Goldbaom.—(V. 78, p. 2012.) 

Manistee & Grand Rapids KR.—Manistee to Hartwick, Mich., 
@3 miles; Filer City to Sands, 2 miles; total, 65 miles. Extension 
from Hartwick to Marion, 10 miles, will be completed avout Feb., 

905. Extension projectea from Manistee to Grand apids, 116 miles. 
In Oct., 1904, Chicago partis s secured control. V.79, p. 1642. Stock 
authorized, $1,000,000; outstanding, $4°0,000; par of shares, $100. 
Bonds, $100,000 first 58, due annuaily 1902-05. President, J. Crocker, 
Chicago, Il).; Vice-Pres. and Gen. Mgr., Max Toltz.; ., W. M. Simp- 
son: Treas., B. OC. 8ammons. Office, Manistee, Mich.—(V.79, Pp. 2588.) 


Manitou & Pike’s Peak Ry.—Manitou, Col., to summit of 
Pike’s Peak, 8°9 miles, standard gauge. Operated from April to No- 
vember, yearly. Btock, $500,000; par of shares, $100. In Uct., 1904, 
all coupons due had been paid. For year ending June 30, 1903, 88, 
$107,267; net, $58,393 ; total deductions, $27,187; bal., sur., $31,206. 
President, OC. W. Sells; V.-P. and Treas.,Z. G. Simmons; Seo., J. B. 
Glasser. Office, Manitou, Col.—(V. 71, p. 646.) 

Maricopa & Phenix & Salt River Valley RR.—Maricopa 
to Phenix, Ariz, 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. 
Stock, $1,000,000; par, $100; of which Southern Pacitic Co. owns 
#510,000. Bonds, see table above. V. 67, p. 1357. Year ending June 
30, 1902, gross, $158,185; net, $46,088; int. on bonds, $36,300; taxes, 
$5,650; bal., sur., $4,138.—( V. 77, p. 2280.) 

Marietta Columbus & Cleveland RR.—Owns from Moore’s 
Junction to Palos, Chio, 42°08 miles; branches, 7°42 miles; trackage 
to Marietta, 3°20 miles. V. 71, p.810,1012. Stock, $250,000. For 9 
mos. ending June 30, 1903, gross, $56,871; net, $5,519. Pres., D. I, 
Roberta, N. Y.; Treas., James T, Blair, Greenville, Pa.—(v. 75, p. 793.) 

Maryland Delaware &[Virginia Ry.—Operates Queenstown, 
M4@., to Lewes, Del., and Rehoboth Beach on Atlantic Ocean, 60 miles 
of which Lewes to Kehoboth, 6 miles, is Pennsylvania trackage; 
branches, Queenstown to Centerville, 6 miles, and Queenstown to Love 
Point, 12 miles; total, 84 miles. Also owns 17 steamers running 
between Baltimore, Washinxton, points on the Potomac River, the 
Rappahanock River and Norfolk. A consolidation as of Feb. 1, 1905, 
in he interest of the Pennsylvania RR., of all the transportation 
properties of Chesapeake Bay and vicinity not already controlled b 
that company by merger alter foreclosure of Queen Anne’s RR. wi 
the Weems and Chester River SS. cos. V.79, p. 1642, 1704, 2589. 

Stock to be $3,000,000, of which one half part 4 p.c. non-cumulative; 
par of shares, $100 each; bonds, $2,0C0,000, of which $1,750,000, to 
be issued at present, has been financed. The Baltimore Chesapeake & 
Atlantic will own a majority of the stock and guarantee the first mort- 
wage bonds. V.60,p.117. The $330,000 ys Anne’s prior lien 5s 
are to remain undisturbed.—(V. 79, p. 1704; V. 80, p. 117, 222.) 

Maryland & Pennsylvania RR.—Baltimore, Md., to York, Pa, 
80 miles, with branch, Delta to Peach Bottom,4m. V. 72, p.339, 

STUCK AND Bonps.—Stock authorized, $3,600,000, of which $1,997,- 
5CO reserved for future requirements. In 1902 the authorized issue of 
the first 4s was reduced from $2,700,000 to $1,200,000, of which 
#250,000 are reserved to retire the York and Peach Bottom 5s and 

,000 additional for future pu es. V. 74, p. 94,427; V. 79, p. 
2205. York and Peach Bottom “A,” bonds are for #47,500, interest 
A. &0O.; “B” bonds $202,450, int. M. & N. In 1901 3p. c. paid on 
incomes; in 1902, 4 p. o. 

EARNINGS—10 mos. § 1904.............. Grose, $273,197; net, $83,406 
Mar. 1 to Dec. 31. 1903..............Gross, 272,254; net, 85,931 

Surplus over charges, $47,157, against $51,182 in 1903. 


Rerort.—Report for year ending Dec. 31,1903, in V. 78, 3; 1387, 
showed: gross, $309,356; net, $91,712; int. on bonds, $70,498; bal, 
our., $21,214. Pres., John Wilson Brown.—(V. 79, p. 2205.) 

“Mason City & Ft, Dotge RR.—(See Map Chicago Great 
Western.) —Owns road from Oelwein, Ia., to Council Bluffs, 260 miles; 
Heyfield, Minn., to Clarion, Ia., 100 m.; branches co Lehigh and Coal- 
ville, la., 18 m.; trackage, Council Bluffs to South Omaha, 7 m.; total, 
385 miles. Im March, 1901, Chicago Great Western interests ac- 
quired all the stock and $1,380,000 six per cent bonds on 92 miles of 
road, and extended the line to Council Bluffs, etc. The road is operated 
as & part of the O. G. W. system under an aqpoomens dated Apr. 1, 1901, 

gifor 100 years, providing that net earnings above 4 per 





cent interest on new bonds to be issued shall go to the latter, the stock 
to be exchanged for Chic. Gt. Western common stock, dollar for dollar. 





Compare Chicago Great Western Ry. 4 V. 73, p. 566, 616, 722; V. 77 i 


p. 640. Stock authorized, $20,000,000. V.78, p. 1782. In July, 1904. 
new bonds had not been issued. In year ending June 30, 1 (252 
average miles), gross, $937,054; net, $226,719.—(V, 78, p. 1782.) 

Massawippi Valley Ry.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3m.; trackage to Sherbrooke, Que., 3m.; to 40 
miles. Leased for 999 years from July 1, ’70, to the Connecticut & Pas- 
sumpsic Rivers RR. Stock, soee ; par of shares $100; dividends 

ayable Feb. and Aug. 1. vidends formerly 5 p. 6.; 6 p. 6. since 

an. 1, 1897. Of the stock, $400,000 owned by the Conn. & Pass. River 
is deposited under its aersenge and oe is represented by 
Connecticut Trust & Safe Deposit Co. of Hartford 5 per cent trust cer- 
titicates. (See SUPPLEMENT of October, 1901.) 

Meadville Conneaut Lake & Linesville.—Meadville to Lines- 
ville, Pa., 21 miles, and branches, 2 miles; total, 23 miles. to 
June 8, 1989, to Pittsburg Bessemer & Lake Erie RR.; rental, 25 per 
cent of gross earnings. Stock, $200,000; par, $50. 

Mexican Central Ry. Limited (Mexico),—(See Map.)—Op- 
erates Mexico City north to Juarez City, with branches, viz.: 

Owned— Miles. Owned — Miles. 
Mexico City to Juarez City..1,224 | Jimenez to Rosario ..... - 96 
Mexico to Rio Balsas ......... 181 | Other branches............... 385 
-- 407) Leased— 

Tampico to Trevino. .......... 370 | Mexico Union Ry ............. 11 
Branch, Irapuato to Ameca . 217) Bar extension (Tampico to 
Branch, Guadalajara to Tux- 190 | | i REN 
138 | Total July 1,1904....... 3,155 
in Jan., 1905, an extension was proposed from Lecheria, near oF of 
Mexico, to near Tampico, 225 m., including the Pachuca Zacaultipan 
& Tampico Ry. (purchased), Sandoval to apulco, etc., about 62 miles, 
the unconstructed portion carrying a subsidy in 5% Mexican Govern- 
ment silver bonds at $10,000 per mile. ihe Mexico Cuernavaca & 
Pacific, Mexico to Balsas River,181 miles, was acquired by deed on 
Nov. 12, 1902,’and extension is vn ected to Acapulco.—(V. 73, p. 337, 
957; V. 74, p. 729, 1035, 1196; V. 75, p. 981, 1 .) 

ORGANIZATION.—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds a charter from the Mexican Gov- 
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292, 327. See 
also Mexican Cent. Ry. Securities Co., Limfted, below. In Mar., 1901, 
a syndicate headed by H. Clay Pierce of St. Louis acquired a majority 
of the stock. V.72, p. 627, 873; V. 75, p. 29; V, 77, p. 299, 401. 

SuBSIDY.—The balance of the subsidy trust fund in the hands of the 
trustee for the payment of interest, if needed, on 1st consol. 4s, on 
June 30, 1904, consisted of $4,386,000 of priority mortgage boncs at 
cort, $4,797,914,and $1,857 cash. The fund was drawn upon during 
the 18 mos. ending June 30, 1904, as follows: to pay interest in year 
1903, $450,000; Jan., 1904, interest, $1,325,160; July, 1904, interest, 
$1 327,560; depreciation in value of securities sold, ete., $146,301; 
total deductions, $3,249,021. 

STocK.—Auth., $25,600 per mile; outstand., $47,970,100, par $100. 

Bonps.—Of the authorized issue of $8,000.00) priority vonds $1,- 
403,000 were paid off with proceede of subsidy collections, and 
canceled in 1891; $1,000. was issued in 1904 for additional 
rolling stock; the balance, $5,597,000, was held as an investment by 
the trustee of the consolidated mortgage, but of this $211,000 was 
withdrawn to pay, in connection with the balance of the subsid 
fund, the July, 1904, coupon on the consol. 48. See V. 52, p. 390; 
79, p.103. (See abstract of mortgage in CHRONICLE, V. 49, . 177.) 

Both series of incomes are non-cum. and secured by one indenture to 








the American L. & T. Co. of Boston. First incomes received 3 p. o. 
interest in 1890, 1891 and 1892; none since. V. 72, p. 627, 880, 

In 1904, in addition to the $66,8%7,000 consol.4s shown above 
$33,419,000 had been certified by the trustee, of which $16,129,006 
were held as collateral for 443 percent bonds and about $16,000,000 
for 6 p. ©. notes of 1904. V. 79, p. 267. Bee Mex. Securities Co, below. 

in February, 1902, the company issued 7" 000,000 collateral trust 
<5 yd 443 per cent bonds, secured by $16,129,000 consolidated 4s, 
held in the treasury, the proceeds of which were used to retire the 
$6,000,000 notes issued in payment of Monterey & Mexican Gulf RR., 
the balance to be — to 137-mile extension of that road to main 
line —— of about $2,000,000 floating debt, improvements, ete. 
Bee V 73, p. 957; V. 74, p. 205, 728; V. 75, p. 29. 

In July, 1904, $10,000,000 6 per cent 2'9-yr. notes were sold to pay 
the floating debt. ‘Ihey are secured by deposit of about $16,000,000 
consol. 48, $2,500,000 Tampico harbor bonds and $1,200,000 priority 
bonds. V.79, p. 103, 269, 627. 

REORGANIZATION.—In Jan , 1905, a large amount of bonds had been 
deposited at the requestof Kutn Loeb & Co., Speyer & Co. of New 
York, and ayer Brothers of London, with a view to protecting their 
interes's and if necessary preparing a plan of reorganization; deposi- 
taries, Equitable Trust Co., New York; Speyer & Co. of New York: 


| Speyer Brothers, London, ete. V. 78, p. 1962, 2012; V. 79, p. 2588. 


EARNINGS.—Mexican cur.. ) 1904.Gross, $10,256,375; net, $3,011,859 

July 1 to Nov. 30 (5 mos.) § 1903.Gross, 10,451,686; net, 2,325,774 

ANNUAL REPORT—Fiscal year changed to end June 30. Report for 
18 mos. ending June 20, 1904, was in V. 80, p. 159, 220. The gross 
earnings below are Mexican currency; all other figures U. 8. currency’ 
Mexican dollars averaged 43°72 ote. in 18 mos. a 30, 1904, 
42°16 ots. in calendar year 1902 and 47°82 cta. in 1901. 
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330 RAILWAY STOCKS AND BONDS. | VOL, LXxx, 
| | Bonds—Prinei- 
Sn eer abe dp gn ey eee 
For 6. lanation of column h 8, &o., 868 notes; 0 0. ar per) en ere a ®, and by) 
aa on first page of tables. Road. Bonds Value. oatatanding Cent. |Payable Whom Dividend, 
Mez. Oent.—({ Oon.)— Equip.5s, 850.000 red y’rly. -par| anne 1897, $1, 000 $650. 000 | 5 g. lA. & O.|Ol. ~*~ sa Co.,Bos.&Lon, Apr. 1, 1917 
do($50,000 y’ly Oct. 1; red ae See beg.’"100B.c*; .... | 1899 1,000 750,000 5g. |A. & O. do | Oct. 1, 1919 
Mez. Minerai—1at M., $5v0, red. 110,s.f.Mio DO | Bae |. encsce b 340,000 | 6g. |F. & AJIN.Y., , Trust Co.) Aug. 1, 1919 
Mex. Int.—Pr. lien,2£1, "300,000, Fed at tpar.Um.xo*&r| 615 1897 2100&0 5,850,000, 4% g. [M.& 8. London, Speyer Bros. | Sept. 1, 1947 
1st con. M., $1 6,000,000, g., no ‘e~. Mp. a 880 1897 8500&c. 1,033,000 | 4g.\|M.& 8| N. Y.,Speyer&Co. | Sept. a, 1977 
, gu. Btp., sub. to call 95 to Mch., ’07.| 880 | 1897 500 &c. 6,470,000 | 42. |M.& 8. do 0 | Sept. 1, 1977 
Income & bonds (no mort.), non-cumulative.. case | enne | concee 4, *499, 000 | 4 for '03| Sept. 1 |Own’dbyNa.RR.ofMex.| ........ 
Mexican National—See NATIONAL RR. OF MEXICO. 
Mez. No.—1st M., U. 8. gold, s.f. not called. o.c*ar 83 1890 1,000 999,000 | 6 g. J. & D.|N. Y., office, 82 Beaver, Dec. 1, 1910 
Mexican Railway, Limited—Ordinary shares....... cece | cose 210 £2,254,720 | | ..... a ree eee 
1st preference stock, 8 per cent.............-..--- eoce | ccee 210 | 22,554,100 See text.|M. & N./Glyn, M. C. & Co., Lon. Nov.24,’04,3% 
2d preference stock, RII ceinkandaacenantes gase | cscs 210 | 21,011,960 ...... | to 1 ie — | mmiemmene 
Perpetual 6 per cent debenture —e.. aseseionsene 321 | .... 210 | 22,000,000 6 lJ . & J.\Glyn, M. C. & Co., Lon. Tat 
Mexican So. Ry., Lim.—Ordinary shs., 21,000,000.) ....  .... | «sess 1,000,000 See text. See text Checks mailed. jeer 04,17 
Ist M. 4% deb. stock to be red. 110 "hope. (Text)| 228 | 1896 | 2.222: 700,000 iE. ett sagaeeeeee” SO eae 
2d M. 4% deb. stock, 2600,000 red. at par, 90 y’rs} 228 | 1896 ...... | £590,711 & 2) a re 
Michigan GRAPE MAE. ocsacecaccccancccnsacees ---- | ---- | _ 100 |€18,738,000 |41n1904,J. & J.|N. Y. Gr. Cent. Station. 'Jan.3a, +05, 2% 
1st mortgage, $18,000,000, gold.G........... o*ar 0 | 1902 1,000&0 13,000,000; 34g. |M. & N.|Reg.at G.O.8; cp.atG.T. ay l, 
M. C. Michigan Air 6, 1st mo: .Un...c&r| 115 | 1890 1,000&0 2,600,000 4 J. & J. . 4mm nt .atU.Tr.| Jan = 1940 
M.C.1st M. on Det. & Bay City (#4, 000).Um.c} 152 | 1881 1,000 3 4,000,000 j 5 M. & 8.| N. Y., Union st Co. | Mch. 1, 1931 
do do bonds without coupons.r; 152 1881 |1 ’ ’ 5 Q.—M. |N.Y. &r’d Cent. Station.) Mch. 1, 1931 
M. C. 1st mort on Grand River Val. RR.Un....c*} 84 |"79-86 1, 6 M. & 8.'N.  & Union Trust Co.) Sept. 1, 1909 
M. ©. 1st mort. on Kalamazoo & 8. Haven.Un..r| 39 1889 1,000&0 5 M. & N.'|N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M. OC. lst M. Term. $1 ony rad’ 64, p. 886).car) .... | 1896 1,000&0 4g. J. & J.|\Rg.atG C.8.;op.at U.Tr. July 1, 1941 
Mich. Cent. 1st M. gle - w,g.,0°&r| 350 | 1901 1,000 | 3igg./M. & 8.|Rg.atG.O.8.; cp.atG.Tr.| Sep 1 
Jack.Lans.& Sag. stock, tae C. , Be yee byend. eaee | cose | 100 | 31g M. & 8.\N. Y., Gr. Cent. Station. Sep. 1, .% 1% 
Grand River Valley , rental in perpetuity. . GA cece | 100 5 J. & J. Bi nm, Mich. Jan.,’05, 249 
City & Bat. C. 1st M.,g., n-B- & i, end. Mip..c 18 | 1889 1,000) 3 g. |J. & D.|N. Y., Union Trust Co.| Dec. 1, 198 
C. & Sturgis let M., LST ees & i. end. 41 | 1889 1,000) 3g. J. & D. do do Dec 1, 1989 
goers & Bere.* npege 1s guar. sr a (en i 45 | 1877| 1,000 | 7 J.10-J.10|N. Y., Farm. L.& Tr. Co.| July 10, 1907 
Middletown Un. W. Gap—at i; bsoned o*| 13 | 1866 |106 &c.| 5 g. |M. & N.\N. Y., N. Y. 8 \ W.| Nov. 1, 1911 
24 m Exciasive 0 t, guar. ext. xt. in 1896 ( see text)..o”} .... | 1871 500 &c, 5 J. & D. ‘do June 1. 1910 
a Exclusive of 1,000 held by inking fund.! b81/0,000 add’l in sink. c\Of which’ $16,814',300 held by N. Y. C. &| H. R. RR. Co. 


















































Cal. year Cal. year 6 mos. end. 15 mos. end 

ie 1903. June 30, 04. June80,’0% 

Gross earnings (Mex cur.)...$21,182, 227 $75,064,354 $'3,481,153 548, ‘50 
Operating expenses .....+.+++ 15, 170,621 18,041,205 10. 00%, 774 28,950,979 
Net earns. (Mex. car.).... $5,961,606 $3. 128,149 83, 473, 379 $0,597,52< 
do dv U.S.cur.).... 2, B13 "884 2,598,555 1,579,896 4,178,452 


INCOME ACCOUST FOR 18 MONTHS ENDING JUBB 30, 1904. 
(U. 8. CURRENCY ) 


Net earnings........ ....+.++. $4,175,452 | Deductions -(Concluded) — 
Balance frees Be. aceccecs 7 | Amt. ret’d to sub’y fund ’v3, $3,597 
Int.on T’ Lak Go.bds. — 207 1525 | Deficit & premtum account. 73,845 
Withdr’n from subsidy fund 8,102,720 Miscellaneous interest...... 494,269 
| Bond acct., incl. disc’ t, ete.. 627.434 
Total ecceccececccoossoces $7, "$7,402, 204 Amt. from ine.for dise’t. &c. 600,000 
Deduc | In nt. on equip. trust notes .. 836, 
a Harb. Co.rent.acct. $241 7 Bettermeats & improv'm'ts 425 +83 
Int.on equip. & col. 5% sends 114 —_—  — 
Int. on collat. 446% bonds.. 5,000 Total deductions ...... $7.49 '.204 
Int. on mortgage bonds..... 8, 902'853 | Balance..........+.sesccceeee None 


Chairman of Board, H. Clay Pierce ; Pres’t, A. A. Robinson 
Baccutive Committee: H. Clay Piers (Chairman of Board), Breokenridge 
Robinson, F. H. Prince, C. D. Eben N. Foss 


“a Bt 
Office, 25 Broad St., New York. Directors, May, 1904, V.78, p. 2012. 
—(V. 79, p. 966, 908, 2456, 2588; V. 80, p. 117, 159, 163, 230) 
Mexican Central Ry, Securities Dore | Limited,—This depos- 
itary company was form: ‘in 1899, per plan in V. oS a 331, to acquire 
the 4 per centconsols of the Mexican Central Ry. $1,000 bond de- 
sited was exchanged for 2102 “A” and 2102 “B” debenture 
per cent stock, a first and second charge respectively upon the 
deposited securities, both secured by the same deed of mertnne? 9 to 
Right Hon. Lord Hillingdon, Right Hon. Lord Revelstoke 
Smithers, trustees. Issued $3,841,830 each of “A” and “B; ”” interest 
on“A” is payable Jan. and July 15 in = on “B” same, if 
earned, otherwise cumulative; par, — erick M. Spankie, 
Secretary, 3 Gracechurch Street, London, E. onW 68, p. 331, 524.) 
Miexican International KRR.—(See Map, gees 380). -—Owns in 
Mexico a standard gu 6 road from Eagle Pass, Tex. (where connec- 
tion is made with the Southern Paciflo), and C Ciudad Porfirio Diaz, via 
Torreon, on Mexican Central, to D range, 56 » with branches, 90 
m.; Reata to Monterey, 72 m.; branch to * waaiilo, 43 m.; _— branch 
extension Durango to Tepehuanes via Santiago Pa apasqui aro, 1 138 
miles, completed in 1902; total, 880 miles. Extension proposed to 
Mazatlan, on the Pacific Coast. Organized under laws of Connecticut. 
In A ril, very control of the road ($15,786,100 of the stock and 
as © $4,499 000 income bonds) was taken’ over by the National 
R. of Mexico as per plan V. 73, p. 784. See V. 76, p. 1192. 
yp and, —Authorized $25,000,000; issued Jan., 1904, $20,708,200. 
Bonps.—In 1897 reorganized, yoeeung fixed charges on 659 
miles from $605,360 to about $448,6 Of consol. 48 $2,497,000 
were im Jan., 1904, reserved for Saleaiiens at $10,000 per mile and 
improvements. The total issue of consols is limited to 
The National RR. of Mexico under agreement of June 30, 1902, has 
stamped $6,470,000jof the consols as guaranteed, pee and interest, 
these — also avn to call at 95 and interest on or before Mar. 1, 
1907. 5, p. 185. Of the consols, $3,000, — = ne A as col- 
a ‘or the Re a. - Mexico 5 p v.77, Aas] 


Y. Stock ‘4 tJ Feb. ee ‘Bee application in V. 66, p. 
Dividend on incomes, 4 p.c., was paid for 1902 to 1904, ‘. 
E£aRNINGS—Mex. cur’cy. 3180377. ..Gross, $6,311,873; net, $2,614,437 
Jan. 1 to Nov. 30,11 mos. § 1903 “Gross, 6,494, 468; net, 2,609, "459 
ANNUAL REPORT.— 008, $016; for year ending Dec. 31, 1903, wees ven at 
length in V.78, p. 200 see also editorial, p. 1689. 1 gros 
on prerege. of 7, oo, 827 (Mexican currenc i gs 1 38 
357; in U. 8. money, aod noluding other income, $1,173,056; int. on 
bonds, $549, ,031; misot llaneous (net) items, ee S30, $14: interest 
on incomes, $179, 960; bal., surplus, $474,879 Pres. , E. N. Brown. 
N. Y. office, 30 Pine 8t.—(V. 77, p. 769; V. 78, p. 2008, 2016.) 
Mexican National RR.—See National RR. of Mexico. 
Mexican Northern By.—Owns from Escalon, Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 
STOCK.—Capital stock is $3,000,000; par of shares gnet, see appli 
oation for listing on N. Y. Stock Exchange in full, V. 64, p. 619. 
DIVIDENDS.. 2 1892. ages. 1894. 1895-99. 00. ’01. 1908. 1903. 
Per cent.. 64 614 6 4yearly. 5 4% 2 lly 
In Dec., 1903, dividends suspended for the present; V. 77, p. 2098. 
=~ ay re age is for $1.6 660,000, of which $621,000 held by 
the sinking fun ,» 1903. See V. 60, p. 482. 
ANNUAL men arming a as ye in U. 8. currency: 
Year. Gross Other i Cha: Divid. Sol S04 
1903 Ste... $269, 925 $149,528 $41, 033 $ $114, 25% $15, 000 sur.$61,304 
1902-03 200,888 107,347 30,849 110,056 60,000 def. $31,860 
1901-02... : 262, 149 124°753 34, 1597 112,707 105,000 def. 58 ,357 
—(V. 70, p. 280; V. 72, p. 681, 1011; V. 74, p. 1089; ¥ 77, p. 2098.) 
Mexican Ry.—“exican Southern Ry.—See page 421. 
Mitehigan Central BR.—(Se« Hap adjoining New York Central 
ain line- Kensington to Detro 

















trackage (Ill. Cent.) into Chicago under perpetual lease, 14 miles; total, 
January 1, 1904, 1,653 miles. There are 380 miles of second track- 
and 1,117 miles of side tracks. In Feb., 1902, jointly with Lake Bhore 
& Mich. 80. took over Detroit Tol edo & Milw aukee RR. to 
Dundee, Mich., 133 miles. V. 74, p. 379; V. 76, p. 1026. 

ORGANIZATION, ety &0.—Re-' rpora’ under 
Dee., 1 1208. TheN. ¥. ©. & H. R. BR. Co. in April, 1898, 
gave gii5 uy ‘tee 


ig per cen my ld bonds for $100 in = 
and so in 1903 het S16 8148 of $18,738,000 stock i 


CANADA SOUTHERN NEW CONTRAOCT.—See that company. 
83 - "08-98 °87-89 '90 ’91 '92-94 ’95toJan.,’05 





Per — al Be 4yearly 5 5 5Stgy’rly 4 yearly 
Bonps.—Battle Oreek & aang bonds for $500,000, but of this $79,- 
000 was sub- © Lake Shore & Michigan Southern, 7 


guaranteed 
miles of the B. C. & 8. pein operated 7 o- om any. The $1, 
800 vend 349s of 1901 are a firs —— 2D Lansing & 
RR., 350 miles (V. 73. ae ne Ont) In April, 1902, 
of 3198 were A. TI ‘oft’ wwii ch $10,000,000 were sold 








$1 000,000 
to retire the first 5s and 7s, and $3, 000,000 tional have been sold, 
the remaining $5,000,000 bet reserved = aiileen eto. V. 74, p. 


728; v.76, p 103; V. 77, p. 18 
oppteliminary statement. for 1904, partly estimated, was in V. 79, p. 


ANNUAL REPORT.—Report for 1903 was in V. 78, p. 1773. 
Dee. 31. 


Year ending 4. 90 
Gross CArNiNgS......cccccccesccees $21, 200,000 $22,552,201 $19, 045, 083 











Op. exp. and taxes.......... wees 17.861, 000 18,862 "32 0 15,467,504 
I iandptacnccoccssccceas $3,339,000 $3,639,881 $3,577,579 
Net, incl’g other inc..............-. 3,401, 000 3,74 4,813 3,631,592 
BE Mn anccccccesscecucecses 166,310 184,310 
Interest on debt.................- *2,531,000 1,978,642 2,026,468 
Can. Southern share. ............. 355,088 310,168 
EE cnsecccsncncascconseusnse (4)749,520 (4)749,520 (4)749,520 

kate sscsacccscnnscons $120,480 $495,253 $361,126 


* Includes Canada So. rental, in 1904, $375,000 in place of Can. So. 
share in previous share. ~(V. 79, p. 152, 1023, 2744.) 

Ps ect Unionville & Water Gap RR.—(See Map N. ¥. 

ee aaa @ Western.)—Owns from Middletown, N.Y., to Unionville, 

N. 13° 65 miles. Stock, $149,850; par, $50. Controlled thro ugh 
ownership of stock by New ¥ York Sus =" ¥ & roy whieh 
pays interest on bonds. In y ending 0, 1904, gross 
net, $12,369 ; charges $22, 261; t bal, deficit, | $9, 892. —( 64, Pp. hat 7) 

Midland Valley RR.—Owns Hartford, Ark., on the ence 
Oklahoma & Gulf, Ne Tulsa,, I. T., 186 miles, including extension 
from Muskogee westerly to Tulsa, I. T., 55 miles, completed 
in Nov., 1904. V. 78, p- 1658. Also owns about 18,000 acres 
of coal a and controls tonnage from 30,000 additional. See V. 
78, p. 702, 1109. Stock omens, 724 ,600; par of shares, $50 
Bonds are subject to call at 107 to and inc:uding Jan. 1,1910. Pres- 
ident, Charles E. Ingersoll; Secretary and Treasurer, H E. Yarnall, 
Office, Girard Trust Bldg., Philadelphia.—(V. 78, p. 702, 1109, 2012.) 

Mill Creek & Mine Hill Navigation & RR.—Mill Creek Jo. to 

" 6°3 miles; ‘3; 2d track 3°8 m.; total track, 
34°6 miles. Leased in 1861 for 999 years to Phila. & Read. RR., lease 
assumed in 1896 by Phila. & Read. Railway; rental $83,000 and taxes. 

Millen & Southwestern Ry.—See Supp .July,’03; V.79,'p. 1642 

Milwaukee & Lake Winnebago RR.—(See Wisconsin Central.) 

Mine a & Lm ny Haven RR.—From Schuylkill Haven 
to Ashland and 86 pe 69 — 2d track, 21 m.; total track, 

136 miles. In 1897 Pemtal red juced to 6 p. c. on stock under new lease 
for 999 years from Jan. 1, 1897, to Phila. . Ry. Dividends 
— stockholders are 24a p oe. aa and 3 p. o. in daly, 1g p. o. being 

educted for taxes.—(V p. 1011 

Mineral Range R R.—See page on. 

coe fey «& 45 Loute RR.—(See Map.)—Owns main line 

lis to ~ 60 miles; Western Div., Hopkins to Water- 
town. 8 PD. Roy to ; Kilo a 11g miles; Lake Park Branch, 14s 
mh. Winthro Lake, Minn., 154 miles. Leases track- 
from, Mi Ny Ay on P Paul over St. Paul & North. Pac. RR., 10 
es total opera! 642 miles. owns, but leases to Bur. G. R. 

& Nor., Albert Lea to Towa State Line, 13 m. 

=. a ae & Oct., 1894, » Per | in V. 59, p. 371, 
° way foreclo ander improvement an ment mortgage; 
mileage “| Eg been about doubled. — 

In June, 1 ma one identified with Minn. & St. L. obtained con- 
trol of the Iowa tral Ry.; V. 70, p. 1249. The Des Moines & Fort 
Dodge RR., control of whisk was acquired in 1904, will be formally 
taken over on Jan. 1,1905. V. 78, p. 2335; V. 79, p. 269, 1704. 
8TOCcK.—The oa engin stock is, common, $6,000 referred,5 p. o 
non-cumulative, $4.000.000. The preferred is owatied: to dividends at 
5 per cent, and then common to 5 per cent, then both share pro rata. 
DIVIDENDS (p.¢.) ) 1896. ’97. ’98. 99. 1900. ’01. ’02. 03.04. 1905. 

Preferred 3 3 3¥9 449 5 5 5 5 5 Jan., 2s 

None. ly 4 5 5& 2g Jan.,0 
Bonps, — * —Bonds issued under the mo due June, 1927, num- 





Winds E OF RoaD.—M troit, 270 miles. 
mad ~~ a to Suspension Bridge (Canada South » 226 miles; 
6, 496 miles. Branches owned and | fig 143 miles ; 


bered from 1,101 to 1,400, for $500 each, additional _ those e 
were assumed by the Burl. Cedar Rapids & Northern R _ 
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332 RAILWAY STOCKS AND BONDS. | VoL, LXxx, 
| % Bonds—Princi- 
KAILRUADS, — Miles Dave Siz6, Ol sea — Deraneer OR aon maar = pal, When 
lanation of column headings, see notes 0. ‘ar en {Where Payable, and by 
vs on first page of tables. none Road. Bonds Value. OUtstanding| "Conf | payable Whom. Dividend. 
.—1st M., $20,000 p. m. red., text.@P.c* 186 | 1904 $1,000 | $3,724,600 5g. J. & J.| Office, Philadelphia. | Jan. 1954 
Mit: Oreck @ Mine Hilt Naw. @ BE-Stook.. rod Freon peon 25 323,375, 10 |J. & J. Philadelphia. Jan., 1965, D% 
Milwaukee Lake onere é Tt CHICAGO 4 NORT|H-WES|TERN. 
ri Se rl taines Mivenbec alse Pela. | 
Milwaukee @ Nort waukee a | 
Mine Hill @ Schuylkill Hav.—Stock (6 p. ct. rental). "52 50 51g J & J.|Phila. patos, 1108. 4th.|Jan.16,’05, 222 
Mineral Ra Cons. mort., Ly ,Ted.at105..c\ 66 1891 ‘500 &o. 4g.5¢.\J. & J.| New York, 44 Wail St. | Jan. 1, 1931 
General mo: ge, int. Gan. ne ¥.| 66 | 1901 100,00 4¢.\J. & J. po pee A Can. Pac.| Jan. 1, 1951 
Pf i, cons.,M. g. ats ae 20 | 1891 | 1,000 5 g. |J. & J.| New York, 44 Wall St. | Jan. 1, 1931 
& Bt. pa LUT F sate. el Es Bee 100 See text.|J. & J.| N. Y. Central Tr. Co. |Jan. 15,’04,2% 
— 8 y W. 70, p. 1150), 5p.c., peneee.Se.. once | sees 100 5in 1904\J. & J. do do Jan.16, 05, 2s 
lst M., Minn. to to Merriam Jnuc., gold. FP...... 27 | 1877 1,000 7g. \J. & J. do do an. i, 
1st M., Merriam Junction to Albert Jos.este. | F.c* 81 /| 1877 506 &o. 7g. \3. & D. do do June 1, i927 
Iowa ext. Ist M., g.(Al. Lea to Ft. Ce.c*| 102 | 1879; 1,000 7g. |\J. & D. do do June 1, 1909 
Mort.on Southw. exten., g. ($12,000 p. m. Ce..c" 53 | 1880 1,000 7g. \J. & D. do do Dec. 1, 1910 
Pacific extension 1st nat $B. DO. ..0000- o* 92/1881, 1,000 6g. |A. & O. do do Ape. 1, 1921 
First consolidated M., $5 , gold.Ce. car -... | 1894 | 1,000 5 g. |M. & N. do do ov. 1, 1934 
lst & ref., M. oo: 000,000, 5 g. ($18,000 p. =. 2. Ce.| 632 | 1899 1,000 4a. |\M. & 8. do do oh. 1, 1949 
Minn. St. P @ 8. Ste. M.—Com. stock, $14,000,000! ....| .... | 100 4in 1904/A. & O.|Minn.office; chks mailed |Oct.15,’04, 2' 
Preferred stock, 7 per cent, non-cum...........- Pen rey 7in 1904)A. & O. o do Oct.15,’04, 3 
Minn. Sault Ste. Marie & Atlantic 1st os g.Ce. 6" 495 | 1886 1,000 4g.&5 |J. & J.|N. Y., B’k of Montreal.| Jan. 1, 1926 
Minneapolis & Pacific. lst mortgage VUe........ 286 1886 | 1,000 4 (5)\J. & J. do do Jan. 1, 1936 
Cones. 1d, int. ener. (end.)—See text Ce.c" i ,640 | 1888 1,000 4g. \J. & J. do do July 1, 193 
85,000,000, gold, int. Ce aesese} i364 0/1899 1,000 ‘ g- J. & J. do do Jan. 1, 1949 
gienenttn ieee st mort.—($535,000 are 4s)c| .... | 1886 1,000 4& F. & A. _— wae 8t.Paul,Minn.! Aug. 1, 1916 
Minn. @ No, Wisconsin—1 st mort., $200, »g..0*| 50/1902) 1,000 52. \J. & J. L. & Tr., Minn. |Jan. 1, 08 
Mississippi acGenene 2 Western—ist M., gold. AC.| 22) 1902 1,000 5g. \J. & J.|Am. Tr. ecee. Bk.,Chio. Jan. 1, 1922 
Miss. Cent. —1st M.,85,000 000.g red.text. Col.c‘&r| .... | 1904 1,000 5 g. |M. &N. New York. May 1, 19314 
Mo élil Br.é@ Belt-S C M.&S.L.B,—1stM.red.g.SStc"| .... | 1901 1,000 4g.\J. & J. eoccece Jan. 1, 1951 
Missourt Kansas &. Texas—l1st mest. a0 id.Ce..|1,601 | 1890 500 &o. 4g. \J. & D.'N. Y. Qitice, 49 Wall 8t.| June i, 3 
24 mortgage. gold. Mle.........-----.00c---. s+0-- |1}601 | 1890 |500 &o. 4g.\F. & A. do June 1, 
lst Extension mortgage, g., ‘$20,000 Dp. "M.e..¢,| "163 1,000 5 g. |M. & N. fo do Nov. 1, 1944 
Of which held in treasury ‘Nov. 1, 1904: b 8809,'000. ‘ec #174 ,100. d 








As to first consol. mortgage see abstract V. 59, p. 1145. ‘The re 
sagding  montange of 1899 limite the first consols to $5,282, 

g mortgage of 1899 is for $25,000,000, "of which 
$10,000. 000 reserved to retire underlying bonds and 35,341,00€ for 
future extensions, improvements, etc., under severe restrictions. The 
mortgage is a first lien on 283 miles of road. ete., and a blanket lien on 
rest ot pro rty, and is further secured by deposit of $2,530,000 Des 
Moines & & Pt Dodge common stock. V. 68, p. 187, 332; V. 79, p. 2147. 
Seocpptentive to list, V. 69, p. 32. 

The $3,072,000 Des Moines & Fort Dodge 4 p. © bonds, dated Jan. 1 
1905, are guaranteed, principal and interest. V.79, p. 1704, 2696. 
EaRNINGS—5 mos., 2 1904...... ...-Gross, $1,345,466; net, $544,539 
July 1 to Nov. 30. 5 1903.......... Gross, 1,335 1379; net, 560,691 
ANNUAL REPORT.—Annual meeting lst Tuesday in Oct. Report for 
1903-04 was in V. 79, p. 1952. 





















Year Ending June 30. 1803-04. 1902-03. 1901-02. 
Average miles operated............ 642 642 642 
nn eatirnat-rtnennesenents 825,830 $901,939 $876,486 

Ribeeidunnsoadsanosnacesceed $1, 878,058 2,224,520 2,526,763 
Maite: SY I 677 139,013 137,591 
Gross earnings............. oso Ge 850, 565 $3,265,472 $3,540,840 
Net over taxes. ..................-- $1,049,263 $1,237,530 $1,446,120 
| SA 275, 248 217,415 185,036 
Total net income... --- $1,324,511 $1,454,945 $1,631,156 
{nterest paid ,.......... 2. 981,447 886,980 836,980 
Rentals.. . eceee coace ons 56,045 56,050 47,451 
Miscellaneous ..... .... os = eae ee nr 
Dividend on pref oT pea Re )200,000 (5)200,000 (5)200,000 
Dividend on common stock..... {aign 150 000 (5)300,000 (5)300,000 
Bal, surplus for year......... def.#51,922 $11,915 $196,725 


OFFICERS.—Pres., Edwin Hawley, New York; Vice-Pres., L. F. Day; 
8ec., Joseph Gaskeil. Minneapolis; Treas ,F.H Davis, 25 Broad St.,NY. 
Directors—E. Hawiey, tS 4 Huntington, E. Langdon, F. E. Palmer, F. H. Davis 
Jobn EK. Searles, wen ; L. C. Weir, New York; George Crocker, New York. 
L. F. Day, eee u 
—(V. 78, p. 2442; v. "79, p. 269, 1462, 1704, 1952, 2085, 2147.) 
Minneapolis St. Paul & Sault Ste, Marie Ry.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis o Portal, North 
Dak., at the International boundary line there connecting with the 
Canadian Pacific, 1,039 miles; branches, Hankinson, No. Dak., to Bis- 
marck, 214 miles; ‘Wishex, North Dak., to Pollock 70 miles; other 
branches, 264 miles; spurs, 23 miles; total Nov., 1904, 1,876 miles; 
also trackage in Minneapolis, St. Paul and Sault Ste Marie 19 miles. 
In Nov ,1904, extension from Glenwood, Minn., north to Winnipeg, 
330 miles, included above, was completed. V. 77, p. 765. In May, 
pos the Bismarck Washburn & Great Falls Ry., Bismarck to Under- 
ood, N. D., 60 miles, was acquired. V. 78, p. 1962; V. 79, p. 103. 
yer consolidation in 1888 of Minn. Sault Ste. Marie & At., 
Minn, & Pac., etc. (See V. 46, pp. 538, 609; V. 77, p. 628.) 
Strock.—Canadian Pacific on July 1, 1904, owned $7,066,600 com- 
mon and $3,533,400 preferred. Preferred stock has a@ prior right 
to 7 p. ©. (non cum.); then common to 7 p. o,: then share pro rata, a 
75, p. 549. Car trusts, $40,369; aue, $13,395 semi-an., 1904-07, 
DIVIDENDS. —On preferred, 7 p. oc. and on common 2 p. o., both paid 
Oct. 15, 1903, from earnings of calendar year 1902; in 1904, 4p.c. (of 





which 2 p. ©. from earnings of 1 ) on common and 7 p. o, on pref. 
(paid A. & O.).—See V. 79, p. 1327. 

Bonps.—Can. Pac. guarantees by endorsement 4 per cent interest on 
all the bonds vo to a reduction of interest to4 percent. (See 
V. 50, p. 784; V. 51, 239. About one-half the Minn. & Pac. bonds 
and practically all of Fhe other issues assen 

Abstract of Winneapolis Sault Ste Marie @ Atlantic mectenge in V. 45, 
p. 243. The consol. mortga ¥ h-q? trustee, Central Trust Co., mort 
se abstract CHRONICLE, 2 5 , be - for $21,000,000 on 800 

es (sufficient of this essa tire prior — } and for $20,000 
per mile on all additions. V.73, p. 185; V. 78 oy ie 79, p. 1332. 
As to 2d 4s, see V. 68, p. 669,771, 977; V. 71, p. 64 
LaTesT EARNs.—5 mos. ) 1904 ...Gross, $3,903,935; mn $2,101,314 
July 1 to Nov. 30. 1903....Gross, 3,502, 836: net, 1 *900, 738 

REPORT. ~~~ for year, ending gene hee, 1904, was or Me 79, p. — 

Year. Net. Int., taxes, etc. quip. ¢ al., 
1903-04.. 96.993. *i98 $3,246,718 $i, 859, Wire $2: 50/000 1. 137, 246 

-- 7,237,264 3,517,342 1'852,844 — 200, 01 1,464,498 
Dividcents of 7p. o. on pref. call for $434,687 yearly anc and of 4p.c 
on common $554,012 yearly. —(V. 79, p. 1266, 1327, 1 

Minnesota & North Wisconsin RR.—See page ‘1. 

Minnesota Transfer Ry.—Union road, owning 11°67 miles, ex- 
tending from junctionwith Chic. Mil. & Bt. Paul at erriam Park to 
Fridley (with stock yards, etc.); side tracks 50°70 miles; total 62°37 
miles.—(V. 67, p. 956). Stock, $70,000, eyually owned by: 

ounigate, Miwanhes & &. Paul, Northern Pacitic, Chisago St. Paul Minn. & 

maha, Vinneapolis Louis, Wisconsin Centra hicago Burlington & 
quincy. Greut North.. Snic. ‘Great Western. Minn.St. Pauls Boake Ste. Marie, and 
hic. Rock tsland & Pac. 

Additional bonds can be issued for propery and improvements as 
required. Principal only is -- ayable in Mortgage trustee, North- 
western Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. 956.) 


in Drew County, Ark., to Gaines Landing on the Bei | aoa 3 in 
Chicot County, Ark, 22 miles. Stock authorized #220 ,000. end- 
ing June 30, 1903, gross, $23,384; net, s'% 529; int. en : bends, 
$11,000; bal, sur. $1,529. Presiden nt, Geo. H Martin, Fort Dearborn 
Building, Chicago, I.” (Vv. 75, p. 442.) 

eng te Central BRR.—Owns Hattiesburg, Miss., to Silver 
Creek. 55 miles. Bonds are subject to call on 7 after May 3 1905, at 
105 (if less than all to be drawn by lot). V. 79, 2. 

President, F. L. Peck; Sec. and Treas., Cc: B. Davidson, both of 
Scranton, Pa.—(V. 79, p. 152, 2583, 2642.) 

Missourl & Illinois Bridge & Belt RBR.—Has bridge 2,100 
feet long = the Mississippi River at Alton, IL; also 2 miles of 
road. ‘»wned by 10 ofthe 14 proprietary roads of the Terminal RR. 
Association of St. Louis, viz.: Cleveland Cincinnati Chicago & St. 
Louis, Louisville & Nashville, St. Louis Iron Mountain & Southern, 
Baltimore & Ohio, Missouri Pacitic, Wabash, Chicago Rock Island & 
Pacific, St. Louis & San yoy Missouri Kansas & Texas and St. 
Louis Vandalia & Terre Haute (Penn. RR. system). Incorporated in 
Aug. 1904, as successor of the St, Clair Madison & St. Louis Belt RR. 

9, Pp. 1642, 681. Stock, $2.500,000. FL. J. Ramsey Jr., 
Vice-President, A. J. Davidson; Treusurer, F. H. Hamilton; Secretary; 
E. D. Taylor.—(V. 79, p. 681, 1642.) 

Missouri Kansas & kg = By.—RoapD.—Operates aline with 
northern termini at St. Louis, Kansas City and Hannibal, Mo., extend- 
ing southerly across the Indian yor and the Texas cotton belt to 
tidewater at Galveston,on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. ({ See this company.) 

Road owned. Miles. Operated—not owned. Miles. 
Missouri Kan, & Tex. Ry.— Wichita Falls Ry............ - 18 
St. Louis to ‘Red iver, Tex 629/| Denison & Washita Val. Ry. 20 
Hannibal to Franklin Jo... 104} Denison Bonham &N.Or.R 24 
Branchesto Paola and Par- Dal. Cleb. & Southwestern... 10 

sons, Kan.; Oklahoma Dewey, I. T., to Bartlesville. a 

= and Gutbrie, O. T., Austin, Tex., terminals...... 2 

bk‘ and Coal- rated jointly. 








eate, , ee - 901 uis to Texas Junction... 24 

Mo. Kan. & T. Ry. of Tex.— pn my me tm; ae 

Red River to Houston, Tex. 548 | Whitesboro to Ft. Worth 71 
Denison to Henrietta...... is 3 | Iola to Piqua, Kansas. . 


7 
Galveston Hous. & Hend 150 


Total owned... ............ 2,770 770 | Totaloper. June 30, 1904.3,043 


The Denison Bonham & New Orleans Ry., Denison to Bonham, Tex., 
24 miles, has been operated under a ten-year contract since Dec., 1901. 
The Dallas Cleburne & Southwestern Ry., Cleburne, Tex., to eats 10 
mm. (to be extended to Dallas, Tex., 27 miles), is leased. V. 76 

Exten., Georgetown to Austin, Tex., 30 m., completed J Af T9008: 


ORGANIZATION ™ Tek 4 without “zr V.49,p. 719. 
tate B12, 890,000 stock of the “M. K. & T. Railway Co. of Texas” 
ye ted with Central ‘Trust Co. 8 as trustee for the M. K. & T. secu- 
rity iders. (V. 54, p. 1047; V.55,p. 298.) M. K.& Eastern was 
merged in 1897, K. C. & Pac. in 1899 wna Sher. Sh. & So. in 1901. 

The Missouri Kans#s & Oklahoma RR. and Texas & Oklahoma RR., 
absorbed in 1904, built from Stevens, [. T.. near Cotfeeville, Kan., to 
Oklahoma City ani Guthrie, with branch to Wybark, 277 miles, and 
from Coalgate, I. T., to Okl» ee Fh, 117 miles. See below. V. 74, 
p. 1038, 1140; V. 75. Pp 608, 1086; V. 76, p. 480, 1249; V. 73, p. 2012. 


LAND GRANT.—Land grant in Indian Territory 3,110,400 acres, aub- 
jgct to Indian title. See V. 79, p. 903, 1281; compare V. oy . 222 
V. 65, p. 542,594. V. 55, p. 937; V. 61, p. 1155; V. 77, p. 2 

8TocK —Common increased in 1904 by $7,200,000 to tog oan 300; 
oe is $13,000,000 4 p. c. non-cumulative. Par of shares, 100. 

NDs.—M. K. &. T. lst and 2d mo of 1890 [abstracts in V. 
51 >. . 495 cover line from Hannibal ,» to @ point 80 miles from 
Houston, ‘ex., 941 miles (except 71 miles of trackage) and sundry 
branches, the total mileage amp oy being 1,601 miles, including the 
Sherman Shreveport & meh but see below. ese Mortgages also cover 
the right to the land grant in the Indian Territory. 

The Missouri Honsee < r Eastern bonds ori; grt guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo. to Texas Junction, Mo., 162 miles. 8ee V. 63, p. 30. 
Ofthe St. Louis division 1st refunding bonds; $4,666,000 were re- 
erved for the retirement of both issues, the balance bein oy exten- 
sions and improvements on the division. he 72, p. gy p. ope 

The Si an Shreveport & 6. = age is for "86, 006,00) 
$20,000 per mile; —w 5 Be ,000, rx ich $2,000,000 000 pledged 
under M. K. & T. mort. of 1 The —— formerly y fosa 111" were 
assumed upon Pham Loto ny - in May,1 034 

The Missouri Kansas & Oklahoma aa Texas’ g Oklanoma bonds, 
waes at $20, ‘4 r mile, Ma md  gpesuneee. have been assumed. 

4, p. 1038; V. 75, p. 185, 7 7, Pp. 252; V. 78, p. 48; V. 79. p. 

968. "In Jan.,1904, MK, & o. ‘aret extension mortgage was filed to 
provide for future extensions, etc., none of the bonds to be issued im- 
mediately except $337,000. V. 78, 3 

In Aug , 1904, the stockholders authorized a first and refundin meet 

ageto secure an issue of $40,000,000 bonds, of which about 813, 

reserved to retire divisional mortgages a@ ator a  maturtty; ba bai- 
ance for future purposes.V. 79, p. 968, 1281, 1332; V. 80, p. 222 
GUARANTIES.—The Boonville Bridge 4s are guaranteed, 7s al and 


Other branches............. 





Mississippi Arkansas & Western Ky.—Owns from a point 


interest, and also as to sinking fund beginning 1911. 3, p. 494. 
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334 RAILW AY S OCK A ND BOND | VOL. LXxx, 
INTEREST OR 2 DIVIDENDS. Bonds—Princi- 
RATA. | “Miles Dave 8120, 0F| «mount pal, When Due. 
for eupienation of column headings, &0., see notes of Outstanding Rate ate per When |Where Pa a and by| Stocks— 
n first page of tables. Road. Bonds Value. Payable| Dividend. 
Mo. K. @ ms, —(0on.)—S8t. L. Div., aaah ref, M.f.o*| .... | 1901 $1,000 | 4g. A & ON. Y. office, 49 ba 8t.| Apr. 1, 2001 
Mo. K. & East. 1st M., $4,000,000 g., assum.Ce.| 162 1892 1,000 5g. |A. & O. do Apr. 1, 1942 
24 mortgage, uaranteed, being retired......| 162 1892 1,000 5 g. |A. & O. do do Apr. 1, 1942 
Sh. Sh. & So. Jst M., $20,000 p. m., g., assu.Ce.0c"| 202 1893 1,000 5 4. |\J. & D.| do do June 1, 1943 
Kan, City & Pacific’ lst M., go. a, assumed.C€e...c.| 130 1890 1,000 4¢. \F. & A.| do do Ang. 1, 1 
M. K.'& OF. lat M., $20. 000 p.m., g.,a8sum.Ce.c*| 277 1902 1,000 5 g. 'M. & N.) do do May 1, 1942 
Tex. & yy let M. eo 347,000, g ,assum.¢e..c*} 117 1903 1,000 5g. M.& 8) do do Sept. 1, 1 
M. K. & O. lat ext. M., g.,assum.Ce seetext.....) .... 1904) ...... 5g. J. & J.| do do Jan. 1, 1954 
lst and ref. M., $40,000,000, g. See text.F......| .... 1904) 1,000 4g. M. & &,! do Sept. 1, 2004 
Equip. bonds, due $67,000 s.-an. mC 78, p.1392| .... | 1904 1,000 4g M. & 8.N. Y. office, 49 Wau St.|M’r.’05.Mr.’11 
us- vallas & Waco 1st M.,$20,000 op =. &-Ce.0’ | 67 1890, 1,000 5g. M.@ N. do ov. 1, 1940 
oc | M.K.&T. of Tex. 1st M. $20, p.m.€e.0*| 225 1892, 1,000 5g. M.& 8.) do do Sept. 1, 1942 
Boonville Branch, lst M., gold, 8 8. f. Ce.c*| eos. | 1901 1,000 4g. |M. & N.| , do Nov. 1, 1951 
o#2\|s. W. 0. & Imp. lst M. 8. f., call at 125.8) -... | | 1889 | 1,000 6 id. & | do J y 1, 1929 
i Pact tock ($100, 000, emth.)....| a. 100 5in1904\J. & J.| N. x “195 Broadway. |Jan.20,’05, 2% 
Pac. RR. of Mo. 1st M., extend. in 1888, old. Me 283 | 1868 | 1,000 4¢. \F. & A.N. Y., Mercan’ tile Tr. Co.| Aug. 1, 1938 
2d mort. ext. in 1891 in —, St. L. to K. G..0*| 283 1871 | 1,000 5g. \J. & J. do do uly 1, 1938 
lst M., St. Louis real es' ae, Ce, in 1892, gold.| ....| 1872 500 &e. 5g. | M.& N. do do ay 1, 1938 
lst M. Carondelet Br. -~ a pe i.(end. jext.’93 13 | 1873 | 500 414g g. |A. & O. do do 1, 1938 
3d M. (cover’ all prope.o of Pacific RR. ies eee 296 | 1876 1,000 7 |\M. & N. do do Nov. 1, 1 
Mo. Pacific 1st ny rae 55 | 1880 | 500&0. 5g. \F. &A do do Aug. 1, 1920 
Consolidated mo ge, $30 ,000,000, a int 111,078 | 1880; 1,000 6g. M.& N. do do Nev. 1, 19 
Gola collateral trust.Um........-..-.-----.--- o* ‘ir 1,120 | 1887 1,000 5 g. |M. & 8. do do Jan. 1, 1917 
1st collat. mort. bonds for $10,000,000 g. Me. ..c*| 671 | 1890; 1,000 5g. \F. & A. do do Aug. 1, 
New mortgage, $50,000,000, gold...... .......... em Beng, 2) 7 ae cileniaciaa 40 y 
TwO-year GOId MOCGS........c.cccccecccccccscces-0- 5,000 5 g. \F. &A a do Feb. 10, 1906 
cm B.S Conse. Val. let M. st, gu. (Vv. 70. p. ic 1096).c c*| 1,000 | 5g. J. & J. do do July 1, 1926 
rdigrie Val. ew 1st 1,000 | 5g. |M. & 8. do do Moh, 1, 1926 
KOaN. W., 1st M Pes ido bao nn; ‘red 10! re| 00 &o. 5a. \J. & J. do do Jan. 1, 
= Ase’n obli ‘at’ns, 8 03 maryag § Sept.l y’ly 1,000 | 5 g. | SoM: do do Sept., 1905-"12 
o do Ser. B.,g., $97, ar. early| 1,000 | 5 g.| Q—M. | do do To Mar.1,1912 
do do Ser.C,g $282, 000 June 1 y’rly. Me) 1,000 | 5 g.| Q.—M | do do To June, 1913 
1,000 | 5@.'Q M.| _ do do _| To Dec., 1913 





do do Ser. D, g.. 825,000 Dec. 1 yearly....| 











Missouri Kansas & Texas Ry.—(Concluded.) 
The M. K. @ T.in Texas mortgage secures $10,000,000 of bonds at 
$20,000 per mile for extensions in Texas. They are aranteed prin- 


cipal and interest. See above, and guaranty V. 56, p. 
The Southwestern Ooal &@ Im ment Oo.’s bonds are guaranteed. 
Morueace ($1,000,000) covers the coal on 51,000 acres in Indian Ter- 


—~y 5 and the company also owns 2,350 acres =a the Den!- 
a Washita Ry., 20 miles, mines in active operation, 6 

Equipment Notes.—On June 30, 1904, these aggregated 1 $3,377,896, 
payable part yearly till 1910. V.75,p. 608. 

LaTesT EARNINGS.—5 months ending Nov. 30: 

5 months. Gross. et Onarges or de 
BOBS .cccccas peneetg 7% 584 $3,023,006 $1,758, 108 sur. 31 "264, 4 
eee aancoue 8,093,613 2,406,466 1,62 7,3 sur. 779,086 

ANNUAL REPORT.—Annual meeting first er cians first Monday 
in April. Report 1903-04, at length, was given in V. 79, p. 1263, 1280. 


Year end. June 30.— 1904. nese. Pay By + 
Aver.miles operated. 2, = 2,601 265 
Passenger earnings. $3, 802, $3, 160,455 $3, 40.8 842 $2, 658,245 


02 
Freight.............. es 910 13,256, 900 12, 632, 692 12,097,618 
Mail, express, etc... 861,484 790,838 717; 865 647, 220 


Gross earnings....$17, 766, 595 $17,208,193 $16,391,399 $15,403,083 
Ope. exp.and taxes. 12,997, ‘710 12,449,083 11 (871,564 11,134,147 
Netearn.,inc.oth.in] $5,085,608 4,858,675 $4,553,648 $4,307,073 
Interest on bonds.. 3, 316, 172 3,291,396 3,226,844 3,118,015 
Rentals., &o..... eves 3,068} "467,363 417,865 389,142 


Balance, sur..... $1, ioe. 368 $1,099,916 $908,939 $799,916 
98316,723 in 1904,899,565 in 1903, $33,813 in 1902, $38,137 inj1901. 
OFFICERS.—President ae Norton Finney, Milwaukee; Vice- 

Pres., (Colgate Hoyt; Vice-Pres. and Gen. Manager, A. A. Allen, St. 
Louis, Mo.; Vice-Pres. pow Treas., C. G. Hedge, New York; Secretary, 

8. Halline, 49 Wall St. 

“me Henry C. Rouse, Colgate Hoyt, Henry W. Poor, Joel F. Freeman, 
Chas. G. Hedge, James Brown Eyer and Herbert L. Satterlee, 4 York; 
Myron T. Herrick, Cleveland, O.; Aw ag Milwaukee, Wis.; A. Allen 
and James Hagerman, St. Loui 5, MMO: 3 DB. eDonald, Alfred J. Y . and 
T. N. Sedgwick, of Kasas; H. J. De Marez Ovens. Amsterdam Cotees: 
Joseph Price, London, England.—( V. 79, p. 1462, 2085, 3205, . 80, p. 222.) 


Missouri Pacific Ry.—(See Map.)—Operates an ania sys- 
tem extending westerly and southwesterly from St. Louis, Mo., in- 
cluding main lines from 8t. Louis to Omaha, Neb., 495 miles, and from 
i to Denver, Col., 758 miles, with many branches in Kan- 

as, etc. rough thodt Louie Iron Mt. & Southern, which it controls, 
connection is had with Texas and the lines of the Texas & Pacific, 
International & Great Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” (see V. 60, p. 
83.) The Mo. Pac. property includes (Dec. 1, 1904): 





Lines owned and controlled, Mites. Leased a ete—(Oon.) Miles. 
St. Louis to Omaha........... 495 | Other lines. ....... ......-.-c00 25 
Other main line .............._ 847 Trackage t to St. Joseph, ete.... 35 
Branches owned.............. 2,047 


Leased lines, eic. — 
Boonville St. L. & Southern... 43 | Tot. Mo. Pac.and br’nch lines. 3,493 

Also owns all capital stock of Central Branch Union Pac., eto,, 388 m.; 
8t. Louis Iron Mountain & Southern and leased lines, 2,232 miles. 
Grand total Missouri Pacific mileage June 1, 1904, 6, 112 miles. 

Early in 1901 a large interest was aired in the Denver & Rio 
Grande RR. and so in the Rio Grande Western Ry., extending 
system as far west as Ogden, Utah. The Gould and Rookefeller hold- 
ings in the Denver & Rio Grande are together understood to constitute 

a large majority of entire capital stock. See also “General Finances.” 

ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold in 
foreclosure September 6, 1876. _ resent company was a consolida- 
tion in August, 1880, embrac' 0 Missouri Pacific and minor sent. 
Control of the’ International reat Northern was secured in 1892 
and of Central Br. U. P. in 1998-09. See V. 68, p. 329, 520. As to 
Texas & Pac. and Wabash, see “General Finances” below. 

StTock.—In July,1901, the authorized capital stock was increased from 
370,000,000 to $100 000, 000. The amount outstanding on Dec. 31, 
1900, was 850, — 2.150; — was Ry ~ to $76.402,875 in 
1901; in 1902 $1,400,000 was sold to pay for new construction 56 
miles. V. 72, p. 1188, 1238. 1280; V. 73, p. 185, 1856; V. 75, p. 549. 

Divs.— ; "82 '83 to’87 ’88 ’89 ’90 '91 92 t0’00’01'02'03'04 1905 
Per cent.§ 6% 7yearly.5% 4 4 3 None 2% 5 5 5 Jan.,2% 

Bonps.—The consolidated mori e is for $30,000,000—trustees John 
F. Dillon and Edward D. Adams—the balance unissued is in trust to 

eem prior bonds due if deemed best. Abstract mY. V. 47, p. 287. 

The ‘al trust bonds due 1917 (Union Trust Co ee of New 
York, trustee) are secured by mortgage bonds of new ro: at $12,000 
or $15, 000 per mile; these @6mbracing the line from Fort Scott, Kan. 
to Pueblo. oe etc. For securities pledged, etc., see V. 46 .p. 678. 

Collateral trust bonds due in 1920, see V. 50, p. 669, 874. 

In Feb., 1904, 4. $6,000,000 of two-year 5 p.o. co) lateral trust notes 
were sold; Equitable Trast Co. of New York, trustee. V. 78, p. 584. 

As to 40-year 4s of 1904 see GENERAL FINANCES below 

GENERAL FINANCES.—In 1903 the Missouri Pacific Railway Co. 
acquired $2,000,000 Wabash RR. preferred stock and the St. Louis & 





Iron Mt. $6,500,000 additional, the latter also owning $5,435,000 of 
p debenture B bonds, making the entire voting interest held $13,- 

935,000 out of a total of 882,000,000 stock and voting debentures. 

78, p. 1109. ayy i which the Goulds are largely interested 
have purch Western Maryland and West Va. Cent. & Pit 
(see those companies). and have completed a line connecting ‘the 
Wabash with om and are building easterly to a connection with 
the Western Maryland and tidewater at Baltimore. The Gould in- 
terests are also connected with the Western Pacific Ry., building 
between Salt Lake City and San Francisco. V_ 79, p. 1023. 

In Dec., 1904,a new bond issue securing $50,000,000 of 40-year 
4 per cents was about to be made to pav for yey ge improvements 
and ee yy vm The present issue, $25,000,000, which was sold, is 
secured by deposit of the $25,733, 790’ St. Louis Iron Mountain & 
Southern stock owned. 

EaRNINGS—11 ~~ oe 1904..Grosa, $39,941,455; net, $11,916,157 

Jan. 1 to Nov. 30. 1903 .Gross, 39,403,416; net, 12,358,835 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at St. Louis in March. b for 1903 was in V. 78, p. 1105, 1115; 
see editorial, p. 1082. E of Missouri Pacific system have been 
as below. “Other income” int 1903 includes : yw on ae Tex. & Pac. 


























2d mort. incomes, $1,113,800; Pacific Express Co., ; Denver 
& Rio Grande RR., $365, 000; coal companies, 007,115, wy 

Year ending Dec. 31. 1903. 1902. 1901. 
Miles operated.............. 5,846 5,613 5,570 
Total earnings. ......... «-++43,095,768 $37,495,688 6,661,098 
Net earnings....... RT: 680,765 12,452,497 13,045,579 
Other income, &c..... --e-. 8,776,965 2,422,139 2,473,431 

Total net income........ $17,457,730 $14,874,636 $15,519,010 

Interest and rentals...... -- $7,107,352 $6,645,672 $6,615,88 
Sientncnsiiacchinniineaian 1,225,240 1,123,374 1,082,91 
Sundry accounts............. 1,538,645 560,968 341,683 
Dividends .......... ......(5%)3, 1390, 115 O18, Ses 210 (5%)3,563, 303 
Balance, surplus............ 3 '696,378 2,689,512 3,914,720 


OFFICERS.—President, George J. Gould; Secretary and Treasurer, A- 
H. Calef, 195 Broadway, New York. 

Directors.—George J. Gould, Russell Sage, Edwin Gould, Samuel Sloan, James 
H. Hyde, John D. kefeller Jr., Howard Gould. E., Parmelee Prentice, Fred. 
T. Gates and Frank J. Gould, New York: C. ee Rusezell Harding, W, K 
Bixby, St. Louis, Mo.—( V. 79, p. 786, 1023, 264 


Missouri Pacific System—St, iin Iron Mountain & 
Southern ayant tee Map.)—Owns Bt. Louis to Texarkana, Tex. Line. 

90 m.; branches to Belmont,Mo., Bird’s Pt., Mo. (Cairo), Camden, Ark,, 
elena, Ark., Cushman, Ark., Arkansas Ct City, , Warren, Ark., Mem- 

his, Tenn., ‘ke.; Houston Central Arkansas & Northern Railway y, Mo 

ehee, Ark., to Alexandria, La., 191 miles; White River branch, 
Illinois Division, Memphis Helena & “ery East & West Ill. Ry., 
1,224 miles; total owned June oe ee 835 miles. Leases Little 
Rock & Fort Smith and Little = dadion railroads, 175 miles; 
Kansas & Arkansas Ma = RR., r71 A -ph 3 Leones Southw. Ry., 51 
miles. Total operated Dec, 1, 1904, 2,302 

Holders of $23,668, 000 of the $24, 983, 003 Texas & Pacific sec- 
onds have exchanged their bonds for 65 3. foe cent in new Iron 
oy old 4s bearing interest from Wik t — Bonps below, 

. 68, P. 329, 380, 474, 520, 572, 61 725, 4. 

new. short from St. Loui _. Orleans is 
proposed via the an side of the siver, ~¥ @ connection 
with the Texas & Pacific at Clayton, La, and a diagonal line 
from the last-named line to a connection with the Mo. Pac. at —— 
age, Mo., completing a 480-milelow-grade line from Kansas ewe Vang 
Memphis. Of these lines, West Memohis to > Sa. La., 278 mile 
is under construction, and Batesville, Ark., to Carthage, Mo., 254 
miles, 145 miles of the latter beiug completed. V. 76, p. 543, 600, 1031. 

STOCK.—Stock was $25,788,435, of which $25,733,400 Jan. 1, 1904, 
was owned by Missouri Pacific—mostly acquired in 1881. Authorized 
limit increased in 1903 to 130,000,000. See below. V. 69, p. 27. 

DIVIDEND—In 1899 2 p. c.; 1900, 6; 1901, 6; 1902 to 1904, 10 y’rly. 

BonpDs.—General consol. mort. is for $45,000,000, Nos. 11,001 to 18,- 
000 inclusive are endorsed with the Missouri Pacitic’s guaranty of princi- 

al and interest; form ot arenty, was in V. Ax . 650; they are a first 

en on 1,538 miles. (V. » DP. 85, 233, 520; V.7 . Pp. 704, 1224.) 

The gold 4s of 1899 (first issue $30,000 000) may be increased 
not over $10,000,000, at $12,000 per mile, for construction = 
acquisition and equipment of branches and extensions. They 
—- by a lien oe ce only to the general consols on all the. rail. 

ads, terminals and Wem of the company x ny & first and 

only lien on all stocks and bonds now emb: in the trust of the 
go funding note indenture upon satisfaction gaye a leased and 
nch lines, or their bonds and ty. x = se by the loan, and all 
Texas & Pacific seconds ——~* future extensions and 
branches constructed or Of the qesveee 200 at pres- 
ent authorized $16,250, were issuable to tire the entire 
issue of Texas & Pacific seconds, and $12,114,000 to retire at once 


52, gold fun Kansas & Arkansas 

st 58, and also $2,596, Smith bonds, $435,- 

000 Little Rock Junction 1st 6s, pom esd a4 , 1916, 3,000 car 

trusts, and $200,000 Baring Croas Bri dge onds and’ the balance, 
1,636,000, available for improvements. (V. 68, p. 619; V. 70, p. 997; 
. 14, D. 206; V. 78, p. 704, 1224.) 
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336 RAILWAY STOCKS AND BONDS. [Vor. Lxxx, 
RAILROADS. INTEREST OR DIVIDENDS. Bonds— Prinel- 
For explanation of column headings, &c., see notes — om -  y Outatanding| 24 og |Where — and by by 
n first page of tables. Road. Bonds Value. Payable m. Dividend. 
| 
St. Louis Iron Mountain & Southern—(Missouri P acifie concluded | 
as consol. & 1. gr. M. ($45,000,000) g.Mle....0"|1,538 "8lto’7 $1, $00 $36, rested 5g. |A. & O.N.Y., Suscentie Se. Co.| Apr. 1, 1931 
do gold, stamped, . p. &i..0*)1 "538 — 6,895,000 | 5g. A. & O. do Apr. 1, 1981 
unitying & ref. M., gold, $40,000, 0.Mp. ee |1,538 1899 | 1.000 | 29,905,500 | 4g.\J. & J. > do July 1. 1929 
River & @ Div'ns 1st M., $50, 1000, 000, g.fe.c‘tr) 459 1903 1 000&0) 16,690,000 | 4g. M.& N. do do BI 1933 
Car trusts Oct, 1904, due June, ee t. & Dec., yrly| —, . = | 2,936,000 | 5 Quar’ty.' do do ©, 1912 
Car trusts, ser. N, $307,000 or $308,000Sep.y’riy| .... 1903 ,000 | 2'461,000 | 5 | Q- —M, Townsend Whelen &Co.|To Sept., 191 
Baring Cross Bridge Co., 1st M., 1d, red.toGp.c.| .... | 1873 ...... | 200,000 | = © geaee Re Ze } ~rry pee Apr. 19, 1898 
Little Rock June. Ist M. gu. p.& .by Tr. Mt. Me. oC" | 2 1891 1,000 | 435,000 | 6 a & O. Apr. 1, 1916 
Pine BI’ff & West. 1st M., gu. p. &1.,red.10yrs.105; 42 1903 1,000) 886,000 5g. /A.& 0.) N. and St. a Oct. 1, 1923 
Mo. Rir.@ Norihw.—1st M., z.,%},000,000.,red.text| ... 1904 .2... 700,000 | 5 g. J. & D sesces- June 1, 1944 
Mobile & Birmingh. RR. —Pref. stock ($900,000)... soon) an 100 900,000 4° \J. & J. N.Y.,J.P.M. &Co.,&Lon.| Jan. 1, "05, 2% 
Prior lien, Bon be p BOO, OOG.C0.... cccccececcccesecs- ‘o} 149 1895 200, 1,000 600,000 5 g. iJ. & J.\N.Y.J.P. Morgan &Co. July 1, 1945 
Del SEL ndhnne-cansensesannerncontes Mie.c| 149 1895 200,1,000| 1,200,000 4 J. & J. do do July 1, 1945 
Mob. Jack. @ K. oe —lst con. M., $4,000,000, g.Ce.c*; 200 1903 1,000 | 4,000,000 5g. |J. & J.N. Y., Colonial Tr. Co.) Jan. 1, 1953 
G1t.&C., lst M., $5 000,000, g., gu. red. noe ol.o*; .... | 1903 1,000| See text 5 g. iJ & J. ‘do do uly 1, 19&3 
Mobile & Ohio—1st M., Mob. to Col. (prin. gold). A 472 1879 500 &o.| 7,000, 4 6 J. & D.N. Y., Y eae L. & Tr. Co, . 1, 1927 
lst M., exten. ,Colum. to Cairo & branch 55 1883 1,000, 1,000, 6 g. \Q—Jan. do July 1, 1927 
General mort. for $10,500,000, (now gol n te Fo: 506 | 1888 500 &o. 9,472,000 4g.|M.& 8 N. vy. Gallatin vet. Bk.| Sept.1, 1938 
Montgomery Div. , 1st M., $4,000,000, v~ Ce.c*| 189 1897 1,000} 4,000,00C 5g. F. & A.| do Feb. 1, 1947 
Collat. trust, gold, ($2, on call at par.G.c*| .... 1900 1,000 2,497,000 4g.| Q-F. | N.Y., gaan. Trust Co.| May 1, 19 
St. Louis & Cairo 1st mort. gold, interest guar. ¢| 161 | 1886 560&0. 4,000, 4. iJ. & J..N.Y., Farm. L. &Tr.Co.| Jan. 1, 1931 
Mobile & B. Sh. 1st M., 8200, , assum.» &.W.c"| 38 1899 500 &o.| 200, 5 g. |M. & N. lst Nat. Bk. <wt ow a 1, 1949 
Equipment bonds (mostly 68) ... ..............- ---- | 1898 | 1,000 | 248,000 5-6 (Various. N. Y., Farm. > Co. ‘o 8 
Equipment trusts “A” & “B” Ww. 71, p. 749), 8. f.| .... | 1899 1,000 1,000,000 5 | Various, do 19 
| a er trusts, series A C oo --. | 1901 1,000 521,150 5 Various. N. Y., Gallatin Nat. a To 1908 
oe pe trusts, series “OC,” due semi-ann.N.| |... | 1904 | 1.000 3,160,000 5 |M. & S.| N.Y., Blair Mr.,’05-Mr.’11 
Join fequi ment notes ($9,500 due semt-ann.)... 902 | 1,000 133,000 oe ere N. Y., Equitable Tr. Co.'To J’ne 15,°12 
Moh.@ M stM ois :000p 000p.m.., cht acl. me 182 1892 1,000 | 2,500,000 4g. |M. & 8.'\N. ¥., Knickerb. Tr. Co.| Sept. 1, 1991 
Consol. eg 000,000, G.....0°8 one 902 1000 &o} 3,900,000 34eg.M.& S..N. Y., Gr. Cent. Station) Mar. 1, 2002 
Monongahela RK. mht ie i 500.0 000, j't gu...... «es. | 1902) ...... | 1,350,000 BS%g. A. & O.) eunasesane Oct. 1, 1942 
Monongahela River RR.—Bonds—See B. & O. RR. | | 
Montana RR.— 1st M., g., $2,000,000... ....... Ce.c*| 163 1900 1,000) See text. 5g. J. & J.' N. Y., Central Tr. Co. | July 1. 1980 
The River & Gulf Divisions 48 of 1903 (present issue $20,000,000) Of the $2,500,000 collateral trust 4s of ao 5 167,000 Se is- 
will be secured by a first lien on 677 miles of road built or under con- | suable in exchange for the $6,500,000 St. Pg tt stock. See 


struction (see above) and on terminal property at St. Louis, East St. 
Luois, Cairo and Thebes, and 8,000 acres of coal lands Il- 
a. and deposit of the bonds of the Union Ry. of Mem- 
phis. Additional bonds may be issued up to a total o $50,000,000 
= pot over $30,000 per mile of main line for new construction, and 
5,000 per mile of second track and branch lines, but not ex: 
ihe actual cost, and for additional terminals, see double 
tracks, etc. See also above. V. 76. p 3, 600, V. 77, p. 1875, 
and NL to list, V. 77, p. 2038, 2049; see ian. 78,p aes. 
Bloff & Western guar. 58 of 1903 (American Central 1 Trust Co. 
of st. aaa. trustee), see V. 78, p. 103; form V. 78, p. 769. 
EARNINGS.—For 7 months ending July 31, 1904, aaa $10,948,061; 
net, $3,0: ert other income, $1,240,159; charges, $3, 034,392; 'pal., 
eur., $1, 269,81 
ANNUAL ~-aal — for — in V. 78, p. 1106, showed: 
Year ending Dec. 31— 1901. 
earnin $19, 115 350 $17, 640, 578 $16, 961,021 
6,720,285 6,634.3 6,944,947 




















Net earnings.................. - & 0,28! as 5 ’ 
Other receipta.................. 1,428,57 erated 1,062,572 
Total net income......... nenens 8,148,85 7,908,927 8, 19 
Interest on bonds.............. ese ace 3 170,581 3,118,403 
Taxes, bridge exp., rent’ls, BT 512 36,591 468 
BOONE cnasscdcanscaseses i692, 378. (831 (10/2, S38 ,831(6%)1, 547,283 
Balance for year.......... T.$888,913 8u.$1,222,974 $2,584,365 


—(V. 78, p. 584, 704, 1224, 1393: V. 79, p. 270, 1267, 1332, 2643.) 
Missouri River & Northwestern Ry.—V. §0, p. 222. 


Mobile & Birmingham #R.—Mobile to Marion Junction, i 
149 miles; opened in J uly 1888. Leased to Southern Ry. from Mar. 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and to guarantee a dividend on the $900,000 preferred stock of 1 
P~a cent for first year, 2 per cent for second year and 3 per cent for 

hird year, and 4 per cent for the fourth year and thereafter. e 
$900, common stock is owned by Southern Ry., and the voting 
sence on the preferred irrevocably assigned to the Southern Ry. 

uring the term of the lease. V. 68, p. 429, 1134; V. 69, P. 391; V. 71, 
p- 1013. Foreclosed in 1895 per plan V. 60, p. 657.—(V. 2, Dp. 137.) 


Mobile Jackson & Kansas City RR.—/See Map.)—Owns Mo- 
bile, Ala., to Decatur, Miss., with branch to Hattiesburg, about 200 
miles. The extension under the nameof the Gulf & Chicago from 
Decatur, Miss., northjto Middleton, Tenn., 203 miles, will be in opera- 
tion in Feb,, 1905. urther extension will be built from Middleton to 
Jackeon, Tenn., 47 miles. V.79,p. 2 4%. 

Stock, $4, 000, 000; issued June 30, 1904, $3,938,000; pee 
$100. Both issues of bonds shown in table above are | rae! to meno” - 
000 per mile of standard- oy ts road, The lst consols are subject to 
call at110. Thereis also +36 of lst 5s outstanding due June l, 
1946, for which an equal amount of 1st consols is reserved. V. 77, 
p. 822; V. 70, p. 687; V. 78, p. 48. 

EARNINGS.—For year ending June 30, 1904, gross earnings, includ- 
ing Gulf & Chicago, were $527,917; net, $232,999; surplus over int. 
and taxes, $46,750. 

mopest for year ending June 30, 1903, in V. 77, p. 822. 
In 1903-4 (180 av szoee miles), gross, $528,017; net,$233, 009; charges, 
taxes, ete., $186,229; bal.. sur., $46,780. In 190 B(e5: -Veraze miles), 
gross, $273, 980; net, $103,517. President, Bird M. Robinson, 5 Nas- 
sau Street, New York; Chairman of Exeo. ‘Committee, W. D. Stratton. 
Sec. and Treas., Geo. W. Crary. Directors, Dec., 1903, V. 78, p.48.— 
(V.79, p. 968, 1332, 2748.) 

Mobile & Ohio RR,—(See Map &0. Ry.)—Owns from Mobile, 
Ala., to Columbus, Ky., 472 miles, proprietary line, Kentucky & Ten- 
nessee RR. to E. Cairo, 21 miles; branch hes to Columbus, Miss., &c., 34 
miles; Columbus, Miss., to Montgomery, Ala., 167 miles; with Warrior 
Branch, 9 miles, and Blocton Branch, 12 miles; total owned, 738 miles 
Bt. Louis & Cairo (leased), Cairo to 8t. Louis, 152 miles, with branch to 
Millstadt, 7 miles; Mobile & Bay Shore branch, 38 m.; total inclnded 
in earnings June 30, 1904, 912 miles. Warrior Southern Ry., total 
stock and bonds ow ned, but not included in earnings. 

HisToRY, Etc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1904, were 242,229 acres, v valued at $133,226. 

In 1904 the Southern Ry. had 000, 000 
bv 472,000 gen. 48 and $5,632,600 of the $6,070. 660 stock, iss 

jlar for dollar, its collateral trust 4 per cent old bonds in exchange 
for the M. & O. gen 48, secured by a pledge of the latter and 
trust certificates for stock, dividends being fm vey (A. & O.) at on per 
cent for one year, 3 p. c. for the second year 4p. oc. in perpetuit 
thereafter. »ad operated independently. V. 72, p. 241, 4 433. 

DIVIDENDS.—Feb., 1898, 1 p.c.; June 1903, 2 p.o.; June, 1904, 2 p. 


©. See paragraph above. 
STocK.—Stock authorized, $10,000,000; outentine, $6,070,600; 
, $100, The voting poweron $4 984,200 of the stock is exercised by 
fhe general mortgage bondholders by virtue of the de t in trust 


under the general mortgage of ve old aobentures of 1879. 

Bonvs.— Under the general mor ¢ of 1888 there can be no fore- 
closure till four coupons are in de atone Mo 6 abstract, V. 47, 
83. V. 60, p. 967. Interest on $4,000 t. Louis & Cairo 4s is 
yay Asto Mont. Div. lst 58, 868 epplicction ¥. 66, p. 1045. 
n Mar., 1904, $1,250,000 equip nent bonds were sold. VY. 78, p. 1392, 





In 1904 $6,492,000 stock had’ te ~ H 


EARNINGS.—5 mos., 1904.......Gross, $3,509,989; net, $1,196,410 
July 1 to Nov 30. 1903.......Grcss, 3,260, 388; net, 1,046,408 


REportT.—Report for 1903-04 in V. 79. p 2082. 
1904. 190 


V. 70, p. 532. 














Year end’g June 30— 3. 1902. 1901. 
Total gross ¢ — rings. | 87, 739,508 $7,4 86,080 $6 509,488 $6 139,912 
‘0 6 n . 486, 509, 139, 
Net earnings...... a . 2,339,796 2,275,809 2,020,302 ,807,061 
pon te oth. income. 2, 462,826 2,377,9 2,130,667 1,922,012 
d rentals. 1,677,587 1.630.663 1,589,107 1,555,310 
“Seen surplus*.. $785,239 747,276 $541,560 non 
« Equipment and new construction (additional to operating e 
- cost Ly 416 in 1900-1, $417,510 in 1901-2, 1 


$334,650 
$451,799 in 1903-4; in 1902-3 dividends on stock, $107,412 (2 per 
contd were aleo paid, and in 1903-4, 2 p. c., $121, 412-(V. 79, p. 2082 


Mohawk & Malone RR.—(See Map N. ¥Y. Oentral.)—Owns a 
Herkimer, N. Y., to Malone with seen 182 miles in all. 

HIsTorY, LEASE, —_ —In 1893 N. Y. Central leased the road and 
bonds. New York Central owns the 


guaran first m 

a ee on which dividends of 4 per cent year) Ry: aid. 
n 1902 a new lease in perpetuity was -—? “= ce 
3% per cent consols authorized, of ee 

to retire at maturity the first mortgage og $3,600,000 


bond 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 
‘6 "lonon,»—See CHICAGO INDIANAPOLIS & LOUISVILLE Ry. 


Monongahela RR.—Brownsville, Pa., to Redstone Jct., 35 m., 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginla 
& Charleston (Pennsylvania system lines), which guarantee vow 
(see table above), principal and int. by endorsement. Stock, % 

. Pennsylvania RR. and Pittsburgh & Lake Erie each east Phat? 
of the stock and bonds. 

gw eneaeonela River R#.—Road from Fairmont to Clarksburg, 

W. Va., 31 miles. Road opened in1890. 8.&O.owns all of the $1,300,- 
000 stock (par $100), the coal bonds being reduced te $1,000,000. Car 
trust 6s, principal Apr. 1, 1902, $377,000.—(V. 70, p. 1092.) 

Montana RR.—Lombard Mont., to Lewistown,157m.and br.€miles. 

7 authorized, $3,500,000; all ding $999,000 par of shares, $100. 
Of the $2,000,000 bonds, ali outstandin, are stamped redeem- 
able at 105 and int.on 6 months’ atass oti caneieien Oa. $1,001,000 
being held June 30, 1904, by the Northern Pacific Ry. a8 collateral for 
€392,865 notes. Yoar ending J une 30 ag | gross, $203,910. Chair- 
man of Board, H. Moore, Philadelp: hia, Pa; President, Richard A. 
Harlow, Helena, * Moment, 71, p. 1167) 

Monterey & Mexican Gulf RR.—Purchased = June, 1901, by 
the Mexican Central Ry.—(V. 75, p. 290; V. 79, p. 968. 

Moutpomery «& ou = «=(See Map Erie Rail wowed )—Owns Mont- 
gomery to Pes aonb o Koy in 1872 to ERIE RR.—which 
see.) Rental ts $ 3 annum. Stock, $150,000. Dividends (41 
p. 6. per ty =a +4 10 and Nov. 10. Sinking fund $6,500 
per annum. There are $40.4 00 2d mort. 5s due Oct. 1, 1927. 

Morgan’s Louisiana & TexasRR,. & SteamshipCompany. 
=( See Map o, sng AD—Owns Algiers to Cheneyville, 
205 miles; branches, 99 miles; trackage to Alexandria, 24 an total 
railroad lines, 328 miles; steamship lines and ferries, 806 mi 

ORGANIZATION.—The Southern Pacific Company owns ali of 4 $15,- 
000,000 stock, but _ ° — Nema x. since 1901. 

In year ending Jun 4, gross, $4,799,708; net, inc. other 
income, $2,358,660; our. 8, pl ng $1,630,002. tag —- p. 543.) 

Morris & Essex RR.—(See Map \ eo kawanna f 
Western. )—Owns from Hoboken, N. Jat to hillipsburg, N. no 85 miles: 
branch, Denville, N. J., via Morris & Esse —_ aay Ra to Hoboken, N. ., “9 


35miles; +. 37 miles; total o 
LEASED pe gee J ity to Del. wanna & West., which assumes 
all abilities and guarantees 7 p. o. per annum on stock. 
Bonps.—Of the $35,000,000 1st re tr $23,968,000 were re- 
served to retire existing ” ponds = $11,032,000 were oP. licable to 


additions. V. 70, p. 480, 477; V. 71, p. 1167 2167, Guaran _— 
with titties on NY. i 


EARNINGS.—Important to route 
bor, but the zs show a hr po ap aw payme: 4y of rental Secieline 
1,050,000 dividends), viz.: In 1903, $449,121; in 1902, $595,976; in 


901, $1,415,179.—(V. 74, p. 1308.) 
Morristown & Erie RBR.—Owns Morristown, ge A J.,to pany to ke 
4 miles; branches, 9% miles, including branch from Whippan 
sex Fells, 7 miles, completed January, 1904. A consolidation in 
August, 1903. Stock, $400,000, all outstanding; par of shares, $100. 
Bouds are subject to call for | fund 7 rad time. President, R. 
W. McEwan, 11 Broadway, N. Y.—(V. 77, p. 5 
Mount Carbon & Port Carbon os heel Mt. Carbon to Port 
bon, 3 miles; second track, 213 miles; total track 16 miles. 
‘March 5, 1860, tor ry years to Phila. & Reading RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly 
Muscatine North & South BR.—See page 421. 
Muskegon Grand Rapids et peétens BRR.—Owns road 
Grand Rapids to Muskegon, Mich. $7 mil es; trackage, G. R. & Ind. at 
Grard Rapids, Ta rand Rapids & Indiana RR., 
which was dy “in 896; A. 2... By net earnings. Stock, 
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338 RAILWAY STOCK <S AND BONDS. [ VOL. LXxx, 
| INT VID: Bonds—Princi- 
Salle ___ RATLROADS. | Miles | Date | ‘Bize, - EREST OR DI ENDS. pal, When — 
for explanation of column headings, &c., see notes) of of ‘ar When (Where Pa: renee, and by 
n first page of tables. | Road. Bonds Value. Payable om. Dividend, %, 
on omery @ Erie Ry.—1st M. (old 7s ext. in 86)| ..-. | 1866 | $1,000 5 & N. Goshen, N. Y. May 1, 1 
ed 34 @ Teras— ist M. (N Or.to Morg. C.). Fo"! | 102 | 1878) 1,000 7 & O.\N.Y.,8.P.Co.,120 B’ way! Apr. 1, i936 
ag ott Alexandria Extension, go ccs 157 | 1880, 1,000 6g. J. & J. do do July 1, 1 
General TROTUTASS. FF . .ccccccccscccccccsccoecccocccs | 2044/1893) 1,000 5 ~&J. do July 1, 
Morris @ Essex—Stock, 7 p. o. guar. D. L. & W....-- Ber Splets 50 7 & J..N.Y., Del. Lack. & West.| Jan. 1,05, 3 
neath ca ee PI IE 85 | 1864 500 &o. 7 & N. do May 1, 191 
Con. M. (for $25, 000,000) guar. D. L. & W.Osc* ‘il 120 1875 1,000 7 . &D. do do June = 1915 
pL." mort., g., $35,000,000, gu.,p.&end.F.c"&r 120/ 1900; 1,000 31g g. |\J. & D. do do 1 
I ewan coe. |VAPUS) ....-- 4lg & J. do do 1912 
Morris & Essex Extension stock, guar. 4 per cent. ie 100 4 & N. do Nov., 1904, 2% 
Morristown @ Erie—\st M., $300,0' we sink. fd..| .... | 1903 | 1,000 5 g. & 8.|Brooklyn Tr. Co., N. Y pt. 1, 1923 
Mt. Carbon @ Port Carbon RR.—Stock i (rent’l guar.) cane | seen 50 12 -& 5.15 , Read’g Term’1. | Jan. 15,’05, 
Munising—1st mortgage, gold.. 38 | 1900 1,000 4. |A. & O.|Am. Truat Co., Clevel’ t. I, 19 
Muscatine No. & So.—1st M., $450,000. ; gold.N naeee 28 1898 |300 &o. 5g. \J. & J.\N.Y.,N.Y. Sec. & Tr. an. 1, 1 
Muskegon Gr. Rapids 4 Indiana—1st wei fol. Ce.| 37/1886, 1,000 5 g. & J.\July,’03, geen. 1904.| July 1, 1 
Narragansett Pier RR.—1et mort., 8°5 | 1896; 1,000 4 & A.|/R.I.Hosp.Tr. Co. ug. 1, 191 
Nashua & 9 p-o. rental, 92" 4 oe 100 9 & N. Nashua, Indian Hd. Bk.|Nov., 1904, 4% 
Nashville Ohatta: @ &t. sae) same 100 | 1 . & A.) N. Y. and Nashville. |Feb.,,’05, ae 
lst yoeetgnee (for $6,800,000) 340 | 1873 |. 1,000 : & J.\N.¥. Hanover _ Bk.| July 1, 191 
==. m Fayette. an and MoM. pre. E600 p. ‘jeer = yaa 1,000 . & J. Jan. 1, 191 
1st mortgage on m Lebanon Branch............... 1,000 - & J. do fo Jan. 1, 1917 
is M. 0 ae: ‘875,000 are 88, due’06)Ce. ce 23 75088 1,000 &8\J. & J. do do an.,1966 
st mortgage on Centreville Branch, gold.Ce. — 46 | 1883; 1,000 6 g. |J. & J. do do Jan. 1, 1923 
ist mo ane pceecovees 20 | 1887 1,000 6 & J. do Jan.1906 to’17 
Duck R. 2a ad mort aa ie siege & 48/1881 ...... 6 g. &N. do do Nov. 1, 1909 
Consol. nia Ea SS 9 pm..gold Os. < 803 | 1888 | 1,000 5g. |A. & O. do do Apr. 1, 1928 
Nashville @ 119| .... 25 7g (J. & J.) Nashville. Jan., 1905, 3& 
Nashvilie Florence @ She, ayy" NASH VILLE | 
Nashvo. Term’ i—1st M.,g., int. rent. e LOU TLe ---. | 1902 1,000 | 1,000,000 5 g. |J. & J.\Mero. Tr. Co., 8t. Louis.| Jan. 1, 1932 
National RR. of Mezico— } 
Prior lien M., ,000,000, g., call at 105. Un.o*./1,405 zoes 500 &0.| 20,000,000, 44¢. J. & J.| N. Y., Speyer & Co. | Oct. 1, 1926 
First consol. "$60,000,000, g. (see text) .Ce.c* 1,405 1 (500 &0.| 22,000,000 4g. |A. & O.) do do Oct. = 1951 




















authorized, gene.es 000; par! , 8100; issued, $1, “yo Coupon of July, 1 

paid in Sept. 6 mos. ending June 30, 1904, gross, $76,935" 

against 871, dea to in 1903; net, $11,679, saint $13 301 for 
ear ending Deo. 31, 1903, gross. $161,633; net, $43,023; interest on 

nds, ete., $37,500. —(V. 79, p. 1332.) 

Nashville Chattanooga & St. Louis Ry.—(See Map.)—Owns 
from CoaSanceee. Tenn., Hickman, Ky., 3 at branches to 
Lebanon, &c., miles; leases Western & Atl Chattanooga, 
Tenn., to Atlanta, Ga., 137 miles, and eg & Padusah Division of 
the Louis. & Nash., 254 miles. See V. 71, p. 544, 664, 864. Total op- 
erated July 1, 1904, 1,201 miles. 

ORGANIZATION.—A matoctiy of byte oe S717? 600) is owned by the 
Louisville & : Nashville, of which pledged under its untied 

t the two A may ong pt. in close harmo 
West n "tiantlo is leased from State of Georgia el Dec. 27, 1919, 4 
$420,012 per annum. 

el ad 1888 — to 1892 ’93 at a 98 ’99 to’03 04 1905. 

since 1887 4% early 3% 349 4y’rly None 4 Feb,24 

Bonps.—The Tracy oxy branch 6s fall due $20,000 yearly on Jan. 1 

ba’ ~ 1916 inolusive, and $100,000 on Jan. 1, 1917. 
nsolidated mort. of 1888 provides that all prior bonds shall be paid 
offs at maturity; sufficient of the $20,000 p. m. are reserved for them. 

Jointly with Louisville & a guarentess $2,500,000 L. & N, 

Terminal Co. bonds. See L. &N. V.75, p. 1354. Guaranty of $21,- 
000 Aetna Iron, Mfg., Mining & ou 68, V. 77, p. 2390. 
LATEST EARNINGS. ae | 1 A. Nov. 30 (5 months): 





5 mos. Net. Interest,e 
BODE. cccocccccooceaces sees $1327, 191 $1,228,651 $752, Sis are. 139 
BOOB... coccccccccccsesecese 4,157,899 1 '138;603 748,707 389,896 

ANNUAL REPORT. “wet for 1903-04 was in V. 79, p. 1637. 

Year ends June 30. 1904. KT 1902. 1901. 
——- end of year.. 1,201 1,195 1 rg 1,195 

Gross earnings....... $10,206, 022 $9, 606, 370 87,99 2,530 $7,620,128 
Not earnings.......... 2,624,992 2,610,766 2,370,416 2,509,002 
Investments, ete...... 18,297 22,065 18,130 22,253 

Net income........$2,643,289 $2,632,831 $2,388,546 betters 

Int. on debt and tax...$1,183,286 $1,183,473 $1,196,957 $1,231,484 
PROMOS . cccesccccccces 625,878 625,878 625,878 625,878 
Miscellaneous ........ 66,000 26,000 41,000 54,514 
Div. on stock, 4 p. c. Oo een ae re 


Balan ur. $36: 8,126 sr.8797, 480 ar. aes: 711 sr. $619, 380 
—V. 78, p. 03; 229; av. 79,p 731, 1637; V. 80, p. 163.) 

Nashville & mocngaur | wy Map Louisville 4 Nashville. = 
Owns from Nashville, T , to Dec @.,119 miles. Re-leased 
Louisville & Nashville in “1900 for 999 5 years, the rental Sern To A. 
cent on stock. The L.& N. July 1, 1904 ounsee ~—— of the 
stock.—(V. 68, p. 928; V. 69, p. 1012; V. 70, p. 1195. 

Nashville Terminal BR.—Under contruction, inclu bettee 
across the Cumberland River and 18 miles of trac nding 

ears from May 1, 1902, to Tennessee Central RR., hich owns entire 
$1,000,000 stock. (V. 74, p. 577, 830.) 

National BRR. of Wexico,—(See Map.)—Operates a road ex- 
tending from Corpus Christi, Tex , on Gulf Ot Mexico, to City of Mex- 
ioo, with branch to Uruapan, and various other branches, as follows: 

STANDARD GAUGE—Owned Miles NARROW GAUGE—Owned. Miles 
Laredo to City of Mexico...... 802 | Colonia to Tacuba (3-railtrack) 3 
Colonia to Tasuba(3 rail track) 3 | Acambaro to Gonzales......... 55 





Cintura line (3 rail track)...... 3 | *Rincon to Pozos..............- 37 
Salamanca to Jaral ............ 22 | *Vanegas to Matehuala........ 37 
Uontrolied—Secur. owned, *Matamoros to San Miguel..... 75 





Texas Mexican Ry. ee 
Christi to Laredo, Tex 
BURRS coccccccescccecececces 162 


Total standard gauge...... 992 | Total of all (see below)..... 1,577 
NARROW GAUGE— Owned. Onder construct’n (stan. dgau. ) 
City of Mexico to Uruapan....321 | Monterey to San Miguel. 
San Juan to Salamanca........ 


Leased— 
Michoacan & Pacific Ry., Ma- 
ravatio to Zitacuaro.......... 57 











* Being changed to standard gauge. 

Also controls by ownership o a majority of stock the Mexican In- 
ternational RR., extending from connection with the Southern Pacific 
at Eagle Pass, Tex., to Durango, Mex., and to the National RR. of 
Mexico at Monterey, with branc es, 880 miles in all. Interoceanic Ry. 
of Mexico (contro Aaa below), 580 miles. Grand total ayetoxs 
to be about 3,200 miles, 

The standard- gauging of the main line from Laredo to Gonzales and 
the construction’ of the El Salto cut-off were completed during October, 
1903, and standard- gauge train service inaugurated , between Corpus 
Christi and City of xico on Noy. 8, 1903. 

ORGANIZATION.—Incorporated in Utah on Feb. 24,1902, as successor 
without foreclosure of Mexican Nat.RR., per plan in . 73, p. 784. 

MEXICAN GOVERNMENT, ETo.—In June, 1903, the Mexican Govern- 
ment apn for $9,000,000 about 47 per ‘cent of the entire out. 
pony ng stock. See V. 76, p. 1301; V.77, p. 451.Nearly all of the $33 

0,000 common stock consented to the conversion of that stock 
} new 5 P; ©. non-cum. “second preferred” and “deferred” stock, to 
be issued at the rate of two shares of second preferred and one share of 


1192, es Government holds $10,000,000 first preferred, 89,343,900 
angen aes and sic.ese, 800 deferred stock. V.77 . 1225, 2159. 
ational pany acquired the £1,038, Interoceanic 
ani ot Mexico one debenture stock, the we * with preference and 
common shares owned and since “toy ractical control, 
thus securing for the National a line m Mexico era Cruz and an 
outlet to the Gulf of Mexico. (See “General Finances” below .) 

The Government also consented to the consolidation o f the Na- 
tional, Mexican International and ay nny Teg oe and grant an ex- 
clusive concession for 20 years from October 3 to construct a 
road in a zone 50 kilometers wide with the Rio. *Geante River as the 
northern boundary, and extending from the Gulf of Mexico toa a 
100 kilometers northwest of Ciudad Porfirio Diaz. (V. 77, p. 215 

STock.—Common stock was $33,350,000, and pref. ig 2 lst cr 
P. ©. non-cum., $32,000,000, all outstanding. In Oot., 

on stock was mostl exchanged for new 24 pref. ae total issue to 
be $22,233. 333) and deferred Hag fooal —_— LJ be Mg Ort wre 8ee 
above. ee ing, lst pref. . Pp 2 yes 
deferred, $10,924,000; common, 780 4c 400; Ke, 0 00 each. 
The first ' oaiabal has a prior right to 4 p. ¢., then second x, #100 cag 5 
p. o.; then 2d pref. and de erred share pro rata. 

Bonpbs.—The new bonds are reserved as follows: Reserved. 
Prior lien bonds, Total issue [except to refund, $ for $, 

Mexican International R B56 or lien bonds, now 

$5,850,000] not to exceed $23,000,000,of which are 

reserved for general ney ponte auagas ecanscengpengeseen $3,000,000 
First consolidated morigag 

ane gry to refand: $ tor, 8 Me: can Internation- 

lst consols, now $7,503,000] not to exceed 

$80 ,000,000, of which there are reserved : 

Reserved to retire new prior lien bonds when due........ 23,000,000 
Reserved for im Apr and new equipment, at 

not exceeding of net 
Reserved for he 0 aon roperty and for ex- 

tensions at not exceedin per mile of - 

ard-gauge line, or $7,500 pe yo eof narrow-gauge 

line, on which the consol. moetgnge will be a first lien 9,000,000 

The new issues of bonds are secured by a first and second 
lien, respectively, on all the property ot the Company now 
owned or provided for under the readjustment and the El Salto exten- 
sion when constructed, and also — the securities of the Texas Mex- 
ican Ry., and the consol mortgage has also a firat lien on $15,786,100 
of the $20, 0,708,200 capital stock ona. all of the $4,499,000 000 ‘incomes 
of Mexican ‘International. Of the $22,000,000 consols issued, $7 
500 were on Jan, 1, 1904, in [the treasury, or pledged for gold ties St 


1903. 
Of the Mexican International consol. 4s, 85,613,000 are a: 
principal and interest. See that company’s statement; also V. 75, p. ao 
GENERAL FINANCES.—In 1903, $8,300,000 two-year 5 p. oc. notes 

(authorized issue, ae, 000, oat = sold to pa for control of Inter- 
oceanic Ry., dated Oct. 1, =e sub, _~ to call at paron 
60 days notice; acne $1, 1000 "as each. They are 
secured by deposit of 21,038,400 Joell, Soy . of Mexico second 
debenture stk,, £1,251, 830 ordinary and 2102, seven p. c. cum. pf, 

tock, $3,000,000 Mexican I International 1st consol (stamped guaran- 
teed) and $747, 500 Nat. RR. of Mexico lst consolsa. The remaining 
$1,500,000 notes may be Lt on deposit of additional security. 
EaRNINGS.—11 months, } 1904 ....Gross, $10,471,870; net, $3,391,951 

Jan. 1 to Nov. 30. §1903..... Gross, “ 277,128; net, a 339, 181 
Above figures are in Mexican currency. See also V.77, p. 1225. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1903, with 
the bal. sheet, etc., was given in V. 78, p. 1442, 1450. Gross and 
net covstngs below are given in dn_ Mexican currency, the income ac- 
count in S. currency. For ey 8 of the Mexican International 
(operated separately) see statement of that company. 

EARNINGS—(U. 8. CURRENCY EXCEPT GROSS EARNINGS.) 


Year ending Dee. 31— oe. yess 290%. 
Average miles operated ............. 452 349 
Gross earnings (Mexican currency)$11, errs 019 $9, 262, 860 $7, Tie bes 
Net earnings (Mexican cunrency)... 3,709,430 3, 214, 176 2,923,193 
Net earns. (United States currency) 1 ‘563, 086 1 (329,429 1)410,198 


INCOME a ae ee STATES CURRENCY.) 





1902, duct— 1903. 1902. 
Net earnings. 81, 268, “ng $1,340,429 | Taxesand rentals. $28,824 $15,481 
Int., dise.!& exch. 16,627 | Interest on bonds. 1,867,861 1,657,209 
Int. on bonds, ete. 336. 238 383,597 | Loss on Mexican 


Gain on Mexican MONEY ABSCTB eae eeeee 119,987 
money assets.... 155,905 ......... Trans MexicanRy. 

net earnings..... TRS ke wnnee 

Total ..ccccccced $2,077,678 $1,728,653 Total .ncccccoes $1,968,947 $1,695,707 

Bearplwus FOF FORP..cccccccccceccccccccccccccccssccocscocvccoocecoes $108,781 $82,946 


DIRECIORS.—Cleveland H. Dodge, E. Henderson, Adrian H. Iselin Jr., 
Wallace, Geo. ‘Ww. en a Charles H. Tweed, a 
G, Raoul, ail of New York; L. F Le Baltimore, Md.; Ern 
Monterey; Guillermo de Landa y Escandon, Jose de Landa y Escandon, Emilio 
Velasco, E. N. Brown and Miguel de itarve. all of City of Mexico, 
Ousee ERS.—Pres., E. N. Brown; 1st Vice-Pies., J.G. Metoalfe; - 
Vice-Pres., James Bteuart MacKie; Treasurer, 
H. Mackie, N.Y. office, 30 Pine St.—(V. 78, f > 





deferred forevery three shares of common stock, per plan V. 76, p. 


Asst. Arthur 
288, 769, 1442, 1447, 1450.) 
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Bonds—Pr 
RAILROADS. Miles, Date 8ize,0r! amount INTEREST OR DIVIDENDS. When, in61- 
or explanation of column headings, &c., see notes} 0 of Outstanding! ®& ate per When |Where Fegetin, and by| Stocks—Last 
on first page of tables. Road. Bonds Value. ent. Payable) m. Dividend, 
aathetuiaLmasaeia an aia 
Nat.of Mez.—(Oon.)\—Col. motes, $10,000, peteses. ---. 1903 1.000&c $8,500,000 “Se. g. |A. ? rrr asses Oct. 1, 1905 
ee pe N. Y. New HAVEN & HAR | | | | 
Nevada-Calif.-Oregon.—1st M. $1,500,000, 9 144 1899 1,000, 519,000 | 5g. M.& N.| N. Y., Moran Bros. May 1 » 1919 
Nevada Oentrai—lat M.,g., non oum., ine. (s. f.).Ce} 94/1888 1,000 750,000 | 5g. 3. & J. See text, July 2, 1938 
Nevada Co. Narrow Gauige—1st mortgage... -... --| 2248 1896 1,000 225,000 7 J. & J. bin * & Co. To 1924 
Newburg Dutchess é Connecticui—Col. trust bds. Co 59 1891 500 &o. 221,000 | 5 M. & N.'N. Y., Central tapee Co.| May 1, 1921 
Income mortgage for $1,625.000............-.-- 59 1877 1,000 »164,500 | S | ans | Vone ever paid. June 1, 1977 
N.Eng.—Con. (now lst) M.,817, 500,000,¢. ci Mia.e" 359 | 1895 1,000 | 5,000,000 | 5g. J. & J.| Boston, 8. Dep.& Tr Co.) July 1, 1945 
do 359 | 1895 1,000 | 10,000,000 | 4y. J. & J. do do July 1, 1945 
N.Y.4&N.E. Bos. Term. 1st M. ; $1, 500.000.A @..c&r} .... | 1889 1,000 | -500,000 | 4 A. & O. Coup.,office;reg.,matled; Apr. 1, 1939 
New Haven & Northamptm-—See New YORK NEW HAVEN & HART F ‘ | 
New Jersey Junction—1st. M., guar., $4, ws 000.ca&r 5 1886 1,000| 1,700,000) 4 F. & A.'N. Y. Cent. & Hud. Riv.) Feb. 1, 1986 
New Jersey & New York—SEE ERIE RE | | 
New Jersey @ Pennsylrania— 1st M., +1 “500,000, g. 26,1905 1,000’ See text. Sg. |. & Fe) ss cancceccee 7. 1, soe 
New Jersey lerminal—1st mort., $250,000. Col... 190 1,000 | 230, 5 4. A. & O|N. Y., Colonial Tr. Co. 193 
ew London Northern—Stock............-------+-++- 1 | es. 100 | 1,500,000 9 Q.—J. New London, Ottice. ion. 1905, 2% 
Consolidated M., now 1st M. ($688,000 are 4s).c*} 121 1880 1,000 | ,500, 4&5 J. & J..N. Y., BK. of No. Amer. July 1 > 1910 
N. Mex. Ry. @ Coal—1st & con. & coi. tr. M. BOOM coe | BOON | cacece | 1,792,000 5g. A. & O. N. Y., Colonial Tr. Co. | Oct. 1, 1951 
Collat. trust, gold | red. at 105.N....| 165 1897 1,000 3,000, 5 g. |A. & O.N. Y. iN. Y . 8e0.& Trust.| Oct. ., 1947 
Gen. M., $3, 000, 000, fee tex!.Col...... .--. | 1903 500,&c.' 1,886,000 6g. J. & D. New York. June 1, 1928 
Alam. & Sac. Mi. 1st M.. § $900,000, g., uar...N| 31/1898 1,000 322) 5g. A.& O | Apr. 1, 1928 
El Paso & Rock I., 1st M. "82, 500,000,¢., gu. Col.c"| 128 1901 1,000 2,500,000 52. J. & J. N. Y., Colonial Tr. Co. | Jan. 1, 1951 
Dawson Ry. & Coal, Coll. tr., g., Zu. p. &L.Col.o*| 133 1901 1,000 3,000,000 5g. J. & J a July 1. 1951 
New Orleans & North Rastern—$ Stook, $6,000, er 196 ... 100 6,000,000 3in 1904 Yearly New Orleans, La. (Dee. 1,’04, 
a i Gienncakccssnadeaneneeeneees 196 188 1,000 1,320,000 6g. A. & O.\N. Y., Central Trust Co.| Nov. 1, 191 
let mortgage, gold. F..............-..- . 1,000 100, 6g. J. & J.\N.Y. ‘Maller, Schall&Co. F ge i911 
General mortgage, $8,000,000. had 1,000 5,260,000 44¢. J. & J.N. Y., Farm. L. & Tr. Co. < 1952 
Income mort. (non-cum. ), BL, 5 000, Y zoid. 1,000 1,500,000 Upto 44 p.c. «. (if earned) on Dec. 1. sary 1, 1952 
New Ori. Term.—1ist M., $15,000,000, z., gu.S onar' -«.- | 1903 1,000&0 3,500,000 4g. J. & J.N.Y.,Standard Tr. Co.} July 1, 1953 
aan ap @ Cincin. Bridge. —Bee LOUISVILLE & Na, SHVIL LE. | 
@ Northw,.—1st M.,$2,500,000.g.,red.text@HB;} 102, 1902 1,000 2,270,000 5 g. A. & O. Old Col. Tr. Co., Boston. Got. 1, 1932 
Funding mort., $300,000, redeemable at par ...| 102 1903 1,000 See text. eS | eerie Dec. 1, 1913 





pian 
| pha for 999 years - MeL Lehigh Coal oe Co., which calle: d 
the stock for payment at par and interest on Sept. 1, 1904, a holds it 
= net A see item “Delaware Division Cehal’ * in V. 66, p. 1139. 
= p. 103.) ’ 

Nevada-California-Oregon By-— nee mer, to wo ate, Cal- 
144 miles; extension pro to Lake View, Ore., 95 miles. The Sierr® 
Valleys RR., Plumas to Mohawk, Cal., 37 wtite. is controlled, but 
operated independently. V. 79, p. "2641. Stock, common, $1,450,000: 
preferred, $750, T outstanding. During 1901-2 6 p. c. bonds 
were all itbenaeed tor 5s. 

EaRNINGS—5 months, ) 1904..........Gross, $109,344; net, $54,118 

July 1 to Nov. 30. 1903...... ----Gross, 95,038; net, 45,315 

Surplus over charges, $43, —. +) ee, against $34,356 in 1903. 

Report for year 1903-4 w 538421 2641, showing, gross, $194,- 
835; net, $81-735; int., taxes, ite, OS balance, sur., $42,314. 
Pres., D. C. Moran, 68 Wm. St., N. Y.—(V. 0, Dp. 2456, 2641.) 

Nevada Central RB.—Battle Mtn., Nev., to Austin, Nev., 94 
miles, narrow gauge. Stock, $750,000. Earnings for ae ee gross, 

~ 261; net, $3,705; no interest paid by railroad. Pres., J G. Phelps 

kes. (V. 74, p. 379.) 

po ¥. County Narrow-Gauce RR —Colfax to Nevada City, 
Cal., cy miles. Stock, $250,200; par of shares, $100 each. Dividend 
te . (fourth since organization was _ Dec., 1903; in 1904 
Mar, 5p c.; Nov.,5p.¢. Bonds: $225,000 first 7a, payable in annua 
instalments increasing from *4,000 in 1902 to $20; 000 in 1924. Year 

03, gross, $129,086; net, $50,242; interest, $16,430; impt’s., bonds 
redeemed, éte., 87,467; dividends (5 p. ©.). $12:510; bal., surplus, 
$13,735. Pres,, Mrs. 8. A. Kidder, Grass Valley, Cal. (V. 79, p. 2796.) 


uchonin valle BR.—Owns from Nesqueho: 
‘amenend, » Tail > Tanase 





Newark Somerset & Straits,—Sold to B. & O. See V.70, p. 792 

New Gruuswick Coal & Railway.—See page 421. 

Newburg Dutchess & Connecticut RBR.—Ownsfrom Dutchess 
Junction, N. Y., to Millerton, N. Y.,59 miles. A reorganization in 1877. 

STocKk, Etc.—Common, $500,000; pref., Aare 8 $50. There 
were June 30, 1904, $2 221, 000 coll. trust 58; $1,164,500 income 68 and 
$25,000 of 5 p. c. real estate M. notes. In year ending June 30, 1904, 
gross, $171,414; net, $25,556; other income, $725; interest, taxes, 
sto., $19, Ast, tat. surplus, $6,798.—(V. 65, p. 568.) 

New En nd RR.=—N. Y.New Haven & Hart.. leasedthe road, 
which inclu - Lines owned, Boston to Hopewell Junction, N. Y., 215 
miles, and branches to Springtield, Mass., Providence, R. I., etc., 144 
miles. Lines leased (see each a kit 38 Norwich & Worcester RR., 72 
miles; Providence & Springfield 8 m.; & P 
RR., 9 m.; other lines, 38 miles; trackage, 29 ho ma total, 535 miles 
Throug h N &. W. RR. controll-d Norwich & New York steamers, ) 25 
miles {1 (merged in New England Navigation Co.). 

History.—A reorganization of the New York & New .o* (sold 
in foreclosure July 9, 1895) per plan V. 58, Fh 762. In 
there had been exchanged eruee eld by the lessee all omnes i 14,206 ,200 
of the $20,000,000 common and $9, of the $5,000,000 
Preferred stock not exchanged receives an a of 3 per cent a 
annum under 99-year ‘sase. V. 66, 17, 1002; V. 69, p. 1012. 
to 1904, merger with the New Haven te was proposed. V. 79, 
Pp. 

Bonps.—See guaranty of consols by N. Y. New Haven & Hartford 
RR. V. 64, p. 611; 4 98. 000,000, bearing 4 p. 6. interest, were sold to re- 
tire Lsts on Jan. 1, 190%.—(V. 79, p. 501, 628, 1266; V.77, p. 1226; \V. 
79, p. 501, 628, 106. 2748.) 

New Jersey Junction RR.—Terminal road a = pity 
Hoboken sud Weehawken, about 5 miles. Leased for 1 
June 30, 154s, to New York Central which guarantees the ponds abeo- 
lutely and owns $100,000 stock. Connects with National Docks Ry. 

New Jersey & New York RR.—Owns from Erie Junction, N. J., 
to Garnerville, N. Y., 29 miles: branches to New City, etc., 5 miles ; io 

ates to Haverstraw, eto., 14 miles; total operated, 48 miles. Erie RR. 
in April, 1896, purchased control. Stock, $1,440,800 common; pie 
800 preferred ; par, $100. Control is wit preferred stock and first 
mortgage till 6 per cent has been paid on preferred for three years. 

EARNINGS—Year ending June 30, 1904, gross, $386, 280; net, 
$52,016; interest, etc.. $61,390; improvements, 435,985; bal., def., 
$15,359.—(V. 65, p. 822.) 

New Jersey & Pennsylvania RBR.—Whitehouse to Morris- 
town, N. J.,26 miles. Acorsolidation of Rockaway Valley Ry. and 
Speedwell Lake RR. Incorporated Dec. 21, 1904, Stock, $210,000; 
outstanding, $145,000. The $1,000,000 mortgage (see above) was 
made to pay all outstanding obligations and $125,000 old bonds, due 
1906, most of which have been retired. The Corporation Trust Co. 
of New Jersey is mortgage trustee. V.80, p. 222. Gross earnings 
for year 1904 were about $73,000. President, Chas L. Jacobus; Sec. 
and Tieas , Louis E.S8pencer. Otlice, 37 Wall St., N. ¥.—(V. 80, p. 222.) 

New Jersey Terminal BRy.—See page 421. 

New London Northern RB.—Owns from New London, Conn. 
Brattieboro, Vi, 121 miles, and leases Brattleboro & Whitehall RE. 
Brattleboro to to South Londonderry, 7% 37 miles. 

LEASED for 99 years from Dec. 1, 1891, to Central Vermont. The 
rental is $213,55: per annum, which leaves a small surplus after pro- 








viding for inter., ete., and 9 percent dividends. Taxes and improve- 


ments met by lessee, without claim on New London Northern. As to 
suit to break Brattleboro & Whitehall RR. lease, see V. 76, p. 1301. 
DIvVIDENDS.—1888 to Apr., 1892, 7% yearly, then 8% yearly to 1893, 
and since to Oct., 1904 (inei.), 214 p. ©. quar. @ p. an.)—V. 76, p. 1301. 
New Mexico By. & Coal,—(See som) Qvae El Paso & North- 
eastern Ry., from El Paso, Texas, north: = to the Salado 
Coal fields; controls and operates El Paso & Rae Island Ry., 
to Santa 128 —_ oo 1902; Alamogordo & Sacramento 
Mt. R es precqute, =.=. puesta, 31 m.; Dawson wy. &.Coal Co., 
a we ty Dewees. "133 mi ed in 1903; total, 457 m. 
Fob. he 


ofa ty 60 aio cont wt by the N. M. R 
he anteed 50-year bonds, has x one i) 

hic. Rook F Tsland & Pac. for 999 years. 1219. 

The Dawson Kailway & Coal Com ~ ay 
$3,000,000 collateral trust bonds which are 
interest, and are secured by the stock 
of the Dawson Ry. and those. of the Dawson 
the latter owning about 25,000 acres of coal, 

. 73, p. 900; V. 74, p. 776. 

STockK.— Stock, common, $3,000,000, all outstanding; pref., 5 p. o. 
non-cum, 000,000. 

The a hy east 58 of 1897 are secured by depositof all the stock and 
bonds of El Paso & Northeastern Ry. of New Mex.($2,700,000 of each), 
the stock of the El Paso & N. E. RR. of Texas, $300,600 (no bonds is- 
sued), and all the stock ($2,500,000) and all the bonds ($1 ye of 
the New Mexico Fuel Co. the latter covering 3,500 “ % of coal lands. 
Of the first and consolidated and collateral trust 5s of 1901, $3,000,- 
000 are reserved to retire the collateral trust 5s of 1897 and 
are applicable for improvements and new equipment. V. 4, P. 776. 
The general 6s of 1903 are subject to call asa whole at 105 at any 
time; or on any June 1 beginning 1909, not —— $150,000 may 
be drawn at par by lot Equipment trusts Deo. 31 903, $833,940. 
In Dec., 1904, purchased equ crea $289,032 of cost being payable 
a4 029 month! V. 79, p. ‘ 

The bonds of the Alamogo rdo & Sacramento M’t’n a of png R.. 
Paso & Rock Island and t those of the Dawson s.. & Goal 
aor ranteed. See above. Report for year ending Dec. 3 1903, , 17 

78, p. 1959, Cay net earnings of subordinate Ay ompanies, $428,- 
556; interest, $266, ; taxes, $3,535; bal., sur., $158 New York 
office, 68 William lr 78, p. 1959; V. 79, p. 2796 7 

wee Orleans & North “Eastern & RR.—New on La., 

Meridian, Miss., 196 —, Stock, $6,000,000 ( $100), of witon 
$5,320, 060 and "$4,900 n. 44g8 and $1, 500, J00 —_ were held 
in ‘June, 1903, by Ala. i leans Texas & Pac, J 0. Ry. 

Reorganized in 1902 per plan in V. 74, p. 681. Dividend on stock, 3 
p. ¢., paid Nov. 2, 1903; Deo. 1, 1¥04,3 p.c. Of the gen. 419+, $4,900, 000 
were issued in exchange for 1st 68, $1, 420,000 are reserved to retire 
the remaining prior lien bonds and a5 320,000 for future require- 
ments. = trusts June 30, 1904, $6,4 

SARNINGS.—For 6 months ending 31,1904, a gl. y 549, 
against #12 253, 534 in 1903. = ee! IS, v.47 











Yr.end. June30. Gross. ine. Int. a 
1903-04 ........ $2,416,967 $62 hy 450 Sis, 702 $389, 400 Fre 759 
1902-03.......... 2,285,036 627,472 11,461 385,124 253,809 


Div. of 3 p. c. calls for $180,000 yearly —(V. 75, p. 904; V.77,p 
2095, 2281; V. 79, p. 2584, 2588.) 

New Orleans & Northwestern RR,—Owns from Vidalia, La. 
northwesterly to Arkansas State line, 115 miles. Stock, $1,499,100 
all acquired by Iron Mtn. (Mo. Pac. system). V. 75, p. 1400. 

New Orleans Terminal Co.—Owns extensive terminal property 
at New Orleans and a belt railroad around the city, leasea to the 
St. Louis & San Francisco and Southern Ry. fer 99 years from July 1, 
1903, rental covering all »xpenses of operations, maintenance ‘and 
charges. Formerly the New Orleans & San Francisco, but name 
changed, the company acquiring all the terminals and rights owned 
by Southern Railway and St. Louis & San Francisco interests in New 
Orleans and the property of the New Orleans Belt & Terminal Co. 
The Southern Ry. and St. Louis & San Francisco each own half of the 
$2,000,000 outstanding stock ($5,000,000 authorized) and jo ~~ t _ 
antee the bonds (see table above); issued $3, o_ 000. eV. B 
343, 1447; V. 79, p. 1466. Decision May, 1904, V. 78, p. 2385. 7 
p. 152, 1642.) 

Newport & Cincinnati Bridge Co.—See Louisville & Nashville. 


Newton & Northwestern &HR.—Owns Newton to Rockwell 
City, [a., 102 miles. Compleied early in 1904. 

Stock, $2,500,C00, of which $500,000 is 6 p. c. non-cumulative pref.; 
all outstanding. First mortgage bonds are subject to call on any in- 
terest day at 1 0 and interest. Both mortg: gages cover road and 3,218 
acres bituminous coal lands; total output of ~~~ to be 1,500 tons 
daily. V. 7 P: o, 703. Preside nt, ton Browne. Fraser, las 

Secretary, C ¥F. Cushman, Boston, Mass.—(V. a A 49, 1275.) 

New aera Brook! n & Manhattan Beach Ry.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island and branches 
to Bay Ridge and ——— int, 18 miles, > Mr 16 miles double track. 

LEASE, ETc.—A consolidation August 27, 1885. Leased for 99 years 
from May 1, 1882, to the Long Island BR. Co, Rental, interest on 
bonds and 5 p ec. - ref. stock. Com. stock is ,000. 

Bonps.—The L. I. RR. has attached to the bonds its weseniitione 
guaranty of prin. and int. in addition to facts as to lease.—(V. 73, p. 32 
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342 RAILWAY STOC 
SALLE a EREST " Bonde—Prind- 
lana — —~ x xd aise ’*| Amount |Pate St When , a by| Stocke—Last 
see notes; 0: pal, When Due, 

—— neon 7 firet page of f tables. ani Road.| Bonds Value. | OUtstanding)' "cent | Payable Whom Dividend. 

gon. fi (0 Beach—Pref. stock, non-cum.. 18; .... | $100 5 A. & O. Checks Oct., 04, 2 
"3; = eee 7 w iat M.) _ guar. py L. I.Ce. 4 18 | 1885; 1,000 5 g. |A. & O.|N.Y.,Corbin Bank’g Co. Oct. 

Now York River—Stock.Tr..| .... | .... 100 5in 1904, Q.—J. |N. Y.. Gr. Cent’l Stat’n. | Jan.16,'05,1 
Debt a n OY-¥-Central) gold, $6 $6,450,000.c&r| .... | 1853 500 dv. 4. |M. & N.\N. Y., Gr. Cent. Station.| May i 1 
dered gas ( ear fag 8") HET Le AEE) B  [suek ie 

a mo o* ar. ‘ . de a 
Oollat. iru. (10 ($100, 006,600) h. stk.G.c*ar| .... | 1898 1, Bigg./F. & A. do do Feb. 1, 1998 
sey en Sas Dae] | Hage meee goer 4) a as | Say Esse 
Deron Ae, Vv. FS $50.6 A 502. ) cose | cecece J. ° 
Bata Gstik tits gold. "Be. cocccces OOF is | 1904 1,004) 4g. |M. & N. New York. May Y 1934 
a he é@ &t. Louis—Common stock........--.- | cscs | A 1 SL coasts | ecoe 1... -penadeenen: ... ban oheuediin 

"th wooteten (5 per cent, tt ~ coneeane 523 | <2. 100 Sin i905) March. |N. Y., Gr. Cent. Station./Moh. 1,’05 
lst preferred r cent iy enter peasanee 523 | .... | 100 5 in 1905; March. do Mch. 1,°05, 5' 
ad. +» BOld sinking fan drawn..... Ce.c*ar| 505 | 1887 1,000 4g. |A. & O.\N. Y., Union Trust Co. 1, 

Eq p. tr. o DOO due yriy Feb.15.,Ce.car| .... | 1896 | 1,000 5 F.&A 15/N. Y., Central Trust Co.| Yearly to 1911 
ey ment notes, 30,0 000 due semi-annually...| .... | 1900 | 20,000 44 J. & DN Nat. City Bank. |To . 31,10 
N. da Greenw.L.—Prior lien M. ep 0. . ael.. .N.gxo* 53 | 1896| 100&0 5 g. |M. & N,N. 1 Cortlandt St. | May 1 1 
N.Y. ‘arlem—Common, 14 p. ©. 86 guar....... 145 | .... See text.|See text /N. Y., Gr. Cent. —_— Jan. 8,’ 5, 5 
erred» Low r cent 10%, t...Go"ar 136 | 1887 1,00040 “tee Man. : _ ae? 
Refunding M. (now st), x i. "ar A, g. . . . 

N.Y. @ Jersey—1at M., $7,000,000, red. a¢110-G@.0"| .... Be? 5g. \F. & ALN. Y., “Cessente| Tr. Co. Feb. 1, 1982 

NW. Y. Lacka, @ Western—Stock, guar. 5 p. ct.,end.| 214, .... | 100 5 Q.—ZJ. N.Y. ’ by Del. Lack. Lack.& W.'Jan ,’05, 134' 
lst mortgage, guar. by Del. Lack. & West....F.c*| 214 1880} 1,000 6 J. & J. 4 do Jan. 1, 1921 

. mort., guar. by Del. Lack. & W.,end.F.o*| 214 | 1883 | 1,000 5 F. & A. do do Aug. 1, 1923 

yea, ret Imp ($5,000,000), gu. p& i end..F.| 214 wen 1,000 4 |M&QN. do do May 1, 1923 
ew rte es RIE 

N.Y. @ L. Br.—Gen. M. (now Ist) - 38 1891 1,000 192,000 5 g. |\M. & 8.|N. ¥., Liberty Nat. Bk.| Sept. 1, 1941 

do a Go ¢ 92,500,000, g.0"} 35 1891 | 1,000 | 1,553,000] 4 |M& 8 ‘do do Sept. 1, 1941 
a As reported Nov., 1904; the amount out/standi ng wh en refu/nding began|is given| in first) left hand column. 
| } 





ush ... a 
Bpuyten Duy yvil & Pt.M...9 6 


ew York rit Harlem........ 7 1387 
New Jersey Junction....... 7 5 
Rome Watertown & Og..... 7 624 
Mohawk & Malone.......... 82 


1 
Oarthage & Adirondack....f 46 
Gouverneur & & Oswegatchiey 13 





New York & Putnam ....... 7 59 
Boston & yt ooenoneees 7 393 
Fall Brook Ry. MBcccccecce 7 231 
h Creek RR...........-- 
| nage crest — RR....9 59 
Pitebun - Eastern anneal 22 
Clearfield Southern.......... 13 
Operated under contract.— 
Terminal Ry. of Buffalo... 11 
pO Ee 
Total in earnings........... 3,490 


ee &c.—Control of the Lake Shore and Michigan a ¥- roads 


uired in 1898, as stated bel 


&8 &0q' 

coparately but the dividends on their shares held py the Central 
elude in the item “other income,” offset in ape boas Te. on a col- 
lateral bonds issued for their ir purchase. V 

In Jan., 1900, control of the Lake Trio & Wostern was caaliock 

alarge interest in the Cleve. Cin. Chic. & St. Louis, increasing the 
Van erbilt interest in the latter to an absolute majority. The Central 
has since transferred its holdings in these companies to the Lake Sho: 
which see; also see V. 78, p. 48. In 1900 
between the Vanderbilt and the Sosnertve®, aE A y which 

o Ry. 


became jointly interested 


latter 

1049. Holdings of Vanderbilt estate, V. 71, p. 1221. 
r Lake, N. Y., to Ottawa, Canada, 
128 miles, was acquired at foreclo ooare sale Dec. "22, 1904, and in Jan., 
1905, control of the Rutland & St. Lawrence & Adirondack. V. 79, p. 


The New York & Ottawa. Tup 


2589, 2648, 2796; V. 80, p. 222. 


STock.—Dividends on stock registered in London are payable in gold 
at 49\9d todollar. As to new issues, see “‘ General ey ” below. 


ON Peet ise "93. "94. '95. 
1891, Percent.25% 5 5 4% 


OonDs.—Description of debentures of 1890 oe. on oe the we 3 of Sup- 
PLEMENT of April, 1895. They are 6 refunding 
morte of 1897 éqnally with the 319s. Ref, gid is for oo - 

, of which $64,047,000 had been issued in Oct., 1904, retire 
gel" 700, nae 1 bondsand $11,362,000 for the general po di of 


yy com of the balance, 


8,676, 0 ‘existing bonds still outstanding; the remainder ($15,000,- 
) is reserved for new construction after 1903. V 77, p. 452. 
Collateral trust 349s of 1898 are secured by deposit es stock of the 
Lake Shore & ee mn Southern and Michigan Central RRs. at the 
po of $100 of L. 8. & M.S. stock for each 00 of bonds and $100 
of Mich. Cent. stock for each $115 of bonds outstanding. The total 


authorized issues of 3198 are $100, 


550,000 for Michigan Central. See Vv. 66, p. 288, ~ eg | 811 
In 1904 $5,000,000 one year 41g p. o. notes dated Mar. 1, 1904, w 
sold. V.78, p. 989. As to debentures of 1904, see “FINANCES” below, 
GUARANTIE8.—The company Dae ono the securities of its leased 


lines to a considerable ag 


cregate—see 
pany marked with a { in the table of yD yey an It also a 
antees Western Transit Co. 3198 for $1,000 due February, 192 
GENERAL FINANCES.—To Oct., 1904, about $61,700,000 old bonds had 
been refunded; gageel saving in interest charges abou; $1,400,000. 
- 75, p. 1148; V. wali 159. In June, 1903, various roads controlled 
wocY and Pennsylvania interests purchased 
924,200 of the 1,000,000 Pee seeing Valley Ry. common stock. 
6 that co pens h V. 77, p. 1225 
4, dividend rate on Lake Shore stock was raised “from 
7to8p . Oy equal to an increase of 


the’ Van dorbitt, 


In Jan., 1 
income” of the N. Y. , nto. V. 77, 


In April, 1902, $15,000,000 stock A issued at par to provide new 


rolling stock, and on ob 16, see 
} Jy! from $115, 000 to $ 
8 


share 


New York & Canada BRR.—Whitehall, N. y., to Rouse’s Point, 
) >» * 4, 13 miles; branches, 38 miles. Stock, $4, 000, 000 common and 
$5,000,000 5 p. co. non-cumulative preferred, all owned by the Dela- 
ware & Hudson, the latter being issued to the D. & H. in payment for 
bonds retired May 1, 1904. V. 79, p. 786, 968, 2697.) 

Nashua & Lowell RR.—Owns — track road from sone. 
Masas., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 
to Boston & Lowell. In 1887 lease was transferred to Boston & nine, 
which pays a rental of $73,000 (9 per cent on stock). 
New York Central &Hudson River RBR.—(See Map.)— 


bang subscribed for b ae Iders pro -_ at $125 
4, p. 151. A portion of the proceeds will be used for 








Oontrolied— Operated oe. 
Lake Shore & Mich So...... 11,454 
Michigan Central ........... 71,653 
N. Y. 6. & St. Louis RR..7 523 
Lake Erie & Western....... T 2 go 
Northern Ohio.............. 9 
“Big Four” System......... 12,335 


Indiana Illinois & 2 one ---9 250 
Cincinnati No bf 


its... 
& Lake Erie system..7/ 191 
8t. yo & Adirondack} 65 


Total owned and controlled 


July 1, 1904 (319 women 
i cctdecsstaecscecs 11,363 
Oontrol since acquired 
peeeet Mesccocecesace Sanaa 415 
Y. & Ottawa..... ecceeas « 7 128 


ow. Their earnings = 


an understanding was reached 
V. 70, p. 76, 125, 


"96-98. ’99. ’00-"08. ’04. 1905 
4yriy. 4 5yly. 3 Jan.,1% 


,091,000 was reserved to retire 


000,000 for Lake Shore and $21,- 


arate statement for each com- 


000 annually in the other 
p. 2390; V. 79, p. 1336. 


nn stockholders voted to increase 
0,000,000. $16,912,900 of Lo new 

















eubetivation ot clectsietiy for steam on New York suburban division 
and New York terminal improvements, estimated to cost 

to be completed about _— (V. 76, p. 266, 331, 1g 1408; "Vv. 477, p 
350, 2159; V. 78, p. 2442; V. 79, p. 2148, 2548, 2796. 

In 1904 "B50. 000, 000 ly per cent debentures nd authorized, of 
which $30,900, 000 were sola to pay balance required for terminal fa- 
— and other improvements. he ence ee are to pe secured 

by any pew mectouee | but existing mort es may be extended. 


iP 1907. 1962, 2384; V. 79, p. —. 2 45. 
1902-03 control of the Reading . are a Balt. ie 
gueuiteae interests) and Lake eon, Le, ; V. 78.p 


In July, 1904, an interest in Syracuse Rapid Trenelt Co ‘and | os 
electric roads in New York State was acquired. V. 79, p. 27U, 734. 
= Ly contract of 1903 with Pennsylvania Coal & Coke Go. for at 
least 1,000,000 tons annually, ooo. V. 77 p. 2098; extensions to coal 
fetds in 1963-04, V. 79, p. 1335, 1 e 
LATEST EARNINGS.—For 6 mos. ale Dec. 31 (partly estimated): 
Gross, Net. Oth ine. harges. Bal, _ 


6m 8 8 
1904 “iest.) 42,106,500 13,136,200 3,037,000 11,120,800 5,052,400 
1903 (act.).41, 209, 418 p "527,848 2 °698, 473 10, 293, 190 4,933, 131 
Dividends of 21g p. co. for the 6 mos. called for $3, 306,200, 
p~- — REporRT.—Fiscal year has been seenest A ena Dee. 31. 
roximate statement for 1904 was in V. 79, 14 Report for 
wae <iven at length in V.79, p. 1325, 1335, ‘453. also 


T 04 
editorial p. 1435. 
-—— Years end. Dec.31.—~ Year end. 
1904. 1903. June 30, 1904. 








Miles June 30.......... econe | _sscose 3,4! 
Gross earnings..........- e iby the 300 879 ytryr 7,682,221 
Net earnings.............-06 0,500 $23,803, 21, ‘922, 160 
Other income.............- 3 jane 00 5, 266, ait 6,005,981 
Net income....... we.ee. $28,875,000 $29,070,232 $27,928,141 
Deduct—Rentals paid...... $9,466,767 
Interest on debt.......... 092,483 
Taxes on stook............ $21,039,900 $20,463,111 ; 815,103 
Taxes 4 —_ estate..... 2,451,900 
aiatnidiedl 386,025 
Reserved ter @ deb’tures... 300,000 300,000 x 
WEED. <cccccccccscccce (5)6,612,500 (5)6,612,500 (5)6,612,500 
Special impr’ment fund.. eoreeccnes __cvacccecee 707,099 
Balance from operat’n ~~ $922, 600 $1,694,621 $96,264 


Pres., Wm. H. Newman; Chairm an,Chauncey M Depew; Treas., E. L 
Rossiter; Sec., Dwight W. Pardee. Directors july, 1 ): W. K. Van™ 
derbilt, F. W. Van erbilt, C. M. Depew, S. F. Barger, J. Pierpont Mor- 
gan, William Rockefeller, Hamilton McK. Twombly, William H. New- 
man, Charles O. Clarke, D. O. Mills, William Bliss, George 8. Bowdoin 
and Jas. Stillman.—(V. 79, p. 2744, 2796; V. 80, p. 117, 222.) 

New York Chicago & St, Louis Lng aoe Ma bgt — Oen- 
tral @ Hudson River. ee m Buffalo, to filtnois 
except 8 miles leased between Dunkirk | Biivor Oreck, leaving & 
miles ; leases the proprietary line, Chicago & State Ss BR., Il, Btate 
Line to Grand ing, 0 miles; also leases Dunkirk Silver Creek 
8 miles; total, 512 es; trackage in Buffalo, N. Y., a. miles, an 
Grand Grossing Chi cago, ill. (Lake Shore RR.), 9 miles. 

History.—“ Nickel Plate” ham foreclosed and reorganized in 1887. 

8TocK.—Lake Shore & Mic Southern owns $6,240, — common 
$6,275,000 2d preferred and $2,503,000 1st preferred stoo 


DIVIDENDS.— )’93. br > 96. '97. ’98. by ? = 702 to ’05 
1st pf. in Mar. 3 5% oO 2% 5 5 yearly 
2d pref........ si on 2 3 yearly 
Bonps.—A sinkin, fund ot $100, 000 0 per year is = rovided when net 


earnings are $900, or leat a bonds can be bought at or ae 
102; ifnot, t the s fun for that year, thus leaving $100,000 
more for dividends. The issue of Be onda, $20,000,000, has been reduced 
by sinking fund. See mortgage abstract, v.45 » DP. 541, 
EaRNINGS—For the 9 =. 3 ending row 30: 





























9 mos, Gross. ine. Bai., 
PN sadn $6,333,071 $1, 30, 559 $25,220 #070, 160 #433, 519 
1903 ..... 6, 241, 126 1,451, »228 31,332 966,761 515,799 
REPORT. 7 oy statement for 1904 (Dec. ey a was in 
V. 80, p. 219. Report for 1903 was in V.78, p. 1779. wry? a 
freight Pie, freight in 1903 contributing $6, 902, 380 out of $ $3,448,380. 
Year ending Dec. 31— 19 1902. 
Gross earnings............ er $8,645,375 $8,448,320 87,138,899 
Operating expenses ............... 7,097,209 § 6,314.62 7 5,034, "253 
Additions and betterments....... ° “ 626,416 585,000 
Net earnings. $1,507,277 $1,519,645 
Other income...... 50,709 40,125 
Net, including other income. .......$1,583, 168 $1,557,986 $1,559,770 
Interest on bonds .................. 777,000 777,000 777,000 
a pent trust charges -- _ 188,001 176,738 185,649 
vidend on 1st pref.*. 72(5) 250000 (5) 25: 0,000 (5) 250,0 
Dividend on 2d pref.*.......-..---- (3)330,000 (3) 330,000 (3) 330,000 ‘0 
Balance,surplus................ $38,165 $24,248 $17,121 


Pres., Wm. H. Canniff.—(V. 78, p. 1779; V. 80, p. 219, 223.) 


New York & Srosnmoed Lake Ry.—(See eo Erie RR.)— 
Owns from Jersey City, N. J., to Greenwood Lake, 39 miles, and 
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344 _ RAILWAY > r OC IKS AND BONDS. [ VoL. Lxxx. 
For — —— &o., see notes Milee - (Size, oF Outetanding|Rate per| When a eee : Pusette, and tel Miemeaat 

we column , 808 0. 0 ‘ar Ls 
— on first page of tables. Road.| ds Value. $ Cont Payable| Whom. Dividend. 
at York New Haven & Hart.—Stock. text J 8in 1904 ary New Haven, Co.’s Office. | Dec.31. 
pentases, me mostly exchanged for stock i903 o* 5. A. .|N. ¥., Lincoln Nat. Bk.| Apr. io Yoos 
Deben. (85,000. xP 4). non-convert..... — , 349 &4 |M. & 8. ” New York. ch. 1, 1947 
Deb. (for Cent. N.E.4& g.,non } | cecese ,000, 4g. \F. & A. seecesose . Feb. 1, 1914 
Debden (for F. H. & = }, $10,000,000 Sithorised. ---- | 1904 (500 &c.| 9,666,700 r+ A. BO.) _cccccecese Apr. 1, 1954 
N. Y. Prov. & Bos. =. Sen 5 F +8-,ase’dcar; 62 | 1892 | A. & O. New Yor! Ape. 1, 1942 
Bhore Line lst M., av. to nm, assumed | 1880 |1,000&c0 ri M. & 8|N. H., Nat. N. H. Bank.) Moh. 1, 1910 
Housatonic old consolidated mort. (assumed). . 90 | 1880 | 4 A. & O.| New Haven, Conn. Apr. 1, 1910 
New consol. M. ( 93,000.000F sis (assumed) F.c*| 90/1887. 5 g. |M. & N,N. Y., Farm. L. & Tr.Co.| Nov. 1, 1 
H.R. & Por 24 a lat) gu. ( nB13) F car 12, 1881 | 4 J. & D.|N. ¥.;Chemical nee. Bx.| June 1, 1911 
Har. Riv. & Port. 1st. M., g., $15, ,000.Us.c’tr} 12/1904 B00 ae. 4g. |M. & N. ww Yor May 1, 19 
New Haven Steamb. M.. g., ripen aft. 1904..| ... 5 &. |A. & O'N. ¥., Lincoln "Nat. Bk.| June i” 1919 
Bonps OF PRIETARY, ETC., LINES: 
Bos. & N.Y. Air L. 1st M., N. H. to Williman.., Ct.o* 51 | 1880 | d 5 F. & A.|N.Y., Lincoln Nat. Bank) Aug. 1905 
Danb & Norwalk con. M. ($100,000 are 6s).c*! 36) 1880) 5&6 |J. & J.| New Haven ,Conn. uly 1, 1920 
Genl. M., Danbury,Conn.,to ilson Point, &0. co} 36,1883| 1 5 A. & O. do do Apr. 1, 1925 
Naugatuck 1st mort., g., guar. p. &1......... ce*kr| 61) 1904 /1,000&c 4¢.|\“<&Nn. do do May 1, 1954 
RR ee ese. | 1902 1 _cxsce New Haven, Treas.| Oct. 1, 1930 
New Haven & Derby, cone me ortgage .. 13 1888 1 5 M. & N.| New Haven, Conn. May 1, 1918 
N.H.& No., con. 8. f. $15,000 p. yr., not drn. Un. e 98 | 1879 6 A. & 0 do do Apr. 1, 1909 
Northern Extension bonds................--.- 28 | 1881 | 5 A. & O. do do Apr. i. 1911 
-. ~ 23h leased, mtge. Mar eye , SUBT..C” 10 1891. 4 A. & O do do Apr. 1, 1911 
ew England an ony—See those cos. 
Providence & bar ery lst 900 own SON ourTone? 51 | 1897 4 A. & O.)|Prov.,R. I. Hosp. &T.Co 1, 1947 
am. B’ch, lst M. ($240,000 1880 2% |A. & O.|Treas.,Old Col., Boston.) V. 72, p. 675 
N.Y.0.4 W.—Ret. (lat) M. 2M. $20,000 rr ra Text. | 1892 4g. |M. & 8.\N. Y. Office, 56 Beaver.| June 1, 1992 
Now a. pag ey: gold, red. 2 110 (eos text)| .... | 1904 4 g. |Semi-an New York. 1954 
Gold notes, st M. on geranben Coal Co..| .... | 1899 | 1,000 | 1,725,¢ 5 g. |F. & A.|N.Y.,N. Y. Se0.&Tr. Co. | Feb.’05-Feb.’11 
Do g., sec. by be iee Mt on Elk H. 0. &I.,dues-a.c*| -... | 1900 | 1,000 2,900,¢ 5 g. |J. & D.|N. Y., Morton Trust Co.|J’ne'05 I’ne’15 
Car trusts, ser. A, 857,000 payable semi-ann.Ma| .... | 1902) 1,000 171,000 49g.\M. & 8.| N. Y., Manhat. Tr. Co. |To Mar. Be 1 
Car trusts, ser. B. ” $37,000, payable semi-ann.We| .... | 1902)| 1,000 185, 419g.\J. & D do do To June, 1907 
Car trusts, ser. (, $22,000, payable semi an Me| .... | 1903| 1,000 132,000 5 g. |(M. & N. do do M’y"05-M y'08 
Car trusts, ser. D. part due renueally neainnae ..-. | 1904 1,000 | 330,000 5g. \A. & O. do do Ap." 05 Ap.’08 

branches to Ringwood, ete., 8 miles; Watch Lo po geo" to Tn 1904 $5,000,000 4 p. c. eeenenees were gold to purchase control 

, N.J.,4m.; total owned, 51m. Stock, $100, of the Central New Eng ‘and Be. and 000, of 349 p.o. deben- 

Lease. —On Ma if 1896, was leased to the Erie aR ‘oso; years 7 tures were authorized to uire the stock ($5,000,000) of the Fair 

May 1, 1896. or lien bonds are cor Bo 46 = interest, | Haven & Westville (Electric) RR., 116 miles, on the basis of $ 

by ©. Bee V. 63, p. 513; form o Vv 65, debentures ° Haven stock 8, p. 702, 768, 989, 1168, 
New York & Harlem RR.—Owns New York ony > Chatham due J ae bp Se bg hae Biogy myee Py —— 

—_ Alse owns Fourth treet ue Ja 7. Under the an ” the 
#. %., es “ ie Ave. Siscet BR. Mar, 1b0l, 000 non-convertible debentures were author- 


Leas ph gy Looney = the horse railroad) was leased April 1, 
1873, tor 4 ‘1 years Cent. & Hudson River RR. for in t 
on n bonds and Tividends at rate of 8 p. c. yearly, since increased to 1 
40 1080, aay of bonds, payable Jan. and July. V. 70, 
1 Bee 29, 1220; Vv. 8, p. 2335. The street railway 
96, to Metropolitan Street Ry. Co. for 999 years; 


arly, equal to 4 p.c. per annum on stock, payable 
April and October. V. 63, p. 1088.—(V. 7 


» DP. 2335.) 
@New York & Jersey mR. —Owns one completed tunnel, known 
as the North Tunnel, ander the Hudson River between New York City 
(Manhattan Borough) »nd Jersey City, and a parallel tunnel, known 
as the South Tunnel, which has been completed for 2, feet. The 
length of the under-river section of the tunnels is 5,600 feet. In New 
York City the approach in Sept., 1904, had been completed from the 
river front under Morton St. to the corner of Greenwich 8t. The 
terminals in New York City will be at West 10th and Hudson streets 
e er A x s 33d St. and 6th Ave. and 9th St. and 2d Ave 

78, , it B. 117. Will be operated by hee oye o with 
5 the Re "york Te. type. The entire tunnel is expected 
to be completed in 1905. p. 436. V. 75, p. 77, 1354. 

In Jan., 1905, the Hudson Companies acquired control of the com- 
Beny, and also of the Hudson & Manvhattan RR., to tunnel from Jersey 

7 A. ee a St , and will finance their completion. V. 80, p. 163. 

in New York on Feb. 11, 1902, as successor of the Hud- 

son n Tunnel | hy. hte in foreclosure per *plan v. 73, p. 1313 sree also V. 

70, p. 996 an {14 o. —V. 74, p. 380. Stock, all issued, $8,500,000, of 

which Soven, d1b0 Ore is 6 per cent non- -cumulative preferred; par of 

100. Of the $7,000,000 bonds, $2,500,000 are reserved for the 
Semnteaen of the south tunnel. V. 74, p. 380, 577. 

OFFicERs.—President. Wm. G. McAdoo; Vice-Presidents, Walter G. 
Oakman and Edmund C. Converse; Secretary, Chas. W. King. Office, 
15 Wall 8t., N. ¥.—(V. 80, p. 117, 163.) 

New York Lackawanna & Western Ry.—Binghamton to Buf- 
falo and Internat’] Bridge and L 214 m 68 of which the main 
line, 213 miles, is double track; Delaware L. & W. has a lease for dura- 
Sea of charter from October, 1882, r-- & guaranty of the bonds and 

5 per cent reony on thestock. See = of guaranty of terminal bonds 
in V. 67, p. 1357; see also V. 68, p. 283. 

New York Lake Erie & ‘Western BRR.—SEE ERIE RR. Co. 

New York New Haven & Hartford RR.—Covers Southern 
New England and the only direct routes between New York and Boston. 

Owned in Fee— Miles. Leased ( t Owned. iles. 
Y. City to New Eng. ..536 


Leet oy is $400, im Jug, 


dAnes 
Junction near N. which see).... 








Springfield, Mass............. 122 Old. Colony 53 (which 866). -616 
Lines to me Pittsfield, Lines Leased— 

Litchfield, ete..............- 4 Providence & Worcester...... 48 

Leased ant | ~— lled— r lines Ba 
Lines to Turner’s Falls, eto....268 Trackage to N. Y. City, eto.... 55 


ee intencedisndesnnconan 43 

Total oper. July, 1904/90 miles haa four and 685 two tracks) ..2. 2.058 

In Oct., 1904, a majority of the $58,117,982 N. Y. Ontario & West 
stock was acquired at $15 per #100 share, eiving, the comeany access 
to anthracite coal mines and the Great Lakes. 79 p. 2086, 2642. 

Early in 1904 acquired a majority of the Cent. New England Ry. stock 
and income bonds and control of stock of Fair Haven & Westville 
Electric RR.,116 miles. V. 78, p. 702,768. 989,1168; V. 79, p. 2742. 

Owns entire mx of New England Navigation Co. and Old Peay 
Steamboat Co. 79, p. 2748. European connections, see V. 75, p. 
794,981. 1 &.. Terminal Co., V. 78, p. 1110. 

In 1904 consolidation of various ¢ontroiled electric railwaysin Con- 
necticut and Massachusetts, viz: Fair Haven & Westville, Worcester 
& Conn. Eastern, Meriden Electric, etc.. aggregating 275 miles, was 
effected under name of Consolidated Railways, whose stock ($10, {000,- 
000) is allowned. See also V. 79, p. 270, 1263, 1332, 1462, 2748; Vv. 
80, p. 117, 223. See New Haven Conn.,in STREET RAILWAY Section. 

As to six- -tracking Harlem River branch and establishing rapid 
transit from New Rochelle to N. Y. City, see V. 79. p. 903, 1263, 2436. 

CAPITAL STOCK.—Stock authorized, $100,000, In 1903 $16,- 
211,900 was issued in exchange, $ for &, for convertible debentures 
and $6,753,200 at hasty per share to pay maturing bonds, new rolling 
stock, eto. Early in 1904 the outstanding stock was increased to $80,- 
000,000 by sale of $2, 349,500. V. 78, p. 594, 1168; V. 79, p. 1263. 
piu Jan., 1905, A rs Cassatt, President Pennsylvania RAR. became a 
director.—V. 80, p. 117. 

ENDS.— } 1873-1893. 1895 to Dec.,'04, (incl.) 
Per cent. 10 yearly. 8 (2 per cent quar.) 

Bonps.—The $7,500,000 fifty-year oa which have been sold dated 
June 1, 1904, are a direct obligation of the N. Y. N. H. & H. and fur- 
ther secured "by @ mortgage on the Harlem & Pcrtchester RR., 12 
miles, subject to the lien of the $1,000,000 of 4s due 1911, for which 
a like amount ts reserved. The © proceeds will be used for six-tracking 


anes. 


85,000,000 
Vv. 72, 2, p. 627; V. 73, p. 721; V. 75, p. 729; V. 78, p. 584. 
—The stocks of the leased lines unexchanged 


{zed 


LEASED STOCKS. 
on June 30,18 1904, or later, and the dividends payable thereon are shown 
6 shares be all $100 each hy yf Danbury & Norwalk, 
© leases are for 99 years. 


= 
which are $50 each. 





Unezrch. Divid’d. Period. 
wecsessccacsncces V. 79, p 7748 6p.c. Q—dJ. 
B. & N.Y. Air Line pret $1,296,375 4p.c. A. &O. 
do 147,100 Pays no divid’d. 
Danbury & Norwalk 181'3 300 5p.c J. & J. 
DUE nacecedsssecacunseses 400 10p.c. J. & J. 
WB. Bh, & Dat By i... 2ccccccsccces V. 80, p.117 e J.& J. 
New land, common... 16,200 Paya no divid’d. 
oO o pre 9:000 000 3 P, . Oot.31,d&e 
eee 11,040,400 —J. 
Pawtuxet vey OF (par, (9)... 00, Kf p.c. J. & J 
Stockbridge & V. 79, p. 2748 6 —J 
LATEST EARNINGS. aes . ~ Yo ons Sept. 30: 
saen— Gross. Oth, income, Charges. , eur, 
aoe $12, 989, 029 $4,367,234 $134,487 $2,108,436 ge 208 ,285 
1903 ---- 13,285,567 4,559,254 49/892 1;982°508 2°626;638 


ANNUAL REPORT.— Annual meeting is held third Wednesday in Oct. 
Report for 1903-1904 was in V. 79, p. 1263, 1332. 






































Yr.end.June30. 1904 1903. 1902. 1901. 
Miles operated.. 2,031 2,037 2,038 2,038 
Passengerearns.$23,425,173 $22,953,017 $21,223,631 $19,853,093 
Freight earns... 24,413,541 23,926,150 21,871,642 19,864;701 
Miscellaneous. "444,195 416,910 425,814 414,517 
Gross earnings. ‘$48, 282,909 $47,296,077 $43,521,087 $40,132,311 
Net earnings. ...$13, 123,698 $12,341,054 $12,247,213 $12,083,332 
Otherincome.... 9€6,436 665,818 613,060 562,560 

Tot. net income$14.030, 134 Ais 008,872 $12, 860,273 $12,646,391 
Int. on bonds... $779,667 $1,137,052 $1,305, 838 $1,166,967 
Other interest... 279,9' 91 1,858 
Rentals. saad 4,420,283 4,504,546 4,464 Lit 4,451,634 
, | Scene 2,455,434 2,385,389 80 2,367,636 
Dividends cand (8)6,006,443 (8)4,618,438 (8)4,296, 568 (8)4, 294,738 
Balance......... sur.$88,309 sur.$208,534 sur.$382,290 sur.$363,548 


OFFICERS.—President, Chas. 8. Mellen, New Haven; Secretary, John 
G. Parker; Treasurer, Augustus S. May, New Haven, Conn. 

Directors.— William Skinner, Holyoke, piesa. W. D. Bishop, Bridgeport, Conn; 
Chas. S. Mellen, New Haven, Conn. ; J. pont wig > William Rockefeller, 
H. McK. Twombly, George McC, Milier, Richard A eCurdy, New York; D. 

. Hartford, Conn.; Charles F. Choate and Nathaniel Tare: 

Boston; Rovert W. bar ly oy C, #. Brooker, Ansonia Conn 1. 
Warner, Bridesport; A ° Cassatt, Phitade!phin, Pa.; M. Hall, ‘Arthur b 
Osborne, Geo. J. Brush, Tecan R. Todd, New Haven; EX W. Cheney, South 
Manchester; Edwin Milner. Moosup, Goan 
—(V. 79, p. 2643, 2748, 2796; V. 80, p. 117.) 


New York 723s Long Branch RR.—Perth Amboy to Bay Head, N 
38 males in 1888 for 99 years to Penn. RR and Cent. RR. « of 
osc ote ointly pe severally guarantee interest and 7 per cent on 
$2,060,000 6 k, all owned by Gen. RR. of N. J.—(V. 72, p. 438.) 
New York Ontario & voern Ry.—(See Map.)—Operates 
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 


Road Ownea— Miles. neat Controlled, ée. 

Oswego to Cornwall, N.Y...... 272 ee Conn. (le Danmece 

Branch to New Be =. peacseces 22 ont & 8. (leased.) 
Oe) Giccctncdconcccce 17| Cadosia, N.Y., to Scranton, Pa. 14 

do to Ellenville.......... 8 | Rome & Clinton (leased) ...... 
—— | Utica Clinton & Bing. (leased). { 31 

St CIE oc cntcnnccessscses n° Wharton Valley (owned)....... 
Trac é (till 2079) W. Shore R. Ellenville & Kingston (leased) 27 

C’nwall toW’h’ken(V.61,p.425) 33 Port Jervis Mont. & Summitv. 

_—_ (owned and leased. V. 77,~). 
{| See this Co. | en 41 
TINGE CpeeaG DON B,BOOG oc ccccncacecscccencsnasessoccocecseessd 549 


ORGANIZATION.—Successor in 1879 of N.Y. & Oswego Mid., foreclosed. 
STocK.—Stock is $58,117, — (par, pare of which $4,000 is old pref. 


Bonps, Etc.—Refunding ‘or $20,000,000 covers 319 miles 
of road owned, all the souarition ~ the Ontario Carb. 


54 miles, and all other aa oeerty acquired 

unissued is available for additions. a v.72. > 87 V. 78. p. 2012. 
The stockholders voted on November 7, 1904, to authorize 4 

new mortgage for $12,000,000 to provide funds for capital re- 

quirements, under whic yoy may be issued rey 

and the remainder will be reserved Kane future needs. A3p.c. divi- 

dend (calling for about $1, 740,00 000) wi aid on the common stock in 





and improvements on the po? Division. The Naugatuck RR. 4s of 
9, p. 903, 1263. 


1904 are guaranteed, p. & i. . 78, p. 1447, 1549; V. 


Jan., 1905, vesting in the ‘shareholders directly the right to elect the 
entire board of directors. See V. 79, p 977 to 980, 1332, 1462 
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RAILROADS. | Miles, Date Size, or INTEREST | OR DIVIDENDS. 
- Amount (pore per 
Fore ienation of column headings, &c.,see notes! of of Par |Bate er When | Where P — and byt Stocks—Last 
= n first page of table. | Road. Bonds) Value Outstanding nk. Payable Whom. 
% z: Se @ Southw.—1st M., s3i,008 ,500,000, gold.K..| .... | 1904 | $1 = 82,000,060 emi il 4 F oe. N. 7 oe >. Co.) 2. Toone 
hila. @ Norfot eg 2,000 ,000 bouneehescs cose | esce . ecks mailed. ec.1, 
lst M., $3,000, b MORE... PE -ccccqsenes -seccvee o*, 112 | 1899 1,000 | 2,600,000 | 4g. J. & J. Phila, 26 So. 15th St. Jan. 1, 1939 
Peer tanes: he in: meee] 124 || 188) Pehees) IA EB Constamenetigeros) aoe Fee 
e Be = 0., lst mo 6, gold.c) | I, »200, . |A. ew Yor " 
Y. &P. con., $6,200,000, ro ai. end. Un. o* 57 1894 1,000 | 4,025,000 | 4 1 A. & O. BZ Gr. Cent. Station. Oct. 1, 1998 
N.Y. @ Rock. Bh.—ist M., 8 , g.,gu.Ce.c*| 12|1887| 1,000; ‘984,000; 5g. |M.& 8.N.Y.,U.8.M.&Tr. Co.| Sept. 1, 1927 
5 Mt income bonde, es ae and OD. cccese r, 12/1887) 1,000; 1,000,000 eoaate E: canoe eesscese 
Y. Susq. é Western—Midland RR. 1st M., g.Ce.c*| 72) 1880 1500 &e. 3,500,000 6 g. |A. & O.\N.Y. ,0f.21 Cortianatst. Apr. 1, 1910 
Paterson Exten. RR. 1st M., real estate, 8. t.,g.0* 1/1881, 1,000 | 250,000 | 6g. |J. & D. June 1, 1910 
N. Y. Su ae ee MROTEBAES..22.| coco | coos | cocece 5,000 | 6g. \J. & J. cccccccace July 1, 1911 
lst mor qage, Te rotemaing, OS ME iO sctnee cose .-0*| 127/1887 1,000| 3,745, | 5¢.\|J. & J. do do an. 1, 1 
2a mort. ($ a) 34 M.on 72 m.€e.c*| 127 | 1887| 1,000 | 447,000 | 419g./F. & A.| do do Feb. 1, 
General mortgage for ,000,000, gold....Ce.c*| 127 1890 1,000, 2,551,000) 5g. \F. & A.| do do Aug. 1, 1940 
Collateral trust bonds, subject to call, cur.N..| .... | 1895 | 1,000 | 232,000 | 6 M. & N. do do y 1, 1905 
Termina! 1st mort. tor $2, ,000, gold. . Us.ct&r, .... | 1893 1,000&0) 2,000,000 | 5 g. |M. & N.) do do May 1, 1943 
compantes— | | 
yup. & Fast’ 1st M., gold, guar. p.& 1.G..0*, 65/1892) 1,000/ 3,000,000) 5g. |J. & D.) do do June 1, 1942 
Pat 165 
. Connect. RE. Let M. g.,red. at 105, gu. Mp. c| 10/1897); 1,000. 150,000 | 6 g. |M. & 8.) do do Mech. 1, 1907 
Mid etown Un. & W. «t.—See that company. | | | | 
Passaic & N. Y., 1st meth, (999 years, rental).. 3 | 1885 500 | 6 J. & D.!) do do Deo. 1, 1910 
se Ra lc Seviaticted aetiben Go) 2 tage 1°00. SS ee 
0. a 8. Ol cons casese a q t) ° 
N. Y. & Wilkesbarre cal Co. 1st meray -Co| .... | 1893 | 500 | 6 M. & N. Nov.,’02,n’t = Nov. 1 1933 
N.Y. Tex, @ Mex.—1st. M. »&- and xine. — a0. Fo” 91 1882, £&8) 4. |A. & O. N.Y..8.Pac.Co.;London.| Apr. 1, 1912 
Matagorda Division 1st _ eeccceccces 54 1904 1,000 | 6 J. & J. All owned by So. P. Co.| Jan. 1, 1934 
Niagara Junction Ryv.—1st M., 650 5000; g Me.c*| Text. | 1902 1,000 | 5 g. |F. & A.| N. Y., Mero. Trust C | Aug. 1, 1922 
Norfolk @ Portsmouth Belt Line—1st mort.GP .... 6 | 1898 1,000 | 5 F. & A. Phila., Fidel. Trust Co.| Feb. 1,1933 
Norfolk & Carolina - Bee oma Coast LINE ase | | also $53,/000 not ™ teed. 
= dé rene. 191,970.00 wip. a 1801 | 5 100 | See — a a.| * t eaeaett } Co. J “May iy 19d) 
st mortgage, |$ } ,000 | > ’ 
st genera ame x mw a : oo | ’ | 5g. \J. & J. ew Yor yl 
1 1 10, 006 Boo. Med. at 11 | 1904 1,000 s 4 York. |Suly , 1954 














Early in the ye catenins $y % 1899 the coal pospentins at Scranton, 


Pa., of the Lac Steel Co., (the capacity of the collieries 
then open being te. "700,000 tons — rye ee purchased by 
the Scranton Coal Co., aided by loans from the N. O. & W., the latter 
issuing ite $2,500,000 5 p. o. oot (reduced ty ‘$1, 725, 000 Aug. 1, 
age —, over a period of years secured by first mo 6 on 
the Ht ry nei Oy and Toning ian of Ws 3 $305, has 
been me rep: by a second mo x) btaining con- 


tract for entire bry V. 68, p. ry 429. “ve 69, p. Bos. 646. 

In November, 1900, 5 hoe independent anthracite properties with a 
maximum yy of 2 000 tons annually were merged as the Elk 
Hill Coal & the N. ¥. 0. & W. issuing i ip ~ ar areee opet 
cent sinking fund fret ‘lien gold notes secured by th & tron Com- 
pany’ 8 first 11904, to these notes maturing $75, 000 « Aw eh , begin- 

35 1,190 June 1, 1911, and thereafter $200,000 semi-an- 
pow 1915. In’ the event of any additional mortgages 
oe i pleco on : the ny oy oo ey besides the refunding mort- 

6 notes are to be ari passu with such new obliga- 

po vdey The Elk Hill Co. also made & Qos mo: . to the N.Y O. 

W. for $2,400, 000 at 5 per cent. p. 1270; p. 501. 

The company’s coal tonnage is BS, as P ollows: AWS 1, and Elk 
Hill companies (as above stated), total maximum Seek. 2,700,000 
tons; other companies, 300,000; washeries, 800.000 to 

CONTROL.—In Oct., 1904, New York New =e & Hartford RR ac- 
quired a majority of stock "at #45 pershare. V. 79, p. 2:86, 2643. 


EARNINGS.—For 5 monthe ending aor. 90: 
5 mos, Bal,, sur. 


Charges. 
BEM enevercscepaceece a8, 11d, 945 $1, 043. “906 $304,125 $733, 781 
1903 .. ecccceccesss GEO 798, 1648 285,919 512,729 





ANNUAL REPORT.—Report for 1903-C4 was given at length in 
Vv. 79, p. 965,977. Coal traffic in 1903-04, 2,690,225 tons (out of 
4,315,422 tons), against 2,521,179 in 1902-03. 


Year ending June 30. i. 1903. 1902. 
Gross earnings..............-. $6,652,484 $6,176,518 96, 456,696 
Operat’g expenses and taxes. 5,072,938 4,557,087 4,157,754 


Balance, net earnings....$1,579,546 $1,619,431 $1, ave, 942 
Tot. net income, incl. “‘other.’’$2, 051,194 $2,021,368 ae ne yrs 
Interest on mortg bonds.. 683,758 677,480 480 
Miscell.interest and discount srages 280,047 oor "032 
IE cnthhancidcdecnnes 208,968 _ 202, — 197.446 
Balance, surplus $886,828 $860,9 ~~ $658.959 

Pres,, Thos. P. Fowler, Directors, Dec., 1904. v 79, p. 2643.— 
(V 79, >. 2208, 2643.) 

New York & Ottawa BRy.—Tupper Lake, N. Y., to Ottawa, Can., 
128 miles. Successor of the \. Y. & Ottawa RR, ne / the N. 
Y. Cent. & Hudson Riv. R&. at foreclosure sale on Cy 22,1904. V. 
79, p. 2796; V. 80, p. 223, Stock authorized, $1,250,000. Year end. 
June 30, 1904 (old co.), gross, $233,297.—(V. 80, p. 223.) 

New York & Pennsylvania Ry.—V. 79, p. 501. 

New York Pennsylvania & Ohio BR.—See ERIE RR. 

New York Pennsylvania & Southwestern BRR.—To extend 
from Binghamton, N. Y., to Williamsport, Pa., 116 miles. Contracts 
have been let. Stock authorized, $4,500,000; par of shares, $100. 
or may sex table above. V.79, p. 2457. President, J. Welsey Allison; 

G. H. Meldrum; Treasurer, T. M. Johnson. Office, 74 Broadway, 
N. ry (V. 79, p. 2457.) 





New York Pasadcebt & Norfolk RR.—Delmar, Del., to 
Cape Charles, Va., 95 m.,and King’s Creek, Md., to Cristield, "17 miles. 
ECURITIES.—Stock, $2,000,000, all outstanding, par $50; repre- 


Trust & Safe Deposit Co. of Phila. v4 he: ,000,000 1st 4s, $400,000 


are reserved for improvements. +} 21, 978. As to incomes, 
see V. 68 VW Interest on BS... ., semi-annually paid 
Nov. 1, 1899 to May, 1904, both inclusive. Dividends on stock, 1901, 


6 p. o.; 1902, 5 p.6.; 1903, "6; 1904, June, 3. Dec., 5, incl 2 extra. 
EARNINGS.—Yeoar ending June 30, 1903, gross, $1,710,469; net, 
56,455; other income, $1,001; charges, gnee ae 2; div. (54g p. ©.), 
102,859; bal., sur., $65,135. “(v. 76, p. 1030; V. 79, p. 2086.) 

Now, York & Putnam RR,.—Owns 155th Street and 8th Ave., 

N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 08; 

double-track branch to Yonkers, 3 m.; operates 2 m.; total, 59 miles. 


HisToRY.—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
River RR., which operates it under lease—see V. 63, ob, 754, 820, as 
Decision, V. 74, p. 380; V.77, p. 2339. Stock, $6,500,000; par, $100. 
Bonps.—The New York Central guarantees the new consolidated 
mort. bonds, of which $1,000,000 were ——- for improvements; also 
$1,200,000 to retire at maturity the tirst 58.—(V. 77, p. poe: 
New York & Rockaway Beach Ry.—(See Map Isiand RR.) 
—Owns from Glendale Junction to Rockaway Park, 10°31 miles, with 
branch, 1°43 miles; total, 11° goo miles double track, fara | 80-lb. 
steel. Stock, $1,000,000; es Leased in perpe' — in 1903 
by Long Island Ratiroad £ — endorsement is prin 
mortgage bonds. On June 30 1904, firsts owned by L. I 
bg ty: on Le ge | — its unified nortgage, together with $905,333 
the 1 68 ar une 30, 1904, $389,784; ‘net, 





e gross, 
fist, 006; other ‘amu $4, res bal. over charges expended for im- 
provements. —(V. 66, p. 1046; V. 77, p. 2098.) 





New York Short Line BRR.—To build a cut-off for the Reading 
Co. between Cheltenham and Neshaminy Falls, 914 miles. Construc- 
tion begun May, 1904. V.79, p. 1038. To be four-tracked, two tracks 
to be laid at present and on two miles three tracks. Stook, $250, 7 
all owned by Reading Co. Guaranteed bonds, it is supposed, will be 
issued.—(V. 78, p. 2335.) 

New York Snequchenne & Western RR.—(See Erie —_ 4 

HIsTORY.—In 1898 the stock was mostly exchanged for stock of th 
Erie Lew which operates the line ————— . 66, p. 53, 83, 759. 

Owned (in fee) or entire Stk. Miles. | 8usq. Connecting Tib.ccccoccses 10 
Jersey Nog hd Pl., Pa..101 | Other branches..............- sad a 

[Do able wat 19 miles. Tines 
Two Bridges, N. — 21 és | Middletown Un. & Water Gapt a 
Wilkesbarre & E --seseeee 65 | Trackage 2 

Total road ‘operated (f[see this co.) oe AP , eee 238 

STOCK.—Pre: 513,000,000; com., $13,000,000, of which the Erie 
owned June Soi 304, $12,378,900 common and $12, 892,400 preferred 
of which $6,630,000 common and $6,630,000 prefe posited 
under ite Pennsylvania collateral trust m ———_ Dividends, ry) pre- 

ferred, Nov., 1891, to 1892, 24g p. o. yearly; None since. 


le eee ween ewes ceeessasees 





ortgage 58, bonds are reserved to retire the 
second mo: 419s. See mortgage abstract, V. 52, p. 84. The 
seconds are exchangeable for generats 0: 103 608 + of an assessment. 
As to terminal bonds listed in Sept., 1893, see SUPPLEMENT of Jan., 
1898, and abstract of mort. V. 57, p. 512 2. Wilkesbarre @ Eastern 
lst 58 are unconditionally guaranteed. 
Susquehanna Connecting 6s are called, § $25, 60.p,481 each M&S. 
EARNINGS.—5 mos., 2 1904. ........Gress, $1,074,520; net, $389,294 
July 1 to Nov. 30. § 1903.........Gross, 1/040, 659; net, 396,018 


Baronr— For 1903. — in V, » 70.P P, pe ag ee on 238 ~_ > 


Yea Oharges. , Sur. 
1903-04. cena 659," 790 $1, 109, 812 $49,903 $942, 928 rst 787 

902-03........ 2,683, 1027 1/213, 782 33,957 942,075 305,664 
—(V. 78, p. 702, 1110; V. 79, p. 681, 1642, 1958.) 

New York Texas & Mexican Ry.—(Sce ry we of Southern 

—— atl A from Rosenberg to Victoria, Texas, 91 miles n 
Vieck, 31 m. (unbonded); Van Vleck to Hawkinsville 17 m.; 

Bay ‘City Jct. to Tres Palacios, 37 m.; total, 176 miles. Stock, 
= of which Southern Pacific Company owns $615, o~ There are 
also $53,000 old sixes outstanding. Operated by So. Pac. Co., which 
guarantees the 4s.and to which is owing $229,769. In Dec., 1904, the 
Galveston Harrisburg & San Antonio roap. 204 to apply for authority 

to purchase the road and allied — Bos 

In year ending June 30, 1904. 54,826; —_ $87,908; deficit 
under charges, $113,019 —(V 77, p. edotr v. 78, p. 288, 702.) 

Niagara Junction ares terminal and switching road extend 
ing from Niagara Falls, N. Y.,to Pletcher’s Corners, N. Y., 5°15 miles; 
factory sidings, 8°61 miles. Stock, $160,000 common and $140,000 
eight per cent cumulative preferred: all of the common and nearly all 
the preferred being owned by the Co Falls Power Co. No bonds 
in excess of $500,000 can be issued without the consent of the entire 
stock. Year ending June 30, 1904, gross. $42.075; net, $21,895: in- 
tereet, taxes, etc., me 354; bal, sur., $9,541. President, D O. Mills; 
2d V.-P. and Treas , Wm. B. Rankine; Secretary, F.L. Lovelace. Of- 
fice, 15 Broad 8t., New York. 

Norfolk & Portsmouth Belt Line RR.—Owns Port Norfolk 
to Berkley, Va.,6 miles. Stock ,$49,600,in $100 shares. Bonds see 
table. Year ending Dec. 31, 1903, gross, $92,229; net, $39,129; int. 
on bonds, $12,500; other int., $664; taxes, $1,535; bal.,sur.,824,429. 

Norfolk & Southern RBR.—Owns Norfolk, Va., to Edenton, N.C., 
76 miles; (ferry across Albemarle Sound to Macke "s Ferry, 9 miles 3 
thence road to Belhaven, 30 miles; Norfolk to Virginia Beach, 19 
m.; Clapham Jct. to Munden’s Point 22 m.; Providence to Clapham 
Ict., 8 m.; Washington Net hey: N.C., 33 ‘miles; total June 30, 1904, 
187 miles. On Deo. 12, 1904, the Chesapeake Transit (electric rail- 
way) Company, extending from Norfolk to Lynn Haven Inlet and 
Virginia Beach, via te Henry. 30 miles, was acquired ; a connect- 
ing line from Mackey’ 8 Ferry to Plymouth, 10 m., was completed late 
in 1904; 49 miles of the present N. & 8. will be ve equipped el e peeneney: 
also later probably the Pamlico Ori —- der 
construction from Newbern, N. C., north to “waskin ton, 33 sation, 
will be merged. V. 78, p. 1549, 2599; v. 79, p. 1462, 1705. 

DIVIDENDS.—July, 1892, to Jan., 1905, incl., at 4 p. co. per annum, 

and in July, 1901, and April, 1904, 1 p. o. extra was also paid. 

Bonps.—Of the consol. 5s of 1904 ($10,000,000 authorized issue), 
$2,430,000 has been sold to pay for .the property ofthe Transit Co., 
the electrification ’of the V ginia Beach branch, the purchase and 
broad-gauging of the Washington & Plymooth branch, $1070, 000 is 
reserved to take up the pana BW $1,655,000 bonds and $315, 000 
treasury bonds of 1891, the latter to be surrendered Jan. 1, 1906, the 
remaining $5,600 000 bonds being reserved to be issued in the future 
to acquire or construct additional lines and for a and im- 
provements. V.79,p. 2697; CHRONICLE Jan. 28, 1905. 

REPORT for 1903-04, including water lines, showed: 

Gross (RR. Net. Other Inc. Int.¢ tax. 8ur. ford 
3663 4.--- scnen $941,442 $234,543 $8,629 #80. 473 $162, 99 
paneeneinis 930,932 — 5,102 91,338 Big As 

1 ividiends oat yearly (4 per cent), $80,000. President, A. H. Flint, 
15 Broad 8t., N. ¥.—(_V. 79, p. 1705, 2086, 2697.) 
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348 RAILWAY STOCKS AND BONDS. 
RAILROADS. wt | INTEREST OR DIVIDENDS. Bonde—Prinel- 
exp f headings, &0. orm bar pd Da ete | Amount | Rate When |Where Payable, and by Oplooken 
For lanation of column see 2 o of | » y 
on first page oftables. Road. Bonds Value. ‘emeeneie Cent, Payable Whom. Dividend. 
West. Ry.—Oom. stock, 966,000,0008E ae ee $100 00 $64,469,200 3in 1904/J. & D.| Office, Philadelphia. Dec.16,’04 lg 
an ees % non-cum. $23,000,000. "1 : a ee ee | tty 4in1904/F, & A. 0 do Feb.17, 05.2% 
W. Gen. (now lst) M.Norf. to Bris..6to.g. FRc 428 | 1881 1, 7,283,000 6 g. |M. & N.'N. Y., Mercant. Tr. Co ay 1, 1931 
New River division 1st mortgage, gola.FP.c*| 165 | 1882  1,000;| 2,000, 6 g. |A. & O.| Ko Apr. 1, 1932 
Improvement & Extension Mort., gold FP .c*| 588 1S | | To00 | ,000, | 6g. |\F. & A. +| See te Feb. 1, 1934 
Scioto Valley & New Eng., lst M. , assum. mK. oe. c* | 1889 ,000,C | 4g. |M. & N.\N.Y. \Meroautile Tr. Oo.| Nov. 1, 1989 
N. & W. 1st consol. M. ,500,000, gz. ar | | 39,710,500 | 4¢.\A. & 0.| = do Oct. 1, 1996 
Div. Iai lien & gen-M. (texts, red.165, peg. 39. @ | 5,000,000; 42. |J. & J.| do July 1, 1944 
Pocah jt. M.,820,000,000, Dg ow 05,8.1.G P.o* ar 20,000, 4g. J. & D.N.Y.. Mercantile Tr Co.| Deo. 1, 1941 
Col. Con. & Term.1st M., g., gu.p.& 1. ae we A € 5g. \J. & J. IN. Y., Metr’p'lit’n Tr.Co 1, 1923 
Equip. trusts, &., 8500.00 fey. | 8, 4g. |M.& 8.|Phila.. Fidelity Tr. Co |Sept. 1, "05-11 
do Series A, gold, due 00 G00 "rly P 100, 4g. (J. & J.| do do Jan. 1,'06- 
do Series B, gold. due $100,000 y' rly. FP ; Oy J 4g. |\M. & 8.) ' Mar. : 05-13 
Norrist. 4 Main L.0on —1st M., g. ,gu.p.21.end.GP | 250, 4g.\M.& 8 ow , Read g Termin’! Sept. 1 jes 
North Oarolina—Stock, 7 per cent rental .......... 4,000, 7 ww. &A. urlington, Feb. 1, ¢ 5, 3 
No. Penn.—8tk., 8 . ©. Ba 86,000,000 auth 4,799,550 8 Q.—F. Puils, Of, 24080. 3d 8t |Nov.2 , 2 
424 M., now fet .( 78 exten in 1896)....¢ .| 1,500, 4 M. & N. do y 1,1 
Gen’! mort., extended in gold in 1903......... 86 | 1873 | ......| 4,500, 3%19 g. J. & J. 4 do Jan. 1, 19 
Consol. bonds secured by $1,200,000 8 om --- | 1881 | .....- 1,200, M. & 8. do do Sept. 1. 1905 
Funding loan bonds, $ ae sada ae cone mere] °° 1898 | ...-+- : Sere 4 M. & N.| do do Nov. 1, 1928 
Real estate morts. and ground rents June, cose | sees | seance Pt) sweet see Lo pee 2 eee 
No. Bast Penn.—1st M., g., gu.P.& R. (end.) Gu » c* 26 | 1890 1,000) ' 5 g. |A. & O.| Phila. _ . & Read’ e. Apr. 1, 1998 
North’n Ala.— a5 (83 #350'000 tt rior lien).K.c} 107 | 1896 1,000, 1,650, See text.|J. & J.\N.Y., J.P. &Co.} July 1, 1 
Nortaern, (N. ay Spe eaniaietmiiaiiene 83 .... | 100! 3,068,400 |See text., Q.—J. Bost.. 1023 Old 8o,Biis Jan.1 05.19% 
Northern. Sesitat—stos 380,000,000 authorized)| ....| .... 50 | 17,193, 8in 1904|J. & J.|Baltimore, Treas. Office|Jan.16, '05,4% 
lst mort., State of tars tand loan—V. 74, p. 1197) 145 | 1855 ...... 7900, 6 Q.—J. Annapolis. Lrecdetmeakin 
Say eneral ty of 1874, gold, ser. E. c| 145 | 1885 | 1,000) 1,757,000 4149g..A. & O. itimore, Office.| Apr. 1, 1925 
series “A” & “B” (A ‘92 565. 000) . FP 145 |76&82) 1,000; 3,565, 5 J. & J.|Baltimore,Treas, Offi Jan. 1, 1926 
worth New J tock, guar. phe a ae ee 4 Q.—M. ° 1 Cortlandt St. |Dec., 1904, 1 
now Yon interest guar............. 21 1887 100 &o.| 654,000 6 I. & J. do uly 1, 191 
= ‘M."81,600,000, ¢., int. gu. ‘Sy loase.Wemic| .-..| 1900) 1,000,  154,¢ 4igg.|J. & J do do an. 1, 
| 












































































































































Norfolk & Western = y—ies Map.—System extends -- —t. a 
ina Va., westward to Columbus, Ohio, and northward to Hagesste 

with branches to the various coal fields in Virginia and West Ye. 

Miles. 





Road owned. Miles. 
Norfolk, Va, to Columbus, O. .704 | Roanoke to Winston... 

Radford, Va., to Bristol, Tenn.111 Sundry branches........ 
ame Va., to Hagerstown. 238 -_— 
Gechean tp Merten nen 100 | | Total owned June 30, 1904 1,765 
Nor. Car. Juno. to Fries 44 | Columbus Conn.& Term. BR. 
Lynchb' to Durham, N. 0.11 a 
Portsmo Jot. to n- _. . RR EEA + +4 

natiand Ivorydale...........108 | Double track...............-- e 


Cuqsmmmemnen-Dactenneg in 1896 of Norfolk & Western RR., bong " 
foreclosed per plan, in V. 62, p. 641. In 1900-01 Penn. BR. and 
Pa yy companies acquired co control, through purchase, of over 

600 of the stock. See V. 74, p. 503; also V. 70, p. 687, 1150, 

ios: ¥ Ta. “ti 809; V. 72, p. 184, 480; V. 73, p. O87 V. 78, p. 1270. 
Branches bui ding June 30, 1904, see V. 79, p. 974 In 1904 Columbus 
Terminal & Transfer Co. was leased. V. 75, p. 1202; V. 79, p. 974. 

STock.—Provisions of pref. stock were given in Sur. of April, 1897, 
page 4, said stock being 4 p.o. non-cum. with preference as to assets. 
DIVIDENDS, ne 1897. 1898. sar ar 1901. ay 1903. “ 05. 

Preferred . 1 3 + 4 Feb, 2 

Common...... 2 an 

In 1902, on com. , June, i Pp. 6; since to Dec., 1904, 1s p. c. semi- ‘an. 

Bonps.—The first consolidated mo of ‘1896 is limited to $62,- 
500,000, the balance unissued, less $690,511 available for 7. 
ments on and after July ),1::05, beens reserved to retire the under! 
bonds. The right to issue prior lien vn has been annulled. 73, 
p. i V. 74, p. 151; V. 75, p, 505; V. 7 L,~1 V. 78, p. 229 

The 4 per cent first consoles are A on @ . 4 
part of the system, viz., about 853 alee of acl ; ot 
rtant terminals at Norfolk and berts Point; upon the Ohio 

iver Bridge and the R Machi Works; besides being a 
consolidated mortgage m the remainder of the rm, sub 
ject to the undistur' “Rene. They are further secured by the 
squipment (cost over $11,000,000), covered by the car trusts and equip. 
ment bonds taken up under the plan. See abstract . 1 64 
Vv. 72, p. 137, 438,532,723, 1080; V. 75. p.505; V. 79, p. 

The N. & W.-Pocahontas joint bonds are secured by i 295,000 
acres of coal ‘ands owned and held by the Pocahontas Coal & Coke Co., 
whose stock is owned, of which sbout 50,000 acres have been leased to 
companies whose stock is all owned by the United States Steel Corpor- 
ation and 39,797 to other concerns, the royalties under such leases 
alone being shortly expected to be safticient’ to almost meet the fixed 
charges. They are subject to call at 105, begin 1906, for _—s 
fund of 24 cents per ton mined. 73, p. 845, 902; V. 74, p. 41, 380, 
1197; V. zo. J 502. These bonds are the joint and soveral obliga: 
tions of the Railwuy ¢ ba a i the Coal & Coke C 

woke ment trusts of 1 4, p. 681; V. 75, p. 502. In April, 

} 2,000,000 of 4 p. oc. B.D notes were sold. V. 78, p. 1907. 
Aste ~ 4sef of 2808. see FINANCES below. Description of fun‘'ed debt, 
866 > 

GENERAL ‘FINANCES.—Of the traffic in 1903-1904 €0 p. 6. (2,459,049 
tons) was bituminous a and coke; av. rate per ton per mile, 0°493 
oen's; train load, 488 

The steckholaers adn on June 17, 1904, to authorize $35,000,000 
of 40-year 4 per cent bonds for future capital requirements. The new 
bonds are a first lien on extensions and branches not covered 
by the first consolidated mortgsege aggregating 196 miles, and upon 
such exteasions and branches as may be acquired from the proceeds of 
the new bonds, and aiso a lien subject thereto sone the preperese 
covered thereby. Of the ———— = bonds issuable at once, $ 
000 has been sold for impro ts and new equipment. a es 
1549; V. 79, p. 501, 628, 9 3. eae. mOL 2148. 


EARNINGS—For 5 months ending Nov. 30: 
Gross. Net 





Int., taxes, dc. Bal., sur 
ae $9,814, 327 $4,046, 153 si, 494, 983 $2,551,170 
} ss ESET 9,557. 176 3,977 948 15321, 128 2,656,820 


REPORT.—Report for 1903-04, V. 79, » Pe oe pes, 973 (see ed. p. 935): 
1904. 1902. 1901. 


Years end. June 30— & 4 b 
Miles June 30........... 1,769 ty 1,635 1,567 
Passenger earnings.... .. 3,150,859 2,841,491 2,3 79, 476 2 ,046, 455 
Freight earnings......... 18, 894.941 17, 876° "349 14; 594,281 13,214,164 
Mail, express, &c........ 755,191 642 1836 "878, 449 524, — 


Operating exp. & taxes..14., '213,7- 012 '697.430 10. 136, 1227 9, 445.4 t59 


Total net earnings. .. 8,587 261 8,463,245 a 415,979 6,339,983 
Total net income..... 8,652,479 8.611504 7. *490,873 6,408,600 


Interest on funded debt. 2,603,510 2,435,630 2, 352, 402 2,233,480 








Interest on car trusts 156 889 "625 5,375 11,238 
Def. int. Poo.C.& C. bend 295,595 159,176 161,230 ‘ 
Dividends on pref ....... (4)919, '524 (4)914,818 (4)910, 014 (4)909,924 
Dividenas on com..... (3)1, ~~ 076301, 93d e7eCa)1, 289 »384(1)644,692 
Miscellaneous...........- 10,000 251,051 
Betterment fund enaeesass 2,000 2,5 2, 500,000 1,5 000 
Disco |: t, eto..... ecceecee 218, Te? 347,078 80,392 31,185 
B 1lamoe. .......200-- sr.$524,719 ar.185,041 er.182,076 ar.8822,030 


OrFicers.—President, L. E. Johnson; Chairman of Board, Henry 
William st., N. Y.; Sec.,A. J. Hemphill. Gensra: «noe, Roa- 
; Philadel hia office, Arcade Bldg., Market and 15th streets. 
Dp ectors.— fink and Victor Morawets. New York: L. E_ Johnson, 
. Prevost, Samuel N. Parker Shortridge, W. H. Barnes, 
wae Ser ran ‘and Lf ureen, Philadelphia; James McCrea, Pittsburg: 
a ter ra lor, Norfolk. 
—(V. 79, p. 1, 624, 628, 904, 966, 973, 1462, 1642, 1705, 2148.) 
Norristown & Matin Line Conne eoting © R.—Owns road 
—_ feet long, including bridge over Schuylkill River, extendi 
from Norristown to a connection with the main line of the Philade 
pee Reading at a point above Bridgeport, Pa. L-ased nila. 
Reading Ry. at 4 p.c. on st°ck and int on bonds. The Reading 
owns all the #50,000 stock and guarantees the bonds.—V. 75, p. fias. 
North Carolina RR.—Owns from Gold:boro to Charlotte, Be 
Carolina, 221°65 miles; Caroleigh Jot., N. C., to Caroleigh Mills, “4 
m.; total, 223°55m. Leased from Jan. 1 , 1896, to theSouthern mer 
ryt at $266,000 (614 p. c. on stock) per year till Dec. 31 901, 


at ty 000 (equal to 7 p. c. on stock) balance of lease; also taxes. 
p. 361. Stato ot Nor Car. holds $3,000 000 stocks. we 66, p. 665). 
ye Penusylvania RR.—Owns from rhiladel Pa., to 
#ethlehem, Pa.. 56 miles; branches to Delaware agg Pee ou BL 4 
second track, 544, miles; total track, 227 miles. 
years from May 1,1879, to Phila. & Reading RR. at rr r cent on on 


stock, and leas¢ assumed in 1896 by Phila. & Reading Railw: wey. ue 
rent Habilities ar° 30, 1903, $342,2:4—(V. 73, p. 1160; 75, Dp. 
1354; V. 78, p. 821 

Norsh-Mpet - BRR.—Owns road from ——_ to 
New Hope, Pa., 26 miles. Controlled by Reading Loy ny ital 
stock, $400,000, of which $318,950 owned by Reading Co. par, $50. 


Northern Alabama 3 gry ig a Ala., - branches, 
119 miles. In April, 1899, a ay Oe: stock and bonds = 
chased by the Southern Ry. V. 68, 24,873. See also V. 69, p. 391. 

Stock is #2, . Under sapplemental mortgage of 1898 $400 
ann of the outstanding $1,700 lst 5s were made prior liens. Re- 

aining $1,: general lien bonds bear interest for two years 
frou J ay 1, 189: 898, at ra r cent, then 3 per cent for two years; there- 
after 5 per cent. V. Bi 1208. In year ending June 30, 1902, 
gross, 8,161; net, $57, 89. In 1900-1 net, $54,898.—(V. 69, p. wt 

Restoran (New om shire) RBR.—Owns . 5 ane, N. H., 

Vt., 70 miles; branch to Bristol, 13 m; total, 
83 ain Subsidiary lines, Concord & Claremont’ R a a Pe 
terborough & ae ag h RR., 19 miles. Lease to ‘Rares & ‘Towel 
tor 99 years from Jan. 1, 1890, was assigned to Boston & Maine; rental 
was 5 per cent on stock till till July 1, 1897, and now 6 per cent, pay. 
able in gale. Until July, 1897, 1 es o. extra was paid regularly 

con’ t fund. Also in 1894, Jan., 4 extra was paid; 1n 1496, 
July, y A extra: in 18975 p.c. extra; n July, 1904, 

—( ” 65, p. 463; V. 78, Pp 2385). 

Northern California Hy.—See Southern Pacific RR. 

Hocshern Contrel. . -~Owns Baltimore, Md., to Sunbury, Pa. 

137 miles, of whi 68 a track—branch, 9 pes leases — 
Shamokin Valley « e Pottsville ,,38 miles; Elmira iilameport 
RR.,76 m.; operates at cost—Elinira ars ‘Ontario RR. wt00 miles; 
Lykens Valley R BR., 19 miles; also since June 1, 1902, York Hanover 
& Frederi , 56 m.; York branch Penn. R bs York, Pa., to Col- 
umbia, 13 m.; total, 450 miles. Also uses N. Y. L, E & W. tracks, 7 m., 
and Phila. & Erie, Sunbury to Williamsport, 40 miles. The Northern 
Central Connecting RR Cov., incorporated on May 12,1903, with $350,- 
000 authorized stock, i+ building from octmneeme at Selinsgrove Jot. 
to the main line of the Pennsylvania RR., 35 miles. V. 7%, p. 773. 

ORGANIZATION.—A consolidation of several roads in i854 Con. 
trolled by the Pennsylvania RR., which owns a majority of the stock. 
The stockholders in Nov., 1903, authorized perpetual lease to or 
merger with the Pernsylvania RR. V. 77, p. 1875 


Ig p. @ extra. 


the assets held were 
mira & Lake Ontario 


1904, amon, 
52,200; 


SECURITIES OWNED—On Jan. 
Phila. Balt. & Wash. 0 stock (par of 


stock em. ¢2.£08 hamokin Valley & Pottsville stock, het wag 
Union RR. stock eee 225,000 (the bal. of $875,000 being held 

Wilm. & Balto. , ete. Also the following, mostly acquired in 1900; ches, 
& Ohio stock. $1,500,000; Balt. & Ohio pref. stook, $1,000,000, and 


common, $781 ,500; Norf. & Waste ref. stock, $500,000, and common, 
$1,000, ; Erie & West. Transportation Co. atock . $500,000. 

STOCK. —Authorized issue was increased in Feb., 1900, from $8,000,- 
000 to $12,000.C00; Penn. RR.fon June 30, 1904, owned $9, 401,950. 
The stockholders in Nov.. 1903, voted to increase the authorized stock 
from #12,000 000 to $20, 000, ado, Of the new stock, $5,731,125, ratsi 
the amount outstanding to $17, 193,425 was subscribed for by ar 
per $50 rhare in June, 1904, the proceeds being used to off $2,- 
000,00 bonds maturing July 1, 1904, purchase $1 £568,000 of — 
82,000,000 outstanding icommnth Valley Ye Pottaville RR 31g p 
bonds not giready owned, and meeste for improvements and eduip- 
ment. V.77, p. 1875; V. ‘78, p 07. 

oe 1888. ’89. ?} "92 '. 93. '94 to 1900. 1901 to Jan."05. 

Per cent...$ 7 3 8 8 Tyearly 8 yearly (J&J) 

EARNINGS.— 11 mos., one, .....Gross, $9,462,908; net, $2,334,139 

R.. 1 to mec 30. 21903 ...... ae 9,486, 108; net, 2,195,339 
AL REPO wiecel yoee ids Deo. 31. President’s report for 
1903, given at length in V. 78, p. 764, 772, 985, showed the following : 
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Bonds—Prinei- 








~ RAILROADS. Miles | Date 
of of 
Road.) Bonds 


Size, or 
Par 
Value. 





n tirst payxe of tables. 


INTEREST OR DIVIDENDS. 


Amount [Rate 
per| When |Where Payable, and by 
Outstanding) “Gent. | Payable Whom. 





Stocks—Last 
Dividend. 











For cnptenatin of column headings, &c., see noves 
| 
J 
| 
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No. Gate — iat M.. &. ($15,000 zak “306 madd 
RR 


Ry.—Stock, 
Western 
New mort, sof yt yt 
——_ lien ‘3 $50 
Gen. lien 
— money 


St. P.-Dul. bie, J 
CBG. ool. tr.M., @. (rede Jan. 06 at 108) Sc a: 
‘& Dui. tow | 15 





wt, Peal & Dal in & 
Ta yiore Fe & L. L Sup., ist Si ei ast 8 ‘not dr’n.€e.c*) 21 
Duluth 8. L. st M, p. & 1. , 8. f. not dr’n.Ce...c*| 25 
Donsaiidated | mort. aes yd, 000,000, gon c* 
including interest, Joly, 1 


1d, red., a o* 
-" T, 1-17 ~ Pacirio RR. 








: 


Northern Rail 

Northern Securé ome 

No. Shore RR.—N. Pac. Sota gon M. ‘now a g- g 90° "6 1892 
12.0 1902 


New No. Shore M. 
thwestern let M., Ady aa Fes oe jan 


3 





358382 


Nor Coal Ry.— 

Northwestern RR. of So. Oar.—1st M. 
Sorwich & Wi Pref. s stock, 8 p. . 
Bonds (not M.), int. gu. under lease, curr’ cy. . 

Nor.@ St. L.—1st M.,$300,000,g. red. liom oyrera, ke’ | 1901 
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.1102,9 


2,500,000 


oa 


& O.|N. Y., Chase Nat. Bank.) Oct. 
—F. New Y r-. 1 1 


ork. 
oO May 08, 
do Feb. i 1928 


N.Y.,J.P.Morgan&Bert So 1, 1997 
F. o t . 1, 2047 
D. New York. 1 

do 
N. 


Be 
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8,021,000 
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Aug: t 1, 1931 
Jan. ? 
do do Sept. 1; 
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N.Y. Winsl’w,Lan’r&Co. 


Checks mailed. 
San Fran., Co.’s Office. 
Nov.,’04, not pd.wh.due 
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.|_ Boston, Co.'s office. 
.|\City N.Bk,Wat’rt’n,N.Y| Apr. 1, 1 

















5 Doupen. bonds F. & A.; registered bonds Q. gon bende ©. 


miles not operated; spurs, 261 miles. 


& J.; registered bonds Q.-J. 
* $361,000 add’l in treasury June 30, 1904 























+ Berlin at 4:20 marks per dollar. {5,130 miles, gL. 4 
Gross earnings....... $10, Sto, 086 $8,456,685 $8, 
- (336,208 2,351,590 2 "347,874 
Other receipte........ \ .306 632, 
sss, 535,905 "187 _ 651,116 
908.484 700,000 613,525 


end. Dec.31— = :1£ 08. 1903. 901. 1900, 
450 450 3 
2,511,96 
. $3,135,713 $2,927,198 $3,106,278 $2, tae 
591,105 335'905 
Shia aici (8) 916.980 (8) 916,980 (8/9165 980 (7)684,033 
6,969 5 
$129,567 None. 














Year 
Miles of road......... 81 381 
958 $7,845,412 
Net earnings........ ee 2,351, 
799,505 575,608 306 
980 
464,912 535,619 
Taxes @ and misce)..... 212,979 126,¢ 1 495,775 
Extraordin 1,101,039 





Balance. #11,405 None. 
—(V. 78, p. 764. 172, 985, 2600.) 

Northern Consol, Holding Co.—See page 421. 

Northern RR, of New Jersey.—Owns from Bergen, N. J., to 
Sparkill, N. Y. 21 miles; leases Spar to Nyack, 5 
to the Erie RR. from June i, —_ for the term rH, its te corporate exist- 
ons = interest on bonds, 4 per cent on $1,000,000 stock, oop obe, yable 
- y, taxes, andall corporate expenses. of the $1, new 

1g po Nand ok. general mortgage bonds, aranteed by t! he’ oA 6, $654,- 

reserved to retire the 6s due — 1, 1917, and the remainder 
} my teaprovements and betterments or equ uipment for Leas by elec- 
ee ee See V. 69, p. 81.—(V. 71, p. 30.) 
rth, Ry. Costa Rica.— See V.71, p. 1067, par United Fruit Co.; 
Vv. p. 849; V. 78, p. 288. 

Northern Ohio Batiwog <sae Map Lake Erie @ Western. )— 
Owns Akron to Delphos, O., 165 miles; branches, 2 miles. Leased 
in perpetuity to L. E. & W., which guarantees the bonds. V. 62, p. 826. 

STock.—Common stock (all owned by L. E. by | $3,580,000; pre” 
ferred non-cumulative 5 p. o. stock, $650,000; par o: each $100, 

Bonps.—The first yxy for $4,000,000 of aan gee ose 
unissued are limited to 8 per mile of completed road h 
constructed or purchased. Operated as part of LE.& W. v.66 5 337 337, 

Northern Pacific Ratlway.—(see M aps.j—Operates one of the 
leading lines to the Froite, LL ~- its eastern termini at St. Paul, 
Minn., and Duluth, head of Lake navigation), and run- 

andor westerly, tr tavereing te t wheat belt of f Minnesote 

orth pepete, © © mining district of Montana and the farming 
of Washington to Tacoma and Seattle, and to on Ore- 


th branches to Winniper, eto. The system comprises 








gon, 
Main line. ites. Leased to — Mites. 
Ashland, Wis., Portland, | ro other companies.......... 9 
Ore. (inel. 5m. yey "2, 171 ' To Province of Manitoba. ase = 
— and Staples to St. 181 Not operated........... ennese 
412 Total(ino. 17 m. trackage)5,687 687 
—- eaten seeper rlies. 
2,764 ‘ash. & Col. River,.......... 97163 
2,540 pag fe wv. "a7, p.aSi) 142 
Other companies.............. 


Total, incl. 17 m. 
age (operated } a "5,304 Total system July 1, 1904... 6,036 «4 
Second track 


7 See this company. 


The Manitoba branches, ag aggregating 
ay ao from ay 8 31, 1901. tothe vincial Government and eub-let b 


rrr ere rr rrr 


ng 354 miles, were leased for on 


at a rental of $210 


the Canadian Northern Ry. 
, then 8275, - 


lis to AT Bear Lake, Minn., 15 18 sales, 
80,000 bonds. v.74, 4. p 96. 
th RR., St. Paul to Duluth, 


y 1, 1900, the St. Paul & Dulu 
etc., 238 miles, 4 merged, its bonded debt being assumed. V. 70, p. 


1250; V. 71, 
On June , 1904 106 eee of branches and extensions were under 










construction. Vv. 79, p.1 
HIsToRY.— on .1. 1896, succeeded to the 
railroads, the Northern Pacific RR., 
foreclosed a pee = in V. 62, p. 550. 
The o al hartered Py, Congress 
July 6, 1864; to were Yoreclosed in 1875. 





d off at vere on Jan. 


.—The $7! nef momen fo stock was 0,000 1 e180 G00. 


STOCK 
1, 1, 3008 the poh one nn eae creased from $80, 
V. 73, p. 1062, 1160; V. 74, p. 41; V_ 78, p.1 


= October, 19032, per cent of the on A had bee 

| AR oe urities Oo. (see A beg dP bs oh in -~ 
Sod tien of sai) v.73 FF 1081; 73, 

185 io1l, 108 1161, 1357; 78, 1223, 139. errs 
1497; V. 79, p. 213; V. 80, p.1 

DIVIDENDS (p. 6.)— a he 1899 see ams 1902 1903 1904 
On common.......... - 12 7 6% 
On pref. (now retired ” i 4(Q.- 4) ‘ (final). 

In 1903 6 p. o. (pai Lipp. ¢ 86, in and in Fon and Nov., 1903, 4, 

©. each extra; since to Feb. 1905, incl., oes 11, p. o, and % Pp. c. extra, 

payable to holders legally entiti e them.” 





Bonps.—Abstracts of the aa onan cathe and General Lien mort- 





grees of 1896 were in V.63, p. 1012-1019, and the statement to New 
rk Stock Exchange, was in V. 63, p. 1072, showing: 


Prior lien 4%s purchasable with land sales at not ex- 
oceedi 110 ut not subject to call), = over 
cash youty to be so applied. To --$130,000,000 

Issued and outstanding ...........-.- 
— but purchased and and canceled... 








& N. P. and West. RR. bonda.. 
For net nowt tt ¢s 41. nts, equipment, ete., under 
ae rovisions, but notex 4 * . 
16,000,000 


000 per ann ginally $25,000, 0 
of #190,000, 000 general lien bon ds, $130, 000. 000 are reserved 
ba ey the prior lien bonds at ye 8 
Paul & Duluth Di mortgage ures $20,000 000 pur- 
Ps. money bonds on the former St. Paul & Duluth, of which $9,215,- 
000 were issued to acquire the road, $5,283,000 are reserved to retire 
existing St. P. & D. ‘ponds and the Be ny for improvemeuts to the 
. 70, p. 1250; V. 71, p. 1167. The lands included in the 
grant of the former St. Paul & Duluth are estimated to be worth 
about $4,000,000, and were not covered by the old mortgages. They 
are to be solid and proceeds appli urchase of the bonds at nes 
over 105 and interest, or if not ange T le = be price, then to bet- 
terments, improvements or additio mortgaged premises or 
egueeent erefor. To July, 1 Dot, $2,039,00 000 1 pas tes been thus pur- 
ased and canceled. V. 71, p. 116 72,p.3 
Lanp GRANT.—The land grant was 12,800 stn ‘to the mile in the 
States of Minnesota and Oregon and 25, 600 acres per mile in the (then) 
intermediate territories. The acres on June 30, 1904, not yet rer were: 
375 | Washington mart 448 








38 
‘701,014 Total west of Mo. Riv. 10, 012, 360 


Land — in year 1903-04 aggregated gre acres; net amount 
received from sales and land contracts, $2. 

FINANCES.—1n 1904 Northern Pacific and Grout Merthern had acquired 
$107,61 1,000 of the 110,839,100 ee Chicago Burlington '_— oy 
RR. in exchan for their ir join t 20-year 4 per cent gold onda 

secured by the deposit of the stock in trust,on the basis of $200 in 
bonds for each $100 stock, | See circular, V. 72, p. 871, 1034, 1135; 
application to list, V. 73, p. 294; V. 73, p. 610 

Earvines—For 9 mos. coding Mar. 31, 1904: Gross, $36,018,100, 
against $35,638,131 in 1902-0 

ANNUAL REPORT.— Tose ma 1903-04 in es 79, p 1459 

¥rs.ending June30, Pasty 901-2 1900-1. 
Aver. miles operat. 5,019 5,100 
Passenger earnings. $11, aon 753 #10, 305. 447 $9,177,509 87,247,000 
Freight yO 32. mty ‘921 308, 958 2277, 013 23,481,713 
Mail, express, &0.... 2,419,900 2,244,700 1,982,853 _ 1,832,270 
roi oarniner ne Sas S50 85t Salsltebus Sanioognas sis esoiee9 

Ot Carnings......... '* ,012 8 ¥C 
Tax weeeeee, $1,462,775 $1,421,434 $1,149,890 920'35 2 
— 158,369 i "543 120,742 134,690 
Raa'ne. fg imp’ts.. 3,000,000 3,006 000 3,000, 2,011,285 
Neto: Seeger epee, .817,668, 837 | @17,533,035 615,528, 333 $12,854,513 

Miscel.,excl.land sales | 1,483,3%4 __ 1,112,552 843,765 743.787 

Bal. for interest..... $19,152,241 $18,650,586 $16,672,098 $13, 598,300 
Interest ............. $6,922,930 6,904,696 06, 624,866 $6,395,681 
Div.onpref.stock..  —=§- = -n.0-- we nwnn wens (2)1 3, :000 
Div. on com. stck(7ig)10,849 ,989 (6%9)10,074, (,944(5)6,999, 946(4)3,200,000 
Bal.,sur.for year $1,379,322 $1,670,946 $1,547,286 - tere 

OFFICERS.—President, Howard Elliott, 8t. Paul. Minn.; 
dent, Dan. 8. Lamont, New York; Sec., George H. Earl, P ng York; 
Treas., O. A. Clark, St. Paul. N.Y. office, 49 Wall 8t.—(V. 79, p. 1705.) 


Northern Pacific Terminal Com _ 2 of Oregon.—Owns 
te on oh Willamette River, Ore., at d, East Portlan 
Albina, com track 


oes lands 270 acres, age 32 miles, dock fron 
7,904 oe —- at Portland, Ore., opened 1896. Vv. 69, p. 230, rvs . 
LEASE. ‘or fifty years from Jan. 1, s0e8, a 4 one severally 
to Northern a m Ry. S Navigation and © California, 
with guaran rental pay in = fe 
ye in 1800 0) by new Nor. Pac. and Or. RR. an Nowe V. 69, p. 280. 


yy wee said three companies (40 p.c.) 
by Oregon Hy & Nav Wield bo Gone Phy wy 20 cent by 
Oregon BR.), and h 


it Co. of New ay te ng 
delivered after ye to the’ a fund. whi which is to cancel the 


Bonps.—The 8 for $5,000,000; in 1904 
000 had been a of which 3483, 000 retired by, by sinking fund, draw- 
food yh rh interest. V. 77, p. 193; V. 78, p 288; V. 80, p. 223, : 
oqehern Securities Co.—In rated on Nov. 13, is, 1808, per 
mea an for harmoniz the interests of the Northwestern roads. See V. 
p. 1011, 1062 and 1357. In March, 1904, the U. 8. —\~ 5 Court 
deciared the company to be é eombiuation in violation of the Anti- 
Trust Act, and therefore illeeal. V. 76, p. 812 919, 1249; Vv." 78, p. 1168. 
The company holds $153,750,640 of the $155,600,000 stock of th 
18,124,200 of the stock (#124,109,200] of 
Northern, which were acquired by it on the — 
of 8100 for a and $180, aw in 
stock. The stockholders voted on April 21, 1904, to 
the stock from ! $395,400,000 to #3,954,000, the ar value of shares to 
remain $100, In return fur each 100 shares of Nor. Sec. stock owned 
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352 R AIL WAY STOC ‘KS AN D BONDS. | VOL. LXxx, 
INTEREST IVLD % sSonds—Princi 
For exp: em &o. iiea| Dat | Par |, Amount Pate Wh: ~~ P. —_ ab Last 
lanation of column hi Bee LOE of | ‘ar ‘ayable, and by 
on first page of tables. Road.| Bonds) Value. Outetanding|Cent. |Payable Whom. Dividend. 
Ogden Mine RR.— Stock (5 p.c.rent.Cen. of N. J.) - 201 sae $100 $150,000 5 J. & J.|Phila.,608 Chestnut St. r—t 2 
0. Conn. Ry.— 1st M.,32,000 000'000.g..60. .&i.textFc* 6 | 1903; 1,000 2,000, 4g. |M. & 8.\N.Y. Farm L. L. & Tr. Co. ite 
Ohio 4 Ky.—1st M., g., 8. f., call at 110.Ce... ....0° 26 1896) 1,000 250,000 5g. \J. & J. W. ¥., 1 iy saly 1; ti 
Litite Ranaw a Ry —1st M., $250,000, g.&| 80 1900} 1,000 228,000 5g. |M. & 8.\N. x. knick. Co. 
Ohio ississippi—See BALT. & OHIO SOUTHWEST. 
Oe ee rly st, wt ($2,000,000), gold. FP.c’*| 172 1886) 1,000 2,000,000 5g. |\J. & D.| N.Y., Central Tr.Co. | June 1, 1936 
M.($3,000 gold, ist 0 on 39 miles.FP.c*| 209 | 1887| 1,000/ 2,941,000 5 g. |A. & O. do do Apr. 1, 1937 
Glen ist M400 Se. * FPc 33 1890 | 1,000 376,000 6g. |F. & A. do do Aug. 1, 1920 
n & Big 8. ieee ¢ gu.c* 11 1892 | 1,000 r 6 g. |J. & J.|_New York or Phila. July = 1922 
ot! ipley & Mill Cr. stM. ho an ap oar 13 | 1888 | 1,000 50, 6g. |F. & A. a, W.Clark & Co.| Aug. 1, 1908 
| = ad @ W.— 7. 2:95 ob gat s.f. red. »N.o*&r| 111 1903 1,000 5g. |F. & A.|N.Y., Y. Seo wT Co.} Feb. 1, 1933 
- guaranteed by rental. * esee 100 | 17,871,400 7 Q—J. Nestea, Otttice. Jan. 2,’05,1 
uy 1+ ~~ BINED, -nncccontancnistiindponnceces ---- | 1888] 1, ,000, 4 |. & J. do Jan. 1, 1 
Bonds, pot mort. (authorized $3,000,000), g.. “or e--- | 1894 |1,000& ,000, 4g.\|F. & A. do Feb. 1, 1924 
Bonds, tot MOrtgage ...........0.00--eeeecenee car; .... | 1895 |1,000.to i 4 J. & D. do Dec. 1, 1 
Boston Clin. F. rae . B. mortgage.NB.........-- ce} 125 1880; 1,000 L,912,000 5 J. & J.|Boston, N. E. Trust Uo./ Jan. 1, 191 
Bonds, not mortgaxe wo egneceeoncs= samecnacdl cass | SEE | scene x 3% |J. & J.| Treas. office, Boston. } July 1, 1 
Omaha erminal Ry. —1st M. ($5,000, 000) 21 | 1893 1,000 1,277,000 5 J. & J.|Prov. L. . Co., Phila.} Feb. 1, 1943 
Sense —lst M., g., Deiter ed &i.Un.c"| 670) 1887 | 1,000 § ,000 5g. \J. & J. z. Y., South Pacific Co.} July 1, 1927 
. & Navigation—Common stock ..... acaat tada 100 | ag eed - Ottice, 120 B’way.|July 2,98, 1 
Preferred stock, 4 per cen pen sumnaiatnve waits | | 100 ,000, 4% in’04\J. & J. L do an. 2, 05, 
Consol. M. (now 1s 1,924, ,000, gold.N...... o* 1,063 | 1896 | 1,000 | 21,479,000 4g. \J. & D.|New York & Germany j June 1, I 
ion Shert oy: ~Common stock ........ Gane | tees 100 - ‘ mostly o|wned by} Union Pacific. = j_ ........ 
Or. 8h.L. 1st M., i gold000 V6 p.602...0*} 600 | 1882) 1,000 31, 6g. |F. & A.) N.Y., 120 Broadway Feb. 1, 19223 
Utah & North’n nt mo $12,000 mile....c*| 477 | 1878; 1,000 993, 7 J. & J. do July 1, 1908 
Con. M., gu., $1 m., 8. f. no dr’n,g.ABo"| 477 | 1886 1,000 1,802, 5¢.\J. & J. do = July 1, 1926 
Con. ist M$ 500,000 mG vw on 400m) .G.o*|1,479 | 1897 &o.| 12,328, 5g. \J. & J do do July 1, 1946 
Ref.M.,100, 000, 0008, gen. »P-&i.. ee i -es- | 1904 |1,000&c} 36,500, 4a. \J. & D. do do 1, 1929 
Income bonds, Series A.5 p. ¢., non-cum.O8s 222 | 1897 |500 &o.| _ 7,185,000 |5 p. o. in Bept.'04 do do July 1; 1946 
do Series B, non-cum. Mo -e-. | 1897 500 &o.| 14,841,000 |4in 1904 t. do do July 1, 1946 
Oreg. @ So. E.—1et M. B5300,000, g., red. "110, 6.f.No|.... 1902 500 &o. 0 5 g. |A. & O.|N. Y., No. Amer. Tr.Co.} Apr. 1, 1922 
Oswego @ Sremes- Stock, 9 p. o. guar., D. La &W.| 35/| .... | 50 1,320,400 9 F.-A.,20|N. + , Del. L. & W. RR, Ase. 20,1904 
Consol. M. quar. D.L.& We) ewes eeeeee 35 | 1876 | 1,000 38,000! 7 |M. & 8.\N. Y.. Del. L. & W. RR 1.1907 



































the holders to receive 99 times $39 27 ok, of the Northern Pacific, 
or $3, yi 73, and 99 times 43017 stock of Great Northern, or 
$2,986 83, and @ etub for 1 per cent ($100) of the original Nor. —_ 
stock owned, the latter representing the :emaining assets in the tr 

ary, pending completion of dissolution. V.78, p 1223, 1275, 1392. 

In Jap., 1 be distribution plan was in abeyance pending final 
decision in « oe Union Pacific for the return of the entire interest 
surrendered by it im the Northern Pacific. the U. 8, Circuit Court of 
Appeals having set aside a pe x=! jatuneies restraining the 

ro rata distribution gran July, V. 78, p. 1392, 1447, 

497, 2442; V. 79, p. 213, 270, 734, 21438; v 80, p 118. 

DIVIDENDS. —Dividends 1902, 4 p. 6.; 1903, 419; 1904, Feb., 14 
In July, 1904, plams were vnder consideration looking to divi cat 
distributions pending litigation. V. 79, p. 270. 

RePortT— Report for 131g months ending Dee. 31, 1902, with balance 
sheet, was in V. 76, p. 1028, showing: Dividends on stocks owned, 
#15, 364, 262; expenses, interest and taxes Mgr $542,510; dividends 
(4 p. ©), B14, 062 ,645; balance, surplus, $75 

OFFicers.—President, James J. Hill; Vice-President, John 8. Ken- 
por: Second Vine Sreneeae George F. Baker; Third Vice-President. 

illis James; Fourth Vice-President, W. P Clough; Secretary and 
Treasurer, E. T. Nichols; General Counsel, W. P. Clough. 

Directors,—D. Willis James, Samvel Thorne, James J. Hill, E. T, Nichols, 

eorge F. Baber, Robert Bacon, George W. Perkins. Daniel &, Lamont, E. H 

arriman, Jaeod H. =chif, me Stillman, W. P. Clough, George C, Clark, 
Jobn 8. Kennedy aed N. Te 
—(V. 79, p. 213, 370, ez. 734 “1955, 2148; V. £0, p. 118.) 

North Shore RR, (Narrow Gauge)—Owns San Francisco to 
Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4 miles; 
leases to San Quentin, 3 miles; total operated, 94 miles, includ'ng 
ferry to San Francisco, 6 miles. Of the road, Sausolito to Mill Valley, 
Fairfax and San Rafael), 2544 miles, was opened as a third-rail standard- 

gauge electric line in Aug., 1903. V.74, p. 1252. Successor May, 1902, 

rth Pacific Coast RR. In 1904 President Arthur W. Foster of 
the California Northweetern Ry. and associates, including, it was un- 
derstood, Southern Pacific interests, acquired = 

Stock issued, $6,000,000, par 3100. An assessme t of $5 per share 
was levied July 23, 1903, a eyable within 30 days, 7 pay for improve- 
ments, electrical pau aipment, of etc., and one of $0,500,000 8 an. pay able 
Nov. 15, 1903. 1534. Of the $6, 1902 

ercantile Trust Oo. of Pan anaes, trustee), the ad. ot is 

png 000, of which $1,500,000 were reserved to retire the North Pa- 

Cific Coast 5s at or before r maturity, the balance be oy as re- 
"soe 7 for extensions and improvements. V. 74, 2; 1252. The pay dd 
904, interest om the fs of 1002 was not paidwhendue. V. 79, 3 148: 

For pene ending June 30, 1904, gross, $640,738; net, = =< inter- 
est and taxes, $163,888; bal., def. for year, $116, 580. ident, Ar 
thur W. Foster, San Francisco. Directors Aug.. 1 a 79, p. 681. 
—(V. 78, p. 103, 584, 1497, 2599; V. 79, p 681, 2148.) 


Northwestern Coal By —ilees Bay, Wisconsin, to Allouez 
gunstice. 5 meee 2°53 miles, h coal wharf ee om about 80 acres of 
land. V.7 »P. 698. Owned by the io a) Beng Co., which 
antees the tomas. See official xy Vv. 71, p. 698. Capital s 

,000,000. For year ending June 30, 1904, 88, $22,051; net, $3,- 

8; int. and taxes, $1 1,864; bal., def. for year, $8,566. ire 71, p. 698.) 

North west,—See Chicago & North Western. 

Northwestern RH. of South Carolina.—Wilson Mill, 8. C., 
via Sumter, to Camden, 61°6 miles, of which Sumter to a com- 

leted 1900; branch, Millard to St.Paul,3°7 m.; trackage, 4°32 m.; total, 

9°62 miles. Stock, $100,000. Lividend 6 p.c. paid yearly, Dec., 1900, 
to 1902 in 1903, 4 p.c. Year ending June 30, 1903, grossa, a 97; 
net, $51,806; charges, $15,000; dividends. $6,000; bal. -» SUr., $30,806 

Norwich & Worcester RBR.—Owns from Norwich, Conn. to 
weesteete Mass., 59 miles; branch, Norwich to Groton, 13 m 
total, 72 miles. Also ane ® capital stock ($500,000) of the Nor. 
wich & New York Transp. a line to prow ‘ae 3 
fmeseed in New England Ravigetio in Dec., 
| ew England RR. for 99 years from Feb.1, 1869, +. ~ by 

N.Y. N. & H. RR. since July 1, 1898; Fental is 8 per cent on pre- 
ferred stock. —(V. 69, p. 1194; V. 70, p. 76,1 
gh ermecs & St, Lawrence eR, —Norwood to Regmenévite, 5 N. 
79 m.; opened Nov., 1901. ock, $100,000; par of shares, $100. 
Bonds are subject to cali at 110 p. “ 1, 1912. Year Ay tig June 30, 
0,018 Pres. $36 eoess net, $14,503; int. and gases, 08 58; bal., sur., 
8,04 04 ua 7a H. Homin gton, Treas., ~\ ineon Water- 


w Ogden ‘Mine a Nolan’s Point ae ane 
Sparta (or en Mine) 10 900 yours 
Jan. 1, 1882, to Central tral in: otk J. for 5 p. rey per poets on capital 
stock and $500 yearly for organization expenses. 
Ogdensburg & Lake Champlain Ry.—See Rutland RR. 
Ohio Connecting RB.— Owns bridge over Ohio spear near Bir 
mingham, Pa., and yp 5°63 — Leased from Oct. 20. 
18 for no definite tm Pitts. Cincin. Chic. & St. Louis Ry.; 
rental, net earnings. Stock. AA. | in Dec., 1902, from $1,000. me 
to $2,600,000 in $50 shares. Bonds are guaranteed ss to principal and 
cataress oo” ag oe db Pennylvania Oompa or ye 


Ohio & Kentucky By.—Owns from Lex. & East. ay. at Jack- 
son, Ky., to cannel coal fields in Morgan Co., Ky., 26 m. rated 7 
Lex. & East. Ry., but inde —_ : ration resumed “. ul 4 
Com. stoc i, $200,000; pret.» xe 000; bonds as above, $250,000; 
junior securities’ to be tak stockholders, $175,000. ‘Bonds are 
ogee! g Sees Block ¢ nnel CoalCo. Year ending June 30, 

904, net earn. $46,699. Pres., W. de. Walbridee. 1 B’way, N. Y. 

Ohio & Little aanemmin jy yay O., to Marietta, ete., 
80 miles. V.69,p. 907. Balt. pledged ander its Pitts. L. 
E & West a meee — — common and Kt ref. stock. 
Yeeros, } 264. Stoc m, $918,000; ret igiaer, 500. Year 

gross, $198,718; net, 4s, 191.—(V. 
a ate River BR.—(See B. 0. Map.)—In Tuby, 1901, purchased 
the Balt. & Ohio RR., which ‘ pledged $5,884,400 of tre $5 4 
Q 0 —? oo as as past security for its own Pitts. L. E. & W. Va. 4s. 

REPORT. June 30, 1902, gross, $1,559,152; “net $585,- 
942; int, 5058 "536; bal ear. $333,406. Earnings since July 1, 1903, 
are included in those of B. & Heport for 1900 in V. 72, p. oab. 

—(V. 72, p. 985; V. 73, p. 8, 237° 

Ohio River & Western Ry.—See page 421. 

Old Seten RR. (Mass.)—Owns road from Boston to Province 
town ped gender L, ete., 508 miles; leases, 108 miles. 

pre 1893 leasea to the New York New Haven & Hartford 
for 99 years. About $5,500,000 of the stock, included in table above, 
is held by the lessee, The lease a eX for dividends of 7p. co. per 
annum on stock not exchanged. 56, p. 74. Stock authors 
ized, $20,000,000. On June 22, 1904. 462, 500 atock was sold to retire 
$750, 000 bonds maturing July 1, 1904, and $175,000 floating debt, 
wes amountissued to $17,871, 400. V. 78, p. 1962, 2535, 2443.— 

V. 73; p. 1962, 2335, 2443, 2600 

Orange & Northwestern ‘RR.—Buna to Orange, Texas, 30 
miles. Extensions are proposed, making 385 miles in all, includin 
one from Buna to Shreveport, 150 miles. Stock authorized, $400, 000% 
outstanding $35,000. Iu Nov., 1904, B. F. Yoakum of the St. Louis & 
8an Pranciecs acquired an interert. V. 79, p.27#7. In April, 19 
the Railroad Commissioners of Texas approved the issue of £23, 
bonds permile on 30 — Bonds outstanding Dec., 1904, $420,000 
first 5s, due Sept. 15,1933. For i ending June ‘0, 1903, Ty 
$43,117; ¢ <" —— a operation, 87 $7, 4 Presiaent, L. Miller; Sec. 

Treas., n. Mgr., C. W. Hole. Office, Orange, Tex.—(V. 
79, p. 3797)" 


Oregon & California RBR.—/(See Map Southern Pac.) —Portland 
California state ime lh moe ea. Junoc. to Lebanon, 

miles; Portland to Corv oe he oodburn to Natron. 9 
Portland, Ore., to Airlee, Ore., mat 2; Woo >. ~. eee Mohawk Jct. te 
Wendling, 16 m.; trackage,2m. Total,672 

LEASE, KTC.— Leased to Southern Pacific Gots for r34 years from August 
1, 1893, the lessee proceed ee — interest on the bonds, and the lessor 
recei , Se with any deticit after pal, 
ment of o: Fert 7 ttermen 5000000 ateck by penees. Southern Paci: 
owns all but $75,000 of the | $19,000 stock, $12,000,000 of which 
is 7p. pref. V. 72, p. 287. Due 80. Pac. June 30, 1904, $5,583,690. 





enn —Land grant was about 4,000,000 acres, part of which is 
ered by the mostgane, D roceeds of land sales gol going to redeem ———? 
taudjoct to call at Pte Southern Pacific of p 


© guaran 
terest is p nted on each of the 5 per cents. 1190304 net net 
te aoe cutest to mort. were $115,596. V. 63, p. 754. 
LATEST EARNINGS.—7 mos., tT 1903-4.Gros8s, $2,576,550; net, $913,399 
July 1 -- ap 31. ey oe 2,344,219; net, 651,434 
EARNINGS. ending June . $4,302,215; net, $1,- 
259,601; int., pay ete., $1, OTT 388. ar » Pp. 2098; V. 79, p. 2457.) 
Oregon Improvement.—See PAcIFIC Coast Co. (Miscell. Co’s). 
Oregon Rallroad & Na ation.—/(See oar Union leg 
Portland, Ore., to Huntington, 403 m.; Umatilla, Ore., to 8 
pane, Wash., 245 m.; branches owned 467; ‘tenses Snake River Val- 
RR., Wallula to Grange City, Wash., 66 m.; other, 2m.; to’ 
88 mm. ot which 13 aarrow gauge; river, diviato: m water lines, 
Gocean line to San Francisco, 660 miles. In A ug., 1904, con- 
tract ' was let for Ante from ee to Condon, Ore., 46 miles. 


ORGANIZA 7, Op a. Coutrolied uly, 1896, -4 aon in V. 61, p. 325 
and V. 62, &. 41. led by, yitny ai direc tay and 
through Or. 00,000 ares Go contire sue) ¢ = 
bia Southern Ry., Biggs, Ore. Ore., to Shaniko, 71 miles. V. 73, p. 1363. 
S8Tock.—In ery 7: 728'600 the & P. issued its common stock to 


setize, © for . RR. & 4 common ae not 
owned by the 8 is Gn ‘and ie k omit 
000, 000 Or. B. k.—V. 60 cs. 492, a Se. In J uly, I 
- ll except $20.3 oie een neat 4 4s eee. Ted stock was 0 
nion Pacific system. 0, p.1 
ye preferred: a 97,2 p. * to Jan., 1905, both 
inclusive, 4 p. c. yearly. On common 9 on Sab 2 1898. 
Bonps.—The consolidated 1896 (abstract ve 63, p. 
928; trus' New York Security & ust Co.) cov ers all the pi ° 
the 500,000 authorized, bonds ued are 


of “= 
reserved for the construction of wdaitional road at the rate Of not more 
than $20,000 per mile of aie. V. 74, p. 206. 





3; net, $175,212; interes 1,700; i- 
Terk n io no of $100,000; bal. cure 906.512. (V 78 p Plee ee 


REPORT.—. rt for 1899-1900 in V. Bi S00, ae yy since.—(¥. 72, 
p. 45, 184; V. 74, p. 206, 380, 830, 884; . 5, p. 
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JAN. +s SOG] _RAILWA Y STOCKS AN D BONDS. 353 
Bonus—Prinei 
on -— = pee 7 ~— ~ - Date | Size,or) 4 mount Ere Dereaner om. Daven — ~ pal, When ‘Das. 
~ of column » 866 NO o of | Par ere 6, and by 
ons n first page of tables. Road. Bonds Value. Outstanding Cent Payable Whom. Dividend, 
Osw.d Syr.(Con)—Const. M.,gu. (for $1 onsen. F 35 1883 $1,000 5 M. & N. . Y. Del. L. & W. RR. » 19 
Owensboro é Nashville—1st pwns a: on c*} 88 | 1881 "1,000 6g. |M.& N. y*s 120 Broadway. | Nov. 1, 1931 
Osark @ Cher, Cent.—1st M., g., gu. D ar N } | 5 g. Le ON 7.5. 8.8 Se Oct. 1, 1913 
Musk.C’y Br’ge lst M.g int. £ et Ra 10S OTD Bte" 5g. \J. & J.|\St. CL. Unioa Tr., St. L.| July 1, 1942 
000, ° eee See text.) ..... N. Y., 24 State St. |May 3,’ 2's 
49g. |A. & O. do” do t. 1, 1917 
6g. |\M_& N. do 0) Nov. 1, 1910 
8 I. & J. Paterson, N. J. Jan., 1905, 4 
8 J. & J. do do Jan., 1905, 4 
Pemigewas: tee ‘ 6 fF. & A.|Tre’s.off.,Concord, N.H ceb.. 1905,3' 
Pennsylvania R —Stock, 400,000, - TYr....- aeee 6in 1904/M.&N.37| P elp! , Office. ov. 30, ’04, 
—_— mort. bonds, $1 and £200 each..c&r| 857 | 6 See x |Phila. Office & London.| July 1, 1910 
Currency registered bonds........ eoeT| 857 | 6 os. 15| Philadelphia, Office. | June 15, 1905 
$¢g . ——— Pe ccnetsackesse c| 857 6 -&D.z do do June 15, 1905 
Z PR ‘ GRRE BONE, .ccccesccoccescocccccsed c| 857 6 J. & J’ |Phila. office and London July 1, 2 
ld tered bonds................. r| 857 5 g. Ty Philadelphia, Office. | Sept. 1, 1919 
aE Gold ar ipcoanseaataceannated 857 5 g. |M. & 8. do do Sept. 1, 1919 
gs Gold coup., s. f. . 6., not drawn..c*| 857 4g. |M. & N.|N. Y., Farm’s L. &T.Co.} May 1, 1 
Sterling (6. 8.f. n't ) not drawn. wi 857 | Sigg.|J. & J.\N.Y., Far.L.&T. & Lon | July 1, 1 
Bade (P. W. & B. stock a0 colin Teatécineml case | 4 J. & J.|Phila.,Pa.Co.for &o.} July 1, 1 
Collateral trust loan, gold, not drawn........... o enna] 49g.\J. & D.|Phila.,Provid’tL.&T.OCo.| June 1, 1918 
= bonds, redeemable, fext, convertible.GP.o*| .... 31g g. |M. & N.|Ph. & Am. Ex Bx.,N.Y.| Nov. 1, 1913 
jaunb. Haz. & Wilk., 1st, Ser. A,drawn at 100...c} 43 | 5 M. & N.|Phila., Broad St. Stat’n May 1, 1 
“i we Se" pendant ence tmetie 43 | 6 |M&N. do do y 1, 1938 
Sun. & Lewis., lst M., $600,000, p.& 1. 56 | 4g. \J. & J.|N.Y.,Am.Ex.N.Bk.&Ph.| July 1, 1936 
Westchester, let mortgage, assumed... 5 | 5 M. & 8 |Phila., Broad St. Stat’n.} Sept., 1919 
West. Pa., consol. mort., io — 138 | 42. \J. & D. do do June 1, 1928 
River “zens, lst mortgage. --| 462 449 |M.&N.|_ Phila., Co.’s Office. y 1, 1912 
7 x Yo — (8. ° EB p. ce emaecae nea 4g. |\M. & 8.|Phila., Girard 1 eon Sept. 1, 19 lé 
Penn. g.,# (000 paid oe hao) i Big g.| Q—J. do Oot 5 1905 
Penn Car seek on old #3 $300,000 paid yearly..... a 39 g.| O.—F. do do 1905 
Penn. Oar Trust, foia, $700,000 paid yearly..... cece | 31g g.| Q.—F. |Phila., Girard Trust Co, Feb, 1906-10 
x On coupon bonds J. & J.; on registe bon’ds A. & a 1 700 bond's held a/live in sink. fund. 














Oregon Short Line Nomar yy — Pace. ey ee 0., to 
Huntington, Ore., 542 => Idaho, 7: AH me 
MoCammon, Idaho, il calles. Pocatalio to site 
miles; Cache Jct., Idaho, to Preston, Utah, 4 . ae: Ogden, U 
Sandy, 50 miles; sundry ae ete., 182 miles; Butte to Garrison 
=. 57 m., owned, but o rated by Northern Pacific; trackage, 11 
es; total ‘June 30’ 1904. 1.313 miles. 

mon ga 1903, the portion of the main line from ous 3. sae City, 

alientes, Nev., 340 miles, included above, with branch 
mileage and additional completed road south of Calientes, 512 
miles in all, was taken over under pu urchase by San Pedro Los Angeles 
& Salt Lake Ry., the eqs Short Line acguicing a half interest in the 
San Pedro L. A. &S. L.. to be completed between Los Angeles and 
Salt Lake City by Jan., “1904, V. 79, p. 1705. V.76,p 919, 1856; V. 
77, p. 38. Snake River RR. is to build from Riparia, Wash., to Lewis- 
ton, — 71 miles. 

HIsToRY.—Successor March a. » ROR. of the Oregon Short Line & 
Utah Northern Ry., foreclosed per plan in V. 62, p. 504,505. Con- 
trolled by Union Pacific, whic. ndlas nearly the entire capital stock 
and the greater part of the Income A and B bonds. V. 75, p. 1032. 

Se 8TocK.—Authorized $27,460,100, of which ad Union Pacific 
Ry. Co. has acquired $27,450,100. ’ V. 68, p.188, 381, 47. 

Bonps.—Of the $36,500,000 new Jirst consols, $22, aan 000 are re 
ay <3 retire at maturity the loans not disturb: 

Seri: incomes non cumulative 5 per pom have received: In 
Sept., “1307, 4 AP ; Sept. yearly since the | full 5 per cent, at Guaranty 
Trust Co. or ‘old So ony it, V. 69, 92. 

Ore 4 A & Navigation stock, viz. tone, 281,4 common and 
ty meen referred, is owned and p ledged as special security for 

eries B incomes, but Pts ii tnbecos on are to go to the Short Line 

company except as needed to Series B their full interest. In 

8, 3 per cent hy Ont. 7 i309 to 1904, inclusive, 4 per cent 

yearly was paid on the Series B incomes. V. 65, p. 572; V. 

e Union Pacific owns $6,751,000 of the 
nants and Ls 788,000 of the $14,841 000 

In 1900-1901 $78,108,000 Northern Pacific stock was 
exchanged for ‘geo, 491 ,871 Northern Securities Co. stock and $8,900,- 
od A, (V. 75, p. 1196). All of the Northern Securities stock has 

sited as collateral for an equal amount of “participating” 
= “ © latter, —— with the cash mentioned, being given to the 
Union Pacific K RR. for advances. The participating bonds have been 
exchanged for collateral trust 4 per cents (see below). 

The refunding gold guaranteed 4s of 1904 (authorized leone $100,- 
000,00@) are subject to call at 102g on and after c. 11,1907. The 

resent issue, $82,491,000 (of which $45,991,000 is held in the Union 

acific treasury) is secured by an equal amount of Northern Securities 
stock, the remainder of the #100,00),000 authorized issue to be 
secured by deposit of any other securities by a exceeding 80 per 
eent of their cost or appraised value. V.79 086. 

Hy ta sone and participating gold tenders were called for paym «nt 
on Fe 

In Oct., 1904, liquidation of the Northern Securities Co. was pending. 
The securities received in exchange for the Securities stock, including 
Northern Pacific and Great Northern stock, will be substituted as col- 
van encer mectonat. See V. 78, p. 1223, 1275, 1393, 1447, 1497; 

, Pp. 2 

Financial Office, 120 B’ way, N. Y. City.—(V.}79, p. 1705, 1955, 2086, 
2148; V. 80, p. 223.) 

Oregon & Southeastern RR.—To extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 36 miles, of which Oottage 
Grove toWildweod, 18 miles, completed in Oct.,1904; branches,4 miles; 


— 22m. Stock ‘authorized, common, po ; preferred 7 ‘per cent 
,000; outstanding, ’€400,000 of each; ‘par of shares, $100. 

Preferred is subject to call. Bonds, see table. Pres., Geo. W. W. Orosb by, 

Atlantio City, N. J.—(V. 75, Ls s+ = 

aw & Syracuse R Y., to Syracuse 
Leased in in 800 S60 during length ie renew: 
thereof to the ‘Delaware Lacks catern Railro —— for 
9 per cent per yearon $1, 320.400 stock and cease os on bon 





Ottawa Northern & Western By.—See Canadian Pacific Ry. 
Otis 93° -Otis Jot. to Otis Summit, N. Y., 1°35 mies. Successor 
June, 1899, to Otis Elevating Ry., foreclosed. V. 69 9, p81 Stock, $65, 
000. 'B $71,000 1st M. 40-yr. 5, dated July iB 1899, all outatand- 
" Year 1 + gross, $10,127; net, $4,697; int. and taxes, $3,954; 
, sur., $743. Pres., Chas. L. Rickerson, N. Y.—(V.69, p. 81.) 
Owensboro & Nashville Ry.—Owns from Owensboro, Ky. o 
Adairville, Ky 84 miles; Mud River Branch, 4 miles. Ope by 
Louisville & Nashville ‘Railroad, which owns the rar) 156,518 stock = (pes 
$100) and $1,200,000 of the first mortgage bo all these bonds and 
most of the stock being pledged under ita trust “Teed. 
Ozark & Cherokee Central Ry.—Owns Fayetteville, Ark., 
a I. T., 144 miles, including steel bridge over Ar Rites 
tock, $9, 000,000, of which $2,820,000 is issued and oan by the 
Bt. yrs & Ban Francisco, which operates the road as part of its Cen- 
tral division and guarantees bonds, principal and interest. the B120. 
} A unissued bonds - reserved t+ retire the $100,000 Muskogee City 
a? bonds See V. 76, p. 865,919; V. 78, p. 703, 2335.—(V. 76, p. 
919, 1408; V. 78, p. 703, 2335; V. 79, p. 1705.) 
Panama RR.—Colon to Panama and | a Boca, 50 miles, 5-foot 
gauge. The Panama Canal purchase by the U. 8. Government in May, 





1904, included $6,887,000 of capital stock. V.78, p. 1785; V. 80, P 
163. In June, 1902, made a new traffic agreement for Pinres years wit: 
the Pacific Mail Steamship Oo. V.74,p 1252. 
DIVIDENDS. §’85 ’86-7 ’88 89 ” "91°92 °93 ico 01 '°02'03 1904. 
Since 84 p.ct.210 nil. 23 9 5 2 2None 2 4 4 Below. 
In 1903, Apr., 2 p. c.; Oct., 2 p. -*. 1904, Jan.,4p.c; May, 24 p.o 
Bonps.—The mortgage of 1897 is for $4,000,000; sinking fund 
at pie bonds may be drawn fors. f. or as a whole at 105. 
Boo ala po een = m4 p. 1046; V. 79. .P. oe 


by an nment 
aime Ray the 4, a of Colombia now assumed by the Re Republio st of 
to the trustees of $225, annually, of the annual subsidy 


Panam 
or nama) to that extent payable to said yearly wi by the company, 
and are drawn and paid off on eae he 54 with any surplus of 
the subsidy not needed for interest. 
EARNINGS For 6 mos ending patty 30, ty pil earnings of rail- 
roads, $795, ert net, $452,881; net of steamships, $73,145; other 


income, $35,583; total net income, $561,614; sppropriations and 
fixed charges, $250,535; bal., sur., $311,079. V. 79, p. 904. 
ANNUAL B mveny —The report for 1903 in V. 78, p 1387, showed: 
Year = a P... R. Netof Oharees, rplus, 
to Dee.31. Ei rnings. Steamships. etc. Inel. Other Ine. 
1903..... $1, “267, yi $703. 331 $53,310 $833,637 $401,068 
1902..... 1 °239,345 644,635 23,122 830,409 295,384 


The charges ones in 1903 include: Subsidy payment $25,000; in- 

terest on bonds, $165,£35; aw‘. > bonds, $312,060, ete.—(V. 
79, p. sn a ae 2148; V. 80, p. 163. 

Hudson His ae oll from Marion, Jersey rts 

4 


N. CC (south oft Bergen Junction), to Paterson, N. J., 14 miles, dou 
Leased in perpetuity, at $48,400 per year for road, $5,000 
land in Jersey City and bog le RR., forming part of ae z= 
Paterson & Rama Owns from Paterson, N New 
York State Line, 14 irae as track, == of main line of 4 RR., 
to which leased Sept., 1852, during legal existence, at $26,500 


Pecos Valley & Northeastern Ry.—RoapD.—Owns from Pe- 


cos City, Texas, to arillo, Texas, 370 miles. In Dec., 1900, the 
Atchison Topeka & Santa Fe acquired over 97 per cent of the $2, $16,- 
000 bonds (50-year gold 58 of 1948) and 97 per cent of the common 


and preferred stocks ($3,162,000 each), but ne road will be operated 
independently for the present. V. iD 88, ;_V. 73, p. 736. 
REPORT.—Year 1902-03: 88, $887, S751, 057: ‘other income, 
$6,439; int. and taxes, $162,396; 687 bss; $195,099 —(V. 73, p. 900.) 
Pousquoweones Valley RR.—Plymonuth, N. H., to canianea H., 
23m. Leased to Concord & Mont. for 6 p.c.on stock; op.by Bos. &Me. 
Pe mnsylvania RR.—(See Map).—The om, as cnogn on the ad 
joining map, extends from New _ on. wes terly, via via P hiladelphia 


to Pittsburg, Erle hoviand. Toledo, Chicago and Burlington on the 
Washington, Cincinnati, Louisville and St. Louis on the 








north, and 

south. The total system on i 1, 1904, aggregated 10,914 miles, of 
which 3,724 miles represent the mil directly ander the 
= veel “the lines of Pittsburg an Ei .” pa 2,990 miles the 


oueees rated directly under the caption “the lines west of Pitts- 

burg “4 ie,” the latter being more fully described ander the title 

Cincinnati Chicago & St. Louis. 
independently. 

Miles. 

Other lines Goetee. p. fe. Canal, 

, and ferries, 2m )......---. 436 

pat in re an. "Ratt 3.744 


Penbayivento Oompany and Pittebur, 
The balance of the system is ope 
By of Pittsburg & Erie 
in Line and Branches— Mies. 
philadelphia to ———, Pa..... 
= a, Pa.,to New Boston, 

CEBccc coccercooccogogocacecoess_.0e 
Harrisburg, iy oo Ls » eens 8 | 
Branches and sp' 2ove-ccee 

Total main time ne branches... 





REPO PORTED Sep 
553 | ral. _Belimere & AWashingtent. cee 
1,0v2 hern Centra! Ry.’ 
West Jer. & Seashore BRK.T ciael. 





















eee Lee OTe é | terion 2m 
ar Ports, Mt. Joy & LAD RD | fOFMes, 2) os cases ceeevees 
ppiilerarilte te Harish. Pa.etc.. 68) Cumberland Valley RR . 168 
ni ew Jersey 
Trenton to Jersey City otc, | Balt. Ches. & Atlamtie Ry L 
Poiladel oy tales enton n RR. ; x. | Grand total eastof P. & B....... 6.852 
egheny Valley Ry........ ‘ 
West. New York & Pennt.. ° —— euch @.)" a a 
Connecting Kailwayt.. 36| REPORTED DIRECTL 
Lines operated under contract— | Pitts. Cin. Chicage & Bt ‘Louis. A 651 
Bald Haale alle Leal esenvese ale | Pennsylvania Company lines... ..1,3398 
a minha tenn’ ogi AEE 12% | Total reported directly ....... 2,990 


Southwest Pennsylvania Ry.T.... 
Pittsburg Va. & Charleston Ky.7. 89% 

Belvidere Delaware RK... 

Philadelphia & Long Branch RR: 
Jelaware River . & Bridge... 

Philadelphia & Erie RR.T 


| See each company’s yee 


REPORTED SEPARATELY ~ 
49 | Grand Rapids & Indiana tines1.... 582 
10 | Terre Haute & Inadianapolis..... 468 
307 | Other lines (see Pa. Oo.stetement) 831 


| Total system Jun. 1, 1004........10,0146 


ORGANIZATION, LEASES, &C.—The charter of the Seniiinesl Rail- 
road was dated April 13, 1846. The Pennsylvania Company controls 
all the lines west of Pittaburg anc and —_ the Pennsylvania RR. Co, 





holding all its stock. Penn. a a large 
terest in the cock of Baltimore My ‘Ohio RR., 6 & Ohio ax. 
and Norfolk & Western be Vv. 70, P- 76, a1, 8 ip 4 7 V. 72 [R.A 
581; V. 76, D. Tn 1900 acquired m and 


bonds of the Western N. Y. & Penn. By. Vv cs tho a 
The Baltimore & Ohio, together wi the Vanderbilt Satererte in 
1901-02 came into virtual control of the Reading Oo. V. 76, p 103. 
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x. ~ . 
ae JAN., 1905. ] RAILWAY STOCKS AND BONDS. 355 
ae INTERES Bonds—Prina 
RAILROADS. Miles Bape Size, or Amount x jf OR DIVIDENDS. pal, When Due, | 
For explanation of column headings, &c., see notes! of Par Outstanding Rate per When | Where mgd and by 
on first page of tables. Road. Bonds Value. | Cen' Payable} om. Dividend. 
Pennsylvania RR. —( Ooncluded)— 
er 7 Ryugment Sask, -» 200,000 paid yearly; .... | 1900 | $1,000 | $1,200,000) 3s g. —M. |Comm’! Trust Co., Phil.|Dec., 1905-10 
0,000 paid yearly..| ....| 1901 1,000 ,800,000| 3g g. —M. do do June, 1905-11 
do 0, 00 paid ~hiere ---- | 1902 1,000 3.200.000; 31g g. —M. do do Mch., 1905-12 
oun Steel Car Trust, g., $700,000 paid year ---- | 1902 1,000 .600, Bly .—J. do do July, 1905-12 
do do £., 300,000 paid yooe iy. «se. | 1902 | 1,000/ 2.400, 3lg —J. do do Oct., 1905-12 
Penn. St°el oes Trust, g-, 500,000 pal dy’rly| .... | 1902) 1,000 4,000,000; 31g g. .—M. do do Dec., 1905-12 
do Roll’g Stock Tr., z., $500,000 paid y arly cece | 1903 | 1,000 4,500,000; 3g g. —M, do do Dec., 1905-13 
do do & $2 00, 000 paid y’rly, - | 1903 1,000 1 3% g. .—F. do do Aug., 1905-13 
do do , $500, 000 paid y bow: 1,000 3% g. —F, do do ay, 1 3 
Del. Ave. Market lst mortgage 5,000 43:9 |M. & 8. Philadelphia. Mech. 1, 
Delaware Ave. Bloodgood ° "7 1,000 4419 |M. & 8. Philadelphia. Sept. 1, 1912 
Penn. RR. real estate p ; money i i) 1,000 4g. |\M. & N.\N. Y., ers’ L. & Tr.| May 1, 
x. Y $20,800,800, Pm ” wed o*ar 1,000 4\g9¢.\J. & J.|N. Y., Nat’l City Bank.| July 1, 1921 
tr. ctfs., 0,8. gu. ser.A.. e 1,000 31g g.|M. & 8.'N.¥.,Union Tr. & Phila. Sept. 1, 1937 H 
ry ser. BGP... 1,000 Big g.iF. & A. do do Feb. 1, 1941 
do fo = —< soanbasced ° 1,000 Sg. J. & D. 1, 1942 
do do do r. D., GP...... 1,000 34¢\J. & D. a Pars Pa. Dec. 1, 1944 
Gold loan, 5 A SO. yet, 0. Pa RRGP 1,000 81g g.|M. & NIN. adel elphia.| Nov. 1, 1916 i 
Collat. betterm’t notes, gold, gu. by Pa. RR. F Po ,000£0 4% g. |A. & O. Oct. 1, 1905 i 
Se is BEE ccks stuns dnuccecsetedtaesl cons.} sane.) cccede Various | Various Phila. Gu. i Oo., eto.| Various dates. I 
Pennsylvania & North Western—See CAMBRIA & OL i 
Peoria @ Bureau Val.—Stk., 8 p. oc. rent’1 C. R.L.a&P | eo 100 1,500,000 8 F. & A.|N.Y.,Ch.R.1. & Pac. RR./| Feb.10,’05, 4% tt 
Peoria 4 Eastern—Ind. Bloom. & W. 1st M. pt.Cec&r) 202 | 1879 |100 &e. 985,100 4 A. & O.|N.Y.,J.P. Morgan & Co.| Apr. 1, 1940 1940 it 
Ohio Indiana & be ee, ref., g.,in int. gu.¢ Cec") 342 | 1888 |500 &. 500,000 5g.| O—ZJ. do do Apr. 1, 1938 fi 
P. & E. consol. M., $10, int. mee? 342 | 1890 1,000| 8,500,000 4 A. & O. do do Apr. 1, 1940 i 
24 consol. mort., tiloomey no non-cumula veCe.. 342 / 1890] 1,000 ,000,000 4 See text/4 p.c. paid i Ane 1, 1904) Apr. 1, 1990 
Peoria @ Pekin Union—1 st mortgage, geid....00.6 20 | 1881 | 1,000 1,495,000 6g.| Q—F. |N. Y., Cen Trust Oo./ Feb. 1, 1921 ii 
2d mortgage, Old. Ce....... -..2.00-eeeee-eeenesees 20 | 1885 | 1,000/ 1,499,000 4\9g.|M. & N. do do Feb. 1, 19231 , 
Pere Mar oo SN Gon stk., 5% fey 000,000.; ....| .... 100 | 16,000,000 |See text./Ses text|N Y.R. Winthrop & Bos. |Mar.15,/04,1 a 
Preferred, 4 per cent rental, ow. 2,000,000... 100 | 12,000,000 |See text |F. & A. do do |Aug.25,’04 a 
‘ Refund, M., $60,000,000, g.,2 &i.,end.Cec*& 1,000 | 6,000,000 4g.\J. & J. New York. Jan. 1, 19 
Col.tr.M.,g.,@u. (see. by C, ‘c. #ius stk.)red.txt A Bo* 1,000 3,500,000 42.\J. & J.'Am.Lo.&Tr.Co.,Boston July 1. 1914 
Pennsylvania RR. Co.—Concluded. iaiteeiets PR or 93 925 + 922 194330 ¥ | 
The Western New York & Pennsylvania Ry. and the Allegheny Val- | SStANCO.......-..-..00.--0---++ . ’ ‘gpd qi 
WE Rake teat, Tia Bit, Hine asm yay, 200: | Solna mortmssrearened.  “astate | “aants | Sana | 
ure) 0 ty) C) mn, an Btoo!) v.72. 481. - ° ¥ t 
April r 1902, Soha lkill & ‘ao was mer, V.7 73 p. S84, Extraordinary expenses...... 9,477.7 128 12,505,000 -10,824:598 H 
The Western Pennsylvan oh endo other roads connec with the mai $10, Coxtty tyatyte4 11,336,658 j 
line were merged Apr. 1 P. , 594. Balance to credit of income.. $is,792,9 3,435 $10,857,672 i Ii 
SECURITIES OWNED. sens total cost of these to wo unary, 1, 1904, was | Dividends.............. (6)14, 792 B81 is 28 rg 3 
_,* ,095,many of which are pledged to sec’ ure Pennsylvania issuer. To credit of profit and i Al 
venue derived from these securities in 1903, $9,462,568. Bal.protit and loss Deo. 31.... $24,742,225 924,742,235 4.810.476 7? 
Drvs. 3 ’84 '85 '86 ’87 '88 ’89'90'91 " 23,00 "00 ’01 by . 1904 9 ernane Precio: A. ss Coesatts 3 lst V. P., John P. Green, 24 I 
SRM RS Re ae. 6 P., Charles E. Pugh; 34 V. “Prevost; 4th V. P., Samuel 
paid also 2 per cent in scrip. Ree; 5th VP, hayer Jr.; bth Ve P P, and Treas., Henry Tatnall; 
ny INDS.— Consolidated mort. of 1873, see SUPPLEMENT of October,1901. | Secretary, Bay Neilson N. Y. office. 85 Cedar Street. 
z Thea rtry 7a x4 1881 ‘ae os rye. Wilm. & — stock Le enone re ander we N. Par rke’ at Shorts Seen > Bilis. Alen- 
64 nm ander assa emen riscom, Amos 8, am ar 
calcu . — Sa stat _ —* 77, D iste v.78, #103. Wood, C. Stuart Patterso: Bdinghs m B. Morris, Thomas DeWitt Cuyler, Fo 
McCrea, Lincoln Godfrey, Green. Charles &. Pug h, Sutherland M. P: bi 
GENERAL FINANCES.—In 1 the authorized capital stock was in- | vost, Samuel Rea.—(V. 79, p. 2648, 2607, 2797; V. 80, p. 118, 163.) i 


creased by $100,000,000 to $251,700, | 
gs Pennsylvania Company.—(See Map Pennsylvania RR.)—Owns tf 
The stockholders voted on March s°, “1903, to ae > ne 4 in fee but has charge Of ail the s yet of the Pennsylvania | 


crease in the stock from $251,7' 
pannny ny Panny Bemny Re nw A directors, $50, 0.060, 000 of the | 2ai/read Co. west of Pittsburg, viz.: (1 See this company). 


















increase, if deemed advisable, to beissued in convertible bonds. Of the Leased by transfer from Pa. RR.: Oontrolled by stock, ete.: Miles. j 
stock, $20,980,350 was issued April, 1903, in exchange for convertible Miles. | Pitts, Cin. Chic. & St. L.71,358°49 
debentures. (See — » In 1903 sold $75, 094,750 new stock at $60 | Pittsb. Ft, W. & Chic ff =, 89' Cin. & Muskingum Val.. 114 148°45 
per $50 share. V. 76, p. 383, 488, 594, 706, 1193; V. 77,p. 37, 770. New Castle & Beaver Val... 714'98 Sng yy & Washing.. 28°15 ;| 
In 1902 were issued ee, 000, ren joyear 31g% go 1a bonds, dated | Massillon & Cleveland.... 12°23 | Cin. Leb. & Nor........... eal ! 
Nov. 1, 1902, of which $29, 500 were converted in April | Erie & Pittsburg......... 784°47 | Grand Rapids rs indiana.. 430-2 , 
1903, into stock at $70 per <a a balance are convertible at op- | Cleveland & Pittsburg.... hy 201°'74; Musk, Gr. a . Ind.. 40-83 dq 
tion of holder into stock at $70 per share on any subsequent interest Leased directly b _ Oo. Traverse City RR...... F 
day, on 30 days’ notice; they may be called for redemption at 1021, and | Pitts. Youngs. & Ashta .. 112509} Cin. Rich. & Fort W jayne 8 138: 80 
interest on any interest day, but if called may be converted on basis | Toledo Wal. ‘al. & Ohio... saaere oo St. L. Vand. & Terre Ww 
above stated. See V. 74, p. 377. Indianap. & Vincen. RR.*1137 Logansport & Toledo Ry.. 08. 08 
The stockholders will vote March 14,1903, on issuing additional Oontrolled eterciiaion Terre Haute &Logansport 159°36 | ; 
bonds (expected to be $50,000,00uv or possibls re and purchasing | Cleveland & Marietta..... 9103°13 ; Terre Haute & Ind’lis RR. 193-28 { 
the Pittsburgh Virginia & Charleston Ry. V. 80, p. 163. Pitts. Ohio Val. & Cin...... 15°27 | Terre Haute & PeoriaRR. 145°12 
In June, 1901, obtained control of the Pennsylvania and Cambria | Marginal RR.,Beav.F.,.Pa. 3°51 | Cleve.Akron & Columbus. 196°97 , 
Bteel cos. See “Industrial cos.” and V. 72, p. 1280. South Chic. & Southern... 21°31 , Wheeling Terminal Ry.... 9°65 f 
In 1904 the company was proceeding to construct passenger | Branches W.N.Y.&Pa.Ry. 51°76 /| Louisville Bridge......... 2°45 
electric tunnel railroad from Jerse ity under the North River Oontrolled jointly: 
to a central passenger station at 33d St. and 7th Ave., New York City, Central [ndiana........... 7117°5§ 
ons ee ¢ Islan 1 oe ee YY witht ae — on & Ag om ~ oy yt & a 1230 19° a 
n ry slan mpletion o 6 work, estima cost . Co. lines. ..1,476° ‘ol. Peoria estern.... 
— —— - voy will, sake Tecveral yoame. The A. by * aa Pee: Sh Ne - 161°97 
0 entrance n ow XOF! or the Pennsylvania Railroad and | * Operated by P. O. CO. & St. L. Ry. Po, of all lines.......5,058°27 
Long Island RR. and permit the sending of through trains by rail direct ORGANIZATION—Chartered in Penn. April 7, 1870. Its $40, 000, ,000 


from the South and West to all points in New England via the bridge 

from Mott Haven to Long island, oybich 1s to be built by the. New | stook Is owned by Pennsylvania Rail On Sep. 30, 1904, the P 

York Connecting RR.; see V. 71, p. 913; V. 72, 1280; D. sylvania Co. owned sundry stocks and bonds having @ value a. ‘Br 

1264; V. 74, p. 380, 478, 831, 884, 108; V. 75, p. 1203, 1302, 1388. i904 Cronk of C98 Se Se hes ie oe. 1 
New bond issues of subsi mmpanies ‘in 1903 V. 77, p. ap come of $4,953,532 

1534; V. 78, p. 584, 703, 1110, 12 6 V. 9, p. 2457) ine hy + 84 to’91 b °93 "94 °95t01900 ’01 ’02 oy bs 

Phila. Balt. & Wash. 48. $10,000.00 | Penn. Co. 8% p. ¢. gu tr.certs.815,000,000 p. oe 0 4 4 none 3 38 

Long Island RR. 4s, guar... 10,000,000 0 | Pitts. Va. & Chari. 4s, guar. 6,000,000 Bonps.—The gold neameet > 921 are secured by leases of P. sinesn 

Penn. Co. 43 p. ¢. gu. notes, 50,000,000 & C., the Cleve. & Pitteb. and Erie & Pittsb. railroads, and of bon bonds and 
In Jan , 1905, President Cassatt wae elected a director of lhe New | stocks having a pee =e in 1881 of $24,171,630, ry well as real estate. 

York New Haven & Hartford. The inteed a aan “A,” “B” and “O” were issued b y 
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In June, 1903, allied interests pF 2 y $6,924,200 of the $11 Girard Trust Co., Philadelp as trustee, under a 4 ae trust made 
000,000 Hocking Valley Ry. common stock; seethat Co. V. 77, p. 122 5, by \~ roms ae = ne pegs ee A ee Se bee 4 
LaTEsT EARNINGS.—Jan. 1 to Nov. 30 (11 months), directly operated; © Fennsy: eked pledged an equal amount a i 
Lines east of Pitte- ...Gr088, #108,047,519; net, $33,752,115 | 22.,°, Suaranteed special stock of the Pittsburg Fs. Wayne « Chicago 
burg & Erie. Gross, 113,398,219; net, 35,646,815 ,000, each series to be secured by deposit of shares of the 
Lines west of P. & E., ine, oF dec..Gross —$1,505,400; net, +540,200 spec to an an amount value of the 
ANNUAL REPORT.—Fiscal we beng of 31. Annual m is held | series, the sinking fund retired $270,000 to Oot., 1904. 
at Philedsiphia on second eater in March. The report for 1 was| V. 65, . 368, 572, 1116; v. ‘ere Bi: 122; V. 72, p. 339, 490. 
pk at length in V. 78, p. 825, 984; see also editorial p. 957. 7 : vin tou, ene sac Paes re-7) Lenten ry —_ oy ws pe i 
LINES BOTH RAS? AND WAST PITTSBURG AxD BRIB 80) e are of a§ sue to be issued in series i} 
BARHINGS O8 ALL 31— ison and secured b dal amount of Pittsburgh Ft. Wayne & Chicago | 
Year ending Dec. guaranteed stock. ‘The sinking fund of the new issue-it wae stated ii 
Gross earnings........ enesd #ugo17, 758 $220,079,320 #196,648,878 will not begin for 5 years, v.79, p 2457. . , Hi 
Net earnings .......---- ---- 67,138,820 67,589,511 64,918, The ©. trust certs. of 1901 were issued to i 
REPORT OF PENNSYLVANIA RAILROAD COMPANY, pay for guiation of atoo of a * Pe Fenneyivenia® oc ria Steel com- Hy 
Year ending Dee. 31— 1902. 1901. panies 000,600 and _ * terest, -~4y, 4. Penna. RB., ii 
Miles operated...........+.-- 3,706 3,739 and scoured » y depoai os sat, $18,000 Pitts. Cin 95-000, Bt. HW 
@ ananene eseesce $112,663,330 $101,329,795 | Louis prefe: & Western phy ii 
je wecscocecs steeeess $37,612,259 $36,070,252 | 000 Balt. & Ohio soterrea ean and a are subject to call for Solena oh iit 
int on Pa. investments.. 8,118,861 7,781,720 | tion vo. 1 $50,000 y lot at par ual drawings. V.7: al a yh H 
Int. on United N. J. securities 253,543 255,170 In 000,000 of 4's p. ©. wlioteal betterment mooi tat tes Hy) 
Int. for use of equipment..... 394,700 444,489 1, 1905. unre teed by bite ype RR. and eposit ot i 
OOUB.....-aeeee sconce 272,773 103,535 stocks Ty patond phe cms of $83, “avai 000, == sold to sik rg iH 
ie $46,652,136 844.655.1866 8 for improveménts an re- vances by the Pennsylvania HH 
Gate EMA..-0--00-0-00- Siveosoas sis’oas tee Haliroed Company. V. 78, P. 564, Fo, 12 1 
Interest on funded debt..... 5,095,883 4,254,585 RT.—Report 6 ear 1903 "po, in v. 78, p. 1164, showin; oo , j 
Interest on stockallotment 100,210 |........  '... e-s-. | OD Ss miles, 51 By 486 pad a yn me, 0,- iy 
Int. on morts. & gr’drents.. 172,319 (62,637 | 576; interest, rentals, etc. 186; $83,137; divi- Hy 
Car trust payments........ i 2,050,480 1,508,173 | dend A (4D. ©.) $1.6 600, sa bal, ~~ “s B1 1336 51: In. 1062, gross, $33, 
Interest, general account... —-........ 14,168 200,678 | 025,648; net, 872 9; other her income, ia. In year 1903, Hi 
Equip.trustioan sink. fund. 136,400 136,400 36, net income, net income 788,985 —(V. 78, p. We 
State taxes and miscellan. __ 2,091,506 1 (666,974 60,2 1164, 1276; V. 49, p. my bs e148 "2457, 2797; V. 80, p. 223.) tit 


























Total.........-scccceseccene $23,774,431 $20,802,172 i 460,836 Pennsylvania & North WestR.—See Cambria & Clearfield Ky. } 
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RAILROADS. 
- — — - 2 Date | Cine, ad Amount | gate wh ‘Samnee at bal. Winen, Dae. 
explana’ ry column headings, see notes “- r ere Payable, an tocks—Last 
— first page of tables. Road. Bonds petal ve Value. perce Bh Genk. Payable Whom. »| “Dividend. 
Pere Mierqncste—{Om, )—UNDEBLYING Bonps.| 
Grand Rapids Beware & & Lake Sh. lst M.2d Div.|; 10) 1875 ($500&o. | 812,000 7 J. & D.|N. Y.,Un. Tr. & Boston.} June 1, 1905 
Chic. & West Mich. M. ($12,000 p. m.).NB.c") 480 / 1881 1,000 | 5,758,000 5 J. & D.|N.Y..Un.Tr., & Boston.| Dec. 1, 1921 
D.Gr.R. & W., 1st 7 (now Ist) M.,law.m.OB.c"| 380 | 1897 | 500&6.) 5,379,000 4 A. & O.| 24 Nat. Bank, Boston. Apr. 1, 1946 
Flint & Pere Marq. M a ee 000,000 are 4s) gold..c| 280 | 1880) 1,000 J ,000 |4 g.&6 g./A. & O.)N.Y. +» R.Winthrop & Co. Oct. 1, 1920 
Consol. mo: secccncccccee-cccceee-0*| 400 | 1889 1,000) 2,850,000 5 g. |M. & N. do do May 1, 1939 
Pt. H. Div. 1st » $8 500 ‘ss Ce....... “ 235 | 1889 1,000 3,500,000 5g. |A. & O. do do Apr. 1, 1939 
Toledo Division, 1st mort., ood inal 19 | 1897 1,000 400, 5 g. |J. & J.|Intern’l Tr.Co., Boston.) July 1, 1937 
Ch.& N.Mi.1st M. ou: &i.end y Oe Wi Mdiae*| 89 | 1891| 1'000| 1,667,000 5 |M. & N.|Bos., Nat. Webster Bk.| May 1, 1931 
Gr. Rap Kal. &8. E., let ot. — fund. IB) 33 1,000 | 142,000 5g. |A. & O. inci’ Trust Co., Boston.| Oct. 1, 1907 
Western Equip: ment Co., SERED DOE scccas cosacece odae cote 1,000 | 67,000 | 6 A. & O.| 50 State St., Boston. Apr. 1. 1909 
Equipment bends, gold $76 000" due semi-an...| .... | 1904/ 1,000 1,520,000) 4%9¢./A. & O./N.Y., R. ; Winthrop a Co, Ap.’05-Oct.’14 
smammete cat aa? guar.,s.f. callat par | .... | 1900/ 1,000 | 590, | 5 A. & VU.) 50 State St., Boston. | Oct. 1, 1910 
East.equip. ta ee g,fu. gu.p & seal -text..s8t.0* | 903 | 1,000| 2,985,000 5 g. |M. & 5S./N.Y., R. Winthrop&Oo. Mar. 2, 1908 
Pere arquette consol. M., 600,000 ote 1901 1060&c.| 8,332,000 4g.j\J & J. do do Jan. 1, 1951 
Lake Erie & Detroit River Div., lst “ing * g ‘Mo ..| 202 | 1902 1,000 | 3,000,000; 419 g. |F. & A.|N. Y., Mor.on TrustCo/} Aug. 1, 1933 
Pere Marquette coll. tr. M.,g., call par. ...... coe. | 1908] ..20-- 2,870,000 | 3to4g iJ. & J./8t. L.-Union Trust Co.| Jan. 1, 1 
Saginaw Tus. & ym. 1st M., p. &i. guar. .N. 66 | 1900) 1,000 1,000,000 | 4g. \F. & A.IN. & Tr. Co Aug. 1, 1931 
=> Rap. Beld. & Sag., lst M., gold, int’st rental.| = 1899 | 1,000 260,000 | 5 g. |M. & 8.|{nt’l ‘Trust Co.. Boston.| Mc 1, 
ere Marg. 0! of _. guar. a! ai, eal at 105.... < 1903 | 1,000 675,000 | 4g. |M. & N./N. Y., East’n Trust ©o.| May 1, 1943 
arg. & ap pel 105, 8. f... 1903 | 1,000 396,000| 49g. |A. & O|N. Y.. East'n Trast Oo. Apr. 1, 1933 
Poeninnen isthe, oa lade FD. .&i1.Per. e*| 38°3 | 1888 |100 &o. 799,600 5 g. —J. Phila. Reading Ter. r.Bld. [no 1, 1918 
1st M., ser. . pe Yn) % -. p. & aa 38°3 | 1888 | 1,000; 1,125,000 5 g. —J. do 0 1, 1918 
Peterborough R.—8' rental 4 per cent) ....... sees | cace 100 385,000 4 A. & O. Nashua, N. H. oot. 1904, 2% 
Peters See ATLANTIO Coast LINE RR. 
Pha Bal Cent.—1atM.$2,500,000,81,200,0004198} 73/1881) 1,000| 2,200,000| 4% & 5 |M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1911 
Phila. Baltimore @ Wash. -_Btock auth. $25, 350,400) .... 50 | 23,489,150 |4in 1904|J. & J./Phila., Broad St. Stat’n.}Dec.31,’04 
P. W. &B. (old Co.), plain bas.) ps r 1,000 | “1; 5 |J. & D.|Phil.Of.;Bost.,Kid.Peab| June i, 191 
Plain bonds All secured 1,000 1,000,0€ oe A. & O. 0 do Apr. 1, 1917 
by 1903 ins r 1,000 | 1,000,0¢ 4 M. & N.|Phila., Broad St. Stat’n} Nov. 1, 1922 
mortgage. | ..T| 1,000 30,00 4g. \J. & J. do do Jan. 1, 1926 
ds, g ey | 1,000 | 1,000, } 4g. |A. & O. do do 1, 1982 
Balt. & Potomac, 1st M. (tun. +} g-v8.t not dr'n x.c" 1,000 1,500,000 | 6g. \J. & J.|Balt. Office and London.} July 1, 1911 
lst M., road, guar., gold, s. fd., not drawn...xo* 1/ 1,000 3,000, 6 g. |A. & O. 0 0 Apr. 1, 1911 
P.B.&W. M.,(1ston117m. )$20,000,000,g. ML oo* &r 210 | 1904 '1000&0.' 10,570,000 ' 42. 'M. & N.'N.Y.Am.Ex.N.Bk,&Ph.' Nov. 1, 1943 



































Peoria & Bureau Valter BRR.—Peoria to Bureau Jun 

47 miles. Leased in 1854 to ‘0 Rock Island & Pacite Bik tor 
$125,000 yearly; dividends, usually > ©. yearly, prt Dan + more. 

Boosts & Eastern my oe les Map Olev. Cin. Chic. & St. daa a len 
Owns from Pekin, Il., to eenapes 4 — polls "to 
nm, 








? 
one 
if 


which 
not minctpel tO of the first consols and gioco cae Eres age and 6 owns 
stock, par LEMENT of Jan. 9 
ae over charges. Com) 
Union Ry., on which 6 p. 6 


one- ', 
1894. as to ho res 
owns $125, stock of wi Pe 
yearly was paid 1895-1904, ae 74, p. 152. 
Bonps.—See abstracts of mo of 1890 ip V. 51, p. 246 and 
of O. Ind. & Western mortgage, p. 201 
IncomEs.—Dividend on incomes ‘4 > : yearly, peth April 1, 1902, to 
1904, both inclusive, from earnings of preceding calendar year. 
EaRNINGS.—5 months, -Gross, $1, cone ,119; net, #335, 826 
July 1 to Nov 30. * p08. -.Gross, 1,282 1048; Png" 310,834 
Sar. over 5 mos. ch’ ges, 112,926 in 1904, agst. $87,99 in 1903. 4 
ANNUAL REPORT. —For 1903-04 see lessee’s report in . 79, p. i 
Net. * Interest. Bala 


Year end. June30. Gross. 
$3,059,693 $590,908 oret 260 $26, 648 
2,947, '237 641,367 64,260 77,107 





* Includes $160, nn) 4 p. 6.) int. on incomes. 

—(V. 76, p. 480, 811, 1031; W. 77, p. 296, 824; V. 79, p. 899.) 
Peoria & Pekin Terminal Ry.—See STREET RAILWAY SUPP’T. 
Peoria & Pekin Union KRy.—Owns Pekin to Peoria, on both 

— “Of Nlinois River, and yards at and opposite Peoria. Mil main 

18°14; second main =< 8°80; to main track, 26 Hy 
) e. — ona yard tracks, 53°71. Capital stock, $1,000,000. 
pat & Eastern aioethens Cin. Chic. t. Louis 6 stem 
ican, ic. Peoria & St. git “iltnole 

take Erie & Western and Toledo Peoria - Western ponte ny 
azetana, Lake 1895-1902, 6 2. ©. per annum; 1903, Earnings for 

ear eae gross, $83 eae | net over taxes, * Bs, 172 char 
171,32 ; dividends, $40,000; balance, sur., $13,850. ae. 74, p. 152 J 

| 9 ad Marquette RR.— (See Map.)—System includes: 


nes owned in fee. tiles. 
Alexis (near Toledo) to 7, Other lines, branches, etc.... 297 
Porter to pee Jct., Ind.... a 


mon Lake Michigan.. 365 ane 
Trackage Courtright. Jot. to 


La ase, Ind. to Bay View, po 
‘to Gnd Rapids, Mich. insornations’ Bridge and 


Detreit to G’nd Ra =~ Mich. eo 











Saginaw & Port Huron...... Niagara, N. Y...........-cc« 200 

Pt. Haron to Grindstone City. Leased (G. R. Kal. &8. E.)— 

Grand Ledge to Big Rapids.. 167| Rapid City to Stratford.... 40 

Allegan to Pentwater ........ 133 | London & Port Stanley....... 24 

Walkerv., Ont.,to St.Thomas 125 —- 

Sarnia, opposite Port Huron, | I aacccckstciesnaasaags 2,396 
to Rondeau.. ............... 74 


The Pere Marquette Steamshi Pp oo Co. ouenetas car ferries ag 
to Muskegon, and Ludington an to Milwaukee, eto.; Marqu, 
& Bes. Dock & Nav.; also on +. re, "between Rondeau and Con- 
neaut. V. 76, p. 393; V. 78, p. 103. 

Lease, Etc. -In 1904 the Cincinnati Hamilton & Dayton acquired 
$12,854, '500 of the $16,000,000 Pere Marquette common stock, afford- 
ing contrel of the Pere Marquette. The stockholders of the C. A & D 
on Jan. 12, 1905, voted to lease the Pere Marquette for 99 years or 
longer, the common stock pane uaranteed 5 p. c. and the preferred 
stock 4 p. c. dividends. V. 80, 

The Pere Marquette acquired the entire etock of the Chicago Cin- 
cinnati & Lou'sville by the issue of $3,500,000 collateral trust bonds, 
guaranteed by the C. H. & D. 

Perpetual traffic rights and use of terminal facilities over the 
tracks of the Toledo Railway & Terminal Co. have also been ee- 
cured, providing a physical counection between the Cin. Ham. & Da 
ton ona the Pere ny en the two latter guaranteeing the $3,5 
000 Tol. Ry. & Term. 419 per cent bonds, jointly — severally, ’prin- 
cipal and interest. V. 78, p. 2443, 260u; V. 79, p 213, 968. 

ORGANIZATION.—A consolidation In 1899 of Chico: & West Michi- 
gan Ry., Detroit Grand Rapids & Western RR. and Flint & Pere Mar- 
quette RR., per plan in V. 68, p. 1024,1181. An agreement for track- 
age with the Michigan Cent ‘and Canada South. from Courtright Jno. 
to International Bridge and aria a, 200 miles, extends the line 
cnstecty 0, Buffalo, fren July 18, 1904. V.77, p. 2097; V. 78, p 2800. 

In May, 1904, be ‘an to operate under an agreement, with right to 
purchase, the Manistique Mar sguette & North., Manistique to nd 
ton, 40 miles, with branch to McNeil’s, 13 miles, V. 78, p. 2012. 

The Pere qr ey => a pn line from New Buffalu to Por- 
ter, 21 miles, has bee: Fhe Oni ce Dec. 1,1903; whence 18 miles 
of trackage to Chicago; th he Seach Terminal Transfer facilities are 
used. V. 76, 7, p. 948, 1534, 2098. 


DIVIDEND.—On pref., 1901 to Aug., 1904, both ea. 4 p. oc. yearly 
(F.&A.) On common, ‘1903, 2 p. 6; 1904, Mar., 1 p.¢; cone since. 
Dividends payable under lease, see above 

Bonps—The a 4s of 1905 ($60, eens 000 authvrized issue) are 
issued and reserved as rye (V. 80, p. 163): 

Sold, bei g guaranteed, p. , by Cin. Ham. & Dayton.... $5,000,000 
erve ' to retire ¢ for $) ah liens at maturity (no f 

ther bonds ae issued under the prior mortgages an nd 

none of oe = or lien bonds to extended at maturity)....46,394,006 
Remainder to be issued for certain terminals, extensions, 

docks, equipment, etc., specified in the mortgage, but 

for other improvements only at a rate not exceeding 

$500,000 per annum...... GEOne Cocdesnnnensescubeotes - coves 7,6@6 000 

The yr trust gold bonds of 1902 (limited A = 870, O00) ane 
secured by the —— capital stock st Ot 000) of e Lake E 
Detroit River Ry., the National Trus t Go., Limited, RS ot Toronto. td 
trustee and are subject to call on -_ interest day on 60 days’ notice. 
They bear interest os cent to Dec. 1, 1905, cad thereafter 4 per 
cent to maturity. + Pp. 1302; V. 76, p. 213. 

The coliat. my Ano 4. teed 4s, due 1914 ($4,000,008 authorized 
issue) are secured by the entire ($4,206,000) Chicago Cinoimnati & 
Louisville ron m4 bow 000 being reserved for improvements and 


qa ment to the 0.0. & L.; they are subject to call on a see = 
1909, at 105, and yt at102%4. V. 79, Pars! V. 80. . 
one Erte & Detroit River Division mort., V. 76, p. 1356; V. 189. 


The Pere Marquette RR, of Indiana lst 4s of 1903 (authorized jue, 

$3,000,000, Eastern Trust Co. of N. Y., trustee,) will cover the road to 
be built from New Buffalo, Mich., to Hammond, near Chi 46 

pa Bang and be issuable at $25, 0v0 per mile for single and $10, ad- 
—- for double track, $500, being reserved for Chicago termin- 
als. The first ae toy . will be for 23 miles from New Buffalo 
to hentan Ind. V. p. 919 3. See form of gece nty, p. 1356. 
The aan & Bessemer ‘Dook & Navigation onmes tern Trust 
Co. of N trustee,) are guaranteed fb take ‘Bre, rine! and interes’ 
by the Pere ’Marquette an i weg hey are subj 
to call in whole or part at 105. 1p C. ty be called yearly for 
the sinking tund at the same _— if not purchasable at a lower 
figure. V 76, p. 480, 594, 706, 922, 1034. * of guaconty, p. 1358. 

The Buffalo & Niag: ara RR. & Term. Co. mo . 1031, 

The Eastern Equi pment 5s of 1903 are in two a 86 Fh ey 1,500,- 
000 and B for $2,0::'0,000; the entire issue may be called on 6 months’ 
notice and $75, 000 of the As and #100,000 of the Bs are redeemable 
Mar. 1 yearly. V. 76, p. 866. Form of guaranty V.77, p. 90. In Oct., 
1904, $1,520, 000 eel ube ony 4\98 were sold. V. 79, p. 1642. 

There are also 0 series B cquigmeens bonds maturing Ost. 1, 
1908, and $112, ooo Lake Erie & Detroit River Equipment 58 of 1904. 


REPORT.— Report for 1°93 at len, was in V. 78, p. 1904, 1911. 
Be pec, 31— 3 ott O08 1902. 1 











Year ending Vee. 1 
Gross \p2-----.$10,387,580 $9,955,375 $9,201,175 
Operating expenses aug taxes ..-. 7,168,501 7,510,534 7,110,212 

Netearnings .....-i¥s0s........ $3,219,059 $2 444,841 $2 090, 963 

Add net land esigta-: | eet "86,100 ow... "50,519 
Total net income..............- $3,305,159 $2, 444,841 $2,141,482 
Deduct—Interest.......-.-.-...-- 1,700,484 1,451,705 1,356,389 
Dividend on pref. stock........... 114) 420,238 (4) 420,416 (4) 420,446 
Div.on com. 8 bi aged (2)283,304 iaacinam «nema 
Equip. bonds ak “diso’t, eto .-..- 515,583 359,244 152,500 





Balance, surplus............-.-. $385,600 $213.476 $212,147 
5 Aad egeem, — he earnings. i ~ gemma -- — in ——_ = ation. vos 


Gro. 
1903" scone 336, 435 $3,871,092 $403, ‘930 “31, $50, vere $1, Pe18, 67 678 
1902 .... 10,590,415 2;979, 7021 397,070 1,596,038 "985,918 

OFFICERS.— Chairman, fone H. Norman: f Pees. Russell Harding, 
cineinnati; Vice-Prest., Mark T. Cox, N.Y.; Gen. Ly ee William Cotter; 
_ —o as., Charies ten Astt. Treas.. J.E. ard; Directors 
Oct. 903, 48,1031; V. an p. 1534.—(V. 79, Dp. 2036, 2148, 
2457, 2697, 2597, . £0, p. 163, 223.) 

Perkiomen RR.—Owns from Junction, Pa., to Emaus 
Junction, Pa., 38°3 miles. Stock, $1,500, f shares, 
$50); owned by the E — g Co. and mostly de —~ gater its Jer- 
sey Central co) 4 per cent mortgage of 1 p. 283. Re- 
or; in 1887. in year 1903-04, gross, $492, “933; a $260, 11 14; 
interest and taxes, $110,730; bal., sur., $149, 384.—(V. 72, p. 283.) 

Peterhecen h BR.—Wilton to Greenfield, N. H., 10% miles, 
Leased A = 893, to Boston & Lowell for 93 years at 4 -< Lees 
stock an Ag * Capital stook $385,000; par, $100; hog 
Philadel bia & Baltimore Central RR.—W 
Octoraro Jc., Md., 63 miles; Wawa to West Chester, a, on . "(double 
track, 11 m.) branch, 2 'm.; leased, Chester Creek R 
Baltimore & Washington hole $2,497,150 of the $2, 439, 183 stock: 
For 1903 , $1,066,454; net, incl. other $1 89,331; 
charges, $173,189; aur., 8 gi6, ide.” 

on BR = oes Map 


Philadelphia Baltimore "& Washi 
y—Dperetes Philadel, to W O., and Som 


po 
3 
r) 
ess 
<3" 
4 
£& 
i] 
® 
° 











S8TOCK.—AUu orized $16, 000 common and $12,000,000 4 p 
non-cum, p— ppd > $14,145,500 , preferred asin in table. 


from \phia 
Wilmington, Del., to Delmar, Del., with branches as fo 


ane PPO 
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a ete ee eae 
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358 _RAILWAY STOCKS AN D BON 
INTERES IVIDENDS. Prinei- 
exp a & tes Mea Date = oF amount = . 4 - Payable, and b: Vibcheninas 
for lanation of column ngs, &6., see NO 1) ) ere ie, and by — 
on first page of tables. Road. Bonds} Value. O@tstanding| se Payable Whom. Dividend. 
Phila. é@ Ohes. V.—1stM., pf.,old 5s, red.’96,g.PePo*| ....| 1888 | $500| $280,510) 510 | 4g. |A. & O. Philadelphia. Apr. 1, 1938 
lst rn old 4s, not pf., int. reduc’ in ’96,g.PePo*| .... | 1888 500 | 3g. |A. & O. do do Apr. 1, 1938 
4 Brie—Common s stock ($10,000,000 author.)| 307) .... 50| 7,985, "000 4 in 1904 Semi an|Phila., Broad St. Stat’n. 'Deo.30,'04, 
"ee eS § fo 307 | ... 50) 2,400, |7 in 1904 tee Phila., Broad St. Stat’n.|Dec.31,'04, 
= pew 1s gold, Toe p. Ftd Pa. RR..c| 307 | 1869] 1,000 | 680,000 ££. 5 . & do and London.| July .. 1 
($5,263,000 are 5s8)..........-.... r} 307 1869] 1,000 | 11,143,000 |4g.&5./A. ¢ O.)|Phila., Broad St. Stat’n.| July 1, 1920 
Phila. 4 Frank ond ist M ‘Sar. O*) «5. | 18 1,000 | 500,000 4g. |F. & A.|Phila. Comp’y’s office., Aug. 1, 1923 
joae Gem. 4 orrist’n—Stock rental., P. & R + A i 50| 2,246, 12 Q.—M. |Phila.,,Mar. er. Bldg) Dec. 5,’04, 3 
Phila. é@ Pittsburg—lst mort., gold. ‘O° dt = 1890 | 1,000; 2,000, 5 g. |A&O15)|Phila., Comp’y’s office.) Oct. is, 1 
Phil. NewtnaW.¥— lat —Ilst M., gold (see text)....... | 1892 1,000| 1,417,000 See text.|A. & O. do do Oct. 1, 1942 
Philadelph Ry.—8EE Baabene 0 OM > abe. } 
i é TF -. 10 p. c. rental, Penn RR. ST ccc 100 | See text. 10 Q—ZJ. |Phila., Company’ sOffice|Jan., ay? a 
Piedmont 4 Oumberland—8 , 5 per cent rental. | 50 | 650,000 5 F. & A.|Cheok from Co.’ 80 fice. Feb. 1,05, 
lst mo , gold, interest rental. Me......... o*| 29 | | 1886 ,000 | 650, 5 g. |F. & A.|Baltim.,Hambleton&Co| Aug. 1, 191 
Pine Oreek—\st _. and interest (end.)r} 75 | | 1885 1,000 | 3,500, 6 J. & D.\N. Y. Gd. Cent. Station. » 1932 
@ Troy—1st Mf » $250,000, g., gu. p. &1..... © 8 1900 | 1,000 | 225,000 4g. |M. & N.|Un. Sav. Bk. & Tr., Nov. 1, 1939 
Bessemer @ —Com., 3 Gecccal cece | ccee 50 | 10,000, 3 A. & O. m. Co.’s office. |Oct. 1, 04, 11 
Pref. 8 ,6 cent cum., guar. by rental.....| .... | .-.- 50 2,000,000 6 J. & D. do do 1,” 3% 
Pitteb. Shen. & Lake Erie, 1s mest. 1d. “ear 134 | 18 1,000 | 3,000, 5 g. |A. & O.\N. Y. | aay ey Co, | Oct. 1, 1 
Consel. lst sport. Sy for Lt gi ,800,000, gold.Ce.. 151 | 1893 | 1,000 658,000 5g. \J. & J. July 1, 1943 
Pitts. B. & L.E. 0,000,000, Uso" 193 | 1897/ 1,000| 6,342, 5g. |\J. & J.|_N. yu. 8 Trost Co. an. 1, 1947 
Debentures, oid, ¢ 193 | 1899] 1,000; 2,000, 5 g. |J. & D.|Un. Trust Co., he June 1, 1919 
1 3,00 5.000, 6 h—-¢ - 4 uri) 118 1,000 |" '150,¢ 6 |. & J. do yl 1605-06 
Conneaut ps A ag as, part nH yearly, g.FP1.. | 1898] 1,000 240,0 6 M. & 8./Fid. Tit. & Tr., Pittab'e Me s 1905-8 
Geonanee oe ~ 4 trust, due yearly, g.U P1.. 1899 | 1,000 653,000 5 g. |A. & O.|Union Tr, Co., Pi b’g.|Apr. 1, 0513 
Greenville equip. trust, $100,000 due + & UPi 1900 | 1,000 1, ,000 5 g. |M. & N. do do" ay 1, 11/20 
Butler poses trust. $2, Posen i seasaianein 1901 | 1,000 | 2,050,¢ 5 f|4 & O. do Apr. 1, 1921 
Pw st Sg sete ond 1,000,000. . ‘iain 50 700, 4Jan.’00| ..... or “Wes Office. Jan. 15 ng] 
Gen. ig Omncinna 000,000, Supa &i. Lend) FI See text 19 | 1892 1,000 316,000 ‘S. A. & O. -. 1, 19 
Louis—Com. stock. (1,095 | .... 100 | 24,780,¢ 3in1l F. & A.N. Y. , a L. #7. Co. Feb.15,’05, 14 
Preferred 8 pauneheetiit sivennee summmuncinneneees 095 | 100 | 27,454,000 |4in 1904)J. & J.|N.Y. ;Farmers’ L’n & Tr.|Jan.16,’05, 2% 
Union & tist, (Un Gity toLogans.)..c*| "93 | 1865] 1,000| .'715,000|. 7 (A. & O.IN. Yo Union Trust Co. » 1905 
Chic. St. ie con. M. ($22,000,000)g.Un.c&r! 580 | 1883] 1,000! 1,506,000 5 2. |A. & O. do do Oct. 1, 19323 
Lines owned— Lines controlled, leased, ete. Patindepite Newtown & New York RR.—Philadelphia to 
Philadelphia to Wash ,D.C.,via Philadelphia & Balt. Central]. 80 wn, Pa. miles; sidings and on. 3°42 miles. Stock— 
Baltimore (all double track. 136 | Delaware RR.{...... eceecncce --249 comanen $1 235-000; pee ferred, ~t par, $50. Of the bonds. 
Bowie to ay ha nate 4 Delaware Md. & Va.{].......... 98 $849,106 (with qnoeee 0} aaik-one Vv. 64, p. 331), are owned 
Branches to ay Sgn Uther lines (5) .........20--ece0- 65 | by the Rooting Fk reg Ay under its general mo 6 of _—. 
— | In October, 1898, interest on $507,000 bonds was redu to 3 
Total ({| see this company)........ @ ceases cccce ecccesce cineennniotaie 704 | cent, from April g? 1897, d made a It ae. that on remain or 
of issue being left at 5 Der ce eement. V. 68, p. 


ORGANIZATION.—A consolidation Nov. 1, 1902, of the Philadelphia 
My ton & Baltimore RR. and Baltimore & Potomac RR. V. 75, 
A 032. As to proposed new terminals at Washington, D. C., see 

70 ’D. 594, 812. 

OCK.— Stock authorized, $25,350,450; outstandin 1, 1904 
s23. 489,150, of which $23,132,200 owned vy beet BR 
Northern Central Ry.; of the stock, $3,000,000 was exchan 

1 3 for Balt. & Pot. consols. and $5, 425 is reserved for the stocks of 
the old companies not yet exchanged; par of shares, 

DIVIDENDS. § ’88 a "90 r "92 a i "95 '96 40702. Since, 

(P.W.&B.)t 7% 7 6 7 7s 61g see below. 

In 1902, Jan., 4 p. ©... 3 p. ©. mae div. oa -annual) since 

consolidation, 2 D. 6., paid Dec. 31, 1902; since, 4 p. co. yearly (J&D). 

Bonps.—The first mortgage of 1903 ($20,000,000 authorized) is a 
first lien on the enn. gr porn “o division, ‘117 miles, all double- 
tracked, and -— secures pari — the 930, 000 debentures of the 
former P. W . (see p. 4 of Supp. of rein 1895). and is a second 
lien on the M4 = Baltimore to Washington. Of the bonds $10,- 
570,000 were sold, the proceeds to be used chiefly in connection with 
the new terminals and approaches in Washington, the balance being 
reserved to retire the debentures oot Baltimore & Potomac bonds. 
Vv. 78, p. 49. Mortgages, eto., 1903, $185,765. 

) ag YT 1 mos. ) 1904........Gross, $12,501,346; net, $3,580,871 

Jan... 1 to Nov. 30. § 1903........Gross, 12,523,646; net, 3,778,071 

oe Statement for 14 mos. ending - 31, 1903, was in V. 78 
p- 1168, showing gross, $15, a. net, 84, 444 488; other in- 
come, $824,037; int., taxes, rentals, $2,060 9,816; divs. (6 p. 6.) 
$988,981; bal., sur. $2,218 .728, all oh 3 extraordinary expend- 
itures.—(V. 78, p. 49, 103, 343, 1168; V. 79, p. 270, 1023, 2148.) 


Rpttadetente 4 «. Seeger Valley RR.—Road from rey 
to Downington, P 9 miles. aig in 1888. Capital stoc 


Jan. 











) is, common $550,000 000; preferred, $205,100; to 755, 100. Pot 
which Readin Arye owns $454, roo] and $205, 100 pre- 
ferred, of whic 000 common ~ x ta 1 oe pene preferred - depos- 

e 


pees oe Company 


ited al. ite Po nen mortgage of 
guaran rest reduced. See V. 63, p. 


tees the bonds, with in 
Philadelphia & Erie RR.—(See Map Penn. RR.)— Owns Sunbury 
to a Pa., 288 miles; branches, 19 m.; double track, _ 


LEASE, &C. = Formerty Sufivary & E Leased to 
net ae te paid ae 


Sannaphvenia RR. Co. for 999 years, an 
rental. Pennsylvania RR. owned Dec. 3 — tad Lanne 
and $2,400, special stock and $3,944, bonds, 
DIVIDENDS, %.— °’92 93 '94 '95-'96 '97 mn 00 "00" roy "02 '03 ’04 
Special stock.. 7 7 O None 2 a, 3. 2 


mmon stock 2 9 2 None 6 9 0 6 2 % 4 3 

EARNINGS.— 11 months, 180 1904..... Gross, $7,095,703; net, $2,361,123 
Jan. 1 toNov.30. §1903..... Gross, 7,215,330; net, 2,299,900 

ANNUAL REPORT. Report fo ~ ’ ws was es, in V. 78, p. £16 

Year end. Dec. 31— 190: 1901. 1 
Gross earnings........... 87,781. a 86 $6,423,192 $6,789,689 $5,824, 626 
2,459,237 2,110, 335 2,725,740 2,086,010 
1,019, 150 1, ae 150 met 150 1,019, 150 
168,000 


757,491 


WANA ..000000 .00-0c00000- sr$162,240 sr.$15,766 sr$176,168sr.$141,369 
—(V. 76, p. 383, 539; V.78, p. 703, 816; V. 79, p. 2086, 2206.) 


Philadelphia & Ang oq} Be. —Owns from ne py ee 

Oo —)) witch 8498.9 $50 le deposited ~~ p Re {1897 
mpany of whic: 8 8 under mo o 

In 1898 interest on bonds red ndepost from 5 to 4 4 cent, principal and 

interest being guaranteed by Reading Co.—(V. 67, p. 1358, 1357.) 


Phila. Germ, & Chestnut Hill RR.—See Connecting Ry. 


ayo Germantown & Norristown BRR.—Phila., 
Pa., to Norristown and Germantown, Pa., 20°66 miles; second track, 
20 ‘miles: 3d track, 2°59 miles; total track, 99 m.; leases Plymouth 
RR., 9 miles ased Nov. 10, 1870, to Phila. & Reading for 999 years; 
rental, $277, 623, including $8, 000 yearly for organization expenses. 
Philadelphia Harrisburg & Pittsburg KRR.—Harrisburg, 
Pa., to j sidings and onthe Western Maryland RR., 47 m.; 2d track, 
3°38 m.; 8 <8 and laterals 17°47 miles. Leased October 15, 1890, 
for 999 years at BP ©. On stock, interest on bonds, taxes and 
expenses to the Phil elphta & Reading RR., which b 
on each gu prontecs the bonds, ~ and interest. 
in 1896 vy ae hia & @ Eohwee. Stock, $2,000. 
850),owned g Co., of which $1,995,000, along with $1 ,472,000 
of the cones hoy owned b. 


tock 68,000 
==. (4%) 319, 400 (4) 319,400 (2 158 


Div. on special stoc wee 
780,447 588,018 ,202,722 


Div. on com. stock 
Interest on equipm’t, &o. 











6 assumed 


‘the Reading Compan f+ oo ted under 
ite general mortgage of 1897. Mortgage is for $2,000 


000 (par, | 





endorsement | 


' 50, p. 875) of Chicago St. Louis & Pittsburg, Jefferson 


| Rendcomb Jo. to Anoka _ 


mt § 
773. Current liabilities June 30, *TOD4, 823 $295, 537 935 bf eating Jane 
80, 1904, gross, $137,713; net, $5,198; charges, $17, 


Philadelphia & Reading RR.—See READING COMPANY. 


Philadelphia & Trenton RR.—Phila. (Kensington), Pa., to 
Morrisville, Pa., 24 miles, mostly four-tracked, and branch 3 miles. On 
June 30, 1871, leased, with the United Cos. of X. J., for 999 years to the 
Penn. RR. at 10 P. ©. on $494,100 stock, the total iague $1,259,- 
100, the balance being owned by the United RR. of N. J. 


Piedmont & Cumberland Ry.—Road from W.V. C. Junction, W 
Va., to Cumberland, Md., 29 m. Under the new lease of ’99 the W. Va. 
o.. 2 Pitts. Ry. receives all revenues and ineve all expenses, 5 p. 6. int. on 

and 5 p.o., F. _, oa stock, of ch it owns 92 per cent. V. 
60, 7.00 p20, ‘B92, VY. 73, Previous dividends: 1894, 5 p. c.; 1895, 


6; 1897, 5; tebe, a; 4; 1899, 4.—(V. 69, p. 492; V. 73, p. 785.) 


‘Pine Creek Ry.—Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. ORGANIZATION.—N. Y. 
Central controls the ca _ os and leases the road for 999 years. 


from May 1, 1899, for early, pu arterly, Q.-F., bon 
interest and taxes.—V. $3. Pp. 76, 573, 793) 8 $. “The 1st we 
guaranteed by t e Reading and the New Forie Central, joint and 


severally. See ad of guaranty, V. 56, p. 650. Stock, 
(par, $5 ); July 1, 1904, Y. Cen owned 3999,000.—(V. 68, p. 573.) 


aa tsburg Bessemer & Lake Erie RR.—Owns line com- 

leted in August, 1897, from Bessemer, near Pittsburg, Pa., to 

nneaut Harbor on Lake Erie, and Wallace Junction, Pa, 155 
miles; terminal in Erie, etc., Pa., 2 miles; branches, 21 miles ; eases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 22 
miles; trackage to Cascade, near Erie, etc., 13 — total, 213 miles, 
Most of road owned was to be double-tracked in 1903. V. 75, p. 1203. 

ORGANIZATION, Etc.—A consolidation Jan. es 1897, of the Pittsburg 
Shenango & Lake Erie and x Butler & re urg. Carries iron ore 
south and coal north. g 1159; v.80. p. 152. Boat lines to 
Canada, see V. 77, tees, v.77 Pp. 1358, 922; V. 61, p. 241, 795. 

Of the stock $5 500 com. and $500,100 pref. are owned’ b y th 
Carnegie Co. on deposited under its collateral mortgag Leasen 
for 999 yearsfrom Apr. 1, 1901, to the new Bessemer & Lake Erie 
RR., @ subsidiary organization o the Carnegie Co. for 6 per cent on 
pref. and 3 p. o. on common stock, interest on Le and or ne 
expenses, etc., the lease dhe Ry guaranteed by the Carn 
72, p. 137. Through is controlled t by U. 8. Btesl ¢ Corpo’ n. 

Bonps.—Debentures of 1899 may be called after June 1, 1p BOER, upon 
ommnens a ne lg per cent for each iets of unexpired te 

The L. E. mortgage of ae for $10,000,000 (trustee United 
Btates Thrust Oo, N. Y.), covering all ad, property, rights and 
_—— of the conso dated een erry inclu the agreement with 








the e Steel Co., Limi © Union RR. Co. Of the 5s of 
ss —— pr neem om b. Shenango & Lake Erie bonds. 
as.— Re of lessee -¥ ‘calendar year gd wee in V. Me 


et In 1903 wrt ben & Lake E re 12 | 


3,367 in 1902; net, $1,798,331, RJ $1 BOB BLa tv. 75, 

Chartiers & rackage (Chartiers By Sen an ees 
ont, 19 m. ; aan tae Ry.), 2 m.; 21 miles in 

+ Soom San aaneniio rf 1 bay guarantors rs men- 

tioned below. Ji Bee, 1895, 4 p. A. 1896, 11 p.o.; 1897, non 
1898,7 p.o.; 1899, 1 p.c.; 1900, 4 p. o.; og oe. Of the 48 

are guaranteed (endofsed) by Pitts. Bin, 8t jou 5 the other 

half by the Pitteaburg & Lake Erie. See AK, V. 56, p. "ao The 

,000 first 6a = x . , a on Feb. 1, i903,in cash bor- 

borrowed at 4 Fgh t per ‘or 6 mos. ending , 30, 1904 
TOSS, #08. 71 against $193.5 342 a aoa ott. $26,392 against 
90,261. a37510; ending Dec. 31,1 259; net, $109, 

int.; eto., $37,510; improvemente, 13157 556," det ae 5,321. 


Pittsburg Cincinnati Chicago ¢ See Louis BRy.—/(See Ma 
ounen. m."ban nT e# leased —Con.— ng Tiles. 


nes 
Pitteburg,Pa., to Chi 509 onto Connecting R 5 
Pitts. oe ‘3 : ere 28 
Eng. Connecting Ry. in Chic. 2 
Other lines...............« seco 1 
ed under their own 
organization— 
Pittsburg — & Yough- 
loghen 
Cincin. 
Cmcin. aa & Wash. sone 


Total of all Mar. 31,1904..1,615 


consolidation (per terms in V. 
e Madison & 


PR ay nm 





Bradford Jo. to Indianapolis. 
Indianapolis to Jeffersonville Ios 


BEARERS .ccccccccccccccccccce 


lis to Kokomo. .... | 


Louisville Bridge, eto......... 
a these co’ 8.) aie 


keeconsseceseass 194 
ORGANIZATION, &C.—Formed in 1890 b 
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360 RAILW AY sT OC KS: AN D BON Ds. | VOL, LXxx, 
' : y » | Bonde—Prinel 
RAILBOALS. Miles Date Size, or | Amount - INTE REST OR DIVIDENDs. pal. When Dus, 
For onypenatinn of column neotinm, &0., see notes) of 0. ar | Outstandi 7 When {Where Pa ng and by| Stocks—Laat 
on first page of tables. | Reed.| Bonde Value. | ne = — Dividend. 
| 
Pilis, Oin. Chic. @ St.L.—( Oon.)—St. & Ind. 1st Mr, 116 | 1864 | $1,000 | $3,000, 5 |\J. & J.\N. ¥., Nat’l City Bank.) Jan. 1, 1914 
Jefi’nville, Mad. & In. 1st M. (s. f. drawn at 110).c, 222 | 1866) 1,000! 2#670,000 7 A. & 3: |N.Y Yar ers’ L’n & Tr.| Oct. 1, 1906 
24 mort., Jeffersonv., Ky., to Indianap. & br’h.c| 222 | 1870 1,000 | 1,970,000 7 J. & J.) do July 1, 1910 
“A,” g.c"| 1890; 1,000 | 10,000, Ale g./A. & O.| do do Oct. 1, 1940 
“3.” g: co 189: | 1,000 | 8,786,000 449 g./A. & O. do do Apr. 1, 1942 
Con. M., $75,000,000, gold, guar. p.&1. } “C a5 a 1 ,095 | 1892) 1,000 1,379,000 419 g.|M. & N.| do do Nov. 1, 1942 
(end.) by Pennsylvania Company .F } “ D,” 1895) 1,000 | 4,983,00C 4g. M.& N. do Nov. 1, 1945 
“mh gee || 1899) 1,000 .260,000/  34g.iF. & A. do do Aug. 1, 1949 
“F,” g.c 1903) 1,000 000 4¢.J.&D' do do Dee. 1, 1953 
Pittsburg Oleveland @ Toledo -8ee BALTIMORE & OHIO) RR. | 
Patisb. Ft. Wayne ¢ O.—Gen. stk., :Tpe .guar.Pa.RR.| 470 ah 100 See text.,; Q.—J. |N. Y., _windiow, 1. &On. Jan. 4, ’05,1% 
Guaranteed special imp. stock, 7 p. ——— byend 470 | 1871 100 See text.) Q.—J. Jan. 1, ’05,1% 
let mortgage, series A to F Sink. fund, cumula- 468 1862 ‘500 &o.. 7 | Various) do yo July 1, 1912 
24 do series G toms tive, not drawn. os | 1862 500 &c.! 7 | Various) do July 1, 1912 
3a mortgage iisteaeradebh enc anewnddaititainantebtiineadmibtia 8 | 1862 500 &o. 7  \A. & O.! do do July 1, 1912 
Pitisburg @ Lake Erie—Stock, auth. $10,000,000...) .... | .... | 50 | 10 in 04 F. & A.|Pittaburg, Co.’s \ sees Aug. 1 ~~ 
OE FEEL ELATED C 71 #1878) 1,000 6g. J. & J.) do Jan. 1, 1 
2d mo: ©, gold, Series A. & B.N.............. ¢ 71 | 1889); 1,000 5 g. |A. & O.\N.Y. ‘Seourity & Tr. Co.| Jan. 1, 
Pitiad. L @ West.—See WHEELING & L. ae | | | | 
Pitisburg McK. @ a h.—Stock, guar., see tex ese. | 1884 | 50 3,959,650 | 6 \J. & J.\N.Y., _, Guten Trust Co. sen.» 1908, 
lst mortgage, cu P. & L. E. and L. 8. eM. ‘S.c 57 1882) 1,000 2,250,000 | 6 J. & J.! 4 July 1 , 19: 
2d M., gu. p.ai. wend.) yP.&L.E.andL.8.&M.8.c\ 57/1884 | 1,000' 1,000,000! 6 jJ. & J.| July 1, 1934 
McKeesport & Belle Vernon, lst M.,g.,as8d WPI 40 1888, 1,000 600,000 | 6g. iJ. & J. Pitta, Fidelity Te July . 1918 
Pitts. Ohio Val.@ Oin.—1st M. g.,8.f. ‘not drn F P.c* 15| 1890 1,000 290,000 | 5 g. |A. & O.|Phila., Broad St. Stata Oct. 1, 1920 
Pitteburg Painsesv. é Fairport— ‘See BALTIMORE & OHIO = | | 
Pitisd. Shawmut ¢ No.—1st M. g.,$12,000,000Colc*, .... 1,000 164,000 | 5g. F. & A. nee 200 Feb. 1, 1949 
New mortgage, gold, $15, ee oka i902 | 1,000 6,419,600 | 4¢.\F. & A Central Trust Co. Feb. 1, 1952 
Pittsburg Viewinion Oharleston—Stock (86, 000,000) “84 .... | 50 6,000,000 71gin’04.M. & N.| Philadeiphia Office. |Nov.1,’04,3 
1st M. $6,000,000, g., guar. p & i.c*«& -.GP 1904 1000 6,000,000 | 4g. |M. &N. New York and Phila | Nov. 1, 19 
Pitts. Term. RR. é Coal—W.Side Belt, Lat M., “g.Ur1 Text. 1897 1,000 380,000 | 5g. |M & 8. er Tr. Co., Pittab.| Sept. 1. 1937 
Pittsb. Term’|, lst M., $7, 000,C0u, gold. é Pi..c*| Text. 1902, 1,000 See text. | 5g. J. & J. do July 1, 1942 
a Sinking fund Jan. 1, 1905, held $2,271,000 additional. | b $1,73 8,000. } } 





indies lis, Cincinnati & Richmond and Pittsburg Cin. & 8t. L. Con- 
y Pennsylvania epee through ownership of atock. As to 

aan in majority of Hocking Val. common stock, see that company. 
ee 930.000 ry stock authorized is: Common, $45,000,000; 
Bsa. 760 3 ar,$100. Outstanding Nov., 1904, common. 
790 351; wo . $27,454,049. Stockholders in Dec., 1903, 
ribed to +4,750,000 preferred or increasing the amount out- 
cians to $27 ,454, 000, 


as & Lake Erie RR.—Owns from Pittsburg, Pa., to 
=~ town, O: 8 miles, to be four-tracked; branch lines to Newcastle, 
ote. 4 owned, 72 miles (of which 70 double track); leases 


Pitts. iteeceert & Yough. ae oe see 
Line BR.,3 miles; Beaver & Ellw 
< RR., 1 m.; total operated, 191 ae. 


), 112 miles; Mahoning State 


RR., 3 miles; Elwood Connect- 
he road is operated in harmony with the New York Central sys- 
000.100 of 


; V. 78, p. 229. Suit V. 68, p. | tem. the Lake Shore & Michig«n Southern Ry. owntng $5. 


e 
381: V_ 69, p. 1248; V.7 Oe? ard Of the pret. a $15,000,000 is Sock. The P. & L. E. owns stock and securities of Pitts. Ch.& Yough. 
$1,000,000. As to guaranty 
~ Th. of Mouongahela RR., see that com on s statement. 
84 w 1891. 1893 eee! 1904. 


1 
ANNUAL REPORT.—For year cating ae. 31, 1903, gross, $11,280, 
2D 


ledged as collateral alae Penn. Co. certificates of 1901 and $8,200,- 
Boo referred and $14,500,000 common stock under Penn. Ov. co 
eral betterment Salen ‘due Oct., 1905. V.73, p. 957; V. 738, p. 1276. 
The preferred stock is “non-cumulative and entitled to a dividend 
gs —— r annum outof the net earnings as declared oy 
has Seen declared 0: 


pn S an additional 1 r cent, making 5 cont mL 562; (10 p. . $900,000; b: sur. 
After 5 per cent on both commen 4 and preferred, tue shane pee rata. | $1 0,098,700, net, $2, 236,471.—(V. 747, 


Drvs.— 2 1892-93. '94. > Ly — Y ha 108 pa ot 1905, 
On pf. %.—$4 yearly. 2 
On com., 1%, Aug. 15, ’01; a Feb, 05, a 3% ss (F&A). 


-» $140,900, a of Monongabela RR., 


°'DIVIDEEDS.— ; 
Per cent. 6 And 


129; at $2,491, —— taxes, $158, —_ 
Pp. 


terest. $224,938 33; rental 


+» *731,470. In 1 
37; V.78, p. 344.) 


2, gross” 


Pigeohers Lisbon & Western a ae ged Gaillee, Pa., to Lisbon, 
.,7 m™m.; coal road, 3 meee. 
& Lake Erie RR. V. 78, 


er felons to Washington 
May, 1904, by the Wheelit 


1782. F Pn diug J 30, 1903 (32 miles) 
‘or mos. en => ( 68 gross, 
1 4 charges, 3; 


STOCK OF OLD COMPANIES unexchanged Nov. 1, 1905: Pittab. Cin. net, $16,013; ; other Income, $1,3 


& St. L. common, $25,050, Chic. St. Louis & Pittab., common, ire - 
267, and preferred, $4, 952; Sw ym & Indiana, common, $78,271 
and. preferred, $750; Jett -» $5,000, 


Bonps.—The consol 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire — 
Sufficient consols are reserved for the purpose of retiring 


hes ete for $75,000,000 (Farmers’ Loan | Pitts. to N: & eye deg bag 


42 
illingsley, y Liebow'C see, oe" 78, p. 178 


pa ag tate rt & Re my mony BR 


foe 
Brownsville, Pa. 
‘tal, 112m m., wis, a doubie track: 


Lgeasz.—Leased to Pitta ttaburg & Lake Erie R 


tional bonds at maturity, at which time they must be paid off. The & Yough. bonds 


remainder are issuable for im rovements, additions ote. They are | Shore 4 Mi a nnd b 





4,443; 
7g9. det, $3,- 


from 
40 m.; 


is 6 cent on the stock am gh and amen of the the Pittsburg Me 
od ‘arantesd by Pittab arg ek 


teed unconditional! principal and interest by the Penn- 
Sylvania Company. ‘The ex series are all equally secured.  See.adv. | the share cor ratte a a ae Paap pas for the aac onda 
Cunoescs) a an aranty on bon 
In Sept.. 4, $9 9,000,000 } Series F comeols were sold $7. 604. the | 2, 1934. Bee vee of guaranty in V. 5é, p. 774. See ah autho: > 


$2,996,000 Col’ Ind Cent. Zot cents paid Nov. 1, 1904, and for pom ee no i 


general purposes. V. 79, p. 
LATEST EARNS.— 12 mos., heenng .Gross, $24,108,606; net, $6,063,270 
Jan. 1 to Dee. 31. '} 1903:. Gross, 24,599,821; net, 5,875,942 


yoy bars Ge Ohio Valley & eo 
mil 


aire, O tan, O 


mtge. bonds 
to lessee in 1802 $ B2.373, of which 
one-half was payabie to the i Shore & Michigan 


nati BRR.—Owns road Bell- 


ANNUAL REPORT. aa nnent for 1903 at length in V. 78, p. 1271, 1397 , 1892. 

Year ending Dec. 31. 1905. 1902. 1901. Gonipa in aoa $1,500,000; outstanding, $300,000; par, $50.” Trus- 
Miles operated (system proper) 1,1 164 tee of Denes So (for $1, 500, 000), Fidelity Trust Co. ee Phila. ¥ Year 
Gross earnings...........-..--++ $24 4,630, vist a 810, 557 $20, 683, 174 ending Dec. 3 » gross, $42,122; net, $8,567. 
Notearnings........----+-----+ 5,874,885 5,705,687 5,996,621 | patsburg Painesville & Fairport RR.—See Balt. & Ohio RR. 


Miscellaneous .............-+++ 61,182 71 *042 "220;815 























; > “ek aaa FOG aaa Pittsbu Shawmut & Northern BRBR.—Ro. 
Total net earnings.......... $5,936,067 $5,776,729 $6,217,436 | , short route from the bituminous coal fields 











AD— Projected 
in Elk and Jefferson 


Interest on bonds............-. $2,186,113  $2,202,-05 $2,161,601 | Counties Pa., northerly to Macedon (on the N. Y. Central & Hudson 
Rentals paid..-................. 132,361 131,687 ae 239 | River RR.), including branches, 350 miles. The first at division, Wayland 
Car trusts (including interest) - 589,988 254,878 7 to Shawmut, Pa., with branches is in operation, viz.: 
Deviocnts on ps sscared----- waleetece (4%) aries, Pa - O870 | ome ee es, | Leased —(Oonél.) oy 
ends on prefe Hyd Al itniaaces soe 08 | H lis. Jot. to H Isville..... 
Dividend on common ePOAE ome _ 8 (58) 748200 a4%)o15.888 State Live dot to Wariacd” a we ashae ze = sville ° 
Balance, s surplu SPE T AES bs 138,080 #371 549 aine’s Jc o Ca dt see . ydes to EE a0 _seegce 
BA 18: p 229, 1271, 1987, 1997; V.79, p. 1267/1642, 2743,2707.) | Me Jowett to Kaas om Jorscee's...00. 10 | a te 
Pittsb. Cleve, & Tol. RR. ® Balt. & Obio RE.—(V. 76, p. 49.) Croyland to Halton, Pa ............. 12 Total operated..........  .sseee i 


Pittsburg wove Wayne & any Ry.—(See Map Penn. RR.)— 
Ro. 





ORGANIZATION —Re-organized without foreclosure ‘in ‘1901, under 


AD.—Owns from Pittsburg, Pa., cago, [ll., and br., 470 miles. 
Double track, 271 miles, of which part was built in 1893. In July, 1900. | Blan ln V. 74, p. 327, only $164.000 of old $6.000,000 5 per cent bonds 
66 pony of additional second track was under construction. about 150,000 additional acres o: anda and mineral rights ‘were 
&o. pn yepetieess Oct. 24, 1861, and . From July | placed under the new mortgage. V. 74, p. 327, and Circular, 578. 
tuity 6 non-assenting bonds have received interest to Aug., 1904. The old 


1, 1369 leased in perpe the Penn. ; Tental pays im 
terest, sinking fund of debt and 7 per cent on stock, payable, 
lessee keeps road in repair + pays taxes and expenses. 

In July, 1901, ap cama Set — of 2 per cent was declared on both 
stocks, but it will be paid on eo geese ranteed special stock only in case 
the courts so decide. No jt. July, 1 V. 72, p. 821, 1188. 





-J. The | lsts exchanged 


were: 


‘or the new — re not been canceled. V. 
291. Car trusts June, 1904, $188,47 


75, p. 


STocK.—All com., auth., $15,000. reid issued, $11,700,000; par $100. 
EARNINGS.—For the year ending June 30, 1904, railroad ear 


CAPITAL STOCK.—The special improvement stock is issued to Penn- oat, taxes, etc., $291,148; bal., det., $123, 198; see V. 78, 
FFICERS. ae President, Frank Sullivan Smith, 45 Wall 8t.—(V. 


39, and -—" 4 of sndoreement in V. 56, p. 774. The special stock 7. Pp. P. 681, 1024 
Pitts. - earcenll & Lake ae Pitts. BESSEMER & L. ERIE. 


| Co.—Owns $1,065,000 of 


sylvania = for improvements, , under article 16 of lease, which 
¥50, and wo tthe lessor may issue shecial bonds or stock. See V. 50, p. 


all res subject to the general or prior stock and “to the 
rights of holders of said AB or prior stock to have distributed to 


them in a. instalments an annual dividend fund of $1,380,000 | tne $1,080, 


free of 


Pitt«burg Terminal BR. 


Gross, $843, 208; net. $ $156,092; other income, oe inter- 


stock of the West side} Belt RR., having a belt line ex- 


taxes.” This special stock is issued from time to ‘time for | tendiag from Pittsburgh to Clairton. Pa, 20°6 miles, and Banksville 


betterment in 1898, , $33 ,300; in '99, $824,907; in 1900, $1,002.700; | Jot, to Ban«sville, 2 m., with 13 miles of aidiags, a total of 35°6 miles. 
1,29! ,200; in 1902, $1,418, 200; in 1903. $2, 010,400; in 1904, | Has its own river tipples and connection with all roads enterinz 


in 1 
$4,959, 09,2 Of the $31,00 2,900 guaran nteed 8 pecial stock outstanding burgh. Owns in 


June, 1904, $27 922, 00" was Rontrolied by Pienn, ai S88 925,900 | ¢ 


mo of $860,000. Of the above lst mo: ds, $3,044,000 


the el funds J 
T.—Report for1898 ey. Vv. ‘69, Pp. 127. [n1903 profit to lessee 


781,049.— all of one kind; par of shares, $100 each. Bonds 
was $316, 214; in 1902, $781,0 (¥.78, Pp. 2335, 2600; V.79, p. 2457.) lands and by eB -. gage of West Side Belt RX, which 


Pitts- 


fee about 15,000 acres of coal and 700 acres of sur- 


‘ace lands adjoining in Allegheny Co., Pa., which have been leased 
being pledged to secure bonds of Pennsylvania Co. V.75, p. 1087, to the Pittsburgh Coal Co. Daily capacity was to be about 14,000 tons 
Bonps.—The first mo: is in series of eres —_ and second | by June, 1904. See prospec'us, V. 78 03. 


Ia Sept., 1904, the Wabasn- Pittsburgh Terminal Ry. acquired a ma- 
and e second EM eT $3, ti 500, and $2, "480 ¢ cash, were held jority of the stock and offered to purchaze the remaining shares, pos- 


session being taken Oct. 1,1904 V. 79, p. 1024, 2086. 


Incorporated in Pennsylvania April 23, 1902. Stock, $14 000,000, ~ 


are secured on co: 


antees the 
Pittsb, Johnstown Ebensb, & Eastern RR.—V. 77, p. 628. bonds, prineipal and interret, and by pledge ‘of West vide Be Belt stook 
8 min 


Pittsburg Junction RR.—See V. o7. 688, 788, 954, 1056. B.| owned. Sinkin By} for bon 
ties except $3i.90 900 com- | the bonds, $4,610,000 was coment 
Termi- | being in the on only of which $1,0 





O. is in control, owning all of the sec 
mon stock, $959 9,000 first 68, $250,000 second 5s and $201, 





. 8 cents 


ton of coal 


By 1904, the balance 
000 reserved for the West 
nal Co. 5s. Bee B. & O. and V. 69, p. 1063, 1192 and V. 70, p. rT. Side Belt bonds. Officers and dir actors, Oct. $1901.—(V. 79, p. 2086.) 


) y 


3 


 Sesdses | Beh bw CO FPVPTD  Brpypy PP 
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JAN.. 1905. | 


RAILWAY STOCKS AND BONDS. 
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DIVID Bonds. Princt- 
“RAILROADS. | vies Dae | | Size, or eae a OR DIVIDENDS. pal. When 
for explanation of column headings, &v., see notes; of Par Outstandi Rate en |Where — and by Stocks—Last— 
on first page of tables. Road. Bonds Value. ng! Cen’ Payable Dividend. 
@ Western—See BALTIMORE & OHIO RR. 

Pitisd. tev y os é@ Ashiab.—Com. stock, $2,000,000} 125 .... $50 7 in 1904)M. & 8..N. Y., Farm. L. & Tr. Co. |Sep.24,’04, 3 
Preferred stock, $2,000,000..........-...-.------- Eee | aces 50 7in 1904|M. & 8./N. Y., Far. L. & Tr. Co. oy 4, 3 
Ashta. & Pitteb. lst M., Y’ngst’n to Asht.c‘&FPr.| 62 1878 1,000 6 F, & A. Phila., Fidelity Tr. Co 
Consol. M. (for ,000,000) s. f.1p.c.,notdr.F.e*| 125 1887 1,000 5 M. & oe , Farm. L. & Tr.Co Roe 1} 1 

Plymouth @ Mi M., int. gu. by Old Col. o* 15 | 1892 ...... 5 J. & J. Bosto: Jan. 1, 1912 

Pontiac Ozford @ North. itt Me 400,000. Me.c'| 100 1896, 1,000 6 g. |\J. & J.\N. Y. Mero’le Trust Co. July 1, 1916 

Port Angeles Pac.- 1st M., $2, 000. 00, red.105.K) .... 1904 1,000 5 g. |A. & O.N. Y., Kuickerb. Tr. Co.) Apr. 1, 1954 

Portland @ Rochester—See Bostox & Stare RR. | | 

Portland @ Rumford Falls.—Stock.......-....------ pe ee 100 | 6 in 1904 . ry. Portland, Me. Deo.15, ts 
Consol., now 18' y= $1,000. 000; rn -OB.c*;| 64/1896 1,000 4 g. |M. & N.| Boston, Old Colony Tr.| Nov. 2 
Plain bonds, fund, gold, ouaned ©} .... | 1897 500 &o. 4g. \F. & A.| Boston and Portland. | Aug. i 1927 

do  @o . .. $500,000........ ste Ce 500 «c, 4 F. & A.) Portland, Me. Feb. 1, 1984 

Portland spate ie Sta. —I1st M., ser. “A&B,” gu.8.f| .... |1887-9 1,000 4 J. & J.| Portl’d, Me. & Boston. Jiy’27,Jan.’29 

———— —letM. .b; old P. &R. Pero O*&r 21 +1891 + 1,000 5g. \J. & J.| Philadelphia. Jan. 1, 1941 

Potomac Val ,cuieBa o* &r 31 1891 1,000 5g. |\J. & J. Baltimore, en 8t’n.; Jan. 1, 1941 

Potosi é Rio Merde ist M418 008 m.,8.£.Mo.c"| 40 1898 1,000 6g. |A. & O. N. Y., 82 Beaver St. | Oct. 1, 1918 

Provuience gold. eeacccoosens 28 1892 1,000 5 g. |\J. & J. Prov.,R.1I Hospital Tr 1, 2 

Providence @ procter Stock a 10 per oe cent ‘eit. pe 100 10 Q.—M. Providence, Ottice. (Dec 31, ly 
lst M. refund’) car. $1,500, “| 51/1897) 1,000 4 |A. & O. Prov., R.I. Hosp. Tr. Co. t. 1, 1947 

ern—lst mort., zold: are 15 | 1897 500 5g. \J. & J Quakertown, Pa. Jan. 1, 7 
Anne’s RR.—Prior lien morigage....... --. eee. | 1901 | .....- 5 |M. & 8. Baltimore. Moh. 1, 1951 
Consol. mort., $1,400,000 (4 p. o. for’3 years). woe] cece | 19OL | «22000 QOBG | cccce | §=$ cucsccscss 8 j§§€-| coneccce 
Income mort., $600,000 ....2.2..- . cteeeesecnes| caee PM! ccdees Ce Bere a re pe 

Railroad Secu Bocurities titook, com, $10,000,000 Sic: Booth sees 4,750,000| .....- Raced - aeideecies 2”, WA eee 
Pref. 4 4 per cent cum., $10,600,000 ....... cose | sens 100 2,575,000 |41n1903/A.& 0. ——.... «2. Oct. 1, '04 a 
Til. Cent. stk. a ag ..ser. A,red 105Us | 1902 1,000 ,000,000 4g. \J. & J..N. ¥., office, 120 B’way.| Jan. 1, 19 

paieee® & 2uaue Nog ea Gaston — See SEABO|ARD AIR Ling Ry. 

d @ Oape Fear—1ist $310,000, goid. K. ~ ange | See © ,000 See text. 5g. |M. & 8. N. Y., Knick. Trust Co.) Mar. 1, 1943 

d “ River RR. -1st mortgage, gold. hak end amelie 20 ' 1889 1, ‘000 400,000 5g. |J. & J.|_N. J. Tit. Guar. & Tr. | Jan 1939 

Reading ¢ Oolumbia—l1set mort. ont, in 1882) . 7 40 | 1862 |100 &o. 650,000 5 M. & 8. Phila. teas «& . RR. Mch. 4 ots 
2d mortgage, coupon (extended in 1884 .& 1904) 40 1864, 1,000 350,000 4 J. & D. Sept. bi 
[PRR EE ey oe! «6... | 1877! 1,000 1 000 6 J & D. do do Deo. 1917 
Pittsburg Virginia & Charleston Ry.—South Pittsburg, Pa., | 1. 1989,at 4 percent on stock. See V. 63, p. 30, and ae > ngland 

to Browneville, &o., Pa., 84 miles. The stockholders voted June 29, | RR. report V. 63, p.698. The ¥.4 were guaranteed b y the N. Y.& 


1904. to purchase the Monongahela & Washi wy * RR., Monongahela 
to Ellsworth, Pa., 14% miles; V. 78, p.2443. Oper. by Penn. RR., 
which owns the $5, 999,200 stock, end with which consolidation is 

nding. V. 80, p. 164. As to the guaranteed 4s of 1904, see V. 77, 

. 1747, 1875; V. Pas, p. 827. ~od - guaranty of Monongahela RR. 
nds, gee that company’s statem 

DIVIDENDs.— i> 94. be 96. m7. 98. iw > 01. > 0s. i904 

Per cent... 5 5 5 7. 

ARNINGS.— Year a. me. 31, 1903, aos 4.176. 400; net, $1,.231.- 
412; other income, $5,710; fixed charges, ete., $419, 418; extraord. 
expend, $470, 510: dividends (7 p. 0.), $264 088; bal, sur., $83,127.— 
(V. 78, p. 2442; V. 79, p. 152, 501, 1024; V. 80, p. 164 ) 

Pittsbur & Western RR.—/(See Map of Balt. @ Ohio. )—RoOap- 
Owns Allegheny, Pa., to an: A Castle, Pa., 59 miles; standard-gauge 
branches to Foxburg, 59 miles; 3-ft. gauge lines to Mt. Jewett, etc., 
101 miles; total owned, 219 m. 

Status.— Road sold on Oct. 9, 1901, under the 2d mortgage and re 
organized as P. & W. R B. & O. pl g a8 part security for its own 
Pittaburg Lake Erie & ‘West Virginia system 48 the ent $13,500, 

o 


Castle & Lake Erie 4s due 1917 and $3,500,000 new mortgage bonds 
of Pittsburg & Western RR.—V. 73, p. 445, 735. 

REPORT.—Last report (V. 73, p. 1109). Earnings since July 1, 1902, 
are included in those of B. & O. For year 1900-01, gross, $4,080, 687; 
net, $1,534,029. (v.74, p. 268.) 

Pittsburg Youngstown & Ashtabula BR.,—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 
25 miles; Canfield Branch, 1 mile: trackage, 3 pa oan Total, 128 miles. 

ORGANIZATION.—Leased August 1, 1887, to Penns lvania OQom- 

‘ye 4 Oct. 1, a own 75,000 common and $1,550,000 pre- 
ferred earnings. Lease terminable at either’s option 

Sas 1 92-95. 96. '97 to 1900 '01.'02.’03. ‘04. 


Common, 2_ 3 6 fe f 649 Gyearly. 6% 7 
On pretar 1888 to Se; t., 1904, 7 per —_ yearly (M. & 8.) 
Bonps.—Bonds of 1887 are reserved to retire 6s. 


EARNINGS.—In — 1903 gross, $2,767, B21 net, $974,915; other 
income, $10,995; interest, $168,100; ne rovements, $1,065,033; div- 
idends, $212,044; bal., def., $459, 267.—(V. 73, p. 616.) 

Plaverville & Lake ‘l ‘ahoe RR. =v. 78, p. 2600. 

Pontiac Oxford & Northern BRB.—Operates road from Pontiac 
Mich., to Caseville, Mich., 100 miles. In year 1902, gross, $1%7,897 ; 
net, $08, 474; Sahoo, $24, 000; dividends, $50,000; Stock, 8 ,000,000. 
Dividends: [In 1890,1 0,5. 1891, 3; 1892, 4; 1893, 6; 94, 4; '95, 319; 
1900, 4; 1901, (1); 19 tion, see V. 77, p. 299. President, 
Hugh Porter, N. ¥. —(V 7 ) 

wogtena & ‘Rumford Falls ~ “ety Rumford Jct. to Rum- 
fo .ns trackage (Me. Cent.) 
pat om hy Lewiston, 4m.; total o aa 8 miles. , 71 oe 


ford Falls & Rangely Lakes RR., 41 miles of track.—V. 69, p. 
DIvIDENDs— 1896 4 "98 °99 or a 1901 '02 ’03 1904 
Per cent..... 5 4 6 6 6 6 6 

ANNUAL REPORT — sae Fag ty" wae in V. 73, p. . 

Year—. Gross. et. Oth, ine. taz.,etc. Divid'd. at om 
1903 4..$583.399 $274, 054 $35 5,106 ioe 111 (6)8120,000 *p0i.04 
1902-3.. 623,019 275,864 17, 4m 86,716 20,000 36.723 


—(V. 73, p. 1008; V. 75, p. 612; V. 77, p. e770; V. Oop i267 1267.) 

Portiand Union Railway Station,—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

Port Beatties SE «Owns 21°21 m. of road, completed in Sept., 
1892, {rom Port ing Jct., N. J., to Staten Island Sound; d; sidings 
and laterals, 32 m.; total, 53-2 m. Capital stock authorized $2,000,000— 
par $100, all owned by Reading Company, $1,555,000 being deposited 
under its general morteage of 897 and $440, 000 under Jersey Central 
collateral mortgage.—(V. 55, p. 544, 639, 680.) 

Potomac Valley RR.—Opened in Sept, 1892, wopemaee Valley 
Junc., Md., to Cherry Run, W. Va., on the B. & O., 14 miles, and 
from Porters, Pa., to York, Pa., 17 ‘miles; total, 31 wines. Leased to 
Western Maryland, which owns the $500, 600 + tock, the earnings over 
charges being declared and paid rene Boned as dividends. The bonds of 
1941 have principal and interest guaran join et 2 and covenely, 
by the Western Maryland RR. Co. and the ee Ry. 
Co., being so endorsed. The bonds havea sinking fund OFT e 106 of one 
per cent. For ry ending Sept. 30, ag Xl gross, $366,526; net over 
taxes, $199,421 ; interest on bonds, "$65, 000; bal., sur., $134,421. In 
1901-2, gross, $481,354; net, $296,179. —=(¥, 76, p. 1144; V 77, p. 2160.) 

Potosi & Rio Verde Ry.—Owns a narrow-gauge road from City 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has con- 
cessions for 99 years, expiring Nov. 4,1985, when railroad becomes 
the property of the Mexican Government. Company is exempt from 
taxes and import duties for 15 years. Bonds are subject to call at 110 
and interest on any interest day. Pres., Robert 8. Towne; Sec., C.J. 
Nourse Jr., 82 Beaver Street, New York. 

Peertionee & Springtieid 2«H.—Providence, R. 1., to Douglas 
in. Mass., on New England wa =" 28 miles. Stock, $517,450 (par, 
Fates , ee owned by Tue .». .. New H. & Hart. V. 61, p. 1014. Roa 

(terms modified in July, 1896,) to New England RR. till July 





New England (aiuee foreclosed).—(V. 63, p. 30.) 


Providence Terminal Co,—V. 78, p. 1110. 

Providence & Worcester KR R.—Owns from Providence, R. I., to 

miles, of which 5 miles areowned jointly with 
Boston & Providence; branches, 7 miles; total owned, 51 miles ; 
From July 1, 1892, Ss for 99 years at 10 per cent annum on the 
stock to the N. Y. N. H. & Hartford.—(V. 63, p. 1064. 

Quakertown & Easter rn RB.—Quakertown to Riegelsville, 
Pa., 15 miles. Stock, $180,000, all outstanding; par of shares, 10 
Year ending June 30, 1903, gross, $33,405; net, $10,512; charges, = 
228. President, John Jameson; 8ec., Henry 8. Funk; Treas 
H. Shelly; Gen. Mgr., A. F. Baker. Ottice, Quakertown, Pa. 

nebec srenee & Railway Co.—V. 77, p. 1534; V. 78, p. 584 
V. 79, p. 2697. 
Quebec Central Ry.—V. 78, p. 1276; V. 79, p. 783. 
Quebec & Lake St, John Ry.—V. 72, p. p. 989; V. 73, p. 1208 
V. 73, p, 2600; V. 79, p. 786, 2589. 

Quebec ne eg ye a < So Sorel, Province of Quebec, to 
Noyan, 89 miles; St. Lambert to St. Francois, with branch, 55 miles, 
(former South Shore Ry.); total, 144 miles, A consolidation was voted 
Jan 14, 1902, with @ South’ Shore Ry. On Mar. 21, 1904, Geo C. 
Dessaulles of Hyactnthe, Que , was appointed receiver of the Quebeo 
Southern and South Shore railways. A pare. pre to issue $20,000 re- 
ceiver’s certificates was made. V. 76. Proposals for purchase 
of road were rejected by the Ooure ry Aug. he the road to = 
for Lig in hands of receiver. V.79, p. 104,681. For 4 mos. en 
July 31, 1904, eross earnings were $75, 671, against $60,951 in gos 
Pres., H. A. Hodge, Montreal, Can.—(V. 76, p. 1249; V. 78, p. 1276; 
V. 79, p. 104, 681.) 

Quebec Terminal! & Railway Co.—See V. 71,[p. 603; V. 77, p. 38. 

ueen Anne’s BR.—In Jan., 1905, the Maryland Delaware & 
Virginia R (which se6) Was about to be incorporated to take ever the 
road after forec!osure sale on Jan 27, the $330,000 prior lien — to 
pie, — .—(V. 78, p. 821, 1276; V. 7v, p. 1642, 25&9; V. 80, 
ueen & Crescent,?»—Includes Cincin. N. O. & Texas Pac., Ala, 

at. So., New Orl. & N. E., Ala. & Vicks. and Vicks. Shrev. & Pac. 


PR et | “(Ill.) RR. Bridge ¢o0,—See Chicago Burlington & 


noy.—(V. 75, p. 1355; V. 77, p. 629.) 

Railroad Securities Co.—Or by interests identified with 
the Illinois Central to acquire and hold securities of railroads. Stock, 
common, $10,000.000; ref., 4 per cent cum., $10,000,000; outstand- 
ing, common, #4,750, pref. 575. 000. The ‘$8,000,000 present 
issue of the int. Certificates. ( $26, 000 authorized) are secured bya 
like amount of Illinois Contral 1 stock, interest ata 4 percent cumu- 
lative rate being payable if received from dividends on the shares 
pledged, the stock itself being deliverable to the holders of the cer- 

cates at maturity unless the option to call at 105 is meantime — 
ercised. V. 74, p. 937, 1039. vidends in 1902 to Oct., 1904 
inclusive, 4 p. o. y’rly (paid A. & O.) on pf.—(V. 74, p. 989, 088) 

Raleigh & Augusta Air Line RR. 

Raleigh & Gaston RR. } See Seaboard Air Line _ 

ripatete, & Cape Fear RBR.—Operates from Raleigh, = C., 

Lillington, 34 miles, including 2 miles of trackage; extension 
to Fayetteville, 28 miles; total to be 62 miles. Incorpora' + 898; 
road opened Jan., 189. Btock authorized, $10,0°0 per mile. Bonds 
(see table above) are limited to $5,000 per mile. V. 76, p. 752. In Nov., 
1904, a new mortgage to secure $30, -’ of 6 ©) equipment anid 
improvement bonus was reported ed. . 2589. For 5 
mos. ending Nov. 30, 1904, pabony $21, 007: net, $3, Ht By ending 
June 30, 1904, gross, $50,142; net, $2i, —_ charges, $9,199 bal., sur., 

12,453. Pres, John A. Mille: Secy. and Treas., ¥.T Ricks. Office, 

eigh, N. C C.—(V. 76, p. 752; Vv. 79, p. 2589.) 

Raritan River Railroad,—South Amboy to New Brunswick, N. 
J., 13 miles; branches, 7 miles; total, 20 les. Stock authorized 

,000.000; issued, $400,000; par. #1 100. Dividends paid in 1902-3 
and 1903-4 4p.c. yearly. Year ending June 30, 1904, gross, $131,747; 
net, $52,497; int., taxes, ete., a 0; dividends (4p. ¢.), $16,000 ; 
surp., $14,227. —(V. 77, p. 38, 2340. 

Reading Belt ag? “ralroad 7 . miles in length, around 

ading, Fa. opened May, 1 7p. , 751, Stock, $750,000, 
all owned by Reading Company. to Phila. & Reading Ry. 
for 999 years from Jul yi. 1, 1902, at 4 ct ‘cent on the stock, interest on 
bonds, and taxes.- (V. 71, p. 751; V. 74, p. 1090.) 

meeting & Columbia RR.—Owns from 2» Sete to Sinking 


= ngs Pa., 40 miles; branches, 14 alles; 0 —_— Marietta Junction to 
Chickies, 6 miles; total operated, 60 miles. “ae 373 (par, 850), of 
which $788,200, together with Lar rd let mtge., $35, 24 mtge. and 


$1,000,000 debentures, are owned by Readin “wy Szcert $3,200 
stock being deposited under its general mor 1903-04, 
gross, $303,983; net, $65,053; charges, $115,540. (V. 73, > "1908.) 
Reading Com ang—Eutiatsphia & Reading Ry.—(See 
Map.)—The Philadeiphia & Reading Ry. o tes in connection with the 
‘eat anthracite coal properties of the P elphia & Coal & 
mn Uo. in the Schuylkill region, Pennsylvania, a system of 
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eadings, &c. tes mes Dave | ear | Amount | rate When {Whase Parable, and bs|' Momence 
For 6 wmee  y--—-- ., 868 DO oO. r en ere Payable, and b) locks— t 
- on first page of tables. Road. Bonds Value. Outstanding + Payable Whom. Dividend. 
Read’ Belt—1et M. g- 18750, 000, gu. p. & 1. pnnpennien o* 7! 40 1900 $1,000 #750.000 4g.\M &8 oe. Read. Ter. Bldg.| Sept. 1. 1950 
ng C stock. wees 50 | 70,000,000 |See text.) Text. (N.Y., , meas te Feb. 1,’05, 1lg 
1st pref. stock, yy ‘per cent, non-cum. ies 50 | 28,000,000 |4in 1904|M & 8. do Mar. 9,'05. 2% 
24a ye. stock, 4 per cent, non cum............... 50 | 42,000,000 |4in 1904)M. & N, > do May 10, 05, 3 
Gen. '$136,000.000,«., s.f.not sub.call.Ce.c* &r.| Text. 1897 1000&c.| 66,232,000 4g.i\J. & J.|N.Y.,J.P. Morgan&Oo.} Jan. 1997 
Sere. 0s nt. col. tr M.¢., red 105aft.’06.PePo*&r| .... | 190 1,000 | 2 ,000 S414. 6.Gi pseovcccees Are. v — 
Wilm. & North'n n stk. tr. ctfs.,g.,red.at105.GPr\ .... | 1900 1,000 1,295,000 4g. | Q.—M. |Phila., Girard Trust Co. n dra 
Car trusts, $252,000 on annually ieeieeneedl cant 11899 ...... 32,000 4zg.\J. & J Drexel & Co., Phila. ,Pa. hit O5-J" iy OF 
Car. & mar. trusts, eae 000, semi-annually. GP} 222. | 1901 1,006 2,000,000 4\9g.|M. & 8.|Phila., Read. Ter. B Bidg. Mar'05-86p'09 
Equi pment trust, ser. gold, $3 $87,000 6.8.......| ....| .-- 1,000 870.000 4og |M. & N. do do May'05-Nv. 09 
do ser. 3, wd. $156,000 s. a..... --- 1902, 1,000 1.716 000 4\gg./F. & A. do do To Aug., 1910 
old Phila. & Read, nin BONDS UNDER LYING, GEN. | MorT. |OF 1897 
pewese River Terminal Pur. Money M., gold. c*| eee. | 1892 1,000 500, 5 g. |M. & N.| Phila., Guar. Trust. | May 20, 1942 
Delaware River Term. Ext. Pur. Mon. M. gold.c*; .... | 1892 1,000 809,000 5g. \J. & J. do do July i, 1942 
tBonds and mo: DR cntatadanndl cane.) 2sen | eee poof Pee“ eee socesorgcs iis died 
yo LA ext. in’ hiladeip’a pte TSes 088.088 94/1843 /$ 48 1,512,700 6 J. & J.|Philadel gogo Juiy 1, 1910 
Mortgage loans of 1844, 1848 and 1849.. ona 94 1844-9 1,000 954,000 6 J. & J.|Phila. ber - Bidg.} July i, 1910 
{Mortage ap yt Ot Anenettananen .... | 1857 500 «ec 79,000 4ig |J. & J. do do July, i910 
Mortgage loan of — ld, ext. in 1893.... “she 148 | 1868 1,000 2,696,000 5 g. |A. & O. do do Oct. 1, 1938 
Consol. mort. ($8,16 aro pe ld 6s). FP..c&r| 254 | 1871 (200 &.| 18,811,000 |6 ¢. &7/|J. & D./Phila., do & London. Fy 1, 1911 
(mp. M.,g.,ext. '97. Per 8ee V. 65, p. 870, g.car| 325) 1873 ...... 2,363,000 4g. |A. & O.|Phila., Read. Ter. Bldg. ek ,» 1947 
Consol. mort. 5s, ext. in’97 (V. 65, p. 278)...c&r| 327 1882 5000 5,766,717 4g. |M.& 8. oO do = 1937 
Ay pre mort, gold. See V. 64, p. Bs aonen -O*&r; .... | 1891 | 1,000 500,000 5 g.| Q.—F. |Phila., Prov. Life & Tr. 1941 
hia City Subway Loan, guar ,000, a SU 2,591,000 |} 3 & 3g} ..... City Treasury. M1905" 1921 
"Philndelphin & Reading Coal & Lo | 
. 8. & gold loan (RR.) gu. p &1., ext. in 02 ---. | 1892/ 1,000 1,350,000 4g. \F. & A.|Phila., Read. Ter. Bldg.} Feb. 1, 1932 
@ Sara.—S8tocok,8p. é.gu-Del.& Hud. (end. Se | sees | 10,000,000 8 J. & J.|N.Y., Del. & Hudson Co.}Jan., 1905, 4 
1st mortgage, consolida’ “int. rental.......c* 79 | 1871 1,000 2,000,000 7 M. & N. do do May 1, 1921 
Richmend ricksb. & iomae—Common a 4 Poe Qe: 100 1,316,900 |See text |J. & J.| Phila. and Richmond. }Jan. 2, ’05, 4% 
Dividend obligations (same div. as com. stock)..| .... | .... | 100 1,072,000 |See text. J. & J do do Jan. 2,°05, 4% 
Stock, cuar. 7 p. c., except $19,300 guar. 6 p. o iio oon 100 500,400 |2 in 19: 4|M. & N do do Nov., 1 
Note. General mortgage of 1897 requires “th at the Readiug Co. jand Reading} Coal & |Lron Co.| shall be responsible fojr all old bonds 
marked + above. 7 Only $16,000 are 3a. | 





roads centering at Philadelphia, extending to Hazleton and Williams- 
rton the north, and westerly to Harrisbarg, a en and Gettys- 
ae in Pennsylvania and Wilmington, Del..on the 80 east- 
exiy' in Now Jersey to Atiantic City and Ca) May, on the yo 
Came and to tidewater at Port Reading on New York harbor, viz.: 

es owned in fee. Miles, Leased lines—( Con. Aa Miles. 

Phil rs Mt. Carbon, ete. & Phila. Har. & Pitts. RR...... "47°71 
branches,..........-...-. 125°81 | Wilmington & North. a 7 a 4 
Lebanon Valley branch..... 59°50 Phila. & Reading Term. RR. 1°3 
Lebanon & Tremont branch 65°28 Reading Belt RR........... » 4 
pahaner & Shamokin bra’h 59°86 | ed 
Schuylkill & Susgq. branch.. 83: 44 Tot. leased (2d track 260°9).646°1 
West Reading branch....... * | chester, Fy my - 

' 8 aware RR..... . 
Py (2 tracks 182 m). 5a ee rt & Bloomeburg...... 18 











Oclebrookdale R oan 12°8 | i — dlet’n & Hummelst’n RR. 63 
11-2 aqua Hazleton&N.RR. 9°9 
Pickering Valley mR aeustie be Dontratt 
oo Penns — 5 i anes - 1. : 192 Contr ‘al iat 0 t New Jersey. e774 
Little Sehuy ii Nav. & RR. 131°5 ading & um coe 
Ming il © sober Hoven, Fa | giammaen aes eaenie 1g 
Mt Carpon fet Ra YT 35 | North East Penn. RR.......- 125-7 
Schuylkill Valley Nav.&4RR.11'0 | Phila. & Chester Valley RR. 123'9 
East Mahanoy 710-9 | AtlanticCity RR.& branches{ 1676 
Shamokin Sunbury & L. RR.731°3 ' Catasauqua & Fogelav. RR.. 29° 
Phil & RE... 129-9 | Gettysburg & Harrisb Ry...934°1 
Ghestnat Hill RR. parte . 4-0! Perkiomen RR............... 83 
RR ENA 103'0 , Phil. Newtown & N. Y. RR../21°7 
Catawissa RR............... b I l Port RR 21-2 
Norristown Junc. RR..... 0-4 ~ poy bt seces aeeeene 7, 
Norrist. & Main Line Conn. 08 | Phil & See masons 4 
North Pennsylvania RR..... 786°2 | 7 See thi ord RR..... --1 26 
Delaware & oun | B. RR... 33°8 lo ( 8 company.) 
Schaylkill & Lehigh RR...... 746°9| Total controlled. 01,1349 





Total system July, 1904 (2d track, 765 miles) ..................2,146°6 
(7 8ee this com pany. .) From the company’s docks at the extensive 
terminal at Port Richmond it operates a line of steamers aud barges 
in coastwise coal traffic and provides berths with elevators and ample 
accommodations for several trans-Atlantic —— lines. In Jan., 
1901, control of Ce aprel RR. of New Jersey was acquired (V. 72, p. 
86, 340, % 392, 676; V. 73, p. 847), andin June, 1901, an interest in Penn. 
Bteel Co. V.72, p. iva V. 79, p. 1039. 

Stock OWNERSHIP. -The Baltimore & Ohio and the Lake oo} 

Michigan Southern are jointly in virtual control, having acquired in 
1903-04 over $60,000, of the 140,000,000 stock, ‘consisting largely 
of preferred stuck. V. 76, p. 102; V. 77, p. 8350; V 79, p. 2 

VoTine Trust, Etc.—The vering trust was dissolved in reall 1904, 
upon payment of 4 per cent dividends on first preferred for two con- 
secutive yom. The company has the right to convert the 2d pref. stock 
into one-half first pref. and one-half common stock. See V. 64, p. 709. 

ORGANIZATION.—The Philadelphia & Reading RR. (chartered April 

1833) and the P. & R. Coal & [ron Co. were — in foreclosure Sept. 
35,'96, and reor; per plan in V. 61, p. 1109. See V. 64, p. 7 
ney ol nd y” I the reor tion uired the secv- 
Teal estate, ment, 6 Sab Goo So ot old Phila. & Reading 
or T3 ‘the $20,000, ok and $20, bonds of the Phila. 
Reading Ry. and 8.000 aLock wi 93,000,000 bond n Co. 
PROPERTY OF READING COMPANY. 
ina leased to rf Co. for 8 p. . year! ly. escccooseses $21,805,738 
Real estate not appurt. to RR. (ann. feveane ab’t $175,000). 17, 334, 233 
Colliers and barges a =” Ry. Co. for $115,000 yearly... 2:2 89,1 07 
Leased and new equip ERORG, 2000 cencee ccocccccocsececeesence - 10,426,344 
Phila. & Reading Ry a - 2 000, ny A and bonda, $20,- 

000,000 par (annual int. Reading Co., $1,200,000).... 40,000,000 
Phila. & Read. Coal & Iron yh - par meneneenenasenene - _8,000, 
Miscellaneous securities at at pe (in 1896 yielded $765,000). 70,228,806 
Morts. and ground my at par (not under ’96-’97 mort.). 260 748 
Int. in Phila. & Read’g Coal & Ir. above securities owned.. 79,123,888 
Claims against other companies, etc......... eeccesenes amen, 6,353,663 

Total July 1,1904 (See V.79,p 1038)........... a 577 

PROPERTY OF PHILADELPHIA & READING COAL & IRON 
Coal lands ow ned, 91,640 acres, with improvemenis...... $72,864, 062 
Coal lands leased, 7,3 23 acres. 
Timber lands owned, $65,965; New York and Eastern 
depote, $707,002; Western depote, $379,072; coal en 
hand and other current assete, $7,389,919; depletion 


fund, $400 000 ............ 9,535,959 
Stocks and bonds of com panies contr. led, nearly all of 

which are collateral for loans created p rior to 1896..... 9,794,326 
Stocks, bonds and MOrtyages ............. cccccccccccces ces 989,~23 | 








Total asset», per books, June 30,1904.... — .......-. $93,091,170 | 
Offsets—C Yollateral sinking fund bonds, $1, 350, 000, and 
current liabilities, $3,097,494; total...................... $4,447,494 
SINKING FUND.—Whenever,in any year,a dividend is paid on the 
atock, an amount must be paid oa eee to the trnstee equal to 
5 cents per ton on ali coal mined by the Coal & Iron Company during 
the preceding year, if the aggregate of dividends so declared exceeds 
that sum; otherwise such leaser sum as shall equal the dividends so de 
clared. Under this provision general mortgage 4s (not callable) were 





urchased and canceled as follows: In Mar., 1900, $433,000; by 1901, 

,000; » $443,000; 1903, $253,000; in Mar. » 1904, $495,000. 

DIVIDENDS—per cent. covececeOD - 1902. 7. 1904, 1905. 
lst preferred ...<.... --- 3 4 ..3 
2d preferred..........0.---- Fi} Fy 0 ts wee May, 2 
CID. cncccassododes None. ~_ ll 
First div. on common 14s p. 6., paid Feb. i “1905. V. 79, p. 2748. 


Bonps. The General Mortgage 48 epetpast Vv. 64, p. 612), 
are secured by mortgage and pledge of all properties and securi- 
ties emb in the reorganization, and also all other property 

acquired thereafter by use of the new bonds. The new mortg mado, 
is fo “alse, subject oy to the bonds for which reservation -. 

based upo ag) oy ee ua or soommntiae ed ae he lines of railroad 
including the a. Reading Railway Company aan 
365 miles; various leasenold lines, 635 miles; all the property of the 
Coal & Iron Company, or the securities thereof; equipment valued at 
about $18.000,000, also marine equipment. 

Furthermore, it has a first lien upon a a of =~ ooutens 
stock = yarlous —— in the system o os f rail- 

road, on various bonds of system—list in V. Ve. p. 813.7 09. 
Of the e135 c 000, 000 fours of 1897 $51,960, ry were in Nov., 1903, re- 
served to ¢ up undisturbed bonds and $12,500,000 for construction, 
equipment, etc., at not over $1,500,000 perannum. V.77,p 2099. 

Improvement mortgage 6 p. ©. bonds of 1873 due Oct. 1, 1897, were 
extended at 4 p. o. for oo years y eh eR 1, 1897, 97, payable in U. 8. 
gold and {earentess D. A by the p. 470; V. 65, 
p. 516. 6 consol 58 of iS82 for $5,673,' were pA, extended at 4 
D. ©. till Mar. 1, 1937, the Reading Co. and Coal & Iron Oo. pocsanin 

ible. See V. 65, p. 870, for contract. V. 65 oe 870. 








‘or len-yea: loan see January, “Teo, t SUPPLEMENT. 
The bonds were in 1902 —— to a 1, 1933, at 4 per cent, prin- 
cipal = bine pow ee a anteed b. t+ e Reading 
fund reduced to $30, yearly. V.72, p. 242; V. +4, 

The Philadelp hia Subway Loan is payable after ten’ Jeoms from date 
in 20 annual tnebalmenen, secure which $500,000, bearing interest, 
has been deposited, and $100,000 yearly is set aside in month] 
instalments. See V. et ta V. 62, p. 950; ood oon 881; V. > —- 

anne Jeri Cenaral al trust bonds (325,000 po prese 

it of $14,500,000 Cent. ‘coat $23, 
200 100,000) of the § 221.3 804 800 stock outstanding, #1 $1,495. 000 Perkiomen 
Reading RR 


remainder of the 
$45.0 500,000 Doulsan being 


“a 
206. 





reserved to acq +% Fm stock 
of the Central Com y- af 10 are Ye to call on April 1, 1906, or 
ereafter, 


any interest da; 5 and interest, on days’ notice. 
~ yr te mo: 2. p. 487; V. 73, p. 847. 
ton & Nor tock trust certificates are Be 388; 


aepontt of t of #1°495,000 out of 81, 500,000 W. & N. stock. ay. “72, 
its of 1899 see V. 69, p. — 55. 71, 2+ Bs 759. The $3, 
freight rion Pag 
1,000 steel coal and 500 gn ‘ola aia, 500 box oa They are addi- 
tionally secured by $833, of the general mortgage 4s, which may 
be withdrawn as the car trusts are paid off. V. 72, p. 822. 
Latest EARNINGS.—From July 1 to Nov. 30 (5 months) results were: 
f° —P. & R. Ry.— “ere Na Read. Oo. All Cos. 


Noo 0. Gross Net et. tetal net. 
1Y04..... $14,468,643 $7,114,263 $13,205. $875,674 aeH0's sis 88 663,741 
1603..... 14,876 437 5,583,004 Isterass6 1,182,888 1.:66 17,"5=,348 





Charges all ~ 5 mos. 1904 ..... soesucawené -04.907 508; ahien sur., $4,256,241 

do WEE iciecadtadsdinnces 426.220; balance. sur.. 3,232,088 

ANNUAL REPORT.—Report for 1903 4 bn ven at length in V. 79, 
p 1019, 03s. 8ee also editorial, p. 996. e 




















Years Ending June 30. 1906 1903. 1902. 
Railway company—Receipts...$34,939,395 $32,429,791 $29,515,534 
Expenses (incl. renewals, etc.). 21,14%,592 20,593,263 18, 769,998 

TOGR CORMERGD. ccccascecccend $13,790,804 $11,836,528 $10,745,536 
Coal & Iron Co.—Receipts..... $35, ant. 174 $23,279,241 $26, 519,530 
ee 8,724 22,131,248 26,283,203 

Net earnings............... 7 on 450 $1,147.993 ~~ $236,327 
Reading Co.—Net income...... 6. 849 685 6,431,711 5,312,129 

Net earnings all Cos. ...... $21,872,938 $19,416,232 $16,293,992 
Fixed charges and taxes....... 3 :307 =14,465,222 14,359,099 

IID icinisscsenicind 7,253,031 $4,951,010 $1,934,893 
Accumulated surplus. “gta'408" 458 $9,357,623 $4,439,840 
Dividends on Ist pref....... (4)1,120.000 (4)1,120,000 (3)840,000 
Dividend on 2d pref. ........ (34g)1.470,000 Fe a gail ag + 


Surp. end of year (all cos.). $11,816,456 $8,237,623 $3,599,840 

OFFICERS.—Pres., George F. Baer; Vice-Pres, and Sec., W. R. Taylor; 
Treas., Richard Tall; Comptroller. D. Jones. 

Directors—Joseph S. Harris, George F. Baer, Henry C. Frick, E. T Stotes- 
bees, teary A Dupont, Henry P McKean, Samuel Dickson, Uharles Steele 
and H. McK. Twombly 

Ottioe~ Reading Term. Build’g, Phila.—(V. 79, p. 2748; V. 80, p. 118.) 


Rensselaer & Saratoga RR.—RoaD.—Embraces 192 miles, vis: 


Road owned— Miles. Leased ( Continued )— Miles. 
Troy to Lake Champlain....... 79 | Ft. Edward to Caldwell....... 15 
Leased— Vermont line to Castleton, Vt. 7 


Troy to Waterford Junc., ete.. 14 Beeie Bridge, N. Y., to Rut- 
Schenectady to Baliston........ 15] land, nen 62 
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366 RAI LWAY STOCKS AN D BON DS. 
Bonds—Princi- 
‘RAILROADS. Miles| Date | 8120,0r| 4 mount DerSRaeT OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes| of of ‘ar |Outstandin Rate gy BH Where Pa: ae and by| Stocks— 
on first page of tables. Road. Bonds Value. 8) Cen Payable om. Dividend. 
Ric. Fr.@ Pot. (Qon.)—Con. -y geee,eee, &. Ce.c*ar ~ 2 | 1890 $1,000 | | ,$500,000 419g./A. & O.|N.Y., Phila. or Richm’d.} Apr. 1, 1940 
General mortga ante eee | BEE | ances 2,300,000 3% A. & O. do o Apr. 1, 1943 
Rich. @ Meck.—1at 5.600, 6 g.(V. 69, p. 391).0| 31/1898 1,000 | 315,000 4g.\M.&N.| J.P.Morgan&Oo. | Nov. 1, 1948 
Richmond 4 iaeee- Bee ATLANTIC COAST LINE| RR. 1 
Rich.-Wash. O0o.—Coll. Tr., 5 gu, —. 105.N.c*&r| .... | 1903 1000&c.| 6,500,000 4 £. J. & DN N.Y. Sec. & Tr.Co.| June 1, 1943 
Rio Grande Junction—Stock. ........2.0c0s0--0+-20- | cose 100 2 200 |414 in ’04) Yearly. sm. nye Mait., eee Feb. 11,’04,4% 
lst S mestane, ortgage, sold, 6 guaranteed.Ce ............ o*| 62 1889 : 000 | 00 5g. |J. & & Oo.,52 William St. $| Dec. a 1939 
Rio Gr. .—1st M. "$20, 000 p.m.Ce| 156 | 1897 | 100 6g. \J. & J. N. Y. Co.’s office. July 1, 1917 
Rio Gr. ye mort., g., $2,277,000, guar..| 180 | 1890 | 000 4g. J. & J.|N.Y.,Mait.,Coppell& Co} July 1, 1 
Rio Grande Western—See DENVER & RIO GRANDE 
Roch. 4 Genesee Val.—Stock, 6% rental Erie RR.. 18 | — | 100 6 J. & J.| N. Y., by Erie RR. Co. |Jan., 1905, 3% 
Rock Island Co.—Common stock. $96,000,000..| ....| -.-. | 100| 88,936,900| ...... | "..... Checks mailed | ........ 
Pref. stock, bay text) —o..' $54,000,000...) .... | .... | 100 4in 1904) Q.—F. do do Feb. 1, ’05, 1% 
ONDS OF SY8TE 
Ch. R. I. & P. RR. col, tr. M., $75,000,000Ce.c*ar coos | 3008 '1,000&0 4. |M. & N,N. Y., First Nat. Bank | Nov. 1, 
Ch. R. I. & P. RR. col. tr. M,, red. at 1024.Ce.0"| |... | 1903 | ‘1,000 5 g. |M. & S. New York. fept. 1, 1913 
O.R.1.& P.Ry.1st M.,Ch., Tll.,to Coun.BL&br.Usc*| 764 | 1877 1 ,000&0 6 J. & J.|N. Y., First Nat. Bank./ July 1, 1917 
General mort, 100,600,000, gold,.€e....c*&r/3,168 | 1898 |1;000é&0 4¢.\J. & J. do an. 1, 1 
OCoLtr M., Biber BtoP, due y'ly red. 101 ip. MGT none 1902 1,000 4g.|M.&N. do do May, 1905-18 
Ref. M. $163,000,000, g. to 1911.Ce. o*&r| Text./ 1904 | ...... 44. \A.& O. do do 1, 19 
Notes secured by. dep ’ Se e7, Ben ese see _neaee ---. | 1904 | 50,000 4g |A. & 0./ do do Apr. 1, 1905 
Notes, $11,250,000 he ee, red. at ones | Me | sences 449 J. & J. do 1, 1907 
1st mort. on Elevator, $1,000,000, g., be par ---. | 1904/ 1,000 5g. |A.& O a7 Oct. 1, 1924 
Burl. C. R. & No. 1st M., lawful a! F...0°a&r| 365 | 1876 |100 &o, 5 J. & D.|N. Y., First Nat. Bank.| June 1, 1 
y Re 1. F. & N.W., cons. 1st M., .Ce..c| 293 | 1881 1, 5g. |A. & O. do do t. 1, 1921 
‘ane. con. 1st M. ‘ScoLtruse gold F.c'ar 1,892 | 1884 |1,000£0 5 g. |A. & O. do do Apr. 1, 19: 
eap. & St. L., let M., gold (assumed) Ce.. 1877 500 7g. \J. & D. do do June 1, 
Rook Pincha consol. lat 95,300, 060g 113 | 1885 | 5,000 6 J. & J. do do July 1, 1925 
Choc. O. & G. Dr a hey g.c*| 283 | 1894; 1,000 5g. \J. & J. do do Oct. 1, 1919 
Choo. & Mem. 1 0.000, ase’d.G 282 | 1899 | 1,000 5¢.\J. & J do do Jan. 1, 1949 
L. Rock Bridge tet nd. ae oy ood. ttexaPc° o*| .... | 1899 | 1,000 6g. \J. & J. do do July 1, 1919 
Consol. M. (see text), $30,000, 000, gold.GP.o* 962 | eed 1,000 5 g. |M. & N. do do May 1, 1952 





























LEAsE.— in perpewulty Me March 1 re oes oy oe & Hud- 
son, whic —_ une, 1901, o 00,060 of 
on the stock and interest on bonds ~ 4, on ae Vv. 


¥ over taxes) Rentals. de 
1903-4......... $3,252,255 “522,758 $1,076,321 $053,5 3 
PB. cccccoce 3,299,118 791,233 :075,977 284,744 


—(V. 73, p. 337; V. 74, p. 1088; V. 75, p. 342, 1147.) 
Richmond Fredericksburg & Potomac RR.—Owns from 
Richmond, Va., to Quantico, 79 es; James River branch, 3 m.; leases 
antico to Junction, ete., 3 miles, total 85 miles; being double tracked. 
ie dividend Meaty carry no voting power. Rich. & Petersb. Con- 
nection RR. stock 40,000 receives 8 p. o. dividends under lease. 
bs R. F. & P. RR aaa stock is secured by mortgage. 
© Richmond-Washington Co. (see below) in 1901 took over $947,- 
200" of the $1,316,900 common stock, and “anion” line of that oom sot “a 
vm. rated by Rich. Fred. & Pot. officials since Nov. 1, 190 


Paty on i & } 94. '95 '96.'97.’98.’99. 1900 to 1904. 1905. 
div. obliz. p.o.§642 7 7 6% 7 #7 = 8 yearly. Jan., 44 

Bonps - Of the gen. 358 of 1903, due 1943 ($1,000,000 author- 
ized), to be issued for double-trackin nd improvements, $3,500,000 
have been or are to be acquired and placed under the Richmond-Wash- 
ington Co. mortgage, the remaining $50,000 being reserved to retire 
the consol. 4149s at maturity; $2,300,000 were outstanding June 30, 
1904. See V. 77, p. 2388, 23 391, 

EARNINGS.—5 months, {} BODE .cascecs Gross, $575,376; net, $168,301 

July 1 to Nov. 30. ee Gross, 558,249; net, 166,640 

REPORT.—Report for Py ending June 30, 1904, was in V. 80, 
159, showing, Freee. , $1,522,331; net, - 0, 831; other income, $12, 270; 
charges, $11 2; dividends, $191,1 12: extraord. ex $112, "582; 
bal., sur., $96, 834. In 1902-3, gross, $1, 338,90: 4 net, $3 8,383; other 
income, $10,968.—(V. 77, D. 629, 3 2388, 2391; . 78, p. 769; V, 79, p. 
2457, 2748.) 

Richmond & Mecklenburg RR.—Ke —— Va., to Clarkes- 
ville, Va., 31 miles. Road is leased by South. Co. for 50 years 
from Nov. 1, 1898, for interest on bonds. (V. 69, at 91.) Stock, ai’. 
900 (par $100), of which $200,000 owned by So. Ry. Co.—(V.71, p. 1121.) 

Richmond & Petersburg RR.—See Atlantic Coast Line RR. Co. 








Richmond- Washington Compens {Cm a “union” line 
Washington, D. O,, to Richmond, Va., 115 miles, in the joint interest of 
the following roads, vis., the Pennsylvania RR., "Baltimore & Ohio sy 
Atlantic Coast Line Co., Southern Ry., Seaboard Air Line Ry. 
Chesapeake & Ohio Ry., cach of of which Me tg one-sixth of the #2, 870, - 
000 capital stock; o ration began Nov.1,1901. The entire roadis to 
be double-tracked. V. ,.78. Dividends tn 1902, 3 p. o.; 1903,4 p 6, 
Incorporated on Sept. 8. ToL. ont i acquired S087, 200 of the voting cap- 
ital stock of the Richmond © RR. and the en- 
tire stock of the Washington Southern Ry. , extending from the south 
| of Long Bridge across the rove iver to Quanti co, 36 miles. 
The collat. rast, 4s of 1903 ($11,000,000 authorized issue), are 
guaranteed, jointly and — ‘Principal sn 8 interest, by the six 
roads named above; 0 bonds have been sold for 
ro ae yay and Cid. v 77, Pp. 629, 695; V. 78, p. 584, 
1393. See list of collateral and form of guaranty, V. 77, — Cal, 
ear 1903, int. on investments and deposits, 172,047; ete., 
$32 2.365; divs. (8 p. o.), $80,100; bal., sur., $32,881.—(V. nap. 1393.) 
Rio Grande Junction Ry.—Owns road Rifle Creek, Col., to a 





connection with the Denver & Rio Grande at Grana Junction, 62 miles. 
This is a conn LED. + route between Ogden 
and Denver and Colorado Springs by Colorado Midland Raii- 
way and Denver & Rio Grande at 30 oP. o. of = earnings, which com- 
es join Beta 1808, 81 3 goecens teed the ds, prin. and int. 1903, 
Pong hy its.; 1899, $1 20; 1900, $1 96; 1901, $3 75; 1902, $4; 190 


$3 90; ear 1902-03, gross, $593,366; rental, $178010-~ _ 
(V. 66, 19287" t V. 78, p. 2385.) 

Rio Grande Sierra Madre & Pacific RR.—Organized in Mex- 
foo in 1896; incorporated in N. Y. State in June, 1897, being completed 
from Ciudad Juarez via San Blas Mountains, Lake Guzman, Sabinal 
and San Pedro mining region, to Terrazas, 162 miles. In Oct.. 1904, 
the road was sola to W. C. Greene (President of the Greene Consul- 
idated pd Co.) and associates, an extension to be built south- 
) ng out 10.) miles through timberlands recently purchased by 

79, p. 1462, 2086, 2458. Ca ar stock is $3,1 120,000 ($20. 
000 P r mile) and bonds are autho t $20,000 per mile, of which 
,000 issued for construction to J aly, 1898. 

President, W. C. Greene; Treasurer, E. J. Gates. Office, 24 Broaa 
8t., New York. —(V. 80, p. 164.) 

Rio Grande Southern RR.—(See Map Denver & Rio Grande. )— 
Owns narrow-gauge road, Be 2 Col., southerly to Durango, 162 
miles, and branches, 18 mil Stock, $4,51 0, ; June 30, 1904, 
$2,255,600 owned by Denver « Rio Grande. See V. 63, p. 404. Mort- 
fe abstract V. 54, p ae and 3,277 000 we to N. Y. Stock wy 

6 bonds, 000 are guaranteed by D. & R. 

V. 70° p. 901. Boo guaranty, Ve 70, 1208. d 

EarnNINGs—For 5 — ending Noy. 30: 





5 months, Gros. Net. Oth. eee Cha: 
BOOO.c.cecccccce #208, 186 $98,005 $3,02 $91,190 sur. Boo 840 
BGG cccccccsse. BOEen 88,108 3.217 bet ,241 sur, 84 


For year ending June 30, 1904, gross, ons 556; net, $192,010; 
other income, $6,379; interest, taxes, etc., 16; deficit for year 


$18,227. In 1902-03, gross, $553,554; net, 78, 157. —(V. 71, p. 389.) 
Rio Grande Western BR.—See Denver & Rio Grande RR. 
pochastes $ etre Valley eR to Ete 2 Rochester, N. 


1, in perpetuity to Erie Ry. Bental, 334012 

—(V. 79, p. 2458.) 
Rock Island baa Oe ag ad poges ae 363.)—Incorporated 
+ Vpn Rae yt y 30, 1902 red, per plan MA FB | 


the entire stock ($1 ,000,000)” of ‘the X nie R. I. & P. Railroad (n 

co.), whose Conde tonather th the stooks of the Rock Island nf 
any, were issued in exchange for (1) $69,557,400 of the $74,817,100 

Bnicago R.I & Pacific Railway—which see, and £ grt g- gat A 76, p. 

1408, 1406), for over 90 p. o. of the $29, n Fran. 

common stock. The Rock Island interests Seeeenhk Chie. &. + & Pac. 

+ Ae ; Jointly with Union Pacific, control Chicago & Alton. V.79, p. 


ROAD. mais road, clearly shown on accompanying maps, includes: 
Miles Miles Total —_ 
oper- under mite Frisco SysTEM— 

CK Is... SYSTEM— ated. constr. age. St. L. & San Francisco.. rt ” 93 
“ 81 6,792) Ft. Worth & Bio Grande. '198 
Chic. Rock Isl. & El -- ill 41 A St. L. San F. & Texas,etc. §142 
Rock Is!. & Gulf..... 3x7 70 758 


457 | Chicago & Eastern I l.. 
St.L.K.C.&C. and.K.C. R.1. 298 298 | St. L. Mem. & So. East... 681 
Total Rock Island... 7,657 142 


*7,699| Total Frisco........... 6,789 
* Includes leased lines and trackage. §59 miles. § Includes Red River Tex. & 
Southern, Paris & Gt. Northern, Blackwell Eoid & Tex. aud Osla. City & Tex. 
Friendly interests control tbe Evansville & Terre Haute. 331 miles. 

Stock.—Common stock authorized $96,000,000; preferred $54,000,- 
000. The stock of the controlled companies issued and acqul uired, and 
the amounts of Rock Island Co. stock therefor, follow: V. 76, p. 1408. 
Jotal * Total —Rock Isl. Co. issues.~ 





issued, arquire?. Common. Preferred. 
Chicago Rock Island & Pac. ack. 20,000,000 557, $69,557,475 $48,690,200 
St. Louis & San F. Ry. com. stoc 000,000 28,684,010 10,328,557 = cn nneeee 
Total. .cccccccccccccccscecces $104,000,000 $93,192,300 $88,885,082 $45 690,200 
BRQlAMOS. 200cccccccccccccccccccccccccccccccecseccscoccccoccese 7,113,068 5,309,800 
Total June SO, 1004. ........ccccccees cocccese-cosseceees $96,000,000 $54,000,000 


referred as to a and also as to non- 
cumulative dividends at the rate of 4 p. co. yearly for 1903 and there- 
after to and including 1909, then 5 A ‘c. for 1910 and thereafter to 
1916, inclusive, and thereafter 6 p.o. The preferred stockholders are 
entitled to elect a majority of the directors. The authorized amount 
can only be inc with the consent of two-thirds of each class. 

DIvVIDENDS.—Dividends on pref., Feb., 1903 to Feb., 1905, both in- 
=. ©. quar. i -F.) 

—As to Chic. R. I. & P. Railway refunding mortgage of 1904, 
» which $25,558 000 ae sold in a 904, see that company and Vv: 
78, p. 228, 234; V. 79, p. 1716, 2206 

OFFICIAL STATEMENT.—AS8 to eoourities, rights of shareholders, etc. 
see V. 75, p. 1157. 

EARNINGS —For results of operations of the Ohicago Rock Island & 
Pacific Ry. and its leared and auxiliary lines (forming the ‘Rock Isl- 
and system”) and of the St. Louis & San Francisco lines (Frisco sys- 

tem), see those ———— in this Section; also the Chicago & Eastern 
Illinois. The reports of the — named were given in the 
CHRONICLE of Oct. 22 and 29, 1 

The combined income account a the Rock Island Co. and the Chi- 

cage Rock Island & Pacific Raiiroad for the year ending June 30, 
(see report V. 79, p. 950), is as follows : 


The preferred stock is 





Dividends on Chic. R. I. & P. Ry. stock ones iemenasneneess $5,564,592 

Other income........ O06 00as coacnsressocescedsoussesecsoeccecs 64,817 
Total income .......... ... O00 ceccsecencccesesceseeecs ccecess $5,629,409 

Expenses and taxes..........-. -.-.-e-cccccccscoee 6, 7] 

Int. on C. R. [. & P. Railroad bonds .............. — 

Dividends paid (4 per cent) ..... weeseceacencooseces 1,947, 608-5, 499,645 
Balance, GUPPIRS .cccce ccccce coccec cccens cocesccccccccccccs $129,764 


OFFICERS.—Chairman of Board, a B. Leeds; President, Robert 
Mather; Treasurer and Secretary, D. G. Reid: Vice-President, Assist- 
ant Treasurer and Assistant poo Taal ‘George T. Boggs. 

Directors—W, B. Leete, W: m. H. Moore, D. G. Reid, F. RS Hine, Geo. G. Me- 
Martry, James Speyer. DY a. Boissevain and gden Mills, New York 
R. Cable, Robert Mather, James H. Moore and Marshal) Field, Chicazo: B F. 
Yoakum, 8, Louis; H. C. Frick, Pittsburg, Pa.; Geo. 'T. Boggs. East Orange. N.J. 

Finance Committee—W-, H. Moore. Chairman: gomes Speyer, W. B. Leeds, 
D. G. Reid. J. H. Moore, F. L, Hine and Marshall Fie 

N. Y. office, 71 Broadway.—(V. 79, p. 2797; v £0, p. 118.) 

Rock Island & Peoria Ry.—See Chicago Rock Island & Pacific 
Rye Leased by the Chicago R. 1. & Pacific for 999 years from June 1, 

for fixed charges and 6 per cent on the stock, the C. R.I & P. in 
1903 "acquiring title by deed, the $9,700 stock unexchanzed for its own 
stock being guaranteed dividends até per cent yearly, payble J.&J. 

Rome & Clinton RR.—Owns road from Rome to Clinton, N. Y., 

13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario & Western. 
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rT aa ~ . ~ 
JAN., 1905. | RAILWAY 8 TOCKS « AN D BONDS. 367 
“RAILROADS. Miles | Date | Size, or va ‘ INTEREST OR DIVIDENDS. eal Wha — 
- oun’ | 
explanation of column headings, &c., see notes a. of | ‘ar Rate per) When | Where Payable, and by ks— 
” ie page of tables. ad.|Bonds| Value, | Outstanding’ “Cent, | Payable Whom. Dividend. 
Rock Ist. Oo. (Con.)—Choctaw car trusts, g. oe. - ---- | 1900 | $1,000 5 g. |A. & O.|Phila., Girard Trust Co.) Oct. 1, 1905 
Ber. B, $70,000 s.a.to Aug. "06, then $75,000 222. | 1901 | 1,000 5g. |F. & A. do do '/To Aug., 1908 
Ser. C, 5 rear re April, y’rly, be gin. 1903. oP ---- | 1902; 1,090 4g. ja & O. do Ny. a een >= 
Bome @ Olinton—Stock (rental guaranteed) .......-. | sees | woes 100 6% J. & J. gives. byc a: att 
Watertown 6  Gadensbeer g—Stock, guar. (end.)| .... | .-.. 100 5 | Q.—F. Gr. Cent. Station.|Nov.15,’04, 
lst M.,Wat.&R apo vin.s notdrn.c*) 97 | 1855 100 &. 6 M. & 8. do do segs. 1, 1910 
Gonsol Mat lyin gold. 8500, 000 are 349s)F.0., All 1,000 5 & Sis ie & 0. do do July 1, 1998 
Speman + Pheots 2 Os ne mor rtgage. Me aol) 3 | BEL, erence 6 (iF. &A. do do Feb. 1, 1915 
Syeacwe enix & Oswego 1s 
a7 SS Ment. 10 &..c- ae 1 ,000 p.m, eesne 5g. |A. & O. do do Apr. 1, 1916 
R. W. & Og.Term. RR. let 3 gold, a umed. . 7 ' 1,000 5g. |M.& N. do do May » 1918 
Osw. & Rome, lst M.7s ($350,000) and 2d M. Sean. | _28 ’65-91 1,000 5g 7 |Various 4 do ay 1, 1915 
Utica & BL. Riv. st’k, 7 p.0. pepe t. gu.by R.W.&O.| 150 68-71 100 7 M. & 8. do Sept.30 | 
U. & B. R. 1st M., 5001008, » Bey ee-*-4 150 | 1890; 1,000 tS J. & J. . a ; istton : 
Butland—Stock, preferred (for com. see text)...... co 100 linl J. & J. erences 2 f= ' ae 
First come mort. for bw rey ote gold.Us .c*&r) 120 | 1891 | 1,000 4\gg.\J. & J./N. To] at Nat’l Bank. y 1, 
Ogd. & L. Ch Ist M., $4,400, ., #88U.Ce..c*| 127 | 1898 | 1,000 4g.\J. & J. do July t, 1 
Rut.-Can.—1st M., fae a 4 OLS 0,000.05B..c*; 431g | 1899 | 1,000 4g.\/J. & J. Boston Y Ot Trust Co.| July 1, 1949 
ME gold, assum tM. g., agsnmed.N. o*r, 59 | 1897) 1,000 419g.|M. & N.|N. Y., First Nat’ Bank.| Nov. 1, 1927 
ont gold, ass 1, au to call’ aft. 1901, Co. as 59 | 1900| 1,000 5g. |M. & 8. do do Mch. 1, 1920 
th. & Leb. V: 000.8..p.&1.gu.8/ 58 | 1901 | 1,000 4g.|J. & J. do do July, 1,,1052 
ae wake, he jimaturing 83! oop Leas ---. | 1901 | 1,000 419g.|M. & N. 4 2 on Lowe W 
Eauip. bang. fe Bia. ve.t'810.000 of onl :- 278} & F entiand. Vt, OLN onan 
Rolls and & Whitehall ote _ mei, 5 “9 | Tr | “Y00 6 ).—F.15|Troy, United N + Wonk, |Nov.16,°04 13 
(no bonds) ....... 3] 7 | nen 100 5 vw rie B: Notte ak. Hey. 16,08 
Bag.Tuscolad Egress end.N.c* 66 | 1900 1,000 4g. \F. & A. +» Seour’ in lo = bao 
&. Johnsb. ott Champl. mary A ($1 060 gu.)g. .0"| 181 | 1894) 1,000 5 g. |M. & 8./Boston, Comp’ ys ce. He 1, 1980 
&t. Johns River Term.—1st M. $2,000,000 N.....-. | ccoe | 1908 | ccccee 4 J. & J. ork. Fs. ys Yen's 
&. <6. @ Gr. Isl. Ry.—1st pf. stock, ox bee non-cum | acs | yaa | 3 100 5 a ¥y 7 é : N. Y. a ‘Cag . oh a2 3 
mortgage, Old ............... .-....- ,000 . J. A > 4 
Equipment noven, ‘old, due Fag my semi-ann | coos | 2006) 1) 5 «. |M.& N, Firvtee — Bk,Ohte. |My '05-My 09 
“ w. &d Ad y.- let M. 100,000, g-N. ie 43 1896; 1,000 5g. \J. & J.'N. ¥., ry & July 1, 6 
2d mortgage, $400, ane tebe sedsnaasnsenne 43! 1896! 1,000 62. /A. & O.IN.Y., ‘Colonial Trust Co, Oct. 1, 1996 











Rome. Watertown & Ogdensburg RR.—(See Map New York 
Hudson River Railroad.)—Owns from near Niagara Falls to 
Massena Sp N. Y., 301 miles, less 27 miles, Richland to East 
Oswego, leased from the Oswego & a RR. and Suspension “¥ e to 
Lewiston Jct. dog and ee to Cape Vint B ——> les; 
Richland to Ne Ogdensburg, 


Pulaski, Fulton, etc., L10 miles; to total o Mae SET 
& Black River Railroad $1,120,000 + $2 283, 000 stock om, Utica 
to 8 Oe gz02 206 of | d Clayton branch, 150 miles; eae & Rome fui 

of $214, ae stock owned), 27 miles, and roo oy 

Brans RR., 9 m.; Carth. Watert. & Sack. Harbor, 29 m.; to 629 m. 
LEASE.—In 1891 leased during corporate existence and renewals to 
N. Y. Central, which assumes the debt and guarantees 5 p. o. on stock; 
ty, see V. 52, p. 463. Utica ¢ Black River is leased in perpetuity, 

per cent on stock gu aranteed.—(V. 72, p. 1238.) 
Rutland RR.—Controls Rutland Transit Co.,and operating steam- 
ers between Ogdensburg and Gongs, Duluth, etc. Operates passen- 
trains into Montreal from Noyan Sot. over Quebec Southern and 
‘anadian Pacitic, and to Troy and Albany over Boston & Maine and 

N. Y. Central & Hudson River RR. V. 75, p. 1029. 





RR. Lines Owned. Miles. Leased, eic.— Miles. 
Bellow’s Falls, Vt., to Og- Lines to Ticonderoga, ete.... 18 
densbur; aS > ey 2 
Rutland, t. to Chatham.N.¥.114 Total operated.............. 415 


Owns entire $100,000 stock and $100,000 4 p. o. bonds of Rutland & 

Noyan RR., entire $1,000,000 stock of Rutland Transit Co. and entire 
$300,000 stock of Ogd-nabur bong Co. V. 75, p. 1029. (V. 73, 
Mets V.72, p. 88, 822.) a N. Y. Gentral & Hudson 
ver RR. acquired —— *y. 80, p 3. 

STocK.—In July, 1904, all but $199, oa common stock had been ex- 
changed for pref. ten of common for one of pref. V. 72, p. 439. 
Dividends ? Year ’92 to 95. ’96. ’97. ’98. ’99. ’00. ’01. ’02. sass. None 

pag Tg A MP OS since 

Accumulated dividends on preferred said to aggregate 130 per cent. 

Bonps.—Rutland-Canadian mortgage is for $1,350,000 (see advt. in 
CHRONICLE of July 15, 18:9). In 1902 $1,000,000 4 ig per cent equip- 
ment bonds were sold. V.74,p.728. Of the amounts shown in the 
table above as outstanding there were in the Rutland treasury June 
30, 1904, $500,000 Chatham & Leb. 48, $50,000 Ogdensburg Term. 4s. 

EARNINGS.—For 6 "or cnting Dec. 31: 

Gro Otherine, Oharger. Bal., 
$1, 949, (228 $523. 636 $21,931 $354.377 $191, 190 

1,329, 489 496,978 23, 877 356,797 164,058 





REPORT.—Report for year 1903-04, in V. 79, P 1701 


























Years Anding June 30. 1903.04. 1902-03. 1901-02. 

Gross earnings..........---..--.-- —_ 414,452 $2, ne 563 $2, a 4,382 
Net earnings ...... 768, "928 717,767 763. “090 
Total net income. 817, 991 824,249 9% 23, 016 

Deduct—Taxes and rentals 89,957 90,84 6,6 
Interest on bonds.. 513,432 534,468 491,041 
es 40s. ween ense 1,229 49,012 
Sink.fund forequip. b’ds. 100,000 100,000 33,000 
| imp't ftome nario ~ Se. eek 2. cee eee 
Div. on pref. stock......  --...--- (1%)90, 576 (3%) 261,728 
meee yg Kidemmnnimiind $11,559 $7,131 ~~ $1,686 626 


Direc’ . H. Newman (President), Wm. K. Vanderbilt, Fred"k W. Van" 
derbi't, sii Mok Twombly. J. P. Morgan, William Rockefeller, James Stillman 
and Chauncey M. Depew, New York; Percival W. Clement, Rutland, Vt.; W. 
Seward Webb, Mormeville, Vt.; Fletcher D. Proctor Pr wate _ yey Olin 
Merrill, Enosborg Falls, Vt.; Robert Treat Paine 2d, Bosto 
—(V. 77, p- 38, 90, 512, 2033; V. 79, p. 1701, 1950; vt 80, p. 223.) 

Rutland & peeked RR.—Owns N.Y. State line to Castleton, 
Vt.,7m Leased Feb. 1, 1870, in perpetuity to Rensselaer & Saratoga 
BR. (rental $15, 342—6%—on stock) and so operated by Del. & Hudson 

8s naw Tuscola & Huron.—Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; par, $100. In year 1898: = gross, $147,- 
448; net, $45, 644; other income, $5,495. ed to Pere Marquette 
BR. for 999 years from Feb. 1 1900, for guaranty of ¥ rincipal and 
interest of bonds (form V. 71, p. $0) and m ntenance.—(V. 72, p. 88.) 

St. Clair Madison & St, Louis Belt BRR.—See Missouri & 
Illinois Bridge & Belt RR. 

St. Johnsbury & Lake ees = lain RR.—Owns Lunenberg, 
Vt., to Maquan we on Lake mag 120 miles, and branch from 
North Concord, Vt., to East Haven, 1 miles; total, 131 miles. The road 
is yoo rated independently nde pny a a majority of the stock is owned by 
the Boston & —— a Maine. Notes payable June 
30, 1904, $263,450, Stock, common, $2,550,000; pref., $1,298,500: 
parof shares, $50. [n year 1903- -04, grose, $346, 337; net, $37, 436; def. 
under charges, $40,979. 

St. Joseph & Grand Island .— INE OF ROAD—S8t. Joseph, 
Mo., to Grand Island, Neb., 251 miles kage, St. Joseph to Gower, 
Mo. '20 miles, and Gower to Kansas City, 41 miles. 

History.—A +e eyo Feb. 23,1897 (per pian in V. 62, p. 
784,950), of the St. J. & Grand Island ’ Railroad, sold in foreclosure. 
Union Pacific interests are understood to be in control. V. 75, p. 907. 





STock.—Common $4,600,000; 2nd pref. 4 p. c., non-cumulative, 
$3,500,000; 1st pref., $5,500,000 (see table above); par $100. 


Daymanee (>. 6.).. nage. a 1900. 1901. 1902. None 
ne 1st pref....... 3 5 5 = since. 
Meera 1st mort. oP i 2p. o. till Jan. 1, 1899; — . p. 0. 
tt Jan 1, 1902 and thereafter 4 p.c. Bonds for $500,000 reserved 
for uses of new com pany cannot be issued to exceed — e- "yearly, 
and $1,000,000 can sold only for new mileage at gtr 
$6,000 per mile. Mo: is for 000. See sting in V 64, p. 113 
In May, 1204, 8400 5 p. 6. equip. notes were issued. V.78, p. 1783. 
Bills payable June 30, 194, $4 

LATEST EARNINGS.—5 months ending Nov. one 

5 months— Gross. Net. Int., taz., etc. Bal.,eur. 
Diichedcces stassnbcen cone $558, 260 $138, 706 $109,042 $2 9,664 
BEB ieswccce cnnssseos concen -« 583,066 101,994 97,742 7,252 

og — S- Buvene. ee year ends June 30. Report for 190 3-04, 

with bal in V. 79, p. 2201, showing, gross, 
$1,314 220; net, $037. "575; interest and taxes $234,473; —+ sur- 
lus, $3,102, President, W. T. Van Brunt; G. Lacy; 
, Francis W. Russell, St. Joseph, Mo..—(V. 78, p. 1783; 3 79, Dp. 

1463" 2201. ) 

St. we oseph South Bend & Southern BR.—Owns South B end 
Ind., to St. ~— Mich., 39 miles. Stock, $500,000 common an 
$250, 000 5 p. c. pret. Leas y to Indiana Nilinois & Iowa RR. for 50 
years from Feb. 23, 1900; °° num on pref. and 2 p. o. on 
common are paid Mar. 15 an sept 15. NO bonds.—(V. 73, p. 554.) 


St. Lawrence & Adirondack By.—From Malone, N. Y. (on 
Mohawk & Malone) to Adirondack Jct., 56 miles, Sonnooes there with 
the Canadian Pacific at its St. Lawrence River bridge, Montreal. In 
Jan., 1905, the N.Y. C. & Hud.JRiv. RR. acquired control. v. 80, p. 223. 

Stock $1,615,000; par of shares oe. 

Dividends, 2g p.c., paid Sept. 1,1901; in 1902, M 8 Bae 
in 1903, July, 3 p. c. Curren Habilities June 30, 1908. ‘$26, 73; 
equipment trace. P355,1 

EARNINGS,—For 3 die onmene Sept. 30: 

3 Gro Net Uther «ne. COharges. Bal., sur. 
| ES $74,394 $35, 277 $156 $25,288 $10, 145 
1903 . 76,133 36,5 64 25,530 y 074 

In 1903-4, gross, $266,990; net, : 211; other income, 58 ; 
charges, $103,334; bal., sur, $8, in 1902-3, arose, $269, 697 ; 
net, $153,607. President, W. H. rieanes. —(V. 80,'p. 2 

St. Louis Brownsville & Mexico adap 
Tex.,on Mexican A line northerly to Robstown, 141 miles, 
opened July, 1904; branch from en, 4 Fordyce, 55 miles, was 
opened in Dec., 1904. Extension is pro at from Robstown to Sinton, 
23 miles. and from Robstown to Bay City, 142 miles, and to San An- 
tonio; also branches from Boo V7 City to Houston and from Chenango to 
Speen, 40 miles. p. 350; V. 79, p 1024. B. F. Yoakum 
of St. Louis and San pL and associates are in control, Stock 
authorized $3,850,000. Stockholders voted Nov. 15, 1904, to authorize 
a first mortgage ‘to secure $4,000,000 first mortgage 5 per cent gold 
bonds at the rate of $7,800 per mile on the line from Robstown to 
Brownsville and the os © branch from Harlingen to San Miguel, 

65 miles. President, B. F. Yoakum; Treasurer, John D, Finnegan.— 
fy. 79, p. 1024, 220¢.) 

St. Louis & Cairo BR.—See Mobile & Ohio RR.—(V. 70, p. 532.) 
St. Louis El Reno & Western Ry.—Guthrie to El Reno. O. T., 
42 miles, opened in June, 1904. Stock, $1,240,000. Bonds are sub- 
ject to call at 10242 on any interest day, beginning July 1, 1913, or at 
any time at par if an extension is arranged at a lower rate of inter- 
est. V.77, p.350. President, J.C. Van Riper, East St. Louie, LIL, 

Treas., R. L. Rinaman; Secretary, Lewis T. Tune.—(V. 77, p. 350.) 

St. Louis Iron Mt, & South, BRy.—See Mo. Pac. RY. SYSTEM. 

St. Louis Kansas City & Colorado RR.—Forest Park (St. 
Louis) to Kansas City, Mo., 296 m.; branch, 3 m.; trackage, Forest Park 
to Union Station, St. Louis, 4m. In May. 1902, the oa R. Is. & yee: 
a; acquired the road. DP 169; V. 006,060" 938; V - 75, p. 136, 794 

$3.64 2; 768. Stock A. outstanding Feb., 1904 
4,800; par, Bonds = issuable at per mile of main 
a president, Wine B. Leeds, Chicago, bat aed 75, * 78, 136, 794.) 

"a. Louis Memphis & path screen Dh ee _— 8t. 
Louis, at a connection with the St. Louis & San Fran. RR. xora, 
Ark., 242 miles; Cape Girardeau, Mo., southerly to Leechiue, Ark., 
118 miles; branches, 321 miles; total mileage owned, 681 miles. Stock, 
$18,500,000, all owned by the 8t. Louis & San Francisco. 

Bonps.—The 4148 of 1904, guaranteed principal and interest b 
the St. Louis & San Francisco ($16,000,000 authorized), issu 
per plan V. 78, p. 1908, are a first lien on 681 miles of road. and 
are further secured by a five-year traffic agreement withthe St. Louis 
& San Francisco and Chicago & Eastern Illinois. Old bonds outstand- 
a additional to these 1 in July 1904; $60,000 St. Louis Kennett 

outhern 6s, due S+pt. 1, 1921; $54,000 Pemircot Raiiroad 8, oe 
Oot. 1, 1914; $65,000 ennett & Osceola 58, due June 1, 1917; $20,- 
000 80. Mo & Ark, 58, due 1939; other bonds, ete., assumed, $14, 300; 
total, $213,300. 

OFFICERS.—President, A. J. Davidson; Vice-Presidert and General 
Manager, R. R, Hammond.— —{(V. 75, p. 291, 1088 1148.) 

St. Louis Merchants? Bridge Terminal Wy.—ORGANIZA- 
TION. —Double-track road from near Union Depot, via Main Street, Hall 
Street, &c., to Ferry Street, opposite the Mero ants’ Bridge, 7 miles, It 
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368 RAILWAY STOCKS AND BONDS. | VOL. LXxx, 
= Bonds—Princi- 
F EAA te Dae [90,07 amount ag oe es es 
‘or ex ew of column see no 0. ts) ar en ie and by 
. n first page of tables. Road.|Bonds| Value. | Otstanding! “Co, P "| payable Whom. Dividend. 
&t. Louis @ Oairo—See MOBILE & OBIO. 
Ml. Louis See TERM. RR. Ase’N OF ST LOUIS. | 
St. L. Hl Reno @ W.—1st M., $1,240,000.g.,red.text; 42 1903 $1,000 $1, 2en.eee 4. \J. & J.|N.Y.&East hee. July 1, 1953 
4. L. Kan. City @ Ool.—1st M , $20,000, /& Set.| 292 1901 1,000 4,73 4. \J. & J.|N.Y., Morton Tr.& St. Jaly 1, 1951 
SL. M. 2&8. B.—lst M.,8 060,000, 8. Dt a Y 6741904 ..... 15°379°000 41, g. |J. & D.|N Y.,N. Y. See. &Tr Go. June 1, 1909 
&t. Louis Merch. Br. Term.—1st M Toba. a eos. | 1890 |500 &oc.| 3,500, > g. |A. & O.|N.Y.,F’ra L.&Tr. &8t.L.| Oct. 1, 1930 
Merch. B’ge 1st M., red.aft.Feb. 1 at. ios Sst .-.. | 1889 1,000 2, 7 6 F. & A.\N. Y., Farm. L. & Tr.Co.| Feb. i 1929 
Bi. L. 4 No. Ark.—ist M., g., $25, 600 p.m -text.Us; 126 | 1900/ 1,000| 3,065,500 5g. |\J. & J.\N.Y.,Un. Tr., andSt.L.} Jan. 1, 1941 
St. Louis & San Fran.—Com . stock 4,64,000,000 1,691 | .... | 100 | 29,000,000; ...... wim tf . een: 2 eestehes 
ist pret stock, 4 per cent, non-cum., $5,000,000)1,691 | .... 100 ,000, 4 Q-JI Checks mailed. an. 2, oe. 1% 
2d pf. stk. 4% n.-cu. $31,000,000 .....-.-.--.-.+--- 1,691 .... | 100] 16,000, 4 in 1904) Q.—M. a ec. 1,04, 1% 
K.C.F. 8. & M. pret. stock tr. otfs. $15,000,000,ga. cece | coos | 100) BEDE 4¢.| Q—J. Mere. Trust Oo. Jan. 2,05, 1% 
CO, & E.L.com.stk. tr.cfs.,#7,217, > 60, Z.reprcol) ....|) .... | 100 7,217,800 10g. |J. & J. Checks mailed. July 1, 194 
do pref. do $6, 830,700. ,red.par.Col 100 5,211,700 6g.| Q—J. do oO July 1, 1942 
Refunding mort., old, $85 > 006,000" Mo. named o*ar 2,589 | 1901 11,0 000&0/ 259,021,000 4g. \J. & J.| N. Y.. Morton Tr. Co. , July 1, 1951 
Coll. tr. noves, red. sec. by Bt. L M. & 8. E. atk.. | 1904 1,000; 5,000,000 5g. |\J. & D. New York. Dec. 1, 1906 
Col. tr. notes (St. L. 8. F. & N. O.), g. red.par. No 223 | 1903 1,000 6,892,242 449 ¢.\J. & D. do j 1, 1908 
Notes for Ark. Val. & Western ....... .......... coe | 1904] .....- 3,000,000 5 M. & 8. ikea lili Sept. 1, 1905 
BONDS UNDERLYING REFUNDING 48. | 
24 morraage (now Ist), Series A, B & O, qne---. 294 1876 100 &c.| 2,050,300 6 g. |M. & N.|N. Y., Mercantile Trust.} Nov. 1, 1906 
Mo.& W. Div. 1st M., g.,85,000yearly dr.at 105. .0* 82 | 1879 1,000 129, 6g. |\F. & A. do do Aug. 1, 1919 
St. L. & San F ool. trust gold, s.f.notdrawn.Us.c"| 101 1880; 1,000 195, 6 ¢. |F. & A.\|N. Y., United States Tr.| Aug. 1, 1920 
M. (1aton 365 m.)$3,681,000 are 68. Usc* 986 | 1881 1,000) 9,484, 5&6. |\J. & J.|N.Y., Mercantile Trust.| July 1, 1931 
Co mort. on branches, gold.Um....0*} 64 | 1887, 1,000 ,000 5 g. |A. & O.|N. Y., Union Trust Co.| Oct. 1, 1987 
Consol. mort., s00,000.0n8 000, gold, no option. Mie/2,393 | 1896 1,000 1,558, 4g. \J. & J.|N. Y.,Mercantile Trust.} July 1, 1 
South west t Div. "M. 81.500 wig <9 112 | 1897, 1,000 829,000 5 g. |A. & O.|N. Y.,MercantileTr. Co.} Oct. 1, 1947 
Cent. Div. 1st M., g, $3, 68. 000, vo red. 103 | 1899 1,000 145, 4g. |A. & O. do do Apr. 1, 1929 
Northwestern Division mortgage. N .........--. 106 | 1900 |500 &c. 47,000 4g. |A. & O. do do Apr. 1, 1930 
St. L. Wich. & W. let M., red. at PiOs, sold an 145 | 1879 1,000 304, 6 g. |M. & 8. do do oa 1, 1919 
F.Worth & R. Gr. lst M., g., old 58, int. red.€e.c"| 146 | 1888 1,000 2,923,000 4g. \J. & J.|N.Y.,H.B.Hollins &Co.} July 1, 1928 
Bir. Belt 1st M., g., red 1024 la, gu.p.tl.end.OB. co} 16/1902); 1,000 000, 4g.\|A & O|%. Y.,Meroant. Tr. Co.} Oct. 1, 1922 
“in Oct., 1904, ‘$20,000 Southern Missouri & |/Arkan/sas bonds wer/e outstandin |g. 
a Exclusive of $200, 000 additional deposited jin spe|cial triusts. Fol\r underlying! bonds d’eposited! as security. see text. 








owns and controls the Madison Ill. & St. L. Ry., connecting the town 
of Madison and East St. Louis, 8 miles; total, i5 miles. Leases Mer. 
chants’ Bridge ane interest on the Bridge Company’s $2,000,000 bends. 


As to litiga’ V.77,p 299, 512. 
Btock authorized, $3/500 issued to Jan. 1, 1904, 82,939,500; 
ar, $100. On Dec. 31, 1903, there was due to Terminal RR. of St. L. 


1 L333, 489 for tt under its guaran 
R. Association of St. Louis custantecd a the prinet- 
oy interest of ite $3, 500,000 first mort. bonds and the interest on 
000 Merchants s Bridge 6s. The 68 are subject to call after 20 
years at 110 and inte: 
EaRNINGS.— Year 2908, , $1,074,238; deficit under taxes and 
rentais, $69,597; interest, $190, 193; deficit, $259,790.—(V. 77, p. 299.) 
St. Louis & North Arkansas RR.—Seligman, Mo., connecting 
with the St. Louis & San Francisco Ry., to Harrison, Ar Ark., 684, ss 
extension from Harrison to Leslie, 60 miles, was completed in Oct., 
In June, 1904, the Leslie & Southern Ry , incorporated in Dec., i902, 
with $3,000,000 capital stock, by the same Le ar Se P50 posed to 
baila an extension from Leslie south to Little Rock, Ark., 120 miles. 
Successor by purchase Feb. 1, 1900, to Eureka 8 rings Railwa . 
The first mortgage 4 Re was to secure $3,212, b 
bonds on entire » ears sed line s Py hs Ly at $25,000 per mile, 
re lan V. 69. p.645. Stock, $ ha $100. For calendar [oy 
(112 aver Patient, gross, $281 ora, am e113, 969; int., $103, 
taxes, $6,254; bal., sur., $4,359. President, John Soullin, St. Louis; 
Bec., W. 8. Roberts, Eureka ie. Ark.—(V. 73, p. 900). 
St. Louis & ©*Fallon RR.—V. 77, p. 1747. 
St. Louls & San Francisco KRHR.—(See Map.j)—Roap.—As 
shown by the map, the system embraces: {See this Co. 
Lines owned— Miles. lrackage 
St. Louis, Mo.,to Okla.,O.T.. 543 | Knoche ot. to Kansas City.. 4 
Springfield, Mo., 4 Knoche 


Jot. (Kan. City), fo........ 189] Leas 
Monett, Mo., to Red 4 286/K C. 8. & M. and penemnge. e. Te73 


Oklahoma, 6. T., to Red Riv. 175) Kan. City Mem. & Birm... 
Sapulpa, Ind. T., to Dentson, | 
‘Pex Operated independently — Miles. 


Peirce ‘City, Mo., bs “to Ella- Fort Worth & Rio Gran ey. 196 
WOrth, EGR. .... .ccccccccose 323 | St. L. San. Fran. & Tex Ry.. 
Hope, om sto Animore, IT 2% ee. 3. m. track to Fort 
Beaumont, Kan.,to $0 Mee River SIG] Ween) ...cceccce cccccc scccce 142 
Faget. Ark, osiageaasneed | St. Louis Memphis & S.E... 681 
rice +4: 4 —. ard, 0.7 144 | Chicago & Eastern Illinois. . - 1840 
8a, vi 1p Dine " ’ 
Branches in Missouri, Kan- | = Bs gh of. gestae ro 5, 870 
sas and Arkansas, 6tc..... 281 | Birmingham Belt RR .... 


{ Also owns pm mm 5 with the Atch. Top. & "Yr Fe the Kan. South- 
western Ry., Arkansas City to Anthony, Kan. les. 

In Apr., is08, the Oklaboma ny a Western | Ry., an ‘extension from 
Oklahoma ~~ ae © Codes Texas, vi84 miles, was com- 
) we irmingham Belt RR., owning 16 miles of track around 

‘irmin; aa Aia., Was purchased; *also the St. Louis San Fran. & New 
Orleans Ry , Ho — to Ardmore, Ind Ter , 224 miles, completed 
in Jan.,1 04. V 1197; V. 75, p 75, 343. An extension was 
built from St. AS. to helbs ville, mt, 95 miles, at a connection with 
the Chic. & East. a V. 75, p. 291. 

The entire stock of the St. Louis Memphis & Southeastern RR. w 
acquired in Nov., 1902. See separate statement and V.75 Bee ilas. 

In daly. 1903. “acquired the Ozark & Cherokee Central y., Fayette- 
, to Okmulgee, I T., 144 miles, with extensions under con’ 
AT trom Fayetteville to Jasper, Ark; Okmul gee, I. T.. to Okla- 
homa, O. T., and Muskogee, I. T., to Ft Smith, Ark.; total to be 400 m. 
8t. Louis & Gulf, V_ 78, p. 769. Bee those companies. 

The Arkansas Valley ‘Western RR., Fork to Avard, Okla., 175 
miles, has been operated from Mar.1, 1904. V. 78, p. 49, 1168. Houston 
Beaumont & Nortbern, V. 78, p. 49, 13 2. 

The new north-and south trunk line to New Orleans to be completed 
late in 1904, will include Chicago & Eastern Illinois, St. Louis 
Memphis & Southeastern, St. Louis & Gulf and St Louis San Fran 
cisco & New Orleans, thence reaching New Orleans WY. Mobile & Ohio, 
New Orleans & N., E. and Illinois Central trackage. 77, p. 38, 148; 
V. 76, p. 1144; V. 77, p. 2391; V. 78, p. 49; V. 79, p. 1 

ORGANIZATION—Organized June 30, 1896, to pn to the preperty 
and franchises of the Railway company | - . foreclosure and reor. 
per plan iv V. 62, p. 829 and 1140—see al ap % 42. Central Division 
of Atl. & Pac., 112 miles, was purchased in July, 1897. V. 65, p. 150. 

In May, 1903, the Rock Island Co. acquired $27, 988.309 of the '$30,- 
808,000 common stock, the latter omg aly y J (per $100 in common 
stock of the Rock Island Vo. and $60 in 5 per cent gold bonds of 1913, 
of 1086 ety Rock Island & Pacifico RR. See those companies, V. 76 
P- 
he New Orleans Terminal Co. was organized jointly by ry v 
saa dian Francisco and Southern Ry. systems, — 1. f- 

ld bonds (present amount $3,000,000), which are 

7s ay LT St. L. &8. F. and the Southern Ry. V0 Jotnely 

oy Fort Scott & Memphis Ry., At I m Raneas 
city” to = ee Tenn., with branches, a total of 87 871 miles, 
was acquired in 1901; its entire stock is owned and road leased for 
interest on bonds and 4 p. o. on pref. stock trust certificates (see above 
table), the new refunding bonds being guaranteed, prin. and interest. 











See K. OC. Fort Scott & Mem. inthis SUPPLEMENT and V. 72, p. 438, 
532, 581, 1238. In Mag,1901, acquired over 90 per cent of tho. oe 
“ the Ft. Worth & Rio Grande Ry, Fort Worth Brownwood, Tex., 
146 miles; an extension, Brownwood to Brady, 49 miles, was com- 
pleted Mar., 1904. Control of i Eastern illinois, 751 miles, 
was acquired in Aug., 1902; see below 
Stock.—Common stook issued, $30, 808,000, of whick $1,808,000 in 
ae. ep 1904, held in treasury. The compan. 7 reserves the right at any 
to redeem either or both classes of pref. stock at par in cash. 
} he, of pref. certificates were in SUPPLEMENT of Apr., 1897, p. 6. 


eg al 1897 1898. '99. '00. ’O1. '02. "03 4 1905 
oe pe gpecune 2p.ct. -——4 per cent perannum.—-~ 4 Jap.,1 
Diheccsse ccon SRE S 2 3% 4 4 


> of 1901 hividends on both i stocks were 
changed from semi-annual to quarterly. 
Bonps—Consol. mortgage of 1896, see abstract in V. 64, p. 186. 


REFUNDING 4 PER CENTS OF 1901, $85,000,00@ AUTHORIZED. 


The refunding 4s are issuable and issued as follows a 77, p. 2891) 


Authorized Issued. 

1, To retire underlying bonds................ ge. 000 *$42,616,100 
2. For improveme $1,800,000 per’ yen new peti 

ment, etc., at $1,000,000 per year....... 0°0,000 4 000,000 

3. Aduitional lines, extens’ns, ete. at at cost — 500,000 12,664,900 

DIRE cccccccnccce ccccsccucnsessnssesessesces $85,000,000 1$59,221,000 

* To retire $34. een, 700 underlying bonds mentioned below, all deposited un- 

der the mortaag 
2,009 per mile (incl, under! eee) $4,500,000; at aot 





x At not oxesedina $3: 
exceeding $22. 0U per mile (incl. underlying liens) 

+ Includes: Deposited in trust for Northwestern Division im tp apy fund, 
a sete ),61,329,00; leaving in the hands of public, §59,021,00u, as shewn 
n table abeve. 

The underlying bonds which have been Gagomited as mage A under 
the refunding mortgage, and which are therefore kept alive, are: 
A. B.& ¢- 6s ot BGOB. ...00- e006 $3,539,700 | Southwest. Div. -- 
Mo, 866 ( pf a “ sees 


Trust 68 of £BD 2.0000 -5 ovgece 
Ft. Smith & Van Bur. Br. 6s.. ias ‘000 
Gen. mort. 6 ou. cosceoe @& 








There have aan been acquired and deposited under the refunding 
mortgage the following stocks and 4 p. c. bonds, representing new ex- 
tensions (being the entire issues on account thereof), the latter aggre- 
gating 551°13 miles. (As to location, see V. 77, p. 1538, — 




















Vame of road - Miles 
Oklahoma City & Western RR ....... 17485 iors, 000 
Oklahoma City & Texas RR ......... 8°68 . 
Ft. Worth & Rio Grande Ry..... ocone 472 $994, 
Sulphur Springs Ry ...... .-...-..-..- 8° 4 178:000 
Blackwell Enid & southwestern Ry..238°67 0c 
Blackwell Enid & Texas Ry .......... 12°75 ett 000 
Red River Texas & Southern Ry..... 57°74 815, ,000 


7 | Substantially the entire issue. § Issued ior extension from Browmwoei to 
og Tex. (entire amount); total Le h of road, 19588 miles, balance of 
©, $2,023, 0, being in naads of pub 
“- to Ozark & Cherokee Ocatral and St. Louis Memphis & South- 
eastern guaranteed bonds, see V. 78, p. 2335, 1908, and statements of 
those com panies. 
COLLATERAL TRUST GOLD NOTES. 


Of the $9,160,000 of 5-year 41g a cent gold. wey of Des., 1903, 
7,125,000 are issuable, per plan V. 77, p. 2281, to acquire the en- 
tire ($1,060,000) outstand ng ge J 3 a the St Louis San 
Francisco & New Orleans extending from Hope, Ark., to Ard- 
more, I. T., 224 miles, with proposed Platte cut off, 9 miles, and the 
St. Louis & San Francisco New Orleans extension collateral trust 4s, 
the latter being secured by all the issued first mortgage bonds (86, 487, 
000) + all the $6,021,000 outstanding common eer = of the Bt. L. 
S F.&N.O.RR. The gold notes issued are thus virtually secured b 
a first lien on the St.L 8. F. &N.O.RR. The rometning $2,035, 
notes are reserved against deposit of additional extension bonds here 
after issued in proportion of $900 notes to $1,000 extension bonds. 
The noter are subject to call as a whole or in amounts of not less than 
— on 30-days’ notice. 
The collateral trust 2'-year notes due Dec. 1, 1906 ($5,000,000 
authorized issue) ave secured by deposit of the entire 1318 500, ;900) — 
i—_ Memphis & S»utheastern an . Louis & Gulf stock. T 
ect to c«ll at par. V. 78, p. 1908, 2335; V. 79, p. 2748. 
“T 6 Se. 000,000 five per cent notes due September 1, an 
rn 55,000 the a 4,500,000 Arkansas Valley & Western bonds 
v. 79, p. 904. There were also outstanding on 
pe 30 1904, #3 ¢ 500, oud five per cent notes due on or before April 
30, 1906, and $2,690, 000 notes payable. 
GENERAL FINANCES.—Birmingham Belt RR.bonds, w*% 75, ity 3166. 
In Jan., |905, all of the $7,217,800 common and 
& East. [linois RR.s 
uired, the St. L. &8. F. givin exchange ite eb tered 
at rate of $250 for each $100 share of common stock and $150 for 
each $100 share of preferred stock, upon which 10 and 6 p.o. dividen ds, 
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RES IVIDENDS. Bonds—Princi- 
explana —— oe &o tes we |e Pot | Par | Amount Rate aa . aon Payable, and by Vihcke Laat 
Por -~ column hea , &0., 866 NO ‘ar r 
n first page of tables. Road. anal Value, |Ovtstanding| “Gent | Payable Whom Dividend. 
St. Louts & San Francisco—(Ooneluded)— } 
| A pe Ly eeitee 1a. noile ot 100 .Ganr. 474 ms | 189 aay $61,000 = g. |A. & O./N. Y., Mercant. Tr. Co.) Apr. 1, 1910 
cago astern Illinois and Kan y Fort e mphis, see panies 
Equipment notes, payable 8. a. Me 73, p.1314.)/ .... | 1901 5.00040 4 J. &D N. Y., Blair & Co. |Dec., 190411 
Equip. notes, g., ser. B., red. par., $6 2.000 dues. ---- | 1902 4,000&c 4g. \F. & N.Y. ; R. Winthrop & ‘&Co.| Feb’05-Ag.’12 
do do 4g., ser. C, due Ribs combannte ——- =—s | eee 4. M. &N do ‘o May 1,12 
do do gold, ser. x $12,188 monthly...... once | BEE | céncce 5 g. ayy St. L., Am. Car & F.Co./To May, 1913 
do do g., ser. F, due $58,000 quarterly N| ;... | {a 5 g. i, & J.| N.'Y., Blair & Co. 5 eg Y 
&. Lou. Bouthw.— 1st M. ctfa., ,$16,500 p. m., g.Ce.v”|1,223 | 1890 1,000 4g. |M. & N./N. Y. tral Trust Co. ov. 1, 1989 
24 M. 4% inc., $10,000,000,non-cum. * 201d Mec" 1,223 | 1891 500 &o. 4 J. & J.| N. ¥., Merc. Trust Co.| Nov. 1 1989 
1st consol. mo 8, oe ,000, gold. @.c*a&r.|1,271 | 1902 1,000 4g. J. & D.|N. Y., Bowl. Gr. Tr. Co.| June 1, 1933 
Gray’s Pt. Term’|, lst M., . p.&1.0.g.8S8t.c &r 16 1897, 1,000 5g. |J. & D.|N. Y.,B. Gr. Tr. . 1, 1947 
St. Louis Troy @ Eastern. —1st aM $500,000...AC} ... 1904} 500 5 g. |\J. & D.|Miss. Val. Tr. Co ,8t. L.| Deo 1, 1924 
St. L. Watk. @ Gulf - 1st M., $1, 225, 000, g. & 2.f.| 101 | 1902 B&2 5 J. & J.|New York and London.| Jan. 1, 1930 
St. Paul Hastern Gr. Trunk —let M., g- int. guar.o’ 56 | 1883 1,000 6g. |J. & J.|Ottice,O.&N.W.,52 W Jan. 1, 1913 
St. Paul an Depot—lst M., g., int. as rental....| .... | 1880 | 1,000 6 g. |M. & N.|N. Y., Central Trust Co.) May 1, 1980 
antin, M., 7. sae nes 00° are 4s), int. as rental) .... | 1894) 1,000 4g.&5g.|M. & N.|Northwestern Trust Co ay 1, 1944 
—I1st mort., gold. Mo. c 1893 1,000 6g. J. & J. alt Lake City Jan. 1, 1913 
batt kane é rf -t. ~~ mort. sono, 000, gold.B.| 124g 1898 1,000 5g. |M. & Nl — ewweweceee May 2, 1918 
dan Antonio @ Aransas Pass—Stook.........20.---+| =. | «00+ 100 1,000,000/ ...... mt. ino. + ae 
1st M. 921. 600,000 g., ,—% B. ei (end.).Ce.c*&r| 687 | 1893 | 1,000 | 17 4g. \J. & J.| N. Y., Cent. Trust Co. | Jan. 1 
San Diego Ou jamaca & 'y.—1st mort. £. Mie} 25 1888 500 &c. 6g. |\J. & J.j1 1 per cent pd. in 1901-2} July 1, 1918 
San Diego @ | wg ene  meatanee, $10,000,000.; .... | 1904 1,000 |N’ne 5 M. & §8.|/Los Angeles and N. Y.| Mar. 1, 19 
dan Fran. @ No. Paci, -lst M., goid, a. f. Bie. o*&t) 165 1889 1,000 5g. \J. & J. - Y. 25 Broad, &Fr’k’ft; Jan. 1, 1919 
Cal. Northw., “ist ~» $2,000, a -» £U.p. & 1.,8.f. 60 | 1898 , 1,000 5 g. |A. & O./8 an Fran. & New York. Apr. 1, 
San Fran. ¢ San Joaquin al.—See ATCH. Tor. &| 8. FE. 
San Ped. Los An. @ 8 Dake 1st M., $50,000,000, ¢. ~~ See 4g.\J. & J. New York. July 1, 1953 
= Fe Oentral—1at M., 500, 000,g.P PI cones e*| 117 | 1901 1,000 2. 52. J. & D. me Pa. Dec. 1, 1941 
Santa Fe Pres.@ Phoeniz-iet M. -$3,000,000,g. Mie.o* 198 | 1892 1,000| 4 5 g. |M. & 8.\N. Y. Mercantile Tr. Co.) Sept. 1, 1943 
2a M., gold........ 198 | 1893 1,000 2 5g. \J. & J.) N. ¥., 5 Nassau Street. | July 1, 1943 
Prescott & East., ist M., , $375,000 ,p. &i. 264g | 1898 | 1,000 5 A. & O.|N. ¥., Central Trust Co. Apr. 1, 1928 
Saranac @ Lake Placid os Cankentteay &Lakn Piacw. | 
Sault Ste. Marie Bridge—1st M. .&.,8.f..drnatl110.c) 1%/ 1887) 1,000 5g. \J. & J.' N. Y., 44 Wall 8t. July 1, 1987 
ert are pai See Chicago & Eastern Illinois on a precedin, Year ending June 30— __ 1904. 1903. 1902. 1901. 
av 75, ot, 393, 1031. * - ~ “pearaael $7,649,485 $7,275,575 97.207 60 $7,387,174 
Sane EARNINGS.—5 mos., ) 1904.Gross, $17,184,400; net, $6,445,504 oo expenses... ‘ss 5,421,597 5,256,164 5,1 892 
July 1 to Nov. 30 1903.Gross, 15,723,488; net, 5,451,802 et earnings. ...... 2,227,888 $2 eee s 411 $2,094 Toe 6 S See aaa 
Road Goperates $. 870 aorentee miles in 1904, against 4.73 in 1903. Toth a inol. other inc. 52. 1318, 357 $2,205,0 4 $2,] $3,213 $25 prety 
For 4 months ending Oct. 31, 1904, net (above taxes), $5,231,828, | Taxes..............-.-.0 515 61, 95 0 5,61 55,771 
against 06 $4,457,627 in {03; "other income, $12,137; charges and bet- | Int.on 1st &con. morts.. 1, 318, "600 1,297'200 aa, 848 y 
terments, $3,903,591; bal., sur., $1,340,374. Int. on 2d mort. bonds. “130, ‘460 130,460 38 000 80,000 
ANNUAL REPORT.—Report for the year ending June 30, 1904, show- pment payments... 25,000 ~~ ........ 5 205, 
ing operations of system, comparison being made with same lines for | Rentals, ete............. 131,414 51,228 59,143 66,907 
ing eo = given at length in V. 79, p. 1951, 1966; see also Bal. over all paym’ts. $533,408 $564,375 $328,190 $1,174,974 


preced 
viftorial. p. 1928 











Year ended June 30— 1904. 1903. 1 

Average miles ............ 4,217 3,675 3,252 
ross earnings............ $26,896,731 $24,289,510 $21,620,882 
Net earnings.............. 9,140,479 8,413,533 8,148,410 
Other income............. 59,69 136,170 197,162 
Div. on C. & E. Ill. stock. 823,418 Cee 0t—i‘ét nS 
Total net income.......... $10, 023,592 $9,156,837 $8,345,572 
uct—Interest on b’nds ,326,414 3,530,437 3,191,720 
Rentals of leased lines. 31 "891 2,780,865 2,434,069 
SEE stnedacseunen cenans 2 e4'800 382,820 360,759 
Miscellaneous....... 93,613 98,774 81,546 
Improvements, eto... 7 =e 0 —“i—‘«C 
Div.C.&E.L. stk. tr. ctf 964,702 ere 
Dividend on 1st pret.. (4%) 199,742 (4%) 199,742 (4%) 199,742 
Dividend on 2d pref..... (4%) 640,000 (4%) 640.000 (4%) 605,539 
Balance, surplus ... x$423,896 $634,975 $1,472,197 


x To this surplus add ouzpine for year of Chi. & East. Ill. (after pay- 
ment of dividends) viz., $757,952; deduct Ch. & E. Ill. betterments, 
$400,121; net, $357,831. Total surplus of system, after betterments, 
$781,727; before betterments, $1,198,567. 

OFFICERS—Chairman of Board, D. G. Reid; President, A. J. Da- 


and Treas., Frank H. 
Hamilton; Com troller, O. W. Hillard. N. Y. 0 a 
DIRECTORS—( a og 1904,) 2. F. Yoakum, D. G. F. L dine, 

W. H. Moore, W. Leeds and J. H. Moore of New York; Nathaniel 
Thayer, Benj. P. Cheney of ) t1 Mass.; H. C. Pierce, A. J. 
Davidson, James Campbell and W. K. Bixby, St. Louis. Executive 
Committee, B. F. Yoakum (Chairman), James Campbell, William B. 
Leeds, James H. Moore, Wiiliam H. Moore and Daniel G. Reid —(V. 
79, p. 1951, 1956, 2643, 2748, 2797; V. 80, p. 164.) 

St. Louis San Francisco & Texas Ry.—(V. 79, p. 2148.) 
St. Louis Southwestern Ry.—(See Map.) —Embraces: 

ST. LOUIS SOUTHWESTERN RY. CO. | 8T. LOUIS SOUTHW. RY. CO. OF TEX. 
Main Line—Cairo to Texarkana. = | Main jjne. Teaartens te Gatesy. 304°9 
New Madrid Branch ° Fort Worth Branch 972 
Grays Point Branch. “3 Dallas Branc ew egcece 
Stuttgart Branch... Sherman Branch. ° 
Little Kock Branch eee Hillsboro Branch. ° 
Shreveport Branch............... Lufkin Brancn .........sseereeeee 


vidson; 1st Vice-Pres., Robert Mather; Secreta 


saa 
612 


Total of all operated mileage June 80, 1006 .........0.cccececcccccscceces 

Also has St. Louis Iron Mountain & Southern trackage, not included 
in operating accounts, viz.: Thebes, [ll., to E. St. — yt 2 miles; St. 
Louis to Bismarck, Mo., 75°4 miles; Bismarck, M ta, 74 miles; 
Memphis, Tenn., to Fair Oaks, >} 60 tee td 47 io total lines 
1,644°3 miles, Also the right to run Jeceenee 4 * between Ft. 

orth and Dallas over Texas & Pacific, 32 miles, "y 77, p. 90. Of the 
1,303 miles, 9 are laid with 85-lb., 615 with — 30 with 70-lb., 440 
with 56-1b. and rest with 35 and 60-1b. steel 





ORGANIZATION.—Reorganization per plan a v. 70, p . 141, 561, of St. 
Louis Arkansas & Texas, sold in foreclosurein Ostpber, is90. 

STOCK.—Stock issued, common, $16,500,000; authorized amount in- 
creased in 1902 to $35,000,000; pre Bret 5 'p. 6. non-cum., $20,000,000, 
of which in treasury — = common, $143,900; pref. 
$106,350. Par of shares, $ 

Bonps.—The first mortgage 
amount of first mo 


rr are issued ainst a like 
s bonds secured upon the constituent lines at 
a rate not exceeding 500 per mi, and the second aeatenee 


Cates against second pe nk bonds at $8,250 
The first consols of 1902 (authorized issue $25, 00.00 1000), are secured 
— op roo cos 


by all the property of the company, —- e the 
bonds. Of the amount $6,000,000 were issued to [008,60 

bm aw bonds and other « capital ay deb cone 
reserved to retire by exchange P the $1 10,000, 000 ae mo 
income bonds (of which 36,73: 39.500 had n acquired in July i504), 
and the remaining $10,000,(00 for _ A acquisition of branch ony 4 


Vv. 75, 
See V. 74, p. 328,578, 630, 831; V.75, p. 790; V. 
sf fie . 2148. Eauipment trust notes in hands of public ig 3 30, 


2, 114,386. 
aranty in V. OO Pah” r. £. L. So. W. owns 


aes . $20,000 per mile, acquisitions and tt a ( 


Gray’s Point Terminal 


all stock and leases road for fifty years. 
EARNINGS.—5 mos., i808: wbevad Gross, $3, 878 ony - $1,378,720 
July 1 to Nov. 30. §1903....... Gross, 3,296,077; net, 1 (096, 042 


ANNUAL RePORT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. 


Report for 1903-04 was in V. 79, p. 1457. 





ized, $1,225,000; penne issue, 
thorized, 


a ,654; bal., sur., #39, 638. 


with 8°7 
stock being increased fro 

in progress; owned equally by the ytd 
& St. Paul, Cnic. Great Western, Chic. 
Marie, Minn. & St. Louis and the Chic. K. i 
ber Poent dividends aon paid. Year, endi 


struction ‘advances, ete., 
holm; Vice-Pres., 8.C. Stickney; Sec., W 


air 
83 1 $300,000 fi 
ending June 30, 1902, sroes, $62, O73: net, $24,529: 


023; int. on bonds, $1 8,00 
balance, surplus, #4,200.—(V. 65, p. 8 


Stock, 
on. 
Houston, 308 miles; Ken 
um to Waco, 171 miles; 8 
hart, 5 

In June, 1904, extension from Alice 


Bonps.—Mo: 
and the So. Pacific Co. by endorsement on each 


oun $1, 
4, issued llegally, to reduce the stock to $1, 


452, 2340; V. 78, p. 2 





1903-4, gross, $2,586,437; net, $721,780; 


OFFICcERS.—President, Edwin Gould; Mi amairdang meggy J a4 General 
Manager, F. H. Britton; "Treasurer, G . K. Warner; Sec., Geo. Erbelding. 

Directors.—Edwin Gould, New York; R. M. Gallaway. semane Gould, 
Winslow 8S. Pierce, William H. Taylor and E. T. Jeffery, ew York; Murray 
Carleton, F.H. Britton and Charles Parsons, St. Louts. 

Office, 195 Broadway, N. Y.—(V. 79, p. 731, 1457, 2148, 2458 ) 

St, Louis Troy & Eastern RR.—East St. Louis, IL, to Troy, 
L., with branch, 1 mile, to Collinsville, Til; total, 20 miles of road 
27g miles of track). Stock, $350,000, all outstanding; par of  neeee 
= The 4, 000 6 p. o. bonds were called and ag Deo. 1, 1904. 

For year ending Sune 30, 1903. gross, $297,178; net, 
Se 5 hs. ot “other income $39.09 +; total deductions, $67,518 8; dividends 
7450; 0; balance, sur , $142, 304. Pres., Edwin H Conrades; Sec. and 

Treas., yultvs L Winkelmey er Oftice, 314 North 4th St., St. Louis, 
Mo.—(V. 77, p. 251; V. 79, p. 208 

St. Louis Vandalla & resecmdh Haute RR,—See Vandalia RR. 

St. Louls Watkins & Gulf Ry.—Lake Charles to Alexandria, 
La., 98 miles, with two pean aggregating 3 miles; total, 101 miles. 
Successor on May 24, 1902, Cit we & Gulf RR., sold in 
foreclosure on March 24, 1902, ay. 74, p. 681. Stock author 
$993, 360: par of ace on 20. Bonds au- 
$1,225,000: present issue, $983,360, consisting” of ot He. 000 
n $500 bonds and £100,700 in £100 bonds, valued 
AH ending June 30, 1904, gross,$#260,051; net, $103, 293; aie 
President, oe Watkins; Sec. and 
$8: Thomson, Lake Charles, La. Directors, V. 74,p. 680. —(V.75,p.291. } 


St. Paul,—See Chicago Milwaukee & St. Paul. 


x fo esters Grand Trunk R 
m Oconto to Clintonville, 


—=(See Mi 


Chicago @ 
vis., 56 +4 


nfles. Leased 


N. W. 
Oct. ‘$0, 1884, for y years to Milwaukee Lake Shore & Western. 
Rental 30 ca. aan —- 


| purchase ¢ a Milwaukee Lak 


tg cursinge, ee S on bonds reine —— 

rel Ang. 16, Lama by Chicago = North estern 

Shore & Weste: 

[ene oe. Paul Union Depot pment Union — Station 

6m. of track aisaeee an bein 3 in July, 1902), the 
m $350. $9,000, for improvements 


Great Northern, Northern Pacific, nee. St. Paul} Mion. & Omaha, Chic, Mil. 
Bur. ‘Ae Minn. St. Paul & S. Ste. 
a ——o #1, 000, = aes covers interes ton bonds and 
per cent on stock since Ma 1902; from 1890 to May, 1902, 6 
Deo. 31, 1903, gross, $205,- 
nt. on bond: o, & $26,500; con- 
W. Tren- 


ohne —(V. ive p. 1090.) 
Salt take & 4 hee Angeles cihcoteen from Salt Lake to Salt- 
Beach, U ee ao oy yy V. 65, p. 824. Stock 
00,000. 00, were 0 as For year 
other income, $6,- 
$3,253; dividends (2 p. ¢.), $6,000; 


Salt Lake & Mercur RR.—Fairfield to Merour, 12143 miles. 
$300,000; t per ot shares $100. Bonds, see table. Calendar co 
88, 879,053; net over taxes, 627.231. °F President, L. L. Nunn, 


de, Gol. (V.77, p. 770; V. 79, 
.— Ansoute & pragese 5 «Owns from Kerrville to 
iti, Tex., 90 miles; Yoak- 


Ad to > alles 43 miles, Shiner to Lock- 
m.; total, June : 30, 1903, 687 m., all 50-Ib. steel. 
Falfurrias, 36 mn., was opened. 


without ta sale in 1893, manage- 
000 stock. 


7; net, $29,411; other income, $33. 


146 
$3,495; dividends 


0; taxes 


54 m.; branch, 21 m. 
HisTory.—Reor, 


ment passing to So. Pac. (see below), which owned $2,000, 


is for $21,600,000 (trus Coe Trust Co.) 
and inte’ 


conditionally ‘“‘the punctual payment of the I. 
Bonds for $2,700, Pn em for oe ited to 100 — “a 
at $27,000 per mile, bstract of mort. in V. 56, 


ng 30, 196 See full a 
P. 540. Car trusts Writ 1904, $165, 393. Due South. Pacific Co. 


me x — $4,144 
903 the Te: road 


xas Commission ordered the compa » 
356,000 of the outstanding 


$18,900,000 _ piss 


ene § d neparate 


i the Southern Pacific. V. 77, p. 90, 


in 1897 to end June 30. In 
int. on bonds, ete., $1,059,- 


<3 





management 


ANNUAL REPORT.—Fiscal year chan, 














JAN., 1905. | RAILWAY STOCKS AND BONDS. 371 











Platte 


) Armour 
Scotland 
Fonda 


Niobrara <% 


my 
fF, < 


Albion 





i l 
Quincy 


St.Peters 


Pac, 


| y 





7 Van Buren 


Willow Sprs- 


Eureka Sprs. Mammoth Sprs. 


v. 
rs 


Van Buren 


< 
« | LITTLE 
FtSillo 4 
Pauls 
- 4 
' 


Valley x Hot 


° 
q f Arkadelphia 


Falls 





\ | 
| 


Lauderdale 


| / 


Laurel 


San Marcos 


Antonio Houma 


Kenedy bay LVESTON 


O F M E x 
F MAP OF THE 


ST. LOUIS SOUTHWESTERN 
RAILWAY. 











UMI 







































































e 4 Yryy Y v7 ~ 
372 RAILWAY STOCKS AND BONDS. | VOL. LXxx. 
ILR | INTEREST IVIDENDS. Bonds--Princi- 
lanati a aio &o notes} of = a og AmMOUnE Rate Wh _ Payable, and by "Soho tnee 
» @ ane column , &O., 868 ) 0 } en 
- n first page of tables. Road.| Bonds Value. ‘Outetanding Cont. Payable m. Dividend. 
Swannah Florida @ West'n—See ATLANTIC Coast LinE |RR. 
Sav. & —— —ist M., $500,000, gu. BS & t,end. ~~ 33 | 1903 | $1,000 $185,000 5 g.|J. & J.| Savannah Trust Co. Jan. 1, 1953 
Savan’h Union Stat, Oo. —Ilst M., $600,000, z. Mio --- | 1902 |1,000&0 600,000 4g. |A. & O.|N. Y, Standard Tr. Co.) Apr. : 19523 
ometody 2 7 @ Duanesbur; —See DEL. & lvpso N Co. 
Bchu @ Juniata—See PENNSYLVANIA 
Behuvikill 4 Lehigh—1at M., guar. by Read’g Co... 44 1898 1,000 600,000 4 M. & N.|Phila., Phil. & Read.RR.| May 1, 1948 
Bchuylkili vate Fe Navigation ¢ RR.—Stoo BEE cacccoss case | cone 50 576,050 | 5 J. & J| Phila., Read’g Term’l. cee 
Seaboard A | 
lst M., $75,000 000,006. ¢. ary text).CoBa......car| All | 1900 1,000&c; 12,775,000 4g. \|A. & O./N. Y., , Broai Street.| Apr. 1, 1950 
Col. tr. ref. M., g., $10,000,000, red. at 105 Ce. o* 1901 | 1,000 1 000° 5g. |M.& N. New York. “ i 1911 
Atlanta Birm division 1st M., $10,000,000. ao 177 | 1903 | 1,000; 5,310,000) 4g. |\M. & 8./N. Y., 24 Broad Street.) May 1, 1933 
Col. tr. & gen. lien M., $5,000,000, g.,red. par.N..| ..-. | 1904) 1,000 ,000 | 5 g. |M.a& 8 lstcou Yme Mar. 1, 1907 
Equipment trust, due , Pl co btietens sadanens ---- | 1900 | 5,000 350,900. 5 J. & J.|\N. Y., 24 Broad -treet./To July 1,1906 
do (Vv 74, p . 380).. ---. | 1902 | 1,000 525,000 | 449 |F. & A. do ov.'04-Fb' 1 
Equipm’t mort., gold. aa O, due quarterly Gc*| .... | 1903 1,000| 1,351,000, 4%¢. |J. & J. do do Jan.’05 Ap.’13 
Do do maturing $32, 000 semi-annually; .... | 1904) 1,000, 8,000 5 we OD) —s_—s naccccecce J’ne’05-Jne’14 
New STock TO BE IssUKD UNDER UONBOLIDA TION | PLAN. 
lst pref. stock, 54 ,$18,000.000 auth., conv. text wus enue 100 | 825,000; ...... a onaee 
24 pref..6%, non-cum. , B18 000,000 au. red. "text ents é 100 | 17,923,350; ...... | --2-- | ew wwneenee 
—— stock, $36, 060, 000 authorized. .._. ee 100 | 34,446,030) ...... | ceoes |  — —  ccccccccce 
LD Loans,excluding amounts (*)pled, unde|r cons} olidat jea mortgage. } 
Carolina Con tral old — gold, assented. ...... ... |'81"94; 1,000 | abt. 25,000, 6 J. & J.|Balt., Mer. Tr. & D. 
1st consol. M.,$3,000,000 {50,000 poy end F| 267| 1899! 1,000 | },000,0 D| 4¢.\J. & J.|N. ’ Farm. L. & T. Co. 
Durham & Northern, Ist moe MeBa 42 | 1888 ...... 100,000 | 6 M. & N.|Balt., Mer. Tr. & D. Co. 
Roanoke & Tar River, $260,000. NeBa......... $2 | 1887 ...... *55,000 | 6 A. & O. do do 
Flor. Cen. & Pen. lst eg bey Shae op. oid Ce.c*| 575 | 1888 | 1,000' 3,000,000) 5. |J. & J.|New York, mr “we 
2d M. (1st on ext., 92 m.) 85,2 6 p. ‘m., gold. A. o” 666 | 1890 1,000 410,000 | 5g. \J. & J. do 
Consol. -587,800,000 ($10,000 p.m. Y ay 780 | 1893 1,000 4,372,000) 5g. \J. & J. do 
South Bound lst M.,gold, int. ren Ba.c*| 136 | 1891 | 1,000 2,033,000) 5 g. |A. & O.|N. ¥ il gine yo 
Ga. & Ala., lst M., Ley $6,185,000, g. BBa...c’} 400 | 1895 1,000 5,985,000 | 5 ¢. |\J. & J.IN. Y road Street 
Ga.&Ala.Term.Co.,1st M.(call at 110), cuar. p. él a 86—|[_ ee | 1,000,000 52. \J. & D. ° Sew York. 
Ga. Carolina & Nor., 1st M., & Or e Ba 268 | 1889 | 1,000 5,360,000 | 52. |\J. & J.|Balt., Mer. Tr. & D. Co. 
a Including %140,260 bonds bela altve in sink ing fulnd. 














628; balance, deticit for year, $337, a In 1902 3, gross, 92 527,044; 
net, $519,495. Directors, V. 77, 629 President, C. R. Hudson.— 
et 77, p. 2340; V. 78, p. 2385, 2600; V. 79, p. 213.) 

n Antonio & Gulf RR.—San Antonio to Stockdale, 37 miles. 
nD Dee. 1905, the Galveston Harrisburg & San Antonio proponed to 
opp My for authority to purchase t'e road and slited lines $32,000. 

swck anthorized, $1,000,000, issued January, 1904, $3 
Year ending June 30, 1904, gross, $36,073; net, $4,385. President, 
Alvin W. Krech; V ioe-Pres., Gen. Mgr. and Treas, J. M. Lee, San 
Antonio, Tex.—(V. 76, p 543; V. 78, p. 288.) 

Sanford & St, Petersburg BRy.—See Atlantic Coast Line RR, 

San Francisco & North Pacific Ry.—Point Tiburon, Cal., 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of Maroh 
Lo, 1889. "Has steamer connection (6 miles) with San Francisco. 
#ased to the California & Northwestern Ry., incorporated in —- 
898. Thes. F. &N. P. Derm. V. Cal. & Nor. 5 
bonds, to be issued at $25,000 per mile. V. 67, p. 370, 688, 788. Btook 
issued, $6,000,000; par of shares, $100. 

Bonps.—Issued at $25,000 per mile; sinking fun a, (nese 
bonds drawn at 110 and interest. (Mortgage a tract 49, ad ri 4) 

LATEST EARNINGS, For 2 ean ontins, Aug. 31: 

2 mos. Oharges. Balance. 
i esnivcenscecsamuabacel #3284 481 #1 i 938 $54,949 sur.#59,989 

.- 310,949 113,282 52,023 sur.61,259 

ANNUAL RE PORT. —Re rt for 1903-04 in V. 79, p. — showed, groes, 

1,357,667; net, $312,624; charges, $262,583; "bal. lus, 1. 

1n'1902-03 gross, $1,299,379; net, $350,277.—(V. 79, p. 628, 1460.) 

San Pedro Los Angeles & Sait Lake my.—Prejected from Sait 
Lake ave Utah, to San Pedro,on the Pacific coast, about 850 miles of 
main line, with branches, m: making av ageregate of — 1,100 miles, the 
Loa ‘angeles Terminal Ry., 51 miles, being "and ge > 
merged about Apr. 1, 1901, as a part of the new hee. n July, 1 § 
in operation at the western endof the line frou Pa sadena, Cal., to San 

37 miles, Los Angeles to San Bernandino, 68 miles, and Los 
Angeles to B tag = © Park, 9 miles; total, 114 miles. 

On July 7, 1903, pure urchased portion of Oregon Short Line (Union 
Pacific system) extending from Salt Lake City to Calientes, Nev., 340 
miles, with some branch mileage and ad‘itional completed mileage 
south of Calientes, 512 miles in all, forming part of the road above 
shown, the Oregon Short Line acquiring a Da f Lora oo in the propesss. 
ee om Lake City terminals are leased for 99 years from July, 1903. 

p. 920, 1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1393; "Vv. 79, 

ioe The entire road, of which 90 miles from Dagyett to River: 
Fiae is to be (temporarily) trackage over Atch, Top. & Santa Fe was al- 
most completed Jan., 1905. 

STOeK authorized. $25,000,000; all issued. 

Benps.—Of the 48 of 1903 ($50,000,090 authorized issue; ultable 
Trust Co. of New York, trustee,) $40,000,000 may be used for the 
following purposes (balance reserved for future requirements), viz.: 
To pay for the 512 miles of Oregon Short Line acquired, for whitch 
$7,800,000 cash was paid, the road already completed and acquired 
and Los Angeles and San Pedro wy "(Coating in all $10,200,000) 
and to complete the 8; stem. V.77,p.3 

Presi dent. W. A. Clark; Secretary, W. "H. Co mstock; Treas., W. H, 
Leete.—(V. 78, p. 288, 1393, 2335; Vv. 79, p. 213, 1024, 1705.) 

San Pete Valley Ry.—Nephi, Utah, to Morrison, 51 ons 
am panes Ty ig EEO. Sy ga to Cooper, | Utah, 5 miles; 158 

Fi Bonds, $565.0 000'1 
gold is 4s, aaaed ieon, foo 1923, interest mie a a6. $250. pred = | mort. a 

June 1, 1895, , 1921 ye oy ‘Farmers’ Trust Co., 
New York, Trustee. Year ending June 30, 1903, gross, 21.275; det det. ane 
der oper. exp.. $il “ean “Theo. Bruback, Gen. Mer., Salt 

Sauta Fe Central KRy.—Owns from Santa Fe, N. M., ah 2 to 
Torrance, 117 miles, opened Aug., 1903. Branch from Moriarity Jot. 
to Albuquerque, N. M., 47 miles, under name of Albuquerque & ~~ 
ern Ry., was under construction in Jan.,1905. The Alb & Eas 
made a ‘mortwage to the Pittaburgh Trust Co. ., a8 trustee. Other silted 
1 nes, see V. 80, p 221, Stock authorizsed,§#2, 500,000, all outstanding. 
President. W. H. Andrews; 8ec., W. C. H ; Treas., T. Lee Clarke, 
Arrott Bidg., Pittsburg, Pa.—(V. 80, p. 223. 

Santa Fe reqgess & Phoenix Ry.—(See Map Atchison To- 
euee Sania Fe )—Owns Ash Fork, via tt, to Phoenix, Arizona 
95 miles; opened in March, 1895. P. & E. Jet. to Mayer, Ariz., 26: 
m., built under charter of Prescott & E 1 oe was completed in’ Oct., 
1898, and is leased for 99 years and its $375 bonds guaranteed. 
Branch from Huron, Ariz., to Big Bug mines, ee miles, completed Apr., 
1902; branch from ores to Crown King mine, 27 miles, completed 
May, 1904; total. 256 miles. Phenix & astern Ry. comple Phe- 
nix to Winkelman, Ly miles, and under construction to Benson, 81 m. 

tional, ha~ operated since June 7, 1903. V. 77, p. 90. 

Stock, $7,903 (000. fhe road ts tax a a logtsiative enactment 
for 20 years from 1891. The Atch. Top. & 8. kK po jon Nov. 8, 
1901, having acquit = ag pete Dccsem it age bonds aad 
all of the stock. ee 22. paid Apr. 39, 1903, in June, 1903 
and 1904, cach 9 pai. 8e6 official statements. V. 73, p. 898 V 74, 

A 26; V. 75, p. — 
. sur. 


p. 150; Vv.6 
Years. Gross. Rental. Tnteres' 
~ ae $1,203,671 8600, 42 23,633 $39: 3.200 Faso. 588 
125 17,950 395, ax 157,947 


1902-3. 
—(V.73, p. 781, 844, 900, 954; es 75, p. 667; V. 77, p. 9 

















Saratoga 7 Schenectady RR.—Saratoga to schenectady, 21 
= Leased in perpetuity 1861 to Rensselaer & Sara’ and 
~ to & Hudson Canal, 4 which it is operated. 
Rents 1, 831,7: r year. Stock, $450,000. vidends, 7 p. c. yearly, 
- a andy July 15, at Troy, N. Y. 
it Ste. Sgete ao gg ye Sault Ste. Marie Bridge, includ- 
ing a 421 feet of main an Pacifie, uth South 
— & Atlantic and Minneapolis St. Paul & “Sault Ste. Marie RR. cos. 
to pay for use of ode ee amount equal to o T1000, Or Einking 
and interest and 8: so of debt. Mectenee, 
fund. $5,500 yearly. 000,000. 

Savannah Union ban ode rs —Owns union ee peenese station 
and terminal at savannah, Ga., with 8 miles of Leased by the 
Southern Ry., Savannah Florida & Western (now Foren Coast Line 

RR.) and Seaboard Air Line Ry., which own the $300,000 stock, the 
renta! peerage ee ens & and sinking fund on ponds, maintenance, 
—. President, ; Treas., Savannah Trust Co.; Secretary, 

W. V. Davis.—(V. 71, p. eas oy. 74, p. 1039, 1253.) 


Savannah & ge oy os wns Gaur to eee, Ga., 
32°6 miles; trackage, Cuyler to Savannah, 20 miles. In Nov., 1904, 
extension was proposed from Statesboro, Ga., a eH to Athens, 
on the Seaboard Air Line Ry., 160 miles, under the char'er of the 
Savannah State-boro & Northern Ry., with $2,600,000 stock. V. 79, 
p. 2148. Stock authorized, $300,000; outstanding, $200,000. Has 
traffic contract with Seaboard Air Line, which guarantees bonds b 
ademas a and interest; Savannah Trust Co., trustee, V. 75, 
>. 1303; V 77, p. 695. Year ending June Yd 1904, $50,2: 94; net, 
$18,045; charges, 9. 250; bal., sur., $8,79 preside nt, Coot i Gannett, 
Savannah; Sec., W. T. Dan ashington, D om 
Statesboro, Ga. “we 7 79, p. 695; Vv. 78, Pp. alo V. 79, p. 2148) 


yay tt & Ly h RR.—Owns from High’s Farm, near Read- 

ing, Pa., to Slatington, Pa., 46-9 miles. In 1883 leased to Phila. & Read- 

ing , wt tor 999 yeara ‘and in 1896 lease assumed by Phils. «& poor 
~ A... tal, $27, yearly. Reading Company owns stock ($600, 

of which $598.00 1 is Neposited under ite general mortgage of 1307. 


oy Valle on ad rack ty gt & RR.—Port Carbon to Reeves- 
ie, Pa., 11 mil 5m; branches, etc., 11°41 m.; total track, 
miles. Leased Jul 25, 1861, l, for 999 years to Phila. & RR. 
Lease assumed in 1396’ b Phila. & Readin, ng —s Oo. HKental 
$29,450, which pays 5 p. o. * stock and State ta 
Seaboard Air Line Ry.—(See Map. This. orny Owns & 
line from Richmond, Va., to Atlanta, Ga., and ber ete., vis.: 
Lanes moned in fee Miles. Proprieiary Miles. 
ees Ss. oe nee, ee Portam’th, va. io Weldon,N.O. 81 
Wilmington, N.C., to Atlanta, Starke to Suwanee Riv., Fia. 58 
‘437 | State line to Lewiston, N O.. 32 
Atlanta & Birm. Air Lin 
Howells, Ga.. to Birmi 








errr ee tert Tt ee ee rer 


a 
Savannah,Ga., to Mon mery, 
Ala. (58 i yo 








. wwannah, <<) * 280 pam | (dindud. 32 miles 108 
avanna DREED ceca. cccascccescs 
Cedar = Ghattahanebes i tnantads cesee exsuss __ 68 
_ & Serena 
QURGE TRGB ncccocceess s00ce eves 358 | Totalsys. (see V. 74, p. 773),: 2,811 811 
owned), $2 alle; lines include: Roanoke & Tar ped RR. stock all 
32 mil d&R RR. (all of stock owned). 





miles; Atlantic Suwanee River & Gulf RR., 38 miles (stock all 
Sani Georgia & Alabama Terminal Co., operating 8 m. of AL 

Also — a one-sixth interest in the Richmond-Washington 
trolling the road from Richmond, Va., to Washinton, D. C. tw” 73, 3. D. 
843.) and anaer traffic agreement with the Pyneesivente RR. m 
tains Lewy D4 service between New York, P ee Washing- 
ton andthe South. Also controls the Baltimore Pome ket Co. (un- 
bonded) and a substantial interest in the Old Dominion Steamship Co. 

The _——— ham division, completed in Dec., 1904, extend- 
from Atlanta, Ga., irmingham. Ala., 174 miles, with branches 30 
miles. V. 76, p. 489, °706;¥. 77, p. 647; V. 79, p. 734. 

ORGANIZATION.—An amalgamation in 1900 of various “Seaboard’’ 
lines, including those whose securities are shown in the table above; 
these lines were subsequently (except 171m.) merged. In 1903 Blair & 
Co., Thos. F. Ryan and Old Colony Tr. Co., Boston, interests, entered the 
directory, and in Aug., 1904, p urchased the stock held by J. L. Will- 
jams & Suns and J. W. Middendorf & Co., and with other friendly 
interests are Sx to control a majority of Mag — V. 79, p. 
734, 787,905, 1024. V.77, p. 2036, 2340; V. 78, p. 

StTocK.—Authorized $75,000,000, of which + Sn ref.; out- 
standing July, 1904, common $37,005,000, and pref. $2 595. ~_ 
Preferred is entitled to 4 p. c. non-cumulative, then common to 4 
then pref. 2 p. o. additional, any sur. to common. Par of shares, 00. 

VoTInG TRUST. -Both classes of stock are deposited with voting 

trustees until April 1,1910, although the latter may in their discre- 
tion deliver the stock at an earlier date “mJ trustees: John Skelton 
Williams, Thomas F. Ryan, James A. og . Jefferson Coolidge, 8. 
Davies Warfield, John B. Dennis, B. F. Yoakum and H. C. Pierce. 
V. 77, p. 351, 2099. 

CONSOLIDATION COMMITTEE —Thomas F. Ryan (Chairman), James 
A. Blair, Ernst Thalmann, James H. sa '. Jefferson Coolidge J 
— — oy . Davies Wartield, N, .’ Meldrum (Secretary), 38 

y. 
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374 RAILWAY STOCKS AND BONDS. [ VOL. LXxx, 
ILRO. | INTERE DIVIDENDS. Bonds—Princi- 
~ a | ie Date | ae oF | amount Rate <> . aioe Payable, and = Btocks—Last 
For exptanetien of column h &o.,see notes| of | n ’ 
n first page of tables. ‘Road, Road,| Bonds Value.  saneeenemns Cen * Payable| | Dividend. 
Seaboard Air L.Ry.( Con.)— Ralei peas 4 ~~ | 107 | 1886 | 91,000 | | 6 J. & J. ——— on &D.Co.| Jan. 1, 1926 
Raleigh h & Gaston, 1st M., $1 2 500 fieBa.c aed 5 1897 | 1,000 5g. \J. & J.| do Jan. 1, 1947 
Seab. & Roanoke—1st M $600,000. telson Ba.c'4r 81 | 1886 1,000 | 5 |J. & J.| do do July 1 1926 
Debent. $690,000, to be Go accused by any 2d M.r| .... | 1886 1100 &o. 6 F. & A.| do do Aft. July,1916 
Car and Cuemens wee CUBES. ...2--- 0002-2022 00---- ecoe | coos | coccee | — S06,7OB| ceccce | cocee | ste Eines To Nov.1,1918 
Shamokin Sundu' Lewisburg—1st mort....0*4r' 3 | 1s | ee 1, 4 -¢ ¥. Phila. eer eo May i. 912 
Shamokin Vet, 4 Pollsvilie—Btock, guat. by No.0. 38|.... | ” 50 | 6” |, & A. /Phila. Broad 8t. Ga , 1905, 5, 3% 
let M DF nya ~y Ty A fund (not drawn).o*| 38 | 1901, 1,000 | BS¥g.\J. & J. 
too! ) 6 p.c. A A eel iD | coe 50 | 6 M. & 8. Sharon, ~ £ 3% 
Sharon, let M. = ptbbare nt Pym ote). 1 vs ith 16 | 1889 1,000 | 4g g. J. & D.\N. Y., Farm. L. & Tr. Co.) J yo 19 
New Oetls & Shenango. Valle er inie i 17 | 1887 1,000 | 6 g. \J. & J.\N.Y.,Farm. L. &Tr.Co.| July 1, 1917 
Sierra Ry. (of Cal.)—1st M., gold.......ron-ren-- 37 1897 | ned 2,248.0 | gg. |A.12&0. Crocker-Woolworth Bk. Apr, 12,1987 
2d mortgage, $860,000, esescecce: cece: cooces| | sednns © text. Be |_ cccee coee 
Sierra Vi Valley oo lst ry (Ci “Safe Dep. ee a | 1895 1,000 300,000 | 6 F. & A. In default. isis 
'—See ATLANTIC COAST | 
RR. an b mort., $100,000, gold. Usm. - | 1898 | 1,000 100,000 5 |F. & A|N.Y., U.S 8. M. & Tr. Co. Aug. 1, 1918 
Somerset Railway —1st mortgage............0-+---- 2 1887 |500 &0. | 225, 000 5 J. & J.| Bosto ton & Oakland, Me.; July 1, 1917 
Consol. mortga, ee bocoid | pacieianinnmnes 42 | 1900 500 &c.) 172,500 4g. J. & J.'Boston, Nat. Shaw. Bk. July 1, 1950 
Bouth Carolina Puci oe Loe — | 10 | 1884 |100 &c. 104,600 6 A. &0O.| Fa ry N.C. Oct. 1, 1914 
Bo. Georgia @ West lip t rh a | 1903 | 1,000 217,000 5g. J. & J.| N. ¥. & Quitman, Ga. | Jan. 1, 1923 
do. @ No. Ala.—2a M oa x4 000, & 189 | 1880 1,000 2 ),00€ 6g. |A. & O./N.Y. “ofticn,71 E Brodw'y| Apr. 1, 1910 
Consol. mort (for $10, aes .o7| 189) oaas | 1,000 | *7,991,000 5 g. |F. & A.|N. Y., Office, 71 Br’way. = 1, 1936 
Imp’vem’t M., $2, 006,000 g.1owned 6 L,&N.).| 189 1904 1,000 | 1,500,000 Ga. (eS Bl s___sacccacses Aug. 1, 1936 
».. Illinois & Mo. — 1st M., $3,000, Me) 1 | 1,000 | 2,300,000 4g. |M. & N.|N. Y., Mercantile Tr.Co.| Nov. 1, 1951 
th’n Indiana—l1st +» BOld—See See text. 006. .0*| 178 11901 | 1,000} 6,000,¢ 4g.\F. & A N.Y. ;King,Hoden. & Co. Feb. 1, 1951 
Bouin Pac. Oo oe oun (8. + ay I ences c| 104) | 1,000 5, ,000 4g.iJ. & J.\N. Y..8. Pac., 120 B’way| July 1, 1937 
nM 6 (0. £ 100,000,000)| .... | ~'100 |197, ML: cceses i. Gages penta tee waspanee 
Pref. st’k, ge hee ow $100, 000000. won v.red.| ..../| .-.. | 100/ 40,000, See text.\J. & J. Checks matled. oen.e SS 
Col. trust mort.,gold, sub. to call at “yh Un..c*&r .... | 1899 ‘500 &o.| 29,618,500 4g. \J. & D.| N. Y.,120 Broadway. | Aug. 1, 1949 
Steamship 1st mort, bonds, Ser. A. $3,000,000..:/ ---. | 1891) 5... |" 23072,000 | $ ‘I. & J. do do Jan. 1, 1911 
by Pac. ‘Mail, eto. red. 02.0.0", .... | 1900) 1,000 | 30,¢00, \J. & D. do do Dec. 1, 1905 


Coll. tr 60. 
* Of the Sonsele ¢ shown as outstanding. $4,744,'000 wias on \June 30), 1904, owne 











at by aS, | ‘Louisville & Nashville. 





¥ CONSOLIDATION PLAN.—The plan issued Jan., Om by the committee 
Thos. F. Ryav, Chairman, Morton Trust Co., ’N. and Continental 
Trust Co., Baltimore, depositaries), pa in V. 80, 4 164, provides for 
consolidation of the Atl.nta & Birm.,8eab. & Roanoke and Seab. Air 
Line Ry. and the creation by the consolidated company of the new 
stocks shown in table above fur such purpose and also to pqutieee 
the floating debt and provide for py extensions, etc. 

first pref. 5 p. o. stock is preferred both as to prin. and dividends and 
non-cumulative for 5 years from July 1, 1905, thereafter cumulative; 
redeemable at option of company after July x 1908, and convertible 
at option of holder into second pref. stock at ‘par. e second pref. 
6 p. c. non-cum. stock is redeemable at option of co. at 110 after 3 
years, — first pref. shall have been redeemed or converted. The 
amount of second pref. may be increased for conversion of the first 
pref. All classes of stock have full a power. 

Of the new stock, $10,375,000 first pref., $76,650 second pref. and 
$23,070 common will be available for the new company and 2530,000 
common will revert to treasury through exchange of stocks held "and 
80 to be pledged to secure Seaboard bonds. 
® New Voling Trus/—The present voting trust may be boy | or pote 
dissolved and a new one created, limited to not exceeding 5 years, to 
trustees selected by the committee. Any stockholder of the new com- 
pany may deposit his stock under the new voting trust. 

Jerms of Archange—Stock will be exchanged as follows: 





Pays —— —-Receives- = 

Each $100 of exis/sng— cash. lst pref. 2d pref. Common. 
Preferred stock..... .......-... $12 50 = 50 $75 $12 50 
Common stock..............---- 1250 1250 occe 87 50 


A syndicate will underwrite the above cash payment, receivin, 
$12 50 new first pref, and $12 50 new common stock for each share 0 
existing Seavoard stock with respect to which it shall be called upon 
to make any part of such cash payment. The syndicate may provide 
for cash requirements of consolidation. The cash payments will be 
called in 5 equal instalments at intervals of not less than 30 days. 

& ONDS.—The 48 of 1900 are a first lien on about 350 miles of road, 

es 102 miles of main line from Richmond to Ridgeway and 1 
from Hamlet to Columbia —- Fe Be to a ,000 prior lien 

J on two branches); also a direct n the whole 2,383 

miles of consolidated road, subject only t to. > 60, 9000 prior lien ‘out- 

standing bonds and a consolidated collateral lien on the remainder. 

® The 4s of 1900 have been issued, pledged or reserved as follows: 


Total authorized issue in no case to exceed........... wee 





Of which outstanding ......... ..sceeseecses ceeseeeee-eee 12,775,000 
Deposited to secure the $10,000,000 coll. tr. ref, 6s........ 20,000,000 
Deposited as collatera! for $5,C 00,0 - aon. and coll. tr. 5s. .... 1,500,000 
Deposited as coliateral or in treasury...............-++ 1,500,000 

ed to retire at maturit dollar for dollar, all the under- 

lying bonds on the various ivisions of the system............. 29,725,000 
Issuable only after July 1, 1905, for additional properties, 1m- 

rovements, extensions, etc., at not exceeding $1,500,000 for 9,500 000 


‘our _vears and §1, per annuio ther 
B The collateral trust refunding gold 5s of 1901 are secured by de- 
posit with the trustee of $20,000,000 4s of 1900. V. 70, BSS. 

The Atianta & Birmingham division 4sof :903 ($10, ,.000 author- 
ised issue) are secured on the line from Atlanta, Ga., to Birmingham, 
Ala., 174 miles, with branches 30 72 e ae ~— 1903, $6,000,000 
bonds were sold. V. 76, p. 1 

are secured by a lien 


of fir-t mortgage bonds (sub; oot to existing liens) and 

on various securities, and by direct deposit of certain securities owned 

(see list V. 78, p. 821) and a general mortgage ou all property now 

owned or hereafter acquired, other than securities specially excepted. 

V. 78, p. 104, 229, 989. 

@ GUARANTIES. —The Savannah & Statesboro and Florida West Shore 

bonds eqnes.cee and $712,000, respectively) are guaranteed as to 

prin. and int., and also Richmond-Washington Co. bonds, jointly and 

severally with 5 other companies. V.77, p. 647, 648; V. 79, p. 2148. 

& Latest EarRninos.—For 5 mos. ending —_. 30: 

' 5 moe. Gross et. a. Oha Bal., 

/ ae $5,463,521 $1, 632,439 $14, 928 $1, 246.4 414 $400. 00,953 

1903....... 5,056,557 1,272,908 16,899 1, "165 901 124,906 
REPORT.—Fiscal year ends June 30. Report for the year ge 

Jane 30, 1904, was in V. 79, p. 2744. 


1904. 1903, 
Gross earnings from railways. a. 750,271 $12,156, 928 $11, 068, PH] 
561,138 549.600 1,337 


Gross earnings from water 511 
Total gross earnings......... - 13,; th 400 5: 208, 528 $11, 579,815 
Net earnings, incl. other income. 9823 3,473,781 471 553 
Deduct—Iinterest on bonds...... eH rita $2,481,400 $2,481,400 
Other interest .. ............ 104,668 110,901 
Rentals and miscellaneous... a9663 55, '232 58, 995 


Balance, surplus..............-.- $382, 825 $832, 481 $820,257 
OFFICERS.—President and Gen. Mar., J. M. Barr; Vice-President and 
Treas., N.S. Meldrum; Seo’y, D.C. Porteous; Comptroller, T. W. Roby. 
Directors.—Jas. M. Barr, Portsmouth, Va.; H. Clay Pierce, 8t Louis; 8. Davies 
Warfield, Baltimore, Ma; James H. Dooley, Richmond, Va; B. F. Yoakum, 
Ernst Thalmann, John B. >. Denis. Thomas F. = q 
drum, Charlies A. Conant, New York: C, Sidney hepard, of New Haven, N. Y.; 


Executive Committee —James A. Blair cChgiepen), Shes. F. Ryan, T. Jefter- 
te C. Sidney Shepard, John B. Dennis, B. F. Youkum and 8, 
Gen.oftice, Portsmouth, Va; N. Y.office, 24 Broad 8t.—(V.80,p.164,223.) 
Seaboard & Roanoke RR.—See Seaboard Air Line Ry. above. 
Shamokin Susbery & Lewisburg RR.—“arbon Run Jct. to 
—_ — ras Lm hp n yo over egy Pm 31 miles; comae 
5 miles; all track, 57 miles. Philadelphia & 
Heading RE. i duly 3 1888 for 999 years ars at rey PI 4. on the stock, 
896 6 by 7 Philadelphia, & ading Ry. yoga for 
coal (par, $50) own g 
Co., of which $1, 995,000 eo tne under mort. of 97.—(V. $1, p.21 
—_ wy Valley & Pottsville A fe Map Pa. RR.)—S8un- 
1868, tor Mt. Carmel, Pa., and branches,38 miles. Leased Feb. 27, 
1863, for 999 years to the Northern Ce Central Railway Co. with a a guar. 
taxes, interest on the bonds and 6 per cent on the stock, of 
which ge19 ,650 is owned by the Northern Central. The ,000 
first 3198 were issued to retire the 7s at maturity July 1, 1901.—(V. 
73, p. 1314; V. 78, p. 1908.) 
Sharon Ry.—Owns from mowesstie. Pa., via Sharon, to BP pe 
ing. Pa., with vranches. 33°07 miles in all. Consolidated New- 
castle & —\—™ Valley RR. and then leased to the Erie RR. for 900 
years from , 1900, for interest on bonds and 6 age cent on stock, 
the old leases being canceled.—(V. 73, p. 399; V. 78, p. 288.) 
Sierra BRallway (of California).—See page ~—- 
Boers Valleys RR.—Plumas to Mohawk, oe. -» 37 miles. Stock, 
000; par, $100. ater by novortea’'¢. Foxe te A to which 
Tae 7 for advances June 30, 1: 04, $217,588. 3. Year 
ending June 30, 1903, gross, $32,572; net, $8,560; Rock deductions, 
$19,064; bal., def., #10,504. Pres., E. R. Dodge, Amedee, Cal.—(V. 74, 
p. 776; v. 79, p. 2643.) 
Silver Springs Ocala & Gulf RR.—See Atlantic Coast Line RR. 
Silverton KRR.—Owns Silverton, Col., to Ironton, 22 miles. - 
inuy, , 1899, Alexander Anderson was appointed receiver. V. 69, 
In Nov., 1904, the Silverton RR. was incor —_ in Colo FAA, 
no doubt as successor. V. 79, p. 2589. Stock. 
Bonds, $425,000 1st 20-year 6s. Year 1902-03, gross, so, $14,008; def. 
under op. exp., Baty. 9, p. 2589.) 
Somerset Ry.—See page 421. 
South Carolina & Georgia BR R.—See South’n Ry., Carolina Div. 
South Goveltes Pacific Ry.—North Carolina State line to Ben- 
nettaville, 8. "50 miles, till Dec., 1914, to Atlantic Coast 
Line RR. for interest on bonds. Stock, $100, 000. Bonds, see table. 
South Georgia & West Coast Ry.—See page 421. 
Southern Illinois & Missouri Bridge Co.—See page 421. 
Southern Indiana Ry.—(See Map)—Owns from Main Street, 
Terre Haute, to Ewing Street, Seymour, 121°42 m.; Westport Branch, 
Seymour to Westport, 26°29 m.; Sullivan Branch, Latta to Glendora, 
10°37 m.; Hymera Branch, Suilivan Junct. to oo ~ arang 3° he A 3 
total owned, 161°87 miles. Leases: Vandalia Line, Main § it to 
Union Station, Terre Haute, ‘30 m.; Bedford Belt Railwa Bedford to 
Oolitic, 4.19 m.; total le: , 4°49 m.; total mileage, 166 6-36. Th 
line around Terre Haute is about compieted and ready to be a into 
$ tion. Extension north from Terre Haute to Illinois State line, 
miles, is under construction; further a to Chica, 147 Ay 
to be built under name of Chicago Southern Ry. V. 79, P,, Sis, 13 
Extension from Elnora to Evansville is also proposed; V. 76, p. 
STocK.—Common, #3,000,000; pref., $1,000,000; $100 2 Snell 
Preferred stock is to be increased in Jan., 1905, to $2, 500, 000, the 
new stock to be used from time to time to pay equipment notes and 
for other necessary purposes. V. 79, p. 1328. 
DIVIDENDS.—On pref., Dec., 1901, to Jan. 15, 1905, incl., 5% = 
Bonps.— First mortgage 48 of 1901 may be issued at $20,000 
mile for single track and $10,000 per mile for second track construc’ 
or acquii ed. Equip’t notes, incl. int., z une 30, 1904, $1,028,704, matur- 
ing to 1909, ine ve se. 74, p. 7 - 1197. 
Latest EARNs.—5 § 1904....... ross, $609,065; net, $275,13% 
July 1 to Nov. "30. BOOM.....<2 Sean 565,212; net, 276,915 
ANNUAL REPORT.—Report for the year ending June 30, 1904, was in 
Vv. bs — 1327, gigi 7 


19084. $1, 98. 580 g5a4. 563 "soars aie 5)$25 35006" $273.43 435 
1902-3... "942.57 482,026 "e Cees 5 7,426 
1901-2.. 630, 195 277, 852 tt {33 (5)25. a 699 
President John R. Walsh; Secretary and Treasure F. Weinland, 
Grand Central Station, Chicago, Tv, 79, p. 1327: v 80, p. 118.) 

South Pacific Coast By.—NARROW GAUGE.—Alameda to 
Santa Cruz, 77 miles; branches, 24 miles; — At m.; total 101 miles. 
‘acific Comgenz, 


° 86,00 000,000 stock 
1903-04, gross, $1,060,160; net., $147,480; dot. under ch’ges, $149,158. 
Southern Pacific Company.—(See Maps.)—RoaD.—This com- 
pany owns no track in fee, but principally through ownership of stock, 
by lease it operates a great system of roads exten from 
to New Orleans (thence by company’s steamers to New 





T. Jefferson Coolidge Jr. Nathaniel Thayer, Boston, Mass.; Norman B. Rea 
Shicage. lil; Geo. W. Watts, Durbam, NC. 4 ” m, 


cisco 
York, etc.), and to Portland, Oregon, to Ogden, Utah, with branches. 
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376 RAILWAY STOCK S AN ‘D BONDS. | VoL. LXxx, 
————— os SS a = 
RAILROADS. a Mites Date | siz, oF = Tease? OB vee = senor 
ites} 0 
— Sat” pte] ear Paani m4 Agere as 
Southern Paci —Stock, 000 peer - Cpe pe eRe et «= 
~~. Peel aoe 6g. |. & 0.|N. Y.,8.Pac.,120 B’way| Apr. 1, i905 
sink’g fund.o* ||, o45 6g. |A. & O. do 1, 1965 
not subject.o* {| "’ 6 g. |A. & O. do 1, 1906 
~ eer 6 g. |A. & O. do do Apr. 1, 1913 
00 in 1897, notdr’n| 187 6 g. |A. & O. do do pr. 1, 1937 
«» BUar., drn.Oe...... o*ar| 2,020 5 g. |M. & N. do do Nov. 1, 1937 
.,60.,8t . subj.to call 107g aft. 1905..0*&r| --- 5 g. |\M. & N. do do ‘ov. 1, 1 
Bo. P: 80. of A. na, ist M., ser. A,gold,guar.car| 392 | 6g. \J. & J. do do Moch., 1909 
Bories i, Mis MO sncceanacascoassestansess cdr} 392 | 6g. \J. & J. do do Mch. 1, 1 
Bo. Pacific of New Mexico, 1st mort., gold. 08. eed 6g. J. & J. do do Jan. 1, 1912 
NDS ASSUMED IN CONSOLIDATION 0 
California Pacific, 1st mort, eels (ext'd in 1887) 79 | 1867 419g./J. & J. do do Jan. 1, 1913 
24 M., gold, gu.p.&i., end. Pac., ext. in’91 4%9g.\J. & J. do do Jan. 1, 1911 
guar. by Gent. Pac. 1, 3g.&6¢.\J. & J. do do July 1, 1 
Nontien Re. - (Ook) 1st mort., Pet guar., gold 6g. J. & J. do do Jan. 1, 1907 
Con. 000,000), g., ist on $28 m. Un.o"ar 5g. |A. & O. do do Oct. 1; 1938 
Northern 5 Saitforna,' 1st mort 5g. J. & D. do do June 1, 1929 
a 5 yo non-cumt, $0,065 5in1904|A. & O.|N.Y., J.P. Morgan & Co. O$/17,'04, 2% 
M. & O. stock trust certitica’ 4 A. & O.\N.Y., J.P. Morgan & Co. Oct. 
lst con.M., int on 960 m.¢.(8120,000, 000) Ge. o*ar 5g. |\J. & J.|N.Y., J.P. Morgan & Co yay” L 
Gol. fe. bas. ie $18.500,000.red 10saf-O7 evar hae 46 (3; & 3. do do Siiy 1 1988 
So. tM, '07.c*ar) .... - jd. : : 
Equip. trust, ser A goid,due May and Nov.PIP.c* .... 4g. \M. & = 14.&Tr.Co. orem To or. Le 
do do ser. B, g., due @ Mar. and Sep.PIP..{ .... | 4g. |M.& 8. To Bept. 30,’08 
do do ser. ©, g., due J. & D.........0.c02c0. aa’ 4g. \J. & D. New York, Blair & Ce /To Dec., 19 
do do ser.D.g.,due M.&N _....----- ....| .... | 1903 4g. |M.& N. To May 1, '10 
eae eer. E, £.» nee ree aoe - La 44g. J. & D. pene To Deo. 1, ’14 
—, OPERTIES MERGED IN oy A i/LWAY 
Atlantic Tennessee & Ohio 1st mo: 44) reg rzecge . Bry § - a é yi ‘- bee = P, Morgan & Co sary 1998 
006 ee ©.| 1,313.000 > ie 4 ‘ 
eee cy — ow oe oe ‘i Ge 13 | | 1872 | 400.000 7 'A. & ©! do do Oct. 1, 1910 
3-4. 102-8. 
Seathera Pacific Company (Concludes). | Aver tiles Provrietary and non proprietary........... yuna 80 8,643°01 


System comprises the following, fully described under their own titles. 


(1) PROPRIBTARY J.INES. 
CONTROLLED (ALSO LEASED BY pe. 


é 
ae 


Houston & Shreveport RR....... 
8) CONTROLLED BY MORGAN'S LA. & 
EX.—OPERATED INDEPENDENTLY 
-. _'101' Gulf Western Tex. & Pac. Ry.. 111 
---8,324 Iberia & Vermilion R 

| _ Total Sropststary, Lines 
(3) CONTROLLED BY SO. Pac. Co. Tot'l.deduc 242 m.1 


rep INDEPENDENTLY. 0, | (0) Leaskb 4x0 OF 
1 


7 ew Mexico & Arizona kn. eoecce 88 
Houston & Texas Central RR... 690| Sonora R 263 














Louisiana Western RR.. 199| Total RR. Mileage June 30, '¢4.. 9,378 
Morgaa’s La. & Tex. RK. & SS... 328 | Tot’l,deduc. 242 m. leas. to Atch.9, 136 
Texas & New Orleans RR.. om” Steamship Lines..............+-+++ 4,895 
Galveston Heuston ry Northern... 

Carson & Colerado RYv..........+++ 300 APPILIATED LINE 

Houstea E. & W. a RY .. 0005 191! Gila Valley Glove & North’n Ry.. 125 


Grand total of owned, leased and affiliated lines June 30, 1994...... 9.261 


ORGANIZATION.—Organized under laws of Kentucky. On June 30, 

1903, the Union Pacitic owned $9 ,000 

strong working ae. | a the a will continue to be operated 

independently. V. 72, p. 242, 248; V. bs p. 136. In 1899 acq the 

—e a ve of the Central Pacitic. See that company: also see 
5 Ps 1407; V. 76, p. 753. Inter-California 


Bip. Drees  . "he v.78, - 

gden & Lucin RR.,cut-off from Ogden to Lucin, 102 mee, 

saving 46 miles, was com igted in pers 1903. V. 74. p. 380, 1197; 

bh . 85; V. 77, p. 2099; 88. In Nov. +, 1900, a majority pA 
Mail SS. stock ($10, 008 3 600) wasacquired. V.71,p. 1013, 1312. 


PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30, 1904, of $300,207,584, are mostly owned—only $1 583, 092 out 
of their total stock of $304,208 .572 not being held on Tuly 1 1904, by 
the Southern Pacific Co. ‘OMNIBUS LEASE,” see SUP’T of Jan., 1899, 


STock, Etc.—Total stock authorized, $200,000,000, including $67,- 
275,500 exc hanged in 1899 for Central Pacific stock—see Central Pa- 


cific and V. 68, p. 378, 725; V. 69, p. 132; V. 70, p.740. As to new pre- | 


lerred stock, see GENERAL FINANCES below. 


Dive oon ‘Tee dividend tsemi-an.) on pref., 319 per cent, pa‘d 
— 16, 1 
oe 4 per cent collateral trust gold bonds of 1899 are lim- 
ited to $36,819,000, and are subject to call at par on six months’ 
notice. The first issue of $29,418,500, secured by the $67,274,200 
common and eis.6 600,000 preferred stock of the —- Pacific 0, Was 
The remaining $7,400,000 can be issuea from 
time to time ~~ oe an equal amount of "Central Pacific preferred is 
received and added to the collateral, $5,000,000 of this stock bein 
reserved for aon rovements and additions on the Cent. Pac. at no 


exceeding tract, V. 00, D858. Cent. Pac. and V. 68, p. 378. See 
ortgage A 69 , P- 8 
lortgage Abstract, collateral ae: 419s of 1900, limited to $30 eee o 
nD 


8e0 y oat of so ,208,000 value of various 
24,000 stocks —_ anies controlled “including Pacitic 
Mail ete., and $1,530, 000 Well, ‘argo & Co. stock; they also cover 4 
ocean steamehipsof 4,572 gross tons each and various equipment. See 
Mort. Abstract. V. a p. 1314; V. 77, p. 2160; V. 78, p. 229, 288. 769. 
The first refunding 4s and 30-year gold 34s FS - y the Cen- 
tral Pacific are unconditionally guaranteed, principal and interest. 


GENERAL FINAXCES —'The stockholders voted on July 20, 1904, fo 
authorize $100,000,000 of 7 per cent non-cum. pref. stock, redeemable 
at 115 at any time between July 1, 1905, and July 1, 1910, and con- 
yoru into common stock at par at option of holder. Of the stock 

0,000, 00 was subscribed for by stockholders pro rata at par, ar, pay: 
able 25 Pp. @ at once, 25 p. c. on or before October 
Tro" on or before December 1, 1904, or optionally all st once. 
stock will carry dividends from July 1, 1904, if declared. 
roceeds will be used to pay the floating debt, mostly held 
a nion Pacific, and for future capital requiremente, and also 
“enable the eompany to refund bonded obligations maturing during 
the next three jam amounting to $65,4£0,V00, on @ much more 
favorable basis of credit, and leave over $30,000,009 of free and ne- 
se tiable assets in the treasury.” V.78, p. 2443, 2600, 2574; V.79. p. 

™. = 2467. The first pref. div., 3's p. o., was paid ‘Jan. 16, 1805. 

, 1905, a refunding bond pian was expected to be ‘shortly 
eanemah V,7 , p. 27€5. 

During three years ending June 30, 1903, $44,256,853 were ex- 

~y* we rt rovements and equipment and $18, 517, 317 for new 
tional Property: in 1903 4 capital expenditures were 
siserno72. ay. 78, p. 713. 

we 1 —5 mor., )1904.,.... Gross, $41,058,783; net, $14,312,763 
ion to Nov. 50. § 1903......Groa¢, 41 1224683: net, 13'866,250 
Hos n & Texas Cent. and its subsidiaries are included in both years. 

REPORT.— Fiscal year now ends June 30. 
eee rt rt fOr 1903 4 at len, in V. 79, p. 2452, 2461 to 2470; editorial, 





2432. Average freight train-load, $20 tons in 1903. 4, againat 
902-3; Lounge receipts per mile, 1'014 cents, againet 1022 | 
pt in 1402-3 


ens. to Aten, 983 | 


tary. 
Gross receipts from proprietary and non- proprietary 
4 miscel. receipts of prop. compan 















: lines an 
| Transportation ee sege ccccccesoccsoococe + #92, — 231 $36,900,596 
rackage and Other rentals..........+sseseseccsseeeses eves 225,602 475.086 
| Income from sink. funds edaad forredempt’nof bonds  306'588 280,464 
income from lands and securities not pledged for re- 
GOMNSCIOR CE BORED ——occaccsc-cs sccccccccccccces 6,2: 
| Interest on stocks and bonds owned Bini? tt 
Income from other investn ents..... A 48,157 
Miscellaneous receipts. 36,039 14,617 
lnterest on loans and advances otber than open accts. 
Of proprietary COMPANIES ...........s000. 0+ ceeeesesceees 4°6,156 146,474 
Pr = =§«»—<“‘“s =k kkceginahasddn! cemmccdsaqeenarcat 45,822,008 $00,683,436 
Expende1 for account of proprietary companies, we 
Qperating expenses. -- $03,179,593 $60,301,268 
Tax - 2,852,7 2,110,541 
Seectane and other zentats. 218, 133 
Interest on funded de ‘ 14,845,249 
Interest on Central Pacific ‘RR. notes eee 941, j 123.387 
Interest On Open ACCOUNES.........0.--seeeees --. 1,418,318 79,825 
(po MEER cccctescs. cesccce : 31,029 at td 
ment expenses and taxes se £61,682 238,150 
| Sinking. fund et, and earnings .. 8215-8 i] 
| Beterments and adaitio . 2 seein athe @ 113,503 179,277 
ther charges agains — ern Pacific Co.. viz.: 
Insurance, depreciation, 00. ....... sssecceeseercsecseecees 1,000,885 930,474 
Advances to San Antonio & Aransas Pass Ry. Co........ 651,504 352.888 


DR ncwictscgies« 2-dsdscscoceces eens $86,644,509 $61,719,005 
Surplus over all disbursements.......... .......0-++ s05 $+.8°8.483 $8,964.431 
President, E. H. Harriman.—(V. 79, Pp. 2452, 2461, 2589, 2643 
2797; V. 80, p. 164.) 
Soutbern Pacific RR.—(See Maps, )—RoaD.—Owns all the Calli- 


fornia lines of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The road owned aggregates about 3,324 


| miles, embracing a through line from east bank of Rio Grande River 


through New Mexico and Arizona, via Los Angeles, San Francisco 
Oakland, to Tehama in No. California, with numerous branches. Of 
— lines owned and leased in 1904 (41 miles are a 3,082 were 
rated in the Southern Pacific system, 242 miles (Mojave to 
© Needles) ny Me held — long lease by Atchison in ex- 
change for leases of 350 miles of roads in New Mexico and Arizona. 
V. 65, p. 931, and Atch. T. & 8. F. item, p. 1113; see V. 64, p. mn 
ORGANIZATION. ey on March 7, 1902, as a consolida’ 
of the So. Pac. RR. oqmpenses ¢ of CaL, aan and New Mexico. V. a 4 
578. The Southern Pac. RR. of Cal. was leased to Southern Pao. 
for fixed char , betterments and additions and 2 certain percentage 
of the surplus come under the “omnibus lease.” 
STOCK.—8o. Pac. Oo. June 30, 1904, held nearly all of the stock. 
Bonvps.— Consolidated Mi of Sept., 1894, (see ful! abstract V 
57, p. 1041), provides for all prior liens and new ‘construction. Bonds 
may be issued not exceeding ,000 per mile, of which $7,500 a mile 
is Seeceves 1 for additions and betterments. See V. 57, p. 469. _ 
oo covered 1,982 miles, of which it is a 


Jani 
abgolute tat 1st lien non 841 mil Pp rtg: 
limite this loan to $30.0 000, 000, (exclusive of bonds to be issued 


aw a underl securities). Most of the consols are stamped su a 
to call at 107 r 1905 as shown in table above. V.67,p.111 
LAND GRANT.—The land grant was 12,840 acres per mile. 


and proceeds 

retire bonds, but a large proportion of the lande bar- 

ren and useless for agricul Boao a out irrigation. In 1903 4 
sales were 2,632 acres for $29,129 and 90,196 acres were surren 

onet ce deferred nolan 80, .588; land notes June 30, 1904, 


$i — 9. Lande unso 65S 7 1904, 3,700,942 acres. V. 78, p. 
Bee So. Pac. a Spee 
per REPORT.— June 30, 1904, 


—, o. ong tind 7 *si2, 392,423; ot ther income, —— 30. 542; 
lus, $5,593,559. In 1902-3, gross, $30,756,- 
$33; 4 2 2303 6a3. —(V. 74, p. eri N 269; V. 77, p. 1226.) 


Southern Railway Com pen «(See Map, 
88%. j)—Company operates 7,19 es extending from Washington, 
C., and West Point and Richmond, Va., to Danville, Va., Greensboro, 
ro Norfolk, Va., Charlo N.C., Col umbia, N N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn. , southeasterly ‘to the coast at Bruns- 
wick, Ga., and westerly across the States of Alabama and Mississippi 
to the Missiseip i River at Greenville. Water lines—Balt. Ches. & 
Richmoné 8. B. Co., 200 miles. { See this company. 
Vat re Ter os Er0.~ —A reorganization in 1894 of the old Richmond 
aw Pt. Ter. m per plan in V. ~~ Pp. 363, 385. See also V. 56, 
at e7i, 10ie. v1058, and V. 57, p. Numerous lines have since 
een acquired by — and purchase. “‘anaeals & Bristol railroad 
was acquired b 
inl atlantic’ Valdosta & Western Ry., 


es 386 and 


112 miles, was moreed in 


Ga. So. & Fla. V. 74 A... % V. 75, p. 982; V. 77, . 699 In 1903-04 
the Bouthern Ry, ‘and Loutsy ile & ashville acquired $13,670,300 of 

the $15, 000 Chic. Indiana; 26 Louisville stock in exchange for 
their jo! t 50-year 4p. 6. bon V. 74, p. 1029, 1090. 


S8TocK.— Authorized $120,000, 000 common and $60,000,000 jive per 
cent non-cumulative a geaey stock. No additional esseng oan be 
| pat upon the pro can the amount of the pref 


without the Cnsons of of holders ofa rity of the — 
| &s to question whether the pref. is subject to c 


, see V. 72, p.1 
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~ T - Ala b! rN al 
JAN., 1905. ] RAILWAY STOCKS AND BONDS 
ILROADS. | | INTEREST TVIDEND) 
for explanatt = = he. nee notes| of | of” | Par’ |,Amount Rate per| When a Payabl . a by| Stocke—tast 
‘or ©: oe column , &6., 868 D o ) | le, and by 
- n first page of tables ine. Road.| Bonds| Value. |OUtstanding) om Payable Whom. Dividend. 
Bouth’n Ry.—(O0on.)—Col.& Soom. lst M., g.0e. PA 164 | 1881 | $1,000 | $2,000,¢ 6 J. & J.|N.Y.,J.P.Morgan & Co./ Jan. 1, 1916 
Georgia Pacific 1st mortgage.Ce......... ...... 566 | 1882 1,000; 5,660, | 6g. \J. & J. do do Jan. 1, 1922 
Richmond & Danville cons. ayn , gold. Ger ©) .... | 1874 | 1,000; 5,997,000) 6g. \J. & J. do do Jan. 1, 1915 
Deben. mort., old 6s (no lo mes).Ce...| .... | 1882; 1,000 3,368,000 5 A. & O. do do Apr. 1, 1927 
Equip. Trust bonds, one. 6 a to call.Ce.c*} .... | 1889 | 1,000 204,000 | 5 g. |M. & 8. do do Sept. 1, 1909 
Richmond York River & 31st mort.G!| 38 | 1873 | 1,000 400, | 5 J. & J. do do Jan, 1910 
d M., extended from Ce egdiadensenshoke- G) 38/1880; 1,000 D | 449 M. & N. a do Nov., 1910 
va i ae —Serial mortgages.............- ..-. | 1881 | 1,000 1 834'000| 5,6 |M. & 8./8afe D. & Tr. Co., Balt.) Var. - 1906-81 
General none scddabtapeametecsuontcod 347 | 1886 | 160&c. 4,859,000 | 5 M. & N.|N.Y., J.P. Morgan & Co play} 936 
Washington O ee Western i lst mo 5 884 | 1,000 | a1,025. 5000 | 4 F. & A. do do 1924 
Western No. Carojina, 1st con.  ~ag gold. Sec" 309 | 1884; 1,000 b2,531,000 6g. \J. & J. do do ,~ 4 v 1914 
East Tennessee V: & Geor, | 
Div. M., g., (Bristol, Tenn. to =, Ala.).Ce.c*| 552 | 1880 | 1,000 1106,000 | 5g. \J. & J. do do July 1, 1930 
E.T.Va.& Ga. cons. M., of (820,000,000) .car.Ce|1,020 1886 | 1,000 | 12,770,000) 5g. M.& N. do do Nov. 1956 
Ala. Cent. lst M., Selma eridian, go'd.Ce... 95 | 1879; 1,000 000,000 6g.\J. & J. do do July 1, 1918 
Knoxv. & Ohio, ist M., “B: o (V.79,p. 1466).c*ar| 66/1885] 1,000] 2,000,000 6g. |J. & J.|N.Y.,J.F.Morgan&Oo.| July 1, 1925 
B.—SOUTHERN RAILWAY DIVISIONAL SECURITIES. 
East Tennessee lien, ont Oo senenensanensoned r/1,020 | 1894 1,000| 4,500, | 5 g M.& 8. do do = 1908 
1st mort. on poy oy! G.c*| 292 | 1898 | 1,000 5,183,000! 41 J. & J. do do yi 
Charlottesv. & Rap. lst ebre Sat vy 28 | 1879 | 100&c. 31,600 | é J. & J.|Phil.,Tr.SafeD.&Ins.Co. July 1, i st] 
Aiken Branch, lst M. WN (V. 68. p. 826)..... 1898 500 150,000 | 4g. \J. & J.|N.Y.,J.P. Morgan &Co. j 1, 1 
8t. Louis div. ist m., ooo. 5-8 ewer 365 | 1901 | 1,000 | 11,750,000 | 4g. \J. & J. do do Jan. 1, 1951 
Col.M.,g.,89,500, 000, 15, ‘sec. M.d& Sy - 4sGo*&r) .... | 1901 |1,000&c; 8,011,000 4g. |M. & 8. do do Sept. 1, 1988 
Mobile & Ohio bonds—See MosILe & OHIO RR. |Co. 
O.—ON PROPERTIES PRACTICALLY OWNED BY (*) OBR| LEASE|D TO(]||) SOUTH|ERN Ry. 
*Atlantic & Yadkin 1st ro -Ce.c*} 166 | 1899 | 1,000; 1,500, ql ¢ g. |A. & O.\N. Too P. Morgan &Co.| Apr. 1, 1949 
{Richm. & Mecklenb., lst $315,006, ¢ gold... -c} 81/1899; 1,000 ¥ 96 M. & N. do Nov. 1, 1948 
{Atlanta & Charlotte—Stock.............--.--..-- iy EP 100 1,700, 7 in 2 4M. & 8.|N.Y., , = Tyas Co.| Sept., he 3 
Pref. M. (old 7s ext. in 1897, V.64, p.286) cur.c”| 26519; 1877 | 1,000 ° A. & O. do Jan. 1, 
pS I T| 26519, 1877 | 1,000 | 4,250,000 7° J. & J bo ao Jan. 1, 1907 
Income bonds (not cum.) 68, interest at y 6. r ---. | 1880 500 750, A. & O. Jan. 1, 1907 
ry Midland 1st mort , interest guar.Ce. 98 | 1896) 1,000 1,650,000 3s. A. & O.|N Yas .P. pom 1946 
Also additional amounts pledged June30, 1903,/under! firstc'onsolida'ted mortgagie: a $22)5,000: |b $1,325,000. 
Owned in fee— Miles. Leased—O Miles. | Mar. 31 and Sept. 30, 1902, and orm, 000 each M.&S8. wy Series 
Alexandria (near Washing’n) qRichmond & ‘Meoklenb. RR. 31] C, $2: ect on June 1, 1903, an d $229,000 each J. & D. thereafter; 
to Greensboro, N. C........ 280 | {North Carolina RR.— series D, $177,000 each M. N. beginning Nov, 1, 4 308: series E 
Charlotte,N.C. ,to Aug’sta, Se 190 —e ct. te Greensb.. 130 $150,006 each, J &D., to ze. 1906, incl., — 0167. ¢00 each, J. & D 
145; Gree to Charlotte, ete.. 94] thereafter. In Sept., 1904, consols were be mes Ssoned in ——- 
dollar for dollar, for ‘the $2,000,000 Ohaslotte lumbia & Augusta 


Ool’mbia,8.C.,to Greenv.,8. 
W. Point, Va., to on 
Salis 6. 


179 Atlantic % Danville Ry. — 
bury, N.C.,to Morristo’n, to 


Norfolk Danville, Vike op 






DD. ccccocnce cacvcncccannee 231 and branches 282 
Memphis to Stevenson, Ala... 14 
Bristol Cy Chatt’ga, Tenn 6 
Knoxville to Cumb’d Gap.Ky 66 Operated under agreement— 
Goltewal, ean. Tenn., to Roswell RR. . eehtan, asda 12 

Brunswick, Ga.............. 409 Controlled by ‘securities— 
Austell,Ga., to State L., Miss. 261) Atlantic & Yadkin........... - 165 
Atlanta J 6., Ga., to York, Ala. 271 | State University RR......... 10 
Atlanta, Ga.,te Ft.Valley,Ga. 102 | Elberton Air Line RR........ 51 
E. 8t. L., [ll., to N. Alb., Ind. 265 | North Carolina Midland..... 54 
Branches, etc................. 1,585 | Other roads.................0- 6 

oo Trackag Ri = 
WeGes OWEOE. ..ccccccescsd 4,498 | Hardeev’e, 8. C., toSav.,Ga. 23 
Washingt’n,D.C.,to Alex., Va. 


StevensontoChattanooga,&c 38 
York, Ala., to Meridian,Miss. 27 
Birmingham to MobileJc.,&0 18 


ed— 
q@Atianta & Charlotte Air L. 
Charl., N.C.. to gGenme, Ga. 268 
Geor; = Midland R 98 





in & an + bt eee haes 30 | Kentucky & Indiana Bridge. 10 
ae Birmingham R 8elma,N.C.,to Pinners Pt.,Va. 155 
Selma, Ala., ses ~y 1 wet. 150 —- Ga., to Jacksonv. 152 
qSouthern Ry. 0 ED ccnsddssarchencnananabens 35 
Charlest’n,8.C. gt ll 
Ga., with branches to Co- Total mileage op.July,’04. 7.197 197 
lumbia. ra ©., B9Bicn 00-200 252| Oont —— —— 
Camd’n,8.C.,to Mar’n, N.C. 171) {Mobile & Ohio . oamaunon 





Ashev., N. C., to Alston,8.C. 134 | {Augusta Southern . 

Other branches...........-- 15 

Also has one-sixth interest in Richm’d-Washin, ~ Co., oveine union 
line between Richmond and Washington, 115 m V. "5, » B. 9. 

Has perpetual trackage rights over Atlantic Coast Line RR. 
between Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles. 


AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 


Alabama Great Southern.... 357 | Northern Alabama........... 

Oincin. N. O. & Tex. Pacific.. 336 | Georgia Southern & io panae 397 
VorTiIno TRUsT.—A majority of both classes of stock is deposited with 

three stock trustees under an extension consented toin 1 The stock 


shall be held by the stock trustees and their successors, jointly, until 
Oct. 15, 1907, and thereafter until terminated by a vote of & majority 
ef the stock assentin thereto, although the stock trustees may, in their 
discretion, deliver the stock at an earlier date. Stock trustees: J. 
Pierpont Morgan, Charles Lanier and George F. Baker. Provisions 
of voting trust and pref. stock cert. in Supp. of April, 1897, page 6. 
As to extension, see V. 75, p. 442, 612, 1033. 
DIVIDENDS (p. “x Me 1898 as a 1901 ae i ape 


on prefe' 
Bonps.—The new first seiialeni wage, } A. Trust Co., 
N. Y., trustee (see abstract in V. 59, p. "733, secured by aoe 
and pled, e of all the property of the a ag A The total autho 
issue is $120,000,000 gold bonds. V 77, p. 230), as follows: 
Issued to June 30, +-~ = wien S470 im Sens )..- $42,982, 
or bonds” (see »P ) ‘ J ¢ 
ar }stoe stocks (see V. 59, p. 786). --0..-cn--23: 5,700, 
uipmentobligations (coe V, 59 bX hagd 355,700 
To be issued he -¥ only for extensions and d additions 
at not exceeding $2,000,000 etd with a single excep- 
tion as to (see V. 59, p. 78 86) weveeneeneeeennen 
Prior bonds must be paid by maturity 
Divisienal First Mortgage bonds, a al in 1898 on account of 
chase of Mem aOEe & Charleston Ry., bear 4 per cent interest from on. 
1, 1898, to J 1, 1901; then 419 per cent to July 1, 1906, and do" 
cent thereafter, The total authorized issue is $8,000, '000, but $1,5 
000 can be used only to build a linere wf trackage between Steven- 
son and ep oe 38 miles and RL. 41 ioe °or sit for better- 























5,942,300 


ments at not exceeding $100,000 yearly. +P 
Second mortgage on “tormer an Oe & p AAA secures $2,500,- 
000 of 5 per cents, of which 000 owned by So. Ry. June 36, 


1904 and $1,000,000 A..F, ae im +e om St. Louis Division 
mortgage covers the former Louisville Evansville & 8t. Louis RR., 
consisting of 374 miles of jceed line and branches, the balance un- 
issued, $3,250,000, being a : Rd extensions, improvements or 
additional equi ment. 

The collateral trust 4s of Took onl been issued conn ag for dollar in 
exchange for the Mobile & Ohio general 4s as acquired, by a ary of 
which they are secured. Stock trust certificates for M. & Ohio 
stock have also been issued,upon which dividends — ont . . Aad 
cent for one year, 3 per cent or the second year 00s" 
Bo.T73,000 ereafter. V. 72, ty 822. M1904, $8.01 000 of the 

2,000 bonds and $5,*32. of the $6,070,600 stock had 

: . . See M. & O. statement. 

eaointiy with St. Louls & San Francisco RR. guarantees bonds of 
eans Term. Co. V.77, p. 38, 699; V. 79, p. - 66. 





New Or 
ee trusts mature as follows: — A, —_ 000 each 
ay and November, 1901, and $213 sey 3 and $212,000 
November 1 in each year thereafter: estes » $180,000 each, 


1st 58; $687,000 had then been exchanged. V. 73, p. 1265. 

GENERAL FINANCES.—In Apr., 1904, $15, 000,000 five-year collateral 
trust bonds ($16,000,000 aut! horized issue) were sold, secured by 
— and bonds in the treasury. giving an annual income of $939,- 
172, the proceeds being used to refund the a oe coll, trust certfs. 
of 1901 and $10,000,000 certfs. of indebt. $2 1224, 1448, 2385. 

LaTesT EARNINGS—5 ; 1904)..... Gross, 520, 890, 18; net, $6,331, sf 
mos., July 1 to Nov. 30 21903..... Gross, 19,133, Ol»; net, 5 °73@,701 

sae REPORT.—Fiscal year ends June 30. Annual meeting is held 
the second Tuesday in Octo The report for 1903-04 was given at 
length in V. 79, p. 11456, 1465. See also editorial p. 1436. 

Traffiic.—The freight anoe 5 is widely diversified, which is an ele- 
ment of strength. ucts in 1903-04 furnished = 
about 12 per cent een y 4 per cent), while over 41 per cen 
was from ae me industries (30 per cent being coal) and about 28 per 
cent was product of manufactories. Ton rate, 0'933 cents per m.; 
load, 225 tons. Earnings, etc., (includ. the St. Louis division, 374 miles, 
for the entire year, but in income account in 1901 only for 6 months 
actually operated), have been as follows: 











Years end. June30. 1904 “s. 1902. 1901. 

Average miles oper. 7,164 7,129 6,745 6,799 
30,032,416 mm 034 24,942,460 23,617,452 

11,314,045 10,804,542 9,601,360 x - 

3,763,316 we 3168" 428 3,014,615 
@rene earni --. 45.109,777 354.061 37,712,248 35,697,772 
Net earnings ....... 11,994,310 : err 4h 10,865, al 1 bea ty +4 
er income....... 1,395,181 1,211, 824, ‘509 706 
Total netincome 13,389,491 12,576 ie 11,689,920 ieste 563 
Interest and rentals Sete 8,446,041 7'833,614 7,181, '296 
Other deductions.. 1,030,569 422,663 a 409 93. "767 





Bal., sur. for year.. ~ 3,406,594 3,707,478 100,897 540,500 
Divid. on pref..... . (5)3, 000; 000 (53 000, 900(5)3'000: 000 (4)2'400; :000 


oe kS.—President, Samuel Speneet, 80 ef Now ro 


8ec’y, R. D. Lankford, 80 Bidway, N. Y.; Treas’r, H. OC. Ansley, 1 
Penzayivande avenue, Washi nm, D. 6. 

Directors.—A. B. Andrews, Raleigh, N. C.; Joseph Bryan, Richmond, Va.; W. 
w. mul Sh Washington, D. ¢.: 8. M. ot man. Atlanta, Ga: Adrian ses Jr.. 


or were. Harris C. Fahmestock, 
ae eof New York. 


p Sopettns, Division .—Charieston, 8. C., 


pethas e Railway, 
es to Columbia, 8. C., ote 252 miles; 


to Augusta, Ga., with 


Camden, 8. C., to ‘Marion, N. ¢ bet miles; Ashevill C., to Alston 
8. C., 134 miles; other Giana. 138 miles; total, 695 ‘miles. Leased 
to the Southe: Ry. A consolidation of the Asheville & Spartanbur, 
Oarolina Midland, South Carolina & Georgia and South Carolina 
Georgia Exte' n ads. Stock authorized, $7,798,700, all 
owned by the Sou hern Railway. Of A. generale of 1902 
(818,000, authorized), %6,260.000 rved to retire 


at or before —— ~~ underlying divisional "Senda, $5,000,000 
have been used to burse the Southern Ry. for the previous pur- 
chase of the oad pevens and the remainder are available for 
improvements, equipment and extensions, $4,000,000 being reserv 
for a northwestern extension into and through the States ef South 
Carolina. North Carolina, Virginia, Tennessee and Kentucky. V. 75, 
p. 136. President, A. B. Andrews.—(V. 75, p. 31, 136.) 

South Shore Ry.—See Quebec Southern Ry.; V. 78, p. 1276. 

South & Western RBR.—Owns an Ag me Johnson City, Tenn., 
to Spruce Pine, N.U., 64 miles; also graded Johnson City, Teun., to Gate 
City, Va., 32 sation, and Clinchport, Va..to Minneapolis, Va., 40 miles. 

In Jan., 1905, control of the South & Western and of the Crane’s Nest 
Co., owning about 112,000 acres of coal lands (V.75, p. 908), was ac- 





uired by a new holding compeey, known as the. (iimeh deld yt 
on, with $2,300,000 stock. 9, p, 1705; 1 + 2 23. 
Stock authorized, $10,000,000; Ao. B00, 


shares, $100. The bonds are subject to call in = or yn toy lot t) 
at par and accrued interest on or before Jan. 1, 1907, on 90 days 
notice, coupons to Jan. 1, 1905, inclusive, being at . rate of 3 per 
cent yearly, those of ee Be = 0ne Jan., 1906, at 39 per cent b -4 
} - ne 90, 1904, prose, #110, 0,087; net, Ay NS = ns 3 S307; bale 
une A gross ‘ne . charges, $28,307; 
def., Pres. wy Garter. har 80, p. 118, is 
che oie Pennsylvania By ecresnanes. Bi 20 Fatronance, 
= 45 miles, and branches, 83 m. which pa 
et earnings as rental and owns $1,057,250 stock and i. wh bends. 
ym 1892. '93. '94. °95. '96. 1897 to Oct., 1904. 
Per cent....§ 10 ya + # a. bg 20 percent geamy. 
¥r.Dec.31. Grose. 
1903 ......$2,187, 441 8605, 631 aasr 3 S34" ’ sur. $107,889 
1902 ..... 7,515 528,966 $370,995 149,990 sur. 10, 
* Includes ry 552 other income in 1903, $2,927 in 1902. § Includes 
improvements, $26 ",863 in 1903; $244,252 in 1902. 
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INTEREST IVIDENDS. Sonds—Princi- 
Ff lanati nm &o. tes| of | of” | Pax” |. Amount Rate When i Payable, and by|’ Stocks— 8. 
‘or exp) ne column £8, , 866 nO 0: 0: a) y Last 
n first page of tables. Road.| Bonds! Value. |O" Cenk Payable Whom. Dividend. 
Southern Ry.—( Oon.)—TNo.Car., stock, 7%, — $100 | $4,000, 7 F. & A.) Bur N. ©. /|Feb., sees 8 
{Mobile 2 Sirming ham RR. RE. prior lien, §.0e...0 149 | 1895 |a00, 2,000 y 5g.\/J. & J. eee do July 1, 1 3 
jes mestange, a 5700.00 seeedoocceddccesed ©} 149 | 1895 sy 1,200, 4 J. & J. do do July 1, 1945 
Pref incsnevcdinedtstsesdeaddasecdisccenes ence] ones 00 A 4 I.& J. do do Jan. 1,’05, 2% 
Northern Alabama Ry.—See that Com pany. 
TAtlantic & Danville lst mortgage. Mle.......... 278 | 1900; 1,000/ 3,925,000 4¢.\J. & J.| N. Y.,Mercant. Trust. | July 1, 1948 
Southern Railway, ‘lo Dt 
"So. Carol. & Ga., lst M sd’ Ges rey Ce...c 5 g. |M. & N./N.Y.,J.P. Morgan &Co.| May 1, 1919 
“Spart. Union & Col. $1,000 Ash. & Sp. 4 4g.\J. & J. do do an., 1995 
— & ban ovo ver 50,006 lst m mortcage. Ce. 5g |A. & O. do do Apr. 1, 1919 
General m Dye ote. 3o,ene.n. peesconene 4g.j\J. & J. do do July 1, 1952 
South & Weare st M., ($3,60,00 (text).c 3 to 5 g.\J. & J.| Invest. Tr. Co., Phila. | Jan. 1, 1952 
Bouthwest Pennsylvania—Sto Stock (83 000 a. 10 in’04/A. & O.|Phila. tee Bt. 1 ees Oct. 1, 04, 5% 
1st M., — $0,000 youre not cock 7 F. & A. Feb. 1, 191 
( Ga.)—B8tock (see text)...............- 5 J. & J.|Sav., Ga. & mest, Ga. |Jan.5,’05,219% 
tanb’g ro Unione @ Oolumbus—See SOUTH’N RyY., 
ylen Duyvil ¢ P’t Mor.—8tock,8 p.o.gu.,N. Y.Cent. 8 J. & J.|N. Y., Grd Cent.Station sm. es Aas 
Star Merrit @ Phillips—lst mo ©, gold... 5 g. |M. & N. Oftice, Eau Claire, Wis. 
State Line &@ Sullivan—1st mort. g: Unc* 4¥9 g. |J. & J.|N. Y., Union Trust Co. 
Staten Island Ry. a Staten Island nsit— 
Suffolk 4 Oarolina—Morts. ($25,000 aA Mch., ’05 Sb isccass. 8... .) eee 1905 & 1911 
st consol. mort., $1,000,000, gold, red. 110...0* 5 g. |\J. & J.\Int’n’l Tr. Co., Balt’me.| July 1, 1968 
ke ie & Pitts p.c. rental N.Y. ar 6 Q.—J.15 Stockbridge, Mass. (|Jan.,’05,1 
Sullivan jounty RR.—1st mortgage, $400,000. . 4 A. & O.|Bos. Safe Dep. & Tr.Co.| Apr. 1, 19 
a Hazle. @ Wilkesb.—Sunb’ry ¢ Lewteieua— 
Buncoo Valley—Stook, 6 f o. rental Con. & Mon..| . indie 6 I. &JI Phan rdelt H. in Jan., 1905, 3 
Susq. Blooms. ¢ Berw.— S700 000, gold.FP| 42/1902] 1,000 700,000 5 Ss A. & oe a aW. RE Tr. Co.' Oct. 1, 195 
Syracuse Binghamton ¢ New ag a patente shasta i 100 2,500,000 |8 in 1904) Q.—F. Co.\Nov. 2, ee 
Consol. M.(p. ans’, gu. (end. by DLAW). F.c*&r| 81) 1876/ 1,000 1,966,000 7 A. & 3. 
Geneva & Oorni: +t: ©. saatel jamet mede 100 »325,000 31g cay, 3 Se. Cent. Station. Feb. 1, 765. % 
lst mortgage, sinking fund, ps at par.F. 64 | 1875 |100 &c. 311,900 7 5&N.!N. Y., Farm. L. & Tr. Co. uy. 15,1 
2d mortgage... .........------e020+s--00-------- 64 | 1879) 1, 600,000 5 |M. & 8. NY , Gr. Cent. Station. 
Tac. Last.—1st M.$1,500,000,g.r’d.110, beg. ‘Oa. nGo 58 1903 1.000 754,000 52. 'J. & J.'N. Ww. ‘Harris & Co. .Chic, — i isas 



























































Southwestern RR.(Ga.)—Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., oe, with branches; total, 333 miles. 

Leased for 101 years from Nov. 1, 1895, to Central of Georgia Ry. at 
a rentalof 5 p. o. on stock. to suit, see V. 71, p. 809; V. 73, p. 1062, 

Springfield Union Depot Co,—V. 77, p. 770; V. 79, p. 2589. 

8 myten, 3 Duyvil & Port Morris Le 57 * double track 
and connects the N. Y. Central & Hudson with & Harlem. 
Leased to New York Central till Deo. 31, 1970, at hr per Feuna on stock. 


Stanley meer r 4 & Peeipe BRR,—Stanley, Wis., to Jump River, 
32 miles. Stock, ; par of shares, $ #100. Bonds, see table 
above. President, & i 3 toon: hig | LS aa C. D. Moon; Treasurer, 
J. T. Barber; Seo. an d Auditor, os Ee Cotten; Gen. Magr., K. ©. 
Morehouse, Stanley, Wis. 

State Line & Sullivan RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) Dividend, 1 p. c., paid Dec. 
7,1904. Mortg covers 5,000 acres coal lands. © new lst 4148 
in instalments. V. rong . 1209. Road leased till 
1934 to Penn. & N. Y. Canal & Be. gaat 40,000 per ann.), and so 
oper. by Lehigh Valley.—(V. 74, p. 479; V. 76, p. 332.) 

Staten Island Ry.—Clifton to Tottenville, 12°64 miles. STOCK.— 
#1,050,000, of which $560.85 850 — by Baltimore & Ohio; par, $75. 
Year ending June 30, $196,038; ne, 90.883; int. and 
taxes, $31,361; balance, ‘et. fot i601 978. pare 61, p. 7 

Staten Island Rapid Transit Ry.—Purco heer at foreclosure 
Apr., 1899, subject to first mort. by B. & U. V.69, p.284. (V.78, p. 1550.) 


Stillmore Air Line By.—Collins to Swainsboro, Ga., 34 moss 
Swainsboro to Wadley, 20 miles; total, 54 miles. Stock, $175 
Bonds, $350,000 first gold 4s due 1903. Year ending June 30, 1904, 
4 130; def. under oper , etc., $10,654. President and Treas., Gen 

Brinson; Sec, and Auditor, 0. Nev ille, Stillmore, Ga. 
Stockbridge & Pittsfield BR.—See N.Y. N. H. & Hart. wo 

Suffolk & Sagoliue Ry.—Suffolk, Va., to Edentwn, N. C., Al- 
pemaste Sound, 50 miles; branch from Beckford to Elizabeth “Oity, 
N. C., 25 miles. Controlled in Baltimore. V.78, p 1499. 

Btook authorized, aw: 000, of which $800,000 is outstanding, a 
stock dividend of 100 ay having been declared Jan., 1903; et 
of shares, $100. Of the lat consol. 58 of 1902 ($1,000, 000 authori 
issue) $500, 000 were issued to retire $95,000 of the old 6s, build ex- 
tensions to Edenton and Elizabeth City, 42 miles, standard-gauge bm 
road and lay 60-lb. steel rail, the ba ance being reserved to rett 
$115,000 old 68 due 1905 and 1911 and for future requirements. There 
are also os (authorized issue $300,000) 4 p. c. non-cum. "eo 
bonds. . 103; V. 79, p. 734. Year ending June 30, 190. 88, 
= 608; A. 49,964; annual interest charge now is $30, 400. 1- 

ent, Wm. H. ’ Bosley, | Baltimore, Md.—(V. 78, p. 1499; V. 79, p. 734.) 

Sullivan Coun ~~ { RR.—Road from Bellows Falls to Windsor, 
Vt., 26 miles. Road opened 1849; operated since April, 1893, = 
Boston & — Net Veo less taxes and interest on bonds, pai 
lessor. Stock, $500,000, Vermont Valley RR. For year 
1903-04, gross, #358, 162; pat rey 7; interest, = eto., $28,003; 
dividends (8 p. 6.), $40,000; bal., sur., $54.—(V. 65, p. 867.) 
Sunbury | eee heen & Wilkesb. Ry. See Pennsylvania 
Sunpury & Lewistown Ry. Railroad. 
guncees Yather SBE -<-Owns seed Suncoeh te Piteaela, i. M.. 37 

12 to Concord & Montreal for 6 ;000 
ot ene pital stock; total stock aay f is Ilys 700, of wh ch $101,70 ,700 is 
non dividend paying. President, A. Tuttle, Pittsfiel 

Susquehanna Bloomsbu <E er wick RRB.—Watsontown 
to Berwick, Pa., 42 miles. & . 343. Stock, $1,000,000, all 
outatanding; ar of shares, 0. Bana ds, see table. V. T8 D. 1303. 
Year ending June 30, 1903 fine being uncompleted), gross, $21,- 
011; def. under oper. san , $3,400. Pres., J. Henry Cochran, Williams- 
port, Pa.—(V.75, p. 13 

Susquchanna & New Tost RR.—Owns Towanda, Pa., to 
Ralston, 43 miles; Gray’s Run Branch, 25 miles; other branches, 
3% miles; tram road branches and sidings, 14 m.; trackage (includin 
7 miles of sidings), 13% m.; total, 99 miles. A consolidation in 1 
We a . 291. Stock, $2,000, ar of shares, si0% outstan tanding. 
Sept. 904, $1,224, $00. Bonds’ $2,000,000 authorized) are 498, 
dated Deo. 1, 1902, and due Dec. 1, 1932, but subject to call in ten 

ears; none issued Sept., 1904. For ear ending June 30, 1904, 88, 
$oi4, 136; netover taxes, $55,967. ident, OC. 8. Horton; as., 
F. E. B radley, Williamsport, Pa.—(V.75, p. 291, 395.) 

Sussex RE.—Stanhope to Franklin, N. J.,and branch, 30 m. Oper. 
by Del. Lack.&W.,which owns a majority of of the Ag 638, 600 ns ivi- 
ine, 2 from earnings of 1899, 90 

. 0. yearly. The $235, 50077 7 7B. . ponds ‘ane Apr. 1, 1903. were 
at maturity. For 53°. ending Dec. 3 
or a ok 951; ciarges,$8,722; divs. (25 p.©.), $32; 772; bal., sur., $41,4) 

Syracuse Binghamton & N. ¥. RR.—Geddes, N. Y., to rand 
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. 
W., which, June 30, 1904, owned $1,909,400 stock and guar. the bonds. 
DIVIDENDS..... ; 8 "88 89 "90 "91 °92 to Nov., 1904, inolus. 
Per 12 . 8 13 8 yearly (2 p. 6. quar.) 


RT. Gross. Net. Int. Dividends. Balance. 
Wee cceed "$1, 220, 855 947, 849 $137,620 $200,000 sur.$139,229 
963 200,000 def. 178,132 


159,488 137,620 


Syracuse Geneva & Corning Ry.—Corning, N. Y., z bo Genera, 
58 miles; Penn Yan to D en, 6m. Formerly leased to F 

Brook Ry., but lease canceled and new léase made from May 1, 1899, 
for term of corporate existence to N. Y. Central, for $46,375 per an- 
num, payable Carey: interest on bonds and other obli tions,taxes 
and repairs, the N. Y owning $821,800 of phy B1,325, stock, par 
$100. 8 rental is equivalent toa 31g moe dividend on the stock. 
(V. 68, p. 573; V. 73, p. 1063; V. 74, p. 328; V. oS. p. 1033.) 

Tacoma Eastern BRR.—Owns Tacoma, Wash., to Ashfords, 55 
miles,to bituminous coal fields; branch also projecte ted’ from Eatonville 
a 13% a to Nisqually Coal Co. flelds. Stock, common, 
$7. 50,000; pref., 6 p.c.; non-cum., $750,000; all issued; par of shares, 
$100. Of the bonds (see table above) additional amoants up to $1 000,- 
00 can be issued a onty atthe rate of $13,000 per additional mile of 
track. V. 76, 7S, P 655. President, Edward Cookingham, Portland, Ore.; 
Secretary, E. Hayden, Tacoma, Ore.—(V. 76, p. 655.) 


Tallulah Falis Ry.—Owns Cornelia to Clayton, viaTallulah Falls, 
Ga.,35 miles; extension from Wylie to North Carolina line, 13 miles, 
is to be compieted early in 1905. Successor in 1898 of the Blue Ridge 
& Atlantic RR., foreclosed. V. 66, p. 810. Stock authorized, $500,000, 
of which $250, 000 is o15, 6. non-cum. preferred; A of shares, $100. 
Bonds are limited to $15,000 ye, — Year en 2 une 30, 1903 
(21 miles), gross, $23, 730; net, . President, 0. L. Prentiss, 
31 Nassau St., N. ¥.—(V. 75, p. 2 aay 

Tehuantepec National Ry.—V. 74, p. 94; V. 75, p. 794. 

Temiscouata Ry.—V. 79, p. 1462. 

Tennessee Central RR.—Harriman, Tenn., v esterly to Hopkins- 
ville, 251 miles; branches, 59 miles; lines at Nashville terminals, b 
miles; total, 320 miles. Lage oy yt a north westerly 
Clarksville,” to Hopkinsville, 4 ay lles, was completed in eos 
1903. The Nashville Termi s facies, including terminals and 
bridge and 18 miles of a a are leased for 99 years from May 1, 1902. 
V. 73, p. 337, 392; V. 74, p. 577, 831; V. 75, p. 499. On June 2, 1904, 
the receiver was discharged, reorganization having been arranged. 
See below. V. 78, p. 1783; V. 79, p. 213. 

SECURITIES.—Stock authorized and outstanding, $8,000,000, all com- 
mon (par of shares, $100). The citizens of Nashville on “Aug. 30, 
1901, voted to subscribe to $1,000,000 stock, the eyo price 
to be a® on completion of the road from Nashville to arksville. 
Suit, p. 1409; V. 77, p. 2340; V. 78, p. 1393; V. 79, p. 152. 

The pK. hien 58 of 1904 ‘are subject to "chil at 110 on Jan. 1,1909, 
or any subsequent interest day. T 2 general 5s ($20,000,000 author- 
ized issue, Mercantile Trust Co. of St. Louis, trustee,) are limited ‘in- 
cluding $4,200,000 reserved to retire the prior lien 58) to $37,500 per 
mile on the 320 miles of present mileage. The remaining bonds can 
only be issued for additional msenee constructed or acquired at not 
over $25,000 per mile. V. 78, 1783; V.79, p. 213. The Nashville 
: ~~ mortgage 25 for on a, 860 that company. President, 


Blar Soo'ts 9 , E. A. Faulhaber.—(V. 
78, p. 1393, 1783, 2336; 79. p. ise, as) 
Terminal RR. Association of St, Louis.—PROPERTY.— 
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length; operates St. Louis & 
Carondelet R 5 12 miles, since Mar. 1,1902. V.74, p. 479. 

In Ost 19 4, the bridge across the ‘Mississippi River at qe owned 
by 8t. Clair Madison & St. Louis Belt RR., wi oe pase urchased 10 of the 
14 proprietor ooeh ea Bot the Missouri & Ii ridge & Belt. RR. being 
incorporated, = 2,500, 000 authorized stock, as successor. V. 78, p. 
1393; V. 79, p. 1 
ORGANIZATION. ar in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & 
Nashville, St. Louis Iron Mountain & Southern, Balt. & O. South 
western, Missouri Pacific, Wabash, 8t. —_ Vandalia 3 Terre 
Haute (Penn. RR. system) Ohio. Rock Island & Pacific, St. Louis & 
San Francisco, Chic sy & Alton, Chic. Burl. & Quincy, Tilinos Central, 
——e Ry. and e Missouri Kansas —. xas, the seven last 

amed having ac qoanivea their interests in Dec., 1902, and Jan., 1903. 
v. 75, p. 1355; V. 76, p. 103. These companies agree under contractto 
use the property forever and pay as tolls the interest, taxes, rentais and 
other charges, and each line contribute its Fs gece to the extent 
of one-fo mth to make up any we m unforeseen circum- 
stances. See V. 79, p. 499. See also St. L. Merchants’ Bridge Term. RR. 

LEASES.—The leases of the Bridge and the Tuunei are for their 
corporate existence, and were made rig 1,1881. As to litigation, see 
V. 77, p. 299, 512; V. 78, p. 1908, 2443, 2600. 

STocK.—Capital stock, authorized amount, ,000,000, as in 
creased in Dec., 1902; outstanding Apr. 30, 1904, 2, $82, 000. 

Bonps, Etc. TY" ponrsonee of 1889 (trustee Central Trust rien tr 4 
was described in advertisement in CHRONICLE of Febru 

Of the general mort. refunding 4% sinking fund gold bends of 1953 
($50,000, authorized) $18, 000,000 have been sold for new con- 
struction, improvements and additions $17,500,000 are reserved to 
retire existing bonds and $14,500,000 for issue after Jan 1, 1906, at 
not over $1,000,000 yearly for improvements and acquisitions. A sink- 

ing fund commencing July 1, 1906, will retire $100, of these bonds 
yearly by lot at 110 and interest if not purchasable for 4 less. b —; 
ire issue is subject to call at 110 and interes after 
1910. For ig 4 y mortgaged, see V. 76, p. 267, "383, wh 307, an 06 











—(V 65, p. 568.) 


full statement, V. 7Y, p. 499. 
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ee ee 
= of column hi see D 0 ry 
- n first page of tables. Road.|/Bonds| Value. |O™ Gent |Payable| Whom. Dividend. 
Tallulah Falis—1st mort., gold. WB ............----- 43 | 1901 | $1,000 $374,000 5 g. |J. & J.|Intern. Tr. Co. July 1, 1921 
1st consol. mort., gold, aay — os Sbesecdnnid c*&r; 43 1903 |1,000&c 360,000 5g. \J. & J. N'Y Standard tet Oo. Jan. 1, 1933 
0. . lien M., $4,200, ., red. MESto*| 320/1904/ 1,000; 4,014,000 5 g. |\J. & J./St. L., Miss.Val. Tr. Co.| Jan. 1, 1984 
General mort., $20,000,000, ar ee text ..c*} 320 1904); 1,000 2 5g. \J. & J. Mercantile Tr. Co., St.L. Jan. 1, 1954 
Term’! Railroad 1st mort., gold.S...0"| .... | 1889 419g.\A. & O.\N.Y., J.P. Morgan & 1, 1939 
1st consol. at ) aoe Fe Mace: O"] coe | Be 5g. |F. & A. do Aug. 1, 1 
Gen-M. ret., $50, ,000, g.,8.f., xt.Oe.c'ar| |... | 1903 4g. |J. & J. do do an. 1, 1953 
8t. Louis B: Co. 1st pref. stock, aranteed.| ..../ .... 6 J. & J. do do Jan., 1905 
24 pref: stock, j, Sense, endorsed ...... coos | cone 3 WJ. & J. do do ; 05, 1 
Ist git mertere®, ae ilsieanninnddehtntkdeesad OG .c. | 1679 7 g. |A. & O.|New York and London.| Apr. 1, 19 
Ot Bi 8t. Louis, stock, guar. (end.).| ..../| .... 6 J. & J.\N.Y.,J.P. Mor, &Co.|Jan., 1905, 
Terminal Ry, (Bul ae »$1, Aeenee. -» N.0* a | 1896 4g. |A. & O./N. Y.,Grand t.Sta’n| Apr. 1, 1 
‘erre Ha tanapolis—Terre Ha ogans| por t—| 
Bieasessiohgage nec ew) Hat ee 5 ERE & § jsoev tet, nog Beeb 88S 
st con. en c* . |M. 5 P. ip 
feras Oentral—Gomm m took... . i yo 24g in 'O4| Yearly. |N-Y.,Farne Ln & Tr.Oo.|July 15,04,24 
Preferred stock, non-cum...... ey, pee | eae 5 in 1904\J. & J. a an. 16,'05,28 
1st M. 000,000 g. red. 110 ($150,000 4s) Fo*| 227 | 1893 4g. & 5g./A. & O. do do Apr. 1, 19 
‘R.—Mort. ($750,000 is 24 mort.).| 111 | 1893) 1, 5 J. & J. None in 1903-04 Apr. 1, 1993 
fez. é N. 0.0f'’74—L.. atenearh., lstM.M[p.o*&r| 105 | 1875 1,000 362,000 cj F. & A.\N.Y., 8. Pac.,120 B’ way) Aug. 1, 1 
Sabine Division 1st mo: », gold. Sanddbeaail c*ar| 104 | 188' 1,000 | 2,575,000 6 g. |M. & 8. do do Sept. 1, 1912 
Conso) ee 107350,00 hadompenad oar i 1893 | 1,000 1,620,000 5g. \J. & J. do do July 1, 1943 
Dallas Div.1 A att 000 per m. yoy an ast 1,000 3,997,000 4g. \F. & A. do do ug. » 1930 
Texas é Pacific—1st E. oop . red. 100.0*| 513 1875) 1,000 2,741,000 6 g. |M. & 8.| N. Y., Mero. Trust Co. | Mch. 1, 1905 
1st consol. mort. for 35, 000,000, ; gold. FP....c‘|1,387 | 1888 | 1,000 | 22,234,000 5 g. |J. & D.; N. Y¥., Mer. Trust Co. | June 1, 
24 cons. inc. M. ($25,000 ,000), . (866 rem.). Mle.o*|1,387 | 1888 | 1,000 24,650, 5 g. |Mch. 1. one c. pd. Mch. 1, 1904) Dec. 1, 
Louis. Div. Br. Lines, Ist M., g. 13 500 pera. Ie 339 | 1901 1,000| 4,241,000 5¢.\J. & J. . Mer. Trust Co. | Jan. 1, 1931 
fezas Short Line—1st mortgage, gold. Usm....... 4g / 1901 | 1,000 175,000 5¢.\J. & J NYS Mort.& Tr.Co.| Jan. 1, 1 
ee See , due 1882 and’ extended, ¢ gold.. 46 | 1852 |500 &o. 239, 5 g. |M. & N.|Phil.,Newbold’sSon&Co| Nov. 1, 1915 
DE cithnconisalccacenentnndusgasocnen 46 1875 1,000 265,000 ¥ A. & O. Chem ‘o.Bk. 1, 1905 
Elmira State Line Railroad 1st m 7 | 1875 500 &o. 60,000 7 A. & O. do Oct. 1, 190° 
Toledo @ Ohio Central—\st M., g. (Vv. 53, p. °438) € Ce! 196 1885 | 1,000 3,000,000 52.\J. & J. iN. » a Central Trust Co.| July 1, 1935 
* $605,000 additional 5s and $45, (000 48 in tre asury June 30, 1904;' total of $1,|300,000 ‘issued. 
Guarantees $3,500,vvu St. L. Merchants’ Bridge Terminal 1st 5s and | serving the original Federal charter. Land assets Jan. 1, 1904, were 


interest on $2,000,000 1st 6s of Merchants’ Bridge. See tliose Co’s. 


ANNUAL REPORT.— Year changed to snd June 30. Next report will 
be for a ending 7 oo yon v. oa p. 807, ae nl 


~ Gross Other ine harges. 
1903... "82. 726,293 #1, 317.677 $382, 958" “924 233, 659 act’ $038. $.034 
1902.22. 2,615,360 1,494,369 335,894 1,462, ‘919 sur.367,3 

Chairman of Board, Julius 8. Walsh; Pres., W. 8. McChesney Jr.; ow 
C. A. Vinnedge; Treas., F. C. Daab. —{¥. 79, D. 213, wr“ 734, 1642.) 


Terminal Ry. of Buffalo.—Blasdell, N. Y., Depew, Erie 
Co., N. Y., 11 miles. Opened Sept. 15, 1898. Vv. v. 67, D e 530. Stock is 


$1,600,000. Lake Shore & Mich. South Hi, R. RR. each 
5,000 shares of the stock. ‘eure to pon ‘io. 1904, 88, $70,992; 

not, $33, 4g) interest and taxes, $47, thy val., sur., $6,405. Secre- 
tary, E . V. W. Rossiter, N.Y.—(V. 67, p. 530.). 

Terre Haute & Indianapolis Ayal Vandalia RR. 

Terre Haute & Logansport Ry.—See Vandalia RR. 

Terre Haute & Peoria RR.—(Sce Map =o Lao lvania RR.)J— 
Road operated from Terre Haute, Ind., via Deca > Pesria, Th., 174 
miles, of which 138 miles are owned and half interest ovaee in 8 


miles and 28 miles is b © over other roads. From Oct. 1, 1892 
leased for 99 years to the Terre Haute & Indianapolis at moh of 36 
per cent of gross earnings, @ minimum — to So per interest 
on debt, the woes being essamed Jan. 1, 1905, b Y gay andalia RR. 
Bee V. 55, p.766. Lessee owns $544,200 ot the $1,837,400 preferred 
and #1, 338,000 of the $1,926,800 commor. 

COMMITTEE. — Interest due Sept. 1, 1896, was paid May 
1901, by order of court; coupons of Mar., "1897 to Se t., 1 Sieneteates’ 
in May, 1 903; March, 1902 coupon in Sept., 1903; pt. oe , coupon 
in Dec., 1903, and Mar., 1903, coupon in Apr., 1904; Sept., 1903, cou- 
837, V in Aug., 1904; later coupons see V. 79, . 2087, 1956; Vv. 72, p. 

V. 76, p. 974; ¥. As f aR 2160; V.79, p. #05. Bondholders’ Com:- 
: Chairm Jr. 


man, M: Ln James’ A. Blair, James W. Paul 
Depositar os, N.Y’ Trust DS eo Se Y., and Drexel & Co., Phila. A ma- 
jo of bonds has been owas ~~ 4 
The consols {Union Trust 


40 Mg ry , carry the guaranty o 
the T. H. & Indianapolis. In tn May 900, th 085 Ciroult Co ~ $' 
Appeals affirmed the validity of the p= v 72, p.- “81. 8 873. 


EARNINGS.—Fiscal year ends Oct. 31. For 6 mos. bor ony Fak ome 30, 


1904, gross. $297, 034, siarr. Ini $303,058 in 1903; def. under o Far 
$1,583, against net, $ -03, gross, $62: 9,649; net, 877.7 - 
rental from le essee, $188,895; bal, loss to lessee, $111,107. —(V. 7 


1448; V. 79, p. #05, 1o58, 2087. 
Texas Central RR.— sities — waee, in McLennan Co., 
to Albany and Stamford, Tex., etc., 227 m' 
nem (p.c))’96 ’97. ’98. ’99. eng “OL. 702. ’03. °04. '05. 
On com t ‘ a i 249 2g 2 2 jf 
On preferred... 3 3 3 a a Ts (+5 5 5 Jan., 248 
LATEST EaRns.—5 mos., { 1908 ee Gross, $374,362; net, $136,454 
July 1 to Nov. 30. 1903......Gross, 331 °022: net, 94, ’981 
Surplus over 5 months’ ghareee, $123 pane, saw. 393, 065 in 1903. 


Report for year ending J 0, 1903, w p .2034. In 1903-4, 
88, $735,415; net, $185,776; ‘other net ate Ae 7; inverest, $31,- 
y dividends, $132,457; bal, $23,556.—(V. “2 p. 1642.) 


Texas & Gulf Ry.—(V. 80, p. 223.) 

Texas Midland #R.—RKoad from Ennis on Houston & Texas 
Central Ry. to Paris, Texas, 125 miles, of which 14 trackage over St. 
Louis Southwestern. In 1893 purchased by Mrs. Hetty Green. Stock, 

000; par, $100. Total current liabilities July 1, 1904, $1,960, 970 

For year 1903-04, gross, $457,826; mot e708: int. ‘on bonds B45, 000 
Pres., &. H. R. Green, Terrell, Tex.—(V. 63, p. 839.) 

Texas & New Orleans RR.—(See Map 8o. Pac.)—Houston, Tex. 
to Orange wes A River), 112 miles; and Sabine Pass to Dallas, 313 
miles, completed M: ay] on Houston to Clinton, 8 miles; Nome to Sour 
Lake, 8 miles; total 44 . In Dec., 1904, it was proposed to sell 
the line from Dallas to ‘Sabine Pass, 312 miles 

SECURITIES ETc.—The stock is $5,000,000, all of it being owned by 
the Southern Pacific. First 7s are purchased y the s ng fund at 
not over 110. There were also June 30, 1904, $328, 747 Texas school 
fund 6s, int. M.&N. Pipe O08 done a 2 Pp. ©. per annum. Lands un 
sold June 30, ‘1904, 

The first mortgage of 1900 seoures bonds at $20,000 one mile on the 
road extending from Rockland to Dallas, Tex., about 2 a, & part 
= oo was purchased in 1899, and extensions hereafter acquired or 

jtructed up to 40 miles. V. 70, p. 997; V. 71, p. 183. Equipment 
bonds, $1, 088.000 6s, due $68, 000 ete ane. 41908. to Oct., 
912, all owned by So. Pac. V. 76,p. 1302 ‘a3 ora Baie 

year en June 30, 1904, gross, $3, 624,881; a, including 
other income, $791,242; surplus over charges and taxes, $184,587. 
In 1902-3, atone $3,157, 685; net, $440,632.—(V. 77, p. 2797. 

Texas & Pacific BRy.—(See Map Mo. Pac.)—New Orleans, La 
west to El Paso, Tex., 1,150 miles; hall via Texarkana Juno. and 
Whitesboro to Fort Worth, 315 m.; branches, 362 miles; total, 1,827, 
of which 92 miles, Sierra Blanco to El Paso, trackage, owned 1 736 m. 


ORGANIZATION.—In 1888 reorganized by the plan in V. 43 164, and 
V. 45, p. 401, without having the foreclosure sale eonfirmet thus pre- 





nd notes $31,930 and $15,020 cash. 
STock.—Authorized, $50,000,000; issued, oes, om 810; par, $100 
Mo. Pacific Dec. 31, 1903, owned $6,525,000 stoc 
82; V. 78, 


Bonps.—See 1888 poe 6 abstracts, V. 47, p. 
The Weatherford Min ells & Northwestern 1500, 000 58 = 1908) 
are guaranteed, principal and int., by indorsement. v. 78,p.3 


The Louisiana Branch Lines mortsoge will cover all some to oon- 
' 


64,575 acres, 


pe pays ~ acquired in Louisiana « * 500 mile, but not to ex- 
ceed in saguregate $7,000,000. 189. 
Sanam scrip, income and land mk creas (a stock liability, retir- 
able under reorganization agreement), $113,917; other serip, $7,7 775; 
000 Eastern Division oS 6s were called for Rag oe on Mar: 
1, 1899, $105,000 on Mar.1, 1900, $118,000 on Mar. 
on Mar. 1, 1902, $12) 6,000 = Mar. 1, 1903, and $133, on mee i, 


— Equipment obligations Apr. 1, 1904, due J 1904-13, $2,137,160. 
ANCES.—On second 5s there is no right to foreclose unless default 

is eo = on first mortgage. The company has been spending its earn- 

ings freely in needed improvements; in 1900 made lst payment on 

incomes, viz., 14g p. ¢.; in 1901, SP. os since to Mar. 1, yaw p. Tae 

in Feb., 1904, except $980, 000 of the Texas & Pacific 
had been’ exchanged a A 65 per oent in new St. 4 Iron Mountain 
pA —— gold 4s. Mountain statement following Mis- 
uri Pacific. V. 68, p. S35, 619, 725, 774; V.70, p. 533. 


gta hy year, 1904, gross, $12,349,790; 1903, $12,094,744. 
ANNUAL REPORT. (gee for Pres was in V. 1508: p. 1163. 








Year ending Dee 31— 1901. 
Miles operated..... dbaenie: te 1,827 1,697 1,684 
Grens @armings.............-.- ae ett $11,234,001 011 yennes 

et earmings.............--..- . * 735,491 
——..... 3. "171485 147,830 ‘363,135 
Total net income...... - $3,980,123 $3,632,141 $4,098,626 
Interest on first mortgage... '473, 354 $1,428,459 $1,393,814 
Interest on 2d incomes .. “S91 161, "900 (5%) 1, 161 -900 (5)1, 161 900 
Fire a oS eee eee = PE 
RE ink ar cbadanidedansanese 296,053 2ea'514 291,484 

Imp'ts, equip’t, disc., etc.... 1,271, 994 37,424 ; 
Balance, surplus... eae det.$223,178  x8556,202 x#1,251,428 

x From sooumainted ¢ lus wee us bois for betterments, equipment, etc., $2,- 

07. 358 in 1902; in 190 356; 


~(V. 77, D. 90, 8z5;" wah p. B44. 704, 821, i 163, 1448, 2385.) 
Texas Sabine Valley & Northwestern Ry.—V. 80, p. 223. 


Texas Short Line BBR.—Grand Saline, Tex., to Hoyt, 91g miles; 
extensions —?¢ ab alin viz.: one southeast via Canton and Maybank 
to Corsican Bryn and northeast via Quitman to Pittsburg, about 
3 mi . In Mar., 1902, Texas RR. Commission author- 
ized $185, 785 ow . Fred’k HK. Blount, 26 Broadway, N. Y.; 

Asst. t. Treas., John Mulholland, 38 Park Row. —(V. 78, p. 1393.) 

Texas Sonthern Ry.—Marshall, Tex., on Tex. & Pac., to Winns 
boro, on the M. K. meee miles. On July il, 1904,8. P Jones of Mar 
shall, Tex., was ap ted receiver. Claims ap roved amounted to 
$726,000. V.79, > a7, took 905, 1333. The road was offered at fore- 
closure sale on 6, but withdrawn x want of sutflicient 


bag > rolling stock Sas Sora in at $22,000. V.79, p. 2698. On Des, 
23,3 a 4, se 000 receiver's certificates were author. V. 79, p. 2749. 
toc 


roy 
Bonds -- ~ ae , $271 ,000 first 30-year gold 5s, dated July 1, 1902; 
July, 1904, interest Fin default; balance of oi 92,000 —— being used 
as collateral. Collateral trust 3-year dof certiticates 
($375,000 authorized issue) dated J poe Be 1, 790 ($1, P08 ent each) subject to 
ured by deposit of $2,000 of the 
& Mexican so Co., trustee. 
. For year end. 
ross, $142,357: net, $33,553; lot. on bonds, $13,- 
550; bal., sur., $20, 3.—(V. 79, p. 1333, 2698, 2749.) 


Tioga RR.—See Supr. of July, 1894. Stock, common, $391,200, 
and $189,700 preferred; par $50. 
Toledo & Ohio Central pe See ae Sane road includes: 
Lines owned. miles.) Miles 
Toledo to Bremen.............- 178 Walbrid e t4 Toledo........._. 5 
_——- to Truro Junc.... 3 _— New Lexington... 11 
ew ne.» 'o Chauncey, Carrington 
Whitmore to Thurston ........ ‘ a _ 
Peo, to St. Mary’ v7 73, p. 660. cee ~~ — b (which seal. 
Kanaw: ad oh. (which 
Total owned ..... gneanicacns ‘ —— 71 


In June, 1901, the along Valley Ry. had uired 
$54,100 of the $6,500,000 common and $11,600 preferred cy Of 
the $3,708,000 in aoe 6 for 70 aa y.— ¥ ¢ Hooking Valley stock 
of the same class. V. 6 re 71, ns See also Hocking 
Valley — Vv. beng = 1345; 65. ipumand separately. 

DIVIDEND 1604 "3 . ©; 1892, 4; 1893,2. On 
pref. April, ‘{a90, to July, 1806, oetasive, p. ©. yearly. None since. 

Bonps.— Western Division mo vers the road from 

to Truro Junction, 139 miles, nee (subject to the , aye 

ones of 1885) 1 the Fy of the property. See V. 55, p. 322, 545, 590, 625. 































































































382 _RAILWAY STOCKS AN D BON DS. i OL. LXXX. 
‘ maaan a oo : oa ; Bonds—Pring- 
Le a omnna|*S| "|S" a anees ine Sa OR Senn 
lana f column bi 4 see no ° 0 ‘ar » | — 
eae page of tables. Rova| Borde Vaine, | Outstanding! "Oe, Per ‘Payable| Whom. | Dividend. 
Tol.@ O. Cent.— West. Div. 1st M. $2,500,000, .N.o*| Text.| 1892 5g. |A. & O. IN. Y., Central TrustCo.| Oct. 1, 1935 
General M. (V. 62, 500 $2 000,000), 8 be. -¢: 335 | 1894 5g. \J. & D. ‘do do June 1, 1935 
St. Mary's Div. 16t } Pa en amid 61 | 1901 4g. |F. & A. do do Feb. 1, 1951 
000, oy cum. 4 a 61 | 1901 Oct. 1, if; earned. do do Feb. 1, 1951 
Oar trasta Suby 2,18 iif rinetpal due monthly).| ....| .... 5&6 |M’nthly) —s_ ww. sn oe To Aug. 1,’08 
.&0.M. ranieed Bonde. 110af.11Mf0| .... | 1901] 1,000 ,000 5g. 3. & J.\N.Y.,J.P.Morgan &Oo.| July 1, 1951 
Gont. Coal, eae g.,® £, red. 110 af. '12.8| -... | 1902 1,000 | 2'750,000| 5g. F. & A. do do Feb. 1, 1952 
Kanawha chi — at company. | 
Tol & 0.0. Ext., let M. iy.—Seo the int. only gu.| .... | 1888| 1,000 Bg. (Mi &N.)  —_sevaseenee Nov. 1, 1988 
foledo Peoria & Westie Mi (for $5,400,000), g.0" 230 | 1887| 1,000 4g. J. & J.\N.¥.,Am. Ex. Rat. Bk.| July 1; 1917 
Toledo Ry. & Term. - et M.. $ ae O° anne 1904 1,000 4igg.J. & JN. ¥., U.S. M. & Tr. Co. July 1, 1954 
Tol.Riverside 1st M..g.,red. ng to Mae 222 | 1902 | 1,000 6 tel... seca Mch. 1; 1927 
Tol. A.&W., 4 r Loria ate Bent, 707 not ga, eee. | 1902 1,000 5 g. M. & 8 O.Sav.BkE.&Tr.,Toledo.| Sept. 1, 1922 
8t. Low estern—Com. stock, cece | cose 123 Fg nig vue amas | {|  éteseies 
Sosoumpell aback, 4p. c., hye 10 0,000,000 ease | cose n voting trust. aneseseses. .. | .. secssens 
Prior lien mort., , $10,000 ,000, ia? psinedint Pets 45i | 1900 /1,000 Bly g. J. & J.) N.Y. Cent. Trust Oo. July 1, i925 
lst M., g., $6,500. red. afs. fny,i938. Col.c&r| 451 | 1900 1,000. 4g. A. & O. do pr. I, 1 
oledo Sagi no. & Muskegon— Ist mortgage.....-.-- 96 | 1888 | ‘1,00 5 \J. & J.All owned by @s Trunk July 1, 1918 
aihanding ¥ Val, @ Ohio—8tock 234 | .... 10¢ eecece | _ cocee All owned by Penn. Co./ Deo. 31,’03,4% 
. y mo ‘§20,000 A, ge. Ps ai. end. awe" 891 | 1, 4g g. J. & J.N.Y., Farmers’ L’n&Tr.| July 1, 1931 
per nore $00,000 pimtin 204} 1893 | 1,00¢ 40 8. J. & J. do do zely 1, 1938 
BANE cceccccacce--2- cone as esegee o | i, g. M. ° 
qT ~Tst M.; $750,000, red. 102ig...c.} 60/1904| 1 6g. \J. & J. Philadel uly 1,'05-19 
rr am aut oH aie. Ais! $B ieee) eee | gaheoee| te EB Bi epee ree fe i 
2 * ° |} seccce e e | le 
mortgage 22} 42] 1902| 1,000 341,000 sc J. & J.N.Y., Tr. Co.| July 1, 1933 
ity Leel. 30 | 1902 | 1,000 5 g. |A. & O. Union Tr. Co., Detroit.| Apr. 1, 1952 
, 26 | 1883 1,000 250,000 3g. J. & J.\N.Y.,Winslow,Lan.&Co| Jan. 1, 1933 
Trin @ Bras. al. 1st M.,820, perm .... | 1904| 1,000} 1, 5 g. M. & 8.\Oid Colony Tr.Co.,Bost.| Mar. 1, 1934 
Rotccrey are series Saecatcs! | sdis| 1088] HORS Se E°F Sin x, Bolcven rane Meas tt 
Tuscaiwosa ‘—let mo © a x » ide .N. ¥. 
Tuscarora Valley—1st ni fae Sib Davo es 27/1897! .2.... 5g. J. & J.N.Y., Metropol. Tr. Oo.’ July 1, 1917 



































The Toledo & Ohio Central frat mortgage the principal and interest of 
the Kanawha & Michigan firs’ 6 bonds (see that company) and 
join with Boot 2 vans By. eo K. & Hock. Coal & Coke bonds 
moe V7 271; V. 93 and eee Coal Oo, bonds (V. 
5. p. 499 alte guar. bi. only on $300,000 T. & O. Cent. Ext. 58 
foreclo ed). ial equipment and betterment loan June 30, 1904, 
46,612. Py vision bonds cover line from Peoria, O., to Bt. 
ttaey"s, 6 60 jo mile, sacred in March, — ba age Ds 284, 628. 


Net Balan 
an Tt. to Figoa'e, $1, 368,29 298 $596, 664 $28, M3 aise, tre er.$436,3 
Nov. 30.. 21903. 1,705, 324 470,952 47,654 198,444 sr. 320, 162 

ANNUAL REPORT.—Report for 1903-4 was in V. 79, p. 1329. Of total 
onnage in 1904, 71 p. co. see Snnenene coal, 


Fears end, June 30— 1 903. 
Gross 0a) ‘ .-83,598,684 $3,446. 747 $2,977,659 82,571 722 
Ni we "927, 331 907,063 582 


Other income... 109, ;403 31,937 17,589 tr 


Total netincome.....$1,036,734 $939,000 $723,145 $728,006 
Interest,taxes, eto..... 605,434 613,575 583,540 517,651 


Bal. for kg! . -»-8Ur.$431,300 sr.8325,425 sur.8139,605 sur.8210,355 
t.—(V. 77, p. 825, 1290; V. 79, p. 1829.) 


Sabede Peoria & Western Jay Combes # ne 1 ip of 7 240 miles; La ) 
—Owns from Effner, Indiana Sta to Warsaw, Il. miles; La 
Harpe to Iowa, [ll., 10 m.; jointy wi with \ Wab: am, 2 Yales tating 
Peoria and Burlington, Ta., 17m 8 miles. 
ORGANIZATION.—In 1894 joint ownerah and $100) 
RR. and C. B. & Q. was arranged. seo nao ey 
which $423,100 in treasury in 1904" Sort abs 
In —— og VF eouptan, were paid $5 in ry ™ eis n 345." 
ture scrip. v.61, 14.) Equipment trast June 30, 1904, 
$328,088; pills > - Rss, 191. In Jan., 1905, bills payable for 


73 








a 
o 








bg ‘000 were issued 0 pay off the debenture scrip. 
as.—6 mos. ; 1904, ......220.¢ Gross, ones. 333 net, $150,559 
J e tt to ‘Deo. 31...... BOGS... cccccec- Gross, ~ ide,600 
Sur. over 6 mos. charges, $3,471 in i904, eh. tga oF 903. 


ANNUAL REPORT. —Report for 1902-03 in V. 78, -¥ 


Year. Gross Earn’gs. Net Revenue. Ini. @ Taxes, Balance, 
1903-04 ......... $1,308, 716 $278,736 $277, 188 $1,547 
1 1, 3,149 ae 2,844 


—(V. 77, Pp. 770; V. 78, D. os; V. 79, p. 734, 2458. 

Toledo Ry. & Terminal Co.—Owns a a belt road, 
28°5 miles in length, opened Oct., 1, 1903, around the oity and suburbs 
(including two Pooross the Maumee River), connecting with 16 
roads enterin thee , with 219-mile branch to terminal station; by 
31 miles; to be dou sle-tracked —_ Facilities are used by th 
Cin. Ham. & Dayton, Toledo & O, Central, Tol. Angola & Western, Pere 
Marquette, Detroit & Toledo Shore Line, ——> Wh & 
Lake Erie and Ann Arbor, cars being also inte ed and handled 
for all the . lines tues the o a, and various electric lines. V. 
73, p. 617; V. 77, v. 770; V. 78, p. 2443, 2600. Toledo Angola & West- 
= a [8300 ,000 stock. all owned) has built to Indiana State line. 

29 Vv. 80, ’ P 1 Stock auth 

cnestals aing, $3, 100,000. Pere Marquette and Cincinnati Ham- 
liton & Dayton, which have perpetual traffic aoe and use of 
terminal facilities, guarantee the poate om and severally, 
principal and interest, by cotoqsemnens. Ve p. 2443, 2600; 600; V. 79, p. 
153, 628. The Commonwealth Co. of st Louis LMT 
V.74, p. 1140. The Toledo Riverside Ry. bonds are guaranteed by 
endorsement as to principal and interest by the Tol. Ry. & Terminal 

. Cincinnati Ham. & Dayton and Pere Marquette. V. 79, p. 968. 
Toiedo Angola & Western bonds are limited to €300,000. V. 80, p. 164. 
President, W. F. Robinson.—(V. 79, 2087; V. 80, p. 164.) 

Toledo St. Louis & K. C.—8ee Toledo St. Louis & Western below. 

Toledo Saginaw & Buckeson Ry.—From Teme Penner. Mich. Boon 
Ashiey, Mich., 96 miles. The Grand a Trunk of tue $1,600, 

000 steck; bonds have a trattic pusener yi v. wal a 85; V. Vv. “72 2D. $38. 

Oal. Year. Gross. Net. Interest. $08.62 tray 
; ee $141, 715 $14,479 $83,100 621 19-342 342 
—(V. 71, p. 31, 85.) 

Toledo St. Louis & Western RR.—RoAaD—Owns from ae 
to East St. Louis, 451 miles (6149 and 70 Ibs. steel); sidings, ete.. 
miles; also has trackage to 8t. Louis and Toledo Union depots. mt 
jointly with the Grand Trunk Western Ry. all the stock of the Detroit 
& Toledo Shore Line Ry., Detroit to Toledo, 48 miles. 

OrGAN.—Successor of Tol.\St. L, & Kan. City foreclosed. V.70, p. 1196. 

VoTine TRUST.—Both classes of new stock will be vested till July 1, 
1905, in the following voting trustees: Frederic P. Olcott, Thomas H, 
Hubbard and William A. Read ,» who may sell the stock at any time, 
subject to the approval.of a majority of each class. 

Bonps.—Of the pee lien 3498 ($1,000,000 was reserved to be issued 
after Januaryl, 1902, at not over $250.00 000 aie annum. Additional 
first mortgage bonds, not to exceed be issued at any 
time to retire the > lien bonds. The Detroit & Toledo Shore Line 
4s (present issue, $2,000,000) are guaranteed, wy and interest, 
jointly with the Grand Trunk Western Ry. od hg 

LATFST EARNINGS. - From Julv 1, 1904, to Jan. 4, 1905, gross, $2,- 
107,165, against $1,780,376 in 1903. 





oe — _— — June 30, 1904, was in V. 79, » —— 
Yea Oth. ine. _ Interest. Taze: 
1903-04. $34i, 648 soi5, ‘ive Me tn $575,000 $121 190% pods. 13,943 


1902-03.. 3,111,358 54,382 9,256 575,000 117,000 171,638 
OFFICE aa. Chairman: of the Board, Wm. A. Read; President, T. P. 
Shonts; ‘Bee. and Joseph H. Seam an. 
Directors—William A. ma ik ) F. P. Oloott, Henry Budge, Thos 
H. Hubbard, Chas. H. Tweed, J. Crosby Brown. J.J. Emery, C. 8. W. Packard’ 
T. P. Shonts, Edwin Hawley ‘and H. 8. Huntington. 


Office, 44 Pine 8t., N.Y.—(V. 78, p. 49, 230; V.79, p. 1956, 2144.) 

Toledo Walhonding Valley & Ohio RR.—Owns road in 
operation from Toledo Junction to Toledo, O., 80 miles, and from 
Loudonville to Cosposten, O.,45 m.; Sandu to Columbus, se 
purchased Oct. Vv. 75, p. 907, 982, 1088). Total owned, 2 
miles; ge (ine. 'W. & O.) to Manafield, O., 7 m.; total, 241 m. 

LEASE, Etc.—Leased for net earns. to the Penn. "Co. ., Which guaran- 
toes the bonds and owns all the ae er 

ARNINGS.—For year en Dec. 31, » 82 id 206 net, 
gan0el other tapomne, ie interest, charnes ’ts, $273 
divid’s, $120,000; b tet, $62,144.—(V. 7 on 007, 9 2, 1088.) 

Tonopah RR.-(V. 78, p. 1550; V. 80, p. 164.) 

Toronto Hamilton & Buffalo RR.—Hamilton to Weemseed, 
Ont., 43 miles; Hamilton to Welland, 38 m.; me ag Sy m. Mickigns 

62, p. 319.) Under we ment caw dy N.Y 


Central, ge Oe ‘AO 
», | Haran aranteed. 8, P. 475, and and a aivatiioatons in 
‘arch 11, Te90.” of ihe’ °F contrat ay At ©. is held by Canadian 
n 





Pacific and 51 


68, bBo aes as v. | ty » I second m 
72 sD1y v "70,0. p. 1705.1 For ‘calemiss a 
88, $619 IS17; not, '$B08,7 725; int. on bonds, $131,200; bal. 
ome 77,525. V. 78, p. 1963, 2386; ve ao 1705 

Trans-Alaskan,.—V.73, p. 786. Geeuninaain-®. 76,p.1 = 

Transylvania RR.—Hendersonville to Lake Toxaway N. O. 
miles; extension to Lake Toxaway, 10 miles, bein ing, $855,000. 8, Tyos. 

Stock authorized, $420,000; par $100; outatan V. 68, 

p. 926. Mo trustee is Mercantile Trust burg. Year 
ending June 30, 1904, gross, ay 818; net $18,215. President, E. B. 
Alsop, Pittsb aay Sec. and Treas., A. K. Orr, Brevard, N. ©. 

Brageres € Clty ripest 30 rail & Manisti ue RR.—Owns Traverse 

Mich., to completed June, 1903. An exten- 
sion’ of Grand Repid tpt te way, yh ae g one-fourth of 
bonds and ‘will oparate the © road under lease, the tal being the net 

er a n adjustment of certain oa. v 76, p. 812; V. 78, 

Ri 14 At Northport connection be made b with 
anistique, on the V. 74, p77 ae nozgnewte & Northern iy Oe yew by 
the same arom. k authorized, $500,000; par of 
it Co. of Detroit is mo e mg 

; Treasurer, D. W. Kaufman; retary, B. 
12 V. 78, > 1448.) 

Traverse cit ty nn. Owns road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in_ the reor; ation of that company 

1896. The Grand Rapids & Indiana acq' 
$205; 000 stock and all Re $190, eee of 5 p.c. income bonds. V. 78, 

p. 1448. Coupons 1st mort. all paid to Jan., 1905, incl. For 6 months 
yding June 30, 1904, gross, 786; net, $2,677. For calendar year, 
1903 gross, $71,255; net, $6,934; int. on bonds, $7,500.—(V. 78, p. 1448.) 

Trinity & Brazos Valley Ry.—Cleburne to Mexia, Tex., 79 m.; a} 
Stock, $300,000; par $100. Bonds are subject to call at 110 and int. V. 
79, p. 214.’ Pres., J. H. B. House; Vice-Pres. and Gen. Megr., R 
— Seo. and Treas., E, Sammons, Austin, Tex.—(V. 80, p. B43) 

oy & Mt poy RR.—Owns from Troy to Rensselaer, 6 m. 
double track; 1 to N.Y. Central in 1851 at 7 p.c. on $275,000 stock. 

Siecasieanm tm oy R so e100 shows ed, 820 of Belt road at 

oosa, Ala. . author., ,000; issued, 000 ($100 shares.) 
F. W. Monnish, Supt. and Treas., Tuscaloos ene 
Tuscarora Valley RR.—Narro ca (3 ft.) Port Royal 
to Blair’s Mills, Pa., 2? m. Stock yore heey issued, $150,000 000 
Your 1903-4, gross, $28, 052. Pres., 8. Moorh ead.—(V. 67, Dp. 1162.) 

{zo wistee & yy see LS Owns from Kingston Point 
( udson River), N ——— 109 miles, with branches, a total of 

29 miles. V.74, p.42. As torefunding 48 of 1902, see V. 75, p. 667; 

V. 79, p. 153. isp. 43 are $1,400 income 5s maturing July 1, 1905. 

ier 3 EARNINGS.—For 3 mos. guaing Sept. 30: 








3 mos.— Gross. Net. Oth. ine. Gor 8. Bal., sur. 
BODE ccccccccccces $294, 410 $111,401 $651 $40, $7 1,235 
BOGS cccoceccaccce a7T906 103,094 652 40, 142 63,604 
Yrs.end.June 30. Gross. Net. Other inc. Int., taxes,etc. Bal., sur. 
1903-04......... $784,255 $222,030 $2,621 #160, 216— yer 
1902-03......... 699,132 216,460 3,363 159,332 60,491 


From surplus ($64,436) in 1903-4, $50,000 was iB riated for 
repairs and renewals. —(V.74, p.42; v: 75, p.78, 667, 1 v7 79, p.153 ) 


Unadilla Valley Ry.—Owns road from Bridgewater to New 
Berlin, N.Y., 19 miles. Successor to The Unadilla Val. Ry., sold in fore- 
closure Jan "4, 1904. Stock, $200,000; par of ——. $100. V.78, p. 104. 
Bonds, see table above; V. 78, p. 1499. Lewis R. Morris is trustee. 




















Mitt trthrrecrsetnrs.... 
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334 RAILWAY STOCKS AND BONDS | VOL. LXxx, 
siemheiaae | INTEREST VIDENDS. | Bonds-Princi- 
For explanati fecten bending & tes i a 7 PF) Amount | Rate When ee able, and b grey 
r a ry column h ©., 868 NO o o | 
n first page of tables. Road.| Bonds} Value. ‘emenainiien Cent. |Payable| Whom. 7| Dividend. 
Ulster @ Delaware y 000 authorized)..| .... | -..-. By +4 GP, «cences | cosee | ceenenesee . .._ | _. 'énousees 
Consol. M. for $2, $500,000. Rol aiccsacs eeeeee-C’| 101 | 1888 0,000 5g. |J. & D.IN. Y., — Co. | | quae 1, 1928 
Demeting & ortgage, vccenese a¢ o*ar| .... | 1 1/000 | 700,000 4g. |A. & O. ww York. Oct. 1, 1952 
Unadilla Vatley—1st M., $200,000, g.. red. 110.. 19 | 1904 |256 &o.| 200, 4g. \J. & J.\Office, 135 B’way,N.Y.| Jan. 1, 1934 
Onders. Mee, Bye. of Lei Ord. Bs. 60.6, pais} ---- | say lasdina SSteeees| 8" bs. SD ‘Losdos: | mnie tene 
ve Ks rofit-sha: no ,000,) .... 599, le n. 
Pl —s do . “io x red. at par] .... | 1903 neue @ 6,550, 5g. \J. & D.| N.Y. , Speyer & Co. hoo z, 1908 
Se f lled companies—See text. 
Soe Peete jie Hem. -Common stock, $196, 178, OGL cscs | suo 100 126,248,000 |4in 1904/A. & O.'N. Y. Ques, 120 Soe ‘Apr. i, 05, 2% 
r cent, aonou>. $100, ,000..| ... opes 100 | 99,567,100 |41n 1904/A. & O mi, 2% 
ioe ht r Sadhana $100,600,000 g.Mle...|1,835 | 1897 £0. 100,000,000 4g. \|J. & J. do do ah , 194 
1st L conv. M., m2 7 000e etek, ton tiee-ae 1,300 | 1901 |1,000&e 73,752,000 4g. |M.& N. do | May 1, 1911 
Union s & No.—1st M., $i ,000,000, B+» red 74g | 1901, 1,000 75,000 5 g. |M.10&N. Balt, tatern’l Trust Co. 1; 1931 
Onited N. @ Canal 0o.—Stock, 10 p 2 ous... cose | cone 100 | 21,240,400 10 Q—J. |Phila. and N.Y., Offices. ry! 405, 24g 
General yr nee a of ) loan of 1908, gold. eee leg 1878 | 1,000 841,000 6g. |M.& 8. a Office. Pay , 1908 
’71 for $20, 000, | loan of 1923, gold......-. 4 % 1883 1,000; 1,824,000 4g. \F. & A. do Feb. 1, 1923 
(now 1st mortgage} } loan of 1929, gold...--cat| | 8 3| 1889 | 1,000| 6,020, 4g. |M.& 8 do t. 1, 1929 
pas! secures loan of 1 gold... | 1894, 1,000 646, 4g. M. & 8. N.Y.,N’Bk.Com:& Phil. Mi 1, 1944 
y. loan of 1951, a ig. & #@| 1901 1,000| 5,669,000; 3% g. |M. & 8 do Oo Moh. 1, 1951 
vie Tarde 4 fot = oh bd ee 4 26 | 1896 1,000 300, 6 J. & J.| N.Y., Morton Tr. Co./ Jan. 1, 1920 
a “wy ver—See ROME WATER. DEns| BURG. 
. Val.—BStock,6 p.c.gu. by D.L.&W 97 | won 100 4,000,000 6 M. & N.| N. ¥., D. L. & W. RR. |Nov.,1904,3% 
Utica Clinton a nghamton—Stock Cains maieemed sane | eee 100 849,285 |See text.|F & A10/Utioa, N. Y., On. N. Bk.|A 04, 
pone alley (8 a1, by D. & op Re... 31 | 1889; 1,000 y 5 J. & J.\N.Y., bot ack Wont July 1, 193¥ 
tes KBD. s. ©. guar. by D. L. ae lh snés 100 750, 5 J. & J.\N. Y.,Del. & West. |Jan., 05, 243% 
i t ST  entindasainanéadnne 11 | 1881 1,000 ¥ 5 F &A. do Aug. 1, 
name Ths neta at mo 6, $1 (066.8 62 | 1881; 1,000 1“ a 000 6 A. & O.| Allowned by B °@ 0. Oct. 1, 
‘000 au orized..... ease | eens | geenee SBED SEG | ccccce | cccce | s- _cccccccces 5s «© || | cwwcccce 
Indianap. & Vincennes, oot i + ZU. p. oS ae. 133 | 1867/ 1,000; 1,700, 7 F. & A.|N. Y., Farm. L. & Tr. Co Feb. 1, 1 
Terre Haute & Logansport RE., let = age. . 93 | 1879; 1,000 90, 6 J. & J.\N.Y.,Farmere’L.&T. Jan. 1, 1910 
T. Haute & Indianap., con. M., now lst Pg 116 | 1885 1,000; 1,900,000 5g. \J. & J.|N. Y., Farm. L.&Tr.Co.| July 1, 1925 
24 M., con. g., red. aft. Jul duly i, venene at t 16 F.0 116 | 1892 1,000 1,000 5g. \J. & J. do do July 1, 1925 
New mortgage, $25,000 000...... sees! coer | coocce | 5,927,000 ‘6-2 eee > lena 
Six months ending June 30, 1904, oreen ye gee net, $6,737. Pres.: ees first mortgage (Mercantile Trust Co., trustee), covers the 
Lewis R. Morris. Oftice, 135 B’way,N (V.7 8, p. 104, "344, 1168.) ~~ oom the Sg wd —— Facihe wud Ka an ~— 
, termin 8, upmen # 0 
Underground Electric Railways of London, Lim: ted.— pa A euly, law qeante, “bebtemnens 00 N. Yostook Ex, and 66, 4 


(See Map.)—Has under construction an extensive re of under- 
ground and surface electric passenger railways in London and 
suburbs, aggregating about97%4 miles (V. 79, p.9 0, 1551, 2153), viz.; 


Tube Cos.—Stock mostly owned — Miles. Surface—Maj. Stock Owned— Mil 
Baker St. & Waterloo Ry.......... } London United Tramways (in op- 
Completed Jan.. 1906, CTABIGR) cccccccccccscce ccccccccces 30 


45 Tunnel—Leased— Maj. stock ne 
*Metropolitan Dist. ae: (inel 
m. jointly owned wit A 3 2234 


] 
Char. Cross Eust. & Ham } 

Great ge Pioceditiy” “a! 
om eee | 
to be completed in 1906. J 


Total 
* Steam; electrical equipment to be a early in 1905, 


ORGANIZATION.—Incorporated on ay. 9, 1902. Speyer & Co. of 
New York, the Old Colony Trust Co. of ston and Speper Brothers of 
London have the right until 1912 to nominate a majority of the Board, 


SECURITIES.—The 5 per cent profit-sharing notes of 1903 are a direct 
obligation and are secured by a first lien on stocks and shares of prop- 
erties controlled, deposited under terms of trust deed, dated May 2 
1903, with the London & Westminster Bank, Ltd., trustee. The 
whole or any pre (to be drawn by lot) may be called at any time at 
For profit-sharing nga eee A etc., see listing ee to the 

ew York Stock Exc at length, V. "79, . 2153 6,p.1 

a italization of subsidiary companies, . 76, p. 383, 1250, 4409; 
V. 78, p. 1499, 2386; V. 79, p. 1355 

aioe of Total Heldby Names of Total Held by 
Controlled seemed. Unde, Co. Consvelies —- Under, C» 


Cos.— 
Bak.St.& Water- atteen Dist . Ry 
loo ord. ake. 1,614,850 =1,235,780 Ordinary aoen? "8,010,000 1,55 ,000 





4 p. oc. prf. stk. 6 p. c. prf. stk.. 0° 000 y¥6,000 
_Deb. stock...... SOE GOD ss cee ccee vd do .. 1580, £00 450,000 
Char. C. E & H., 4 p. c. guar. stk 71,250,000... 


rent charge 122,114,064... 


i. stock...... 1,442,000 —......... 
Gt. Nor. P Deb. or and 
Bromp., £5,075,- loans......... 22,438,825 —.......... 
000 auth........ 2,1:8,°90 «1,775,710 bLenson United Tramways 8. 
Deb. stock...... 1,691,000 sc. saeeee Ordinary stock. £1.000,000 1878,700 





4p.c. prefstk.. 1 ‘260,000 £F153,770 
1st M. “> c. deb. 1/081;000 coeseese 

x ~ Practically all deposited for profit-sharing notes. 

y Has a vote on £587,351 oe onal,on which holders have ceded their vote 
in consideration of scaled dividend guaranty. 

z No voting power. f £000,070 full aid in (of which £500,000 owned) and 
£30,080, £1 per share paid in (of which £375,700 owned). ff Also controls vote 
ona further £ 5,000. 

necrerenna c 0. has vote on a £2,689,351 out of £4,9€0,000 and b£1,447,470 


out of £2,250,000 voting shares. 
REPORT.—Report for year end. June 30, 1904, was in V. 79, p. 2145. 
DIRECTORS.—Charles T. Yerkes, Chairman; Walter Abbott, James A. Blair’ 
T. Jefferson Coolidge Jr.. Frank Dawes, The Right Hon. Lord Farrer, The 
Hen. sydney George Holland, James H. Hyde, L. F. Loree, Robert ta. 
McCurdy, Charies James Cater-8coit, Edgar Spayer, James Speyer, Ch-rles 
pmever> h Spofford and Jonkheer Henry Teixeira de Mattos; Secretary W. E. 
andelick. 
—(V. 79, Dp. 1643. 2145, 2148, 2153.) 


Union Pacific Railroad,—(See Map.)—The system embraces : 

Lines owned directly— Miles. Oontrolled—Praclically Owned— 
Council Bluffs to Ogden -1,012 | *Ore. Short Line RR., Gran- 
Kansas Ci = Denver. 64 H 






3 
as 
= 
af 
$ 
a 
E. 
# 


Denver to enne... - 106 re., H wwe Mon., to 71 
Lasalle, Co., to alesburg 149 | co, Utah, ete.............. 1,313 
Other branches, DBBrccoccoese 1,222 pregen RR. % Siseiauiion. ¥ 1,084 


Tot. main line and br’nchs.3,129 —_ 
| Total all lines July 1,1904.5,594 

9 See these companies. * Also owns one-half interest in the San 
Pedro Los Angeles & Salt Lake Ry., which see. 


HisToRY.—Incorporated in Utah Jaly 1, 1897, to su tie Unfon iene 
of Ost. 15, 1895(V. 61, p. 704, 705, and V. ‘64, ata, 424), the U ‘acific 
Ry., a8 stated to N. Y. ook Ex. in V. 66, p see also V. 67, p. 790 

n 1901-2 purchased 000,000 stoch’s ofthe Southern Pacific Co., a 
strong working control. . 243, 284; V. 73, p. 446; V. 75, p. 136. 

During the fiscal year 190011 8, 4 000 Northern Pacific stock was 
poe hased, the title peing vested in’ the m Short Line RR. 

ubsequently this stock was exchanged for $82, ‘91, 871 stock of the 
Northern Seour. Co. and $8,900,007 cash, but see North. Seour. Co. and 

y. 78, p. 2442; V. 79, p. 214; also “GENERAL FINANCES” below. 

Stock.--In 1899 stockholders authorized increase of common 
stock from $61,000,000 to $96,178,700, and of preferred stock from 
$75,000,000 to $1 100,000,000 in order to complete the omapeny. ‘8 con, 
trol of the Oregon RR. «& Navigation and Oregon Short Line RR. 

On Mar. 24, 1901, the common stock was further authorized to be 
increased by $100, 600, 000 to provide for the conversion at the option 
of the holders of the 1st lien 4s of 1901. V. 72, p. 392,628. In Jan., 
1905, $26,248,000 had been exchanged. V. 73, p. 1360. 

Sovmanse Ly 6.)— fon "99. 1900. ay aes. 1908, 1904. 1905, 


On common....... 
1g Big 4 4 ‘ ri 4 Apr.,2 











The first lien convertible 4 per cent gold bonds a “ts01, limited to 


including $27,334.7 
B bonds and $23,944,900 Or. RR. & 

sees stock, etc., and by first mo about 1, 025 miles of 
bran hes. They are convertible at the — ot the holder at any time 
before Ma >" 1906, into common sock at par, and redeemable after 
that date bor 4 or in by the company at 1021s per cent (in the 
latter case to be chosen lot). To eng 905, $26,248,000 of the 
#100,000,000 originally issued had _ been exchan, and canceled. 
Vv. 73, p. 1360. See mort. abstract V.72, p. 1084. V. 72, p. 392, 776. 


Lanps.—The 1st 48of 1897 covered June 30,1904, directly or through 
beneficial ownership 4,396,654 acres of land, situated in Nebraska, 
Wyoming, Colorado, Utah and Kansas, the value of which was esti- 
mated June - 1904, at $3,541, ry also further notes or contracts 
> Al L agi ting $6,322 O01, 3 one the lands for which, 

= a revert to the com V. 67, p. 791. Total esti- 
sail value of lands and Tend assets ~* ane 30, 1904, $9,864,286. 
During 1903-4, 1,037,793 acres were sold for $2,256, 16 


GENERAL FINANCES. a rovide for the purchase on = 
cific stock ends ons es, stockholders in 1901 subscribed at 
to $100,000 chen convert. 4p.c.gold bonds. V.72,p. 392, 

The pg Short yrs RR. 4 per cent and oo eins 2. -year sold 
bonds, secured by a like amount of Northern ities Co. stock, were 
called for payment on pny 3, Le sd po nee trust 4 per cents ‘being 
issued in their place. Bee desert tion of bonds under Oregon short 
Line RR., V 75, p. 136, aoe V. x..! ay ir In Jan., 1905, liquidation 
of the Northern Securities Co op ordered by urt, was hung up by suit 
of Union Pac. to eae ite _—. of "> Pac., and = n erely & 
| a rata share of both North. Pac. Gt. . Stock a 8 per plan. 

be" 78, p. 1293, 1 1275, 1393, 14473 1497; V. "79, Dp. ! 270; v. 80, p. 118. 

‘As to Southern Pacific Co. referred stock (issue in 1964 $40,- 
oro, 0,000), see see that gesteeny, Vv. M78, p p. 2443. 

y, miles of the Oregon Short Line south of Salt 
Lake City. wt —S; branches, was sold to the San Pedro Los Angeles 
& Salt Lake RB; +» the Oregon Short Line acquiring a half interest in the 
San Pedro L. A. & 8. L., under construction from Los Angeles to Salt 
Lake; total paid on account of investment to June 4 —— was 
be a nl V. 76, p. 920; V. 77, p. 38; V. 79, p. 1707, 1 


ut. 3 — 113003, aggregated 3,423. V. 77, aS 
In 2 1904, Union Pacific aman acquired ees, 508. $000 of 
the stock of Atoh. Top. & 8. Fe Ry. with a view tor secoring har- 
monious relations between the two properties. V. 79, p. 1333, 2148. 
LATEsT EARNINGS—For 5 months ending oar ”° on 5,360 average 
miles, against 5,344 in 1903, after deducting tax 
—— Gross Earnings.—— ye Earnings -—-— 
July lito Now 30. 1904, 1903 1904. 903 
Un. Pac. System. ..$26,551,122 $25,035,048 $12,769,077 $11,755,592 
ANNUAL REPORT.—Report for 1903-4 in V.79, p. 1699, 1707 (see alse 
editorial, p.1674). Average train-load of system, 450°9 ‘tons in 1903-4. 
Years ending June 30— 1903-04. 1902-03. 1901-02. 
. ~ a 5,762 5,710 
iicaiees .-855,279,231 $51,075,189 $47,500,279 
Seeeetie expen. and taxes... 30, vit 443 _28,747,216 25,559,226 

















Net receipta............. ...824,781,788 $22,327,973 $21,941,053 
Income from investments..... 4,2€6,844 4,647,843 4,580,602 
age te a pencocsocsenced $29,048,632 $26,975,816 $26,521,655 
Fixed c ome $11,675,703 $11,989,480 
Int. on “Or. on Short. incomes. . $21,945 $23,470 $28,926 
Dividends on— 
Ore. RR. & Nav.pf.held by 7. 492 654 
Union Pacific pref.......... . (4)3,982, a6 (4%)3,982,064 (4)3,981,552 
do do common ...... (4)4, 350,836 (4 90) 4, 350,612 (4)4, :205,082 
Balance, surplus........... “$8,263, 456 “$6, 943,474 "$6,315, 315,961 
ng yo July, 1904.)—President, E. H. Harriman; V-Pres., 
Wm. D. Cornish; n. Mgr., A. H. av ron ~o Alexander Millar; 
Comgeneees, Wa. Mahl; jurer, F. V. 8. Crosby. 


‘} Directors. - Winslow 8. Pierce, James Stillman, Renvin, Hughitt, ©. 4. Harri 
man, Henry C. Frick, Thos. T. Eckert, James H. Hyde, Otto H. Kahn, Joseph 
F. Smith. George J "Gould, Oliver Ames, J. H. Schiff. Wm. G. Rockefeller, 
Chas. A. Peabody and H. H. a 

Oftice, 120 B’ way, N. Y.—( 79,p. 1956, 2087, 2148.) 


Union Springs & Northern Ry. «Owns Union Springs to Fort 
Davis, Ala., 719 miles. Bonds are subject to call 01 and after May 
1, 1906, at 105; International Trust Co. of Balti:iore is mortgage 
trustee. V. 76, p. 753. Car trusts June 39, 1904, +2,000. Year ending 
June 30, 1904, gro-a, $20,812; net, $7,784; int. on bonds, $3,750; bal., 
sur., $4.034. President, W. M. Blount; Treasurer, J. M. Elly. Office, 
Union Springs, Ala. - (Vv. 76, p. 753.) 
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RAILWAY STOCKS AND BONDS. 3389 











"| Bonds—Prinel 
INTEREST OR DIVIDENDS. Bonae—Prinel 





























ti ‘aie aia &e., Mot | of | Par | Amount | |Rate per| When [Where Payable, and by|"s 
For explana me column see notes} 0 o ‘ar and by 
. n first page of tables. Road.| Bonds| Value, |O¥tstanding| “Ge, P| payable Dividend. 
Vera Oruz @ Pac.—1st M., Ser red.text. o 265 | 1904 | $1,000 000,000 4igg |J. & J. aitiipsaaingic July 1, 1934 
Vermont @ Mass.—Stock, 6 « Pa ita Sy Fi Fitchburg} 59/| .... 100 | 38,193,000 A. & O.|Bost.,53 Devonshire St.|Oct., 1904, 3% 
Bonds, currency, guar. p. Pai Fitchburg RR..| ..-. | 1903 1,000 72,000 31g |M. & N. 60 do May 1, 1923 
apes sate yee eR ae ee 1,000,000 |8 in 1904|J. & J. Bellows Falls. Jan. 2,05, 5% 
1st M.,with ,000 Sul. Co. RR. stock ascol..c*} 24/1880); 1,000 800,000 5 A. & O./Boston, 8. Dep. & Tr.Co.| Oct. 1, 1910 
Vicksburg é t Mertaian—See ALABAMA & VICKSB’G. 
ick. Sh. @ Pac. Ry.—Com. stock, bynes 000 368} 0. 100} 2,856,500 |/3 in 1904! Yearly. |N. Y., Cent’l Trust Co.| Nov.30,’04,3 
"Brot stock, 5% non-cum., $2,200, Ae 2,142,800 |5 in 1904 Sey 4 ao do Aug.26,04 , 5% 
General mortzage. 500,000. H.....---. 188 | 190 1,000 »822,000 5 M. & N.|N. Y., Farm. L. &Tr.Co.| May 1, 194) 
V. 8. & Pac. RR. prior lien mort., gold.Ce 188 | 1885 1,000 # 7 6 g. |M. & N./N. Y:;; Central Trust Co.| Nov. 1, 1915 
Virginia-Carolina Ry.—1st mort., ae ini dennae ---- | 1900 | 1,000 Sg. (IMIG N.) cnn wwnceee May 1, 1950 
Virginia Midland—SEK SOUTHERN 
Va. @ Southw.—1st M.. $2,000,000, gold, ‘a Yo. 136 | 1902} 1,000 5 g. |J. & J.|N.Y.,Bk.of Man.40 Wall) Jan. 1, 2003 
Wabash-Pitis—ist M., '$50,000,000, g.Mle...... oar) .... | 1904 |1,000&c 4g. |J. & wv.|1st (1 yr.) op.due Jne’05| June 1, 1954 
24 M., $20,000,000, incomes to June, 1910...... 2222 | 1904 | °1,000 ‘Sel ssa une 1, 1954 
Wabash RR.—8t.L.K &N. on 8t.Charles Brg, g. Cec*| .... | 1878} 1,000 6 g. |A. & O.|N. Y., Office 195 B’way.| Oct. 1, 1908 
Wabash iot moran. old, \$34,000,000)..Ce.c*/1,542 | 1889 | 1,000 5 g. |M. & NIN. Y. Central Trust Co.| May 1, 1939 
2a mo gol mp <giteshdanmaeeeemnitnd c|1,009 | 1889 | 1,000 5g. |F. & A. do do b. 1, 1989 
Deb. M., ©., NON-CUIN. , 8. A,red. par to’09.fe/1,542 | 1889 | 1,000 6 J. & J.|In Jan., 04 paid 3 p.o. “= 1989 
Do do _ ine. non-cum., series B, not red.Mie/1,542 | 1889 | 1000 6 J. & J. None ever paid. text. 
Det. & Chic. Exten. let M., af. red 11 awe 150 | 1891 | 1,000 5g. |\J. & J.|N. Y., Con it Co.| July 1, 1941 
Des Moines Div. 1st M. » eolk ..c*| 97/1899) 1,000 4g. \J. & J.\N. Y., Trust Co.| Jan. 1, 1989 
Tol. & Ch. Div. M., gold, $3,000 000 «< 226 | 1901 000 4g. |M. & 8.|N. Y., Knicker.TrustCo.| Mar. 1, 1041 
Divisi id ¥ os 144 | 1901 |500 &c. S3igg./A. & O./N.Y., Bowling Gr.Tr.Co.| Oct. 1, 1941 
8 ---- | 1904 [1000 &c 4g.\J. & J. do do Jan. 1, 1954 
000 ---- |} 1901 | 1,000] 2, 5 g. |M. & 8.|N Y., Sec. & Trust Co.| Mch. 1, 

Oo series A, due $42,000 semi-ann...-.. cons CEE |. 3 5 g. |M. & N.|N. Y., Bankers’ Tr. Co./ To Nov.,1914 
sa collateral notes, red.101 after 1 yea ---. | 1904 |1,000&0; 6, 5 g. |Semi-an|N. Y., Bowl. Gr. on Co.| May 10, 1907 
Kans. O.Exc. “ge M.,g., guar. (V.79. »p.2697) 9 | 1901 500 4g.\J. & J. St. Louis, Jan. i, 1928 
a? >. —_ Cae 000, g.,gu.p.&1.8St}; 22/1902) 1,000 4g. |M. & N./N. Y., Office, 195 B'way May 1, 1942 
8t. L. Coun. Bl. & EO1 1st st M. (option, V.75,p.1083)| 41/1878 | 1,000 421,000 6 J. & J.|N. Y., Ottice, 195 B’way| July 1, 1908 


























Union Termiopal Co., Cincinnati,—(V. 79, p. 214.) 

United New Jersey Railroad & Canal Co.—(See map Penn 
sylvania R. R.) With other proporties operated in connection there 

with forms an important system of roads in Northern New Jersey, ex- 
tending from Camden to Amboy and from Philadelphia to tod ae Ha City, 
with branches and a. 9 a@ distance of 4 — 
River ferries to New York, 1 mile, and Del. & 
Bordentown to New Brunswick and feeder, 66 miles. Pais & £1 
and Belvidere Del.—which see—are principal leased lines. 

LEASE.—Leased in June, 1871, tothe Pennsylvania RR. =e 999 years; 
rental equal to 10 p. o. on stock, interest on bonds, taxes, 6 

EARNINGS.—For year ending Dec. 31, es $27, oy 916; net 
$7,046,248; other ine., tra ‘int., ren rovements, ete. 
#5,098,509; dividends, 8: 124 balance, surplus for year, $45,180 
In’ 1902, gross, $26,582,639; net, ot 87. 742,367.—(V. 74, p. 682. 


b on -y Chenango & Susquehanna Valle ox 7 Owns Utica, 
., to Greene, N. Y., 75 — branch to Richfi 22 miles ; 
fpr October, 1872. to Delaware 

Lackawanna & Western a 6 per cent on stock. Has ae bended Gabe. 


Utica Gustes & Binghamton RR.—Owuts Utica, N. Y., to 
Randaliville, N. Y.,31 miles. Leased di continuance of charter 
and renewals thereot to Delaware & —. Company, which 
= dame as of $61,500 per annum. eee New York Ontario & 
© street lines owned are leased to Utica & Mohawk bong 
». for gis, 000 annum. Capital — 7 Sees. 285 es $100), 
dividends on So of which are guara a & Hudson 
at 5% per an.; balance variable, 3% p. c. 6. 1898 Ne 190 inel.; 1904, 4%. 
Ry a ous RR.—Binghamton, N. Y., to State Line of Penn. 
to Delaware Lackawanna & Western at 5 per cent 
pad cnauan on stock, the lessee assuming the interest on bonds. 
Vandalia RR.—(See Map Pa. RR.)—The road embraces: 







Miles. Leased - Miles. 
=, to St. Louis, Mo.234 | Terre Haute & Peoria.. _...... 7174 
to Vincennes, - pene ooo SS Trackaye to Terre Haute............ 23 





to Rockville, Iud.. : 
and. to Butler seeees oe “4 Ts ase custinsnkaiabeneenconente Bou 
sna-nae J >ee ‘bis co 
ORGANIZATION. i ‘consolidation Jan. |}, 1905, per plan V. 79, 

2148 of the St. Louis Vandalia & Terre Haute, Terre Haute & Legeee 
port, Terre Haute & Indianapolis, Lo ansport & Toledo and Indian- 
apolis & Vincennes railroads. The Pennsylvania Company uwns a 
majority of the stock. 

Stock.—Authorized, $25,000,000; issued, $14,649,545; par, $100. 

Bonps.—The consolidated mortgage is a first lien on the road f'om 
St. Louis to the Indiana State line, 158 miles, and from Logansport to 
Butler, Ind., 93 miles. and a lien, subject to the $4,700,000 old bonds, 
on the remaining 416 miles owned, for which an equal amount of con- 
sols is reserved, $14,373,000 being also reserved for improvements 
and general purposes. V. 79, p. 214 

EARNINGS.—For year ending Dec. 31, 1903, earna. of road owned and 
operated were: Gross, $7,554,980; net, $1, 499, 071.—(V. 79, p. 2148. 

Velasco Brazos & Northern By.—See page 421. 

Vera Cruz & Pscfic By.—Owns from Cordoba, on the Mexican 
Ry , to Santa Lucretia, 203 miles, on the Tehuantepec National Ky., 
by which connection is had with Selina Cruz on Pacific Ocean, 114 
miles distant, forming a through line from the Atlantic to the Pacific 
Ocean; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 a got 265 miles. Stock, $5,000,.00 common, #2,- 
500,000 first and 560,000 second preferres, all acquired in ‘May, 
1904, by Mexican ya, whic rantees bonds, prin. and 
interert, by endorsement. V.78, p. 1783, 90s: V.79. p. 1933, 1643. 

Bonps are subject to call at 110 to July 1 . 1924, and on July 1, 
1924, and thereafter at par; of the issue $1,000, 000 is reserved for 1m: 
provements. Of the $6,000,000 nds issued $4, 500,( 00 had interest 
scaled to 1 p.c. to Dec. 31, 1905, 2 p. c. from Jan. 1, 1906, to Deo. 1, 
1907, and 3 p. c. from Jan. 1, 1908, to Dec. 31, 1909; "these have sup- 
pegs By coupons attached, representing palance of 416 Is ©. inter- 
est, payable at Speyer & Co., New York, from fund deposited therefor 

President, Thow as Milan, Orizaba, Vera Cruz, Mex.; Vice President 
<a a Coupeel, Ww. L. Marbury, Baltimore, Md. (V.79, p. 1643, 2644 ) 

ont & Massachusetts RB.—Road, Fitchburg to 2 
held, "Mase. 56 miles of double track; branch, 3 miles. Leased 
Fitchburg RR. for 999 years at 6 p.o.on stock. Bonds for 8772, - were 
issued to refund the 5s due May 1, 1903, etc.—(V. 79, p. 2 

Vermont Valley RR.—Owns Bellows Falls to ee 
Vt., 24 miles. Controls the Sullivan Couvty RR., Bellows Falis to 
Windsor, Vt.. 26 miles. rated by Boston Maine as agent under 
lease of Conn. River RR., the Vermont Valley receiving earnings over 
charges, with a minimum guaranty of 4 p.c.on stock. V. 76, — 214 
Dividends, long 6 p. c. per annum, in 1904, 8 p. c.; 1905, Jan., 

Earnings of Vermont Valley for year endin Jane 30, 1904, dpe 
$330,635; net, $78,530; div. on Sullivan Co. RR., $49,500; total 
net, $128,030; interest, taxes, etc., $48, ; dividends paid, , $80,000 
balance, surplus for year, $28.—(V. 65, Pp. oan Y Bea > 

Vicksburg Shreveport & Pacific Ry.— La., on Mis- 
8\ssippi River, via Shreveport, to Texas line, 188 A Of this. 17 miles, 
Shreveport to Texas Btate line, ie leased to Mo. Kansas & Texas tili 





July, 1925. Successor on May 1, 1901, to AS 8. & P. Railroad, fore- 
closed per plan V. 72, "628, 076; V. 77, D 

STock, Etc.—Of th 500,000 general r3 mm 323,000 are reserved 
to take ap at mavurity the aoe lien 68 and 355, 000 for future re- 
quirements. Car trusts June 30, 1904, $118, 

DIVIDENDS#.—On pref. stock, 1902 to daie, Se. ©. yearly; on com- 
mon, 23g p.c., Nov. 1903; Nov., 1904, 3 p. © 

EaRNINGS.—From July 1 to Dec, 81, gross, 87: eg 511 in 1904; $727,- 
a in 1903. 7 for 1903-04 wy Ss a ‘ 
es 


Gros. Net. ther we. 
1908-4. #1,426,7 751 #379, 866 ry $160, 438 “$25 i 485 
1902-3... '268,52 2 70,988 1,633 

. ‘From a airplts paid z both years 3 a = ref. and in 1903-643 
mon, against 249 p o inl n all <? year 1903-04 

192, ‘335. my 77, p. 38, 2095, 2282; V. O78. 2584, 2589.) 

Vieeiatentocstiae Ry.—Abingdon, Va., to Virginia-Tennesse 
State line, 17 miles; Beaver Dam RR., operated, State line to Cran 
dull, 8 miles; total, 25 miles. Stcck authorized, $1,000,000; outsiand 
ing, "$400, 000. Bonds, $180,000 first gold 5s, due May i a 1950. Presi 
dent and Treas., W. B. Mingea, Abingdon, Va.; Seoretary, J J. W. Bell. 
Virginia & Seuthwestern Ry.—Owns from Bristol, Va., north- 

ber to | Geen Gap and — to Mountain Cit ~~, Tenn, 134 

68. 2,000,000 common, of which h fo ed by 
Virginia co Oont Coke bo llaneous com: manies in 
SUPPLEMENT), which guaran’ he bonds uncon mevelly, 
principal and interest, V.75,p. 348, S08, 730, V.76, p. 273. In 190 
issued $215,000 5 p. c. car trusts, maturing wy tor five years. 
Virginia & Sou'heastern Ry. (projected), V. at ary 

EARNINGS—6 mos. +} 1904.. ‘Davai seas --GTOBB, $298, 543; net, $115,753 

July 1 to Deo. 31. § 190; ‘Gross, Tu ,A91; net, 104,177 

Report for year ending June 30, 1904, was in V. 79, p. 1701, seovtns 
par pay, a. net, $188,867; charges, $126,292; bal. sur., $62,575. 

—( »D,1 ) 

Protech eecesbareh Terminal By.—(Sce Vapof Wabash RR.) 
—Owns load extending from connection with Wheeling & Lake Erie 
RR. near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, 
opened July 2, 1904, and extensive terminals at Pittaburgh and ma- 
jority of stock ‘of Wheeling & Lake Erie (which see), thus contesting 
ng one y end of the Wabash 7 from Toledo to Pittburgh. 

8, p. og 2386, 2443. Stock, 000, all owned by Wa! my 

ie Sept., 1904, acguired a abel of the $14,000,000 stock of bitts- 
burgh ‘Terminal ‘RR. & Coal Oo.(which see), & belt line from Pittsburgh 
to Clairton, Pa., 20°6 miles, and Banksville Jct. to Banksville, 2 miles, 
with sidings and about 15.000 acres of coal and 700 acres of surface 
lands, the latter leased to the Pittsburg CoalCo. V.79, p. 1024, 2087. 

Bonps.—Both classes of bonds are secured by aii property now 
owned or hereafter acquired, including 60 miles of road owned, Pitte- 
burgh terminals and new bridge over Monongahela rye and further 
by deposit of a controlling interest in the Wheelin ~ ke Erie, viz.: 
$11,870,000 common, $6,428,800 second preferr ae $847,500 first 

referred stock, and also by a traffic and track age agreement with the 

ane = & Lake Erie and Wabash, under which the latter two com- 

ba ~ pledge 25 p. oc. of their — earnings from traflic interchanged 
to meet any deficiency of inte 

Of the $50,000,000 first 48 ($20, 000, 000 present issue), $5,000,000 
reserved for improvements at Pitteburgh and the remaining $25, 000. 
000 for additional mileage, acquisitions and future purposes. No first 
mortgace bonds in excess of $35,000,000 are to be issued until the 
full interest for the — year has been earned and paid on all the 
outstanding first and second mortgage bonds. The second mortgage 
bonds are entitled to interest at 4 p. c. per annum to June, 1910, in- 
on if earned, and thereafter become fixed-interest bonds. V. 78, 
p. 2886, 2443.—(V. 79, p. 1024, 1267; V. 80, p. 164.) 


Wabash Ralilroad.—(See Map.)—Em Repeen agp es Sows. vis. : $ 

Owns East of Miss. River. tiles. Owns ay 2% 
_ » Pt at a El — i 536 Sallowary to lasgo sie. 3 

an vi m, w, Ia., 6 
Er, Til., to E. > 110 Moines to Moulton, Ia 

Juno. near cago wick, Mo., 

ham and Altamont, Ml...... 216 MMB, 1B... coccocccecceces- 225 
Streator to Fairbury.......... 31 aeneite Spr. to Milw.J une. oe 
Edwardsville Branch......... 8 
Delrey, near wy on Butler 110; Total owned and leased.... 2,04. 046 
Mon er, O., on line to De- Trae , ete, 

= Kh... Clarke Junction, Chi: to Clarke Junction.. 18 

Sckivnncosinn -». 150| Moberly to Hannib: Ahn nens 7 
Attioa to Covin . ree whe i: 7h ort linee 7 oeney nn. 17 
paign to Sidney....... 0 es to Quincy, De- 

Toledo to Montpelier, O ..... 0 iD nensosvanceedseecss 36 
New Haven to Butler, Ya 26 other snodieocesonggooscces 54 

Owns West of Miss. Windsor, os. 5 to Buffalo.... 275 
8t. Louis to near Kansas City. 275 | (Grand Trunk Ry. V. 66, p. $12.) 
Centralia to Columbia, Mo.. 21 — 
8t. L. Levee to Ferguson, Mo. 11 Grand total July, 1904....2,516 





Also owns entire stock of Wabash-Pitteburgh Terminal Ry., 60 miles, 
which holds a majority of stock of Wheeling & Lake Erie Ry., 472 
miles. See those companies 


History, &c.— Successor in 1889 4 the Wabash 8t. Louis & Pacific, 
which was sold in foreclosure. See SUPPLEMENT up to Jan , 1889. 
The Mo. Pac. system on Jan. 1, 1904, owned $8,500,000 pref. ” ‘stock 





ot 
i 




















































































































_ | “Or PleuesPZA , ss Cy sSupidg vyomny \ 
4 \ ‘ W q L g k g dz me eo oor 4 woe - LR Kuopio 1 eftetne cams Digins 6 exaset diene cies aitinn Shp anion dail 
F J y -- 7 - - ——- - CO — - ——s oe 
ae a 911}48}}098 oHqIND ¥) Bug rdog < op OTs00N | 38 enma 
4 , Pedo ~” 
j 4 w \ : TAR ais nouoK, a a 
3 aqvVOUTIVyY HSVAVM maH0D ; nova I Zires ree ts = 
° Sinqsuse1H ‘ en u0}90u 6 W 7 Pleysuzid teens 
. . 9C t 
aie uowssutary eaey yfoururegg “2 N99. os Bosal % ‘ 3 x su 
GHL dO dvW Zz uh ey O/ 7 Fs sais swanion rexoghh\ 3 
prezuy a O10qsUaMO epfpuog.e. ~, 7 & y 
a | Oe mee woah Phere mn, PS "ONS S| WIGS 
4a A fe) —. Sp ~/ yoreusyg 100080 f\ wpeaen OPT 
y A IMSONDUTAL YS 0 Fura a,“ ss ‘ rs RS 
f  MISa eaMeuey, \ 9 oniane oO ‘N 2\ gE <a SO NS o> ea" ke 
-—toranng ’ uapureg 3 ae @ syry, —— Auvqiy *on tone, ,  on> 46, at » é averea uo 
vaouay o LYOANNVUd Narn, 5 mt 4. oO ,.9 “Ao nosumaaaf = / oO Qs 3 || Z00 
| , NOLSITUVHO “ puvyysy ® GS _ esayor eyed 9/7 joukwo'se \ PIMA R—~—As9 « > ¢. mS) - Ove wir A OW \ poy }é 
\ ‘ 2 P 2 . oo. % aN ° o 
| /~ x, 
H ‘S 34 N joyuod v ° artastuyg OMPPR\ rroqour “8 O1HO \, ae BOE 6 %, 2” oe re eo ey a P. Ry 
¥ P konto’ \%, im oO > e o \3? = AS 
noe, i seumeod > +, | SS Sf > % PP FS 4 OL 
RUINOurIs}I0g ‘2 OM ant Oe, p ‘Ss ae fy Ay S\ ? & YS? 3 
3 mM ° F TOULIOA ; © % ~~ 5 “ne, . » - n &, eo? ° a\.* Py — 
U e Zap > » 7 bo) S| 4 “ 2/ ss ¥ S 
TOWSA A AVNNIONID) © wwe 4%, py ON Ry >» TRO yfaatey 
y ose ra) mAWAHS 2 OF2 S fot % +748 uoisaa0x 
“hws > 1HO RTIOONTIITO) » AY Tayssqoupy q40ds0p EY) ¢ 4 és A. t : 4 4 
call 2 | Smqsusers) daney orzdz, ‘ wosanimll 253% 4 AM Bc o, COG 
BHAA uo’ Mm Nd 2 Sd ? 4 (2 o7alssseiia $ > = 
' 2 va | % « a, Sforas 
, ‘A > NYAITT % vw 
Se arsega Ta ono wolfe hr 25 hh BUSI Nordnirc > EQ oe, . — os LF  /) \eteyeni 1 
—ahinqsou te Zhe 3 3 o lo *\ °9 Nol”, fay sa — ‘> Ls Ine a -) ry S ton asa 
i ” d& 4 ao Be BUNASINVE/ pleysupidg > bea wf 5 ¥ iad ay J. 2 ONO%0 1 as <S > a? Py “Yo hy rr Sad “ko Syrea 
AjStouTOg AY &» ll NOLWauuWM Naasae pss + —aoarbp 7 Way thoy !& lo, | FS ay) £ ag, “FSR eo \ 
| “Az MOLo pee at0700 wal vavqin §=9 - Oo 'Nag JP, Sg: 29%, a oy oO” ALONSO Ry Cd $ \ 
u(-w ae Py Basa aon a we A #0 aremppod 1 Soon 0 7% ly | Sy — ee = Yo < ny, _ a2 J * <a < y e/ \ 
: j=") Oo Toto 43 J. iz 7 eo yy ‘©, »\s ley o St > », many ae 2 — . e oa omy es A 
oe Yuen? W ) sala Oo a; a PT a oF Se zopa? \*/ \s Ry Seppe Gnouka, oY 
oune?% v] ve). ~~ UO WUIs 4 a\~“O,/ "Ss, *, y mov Ly my ® a) ara woos adn % 2 
eas By) |v mo. > > FV euay — PU ie) See ac y ¥—W; asauuog Aunguivs ey pases “* Lae WIAVHOW 7 ‘9 er 
= r4 ond » Ke ey a ®. &, \".\ | ~% ee L 0 gow YMWNLLO viay ad 
ks _ ast, /* e 7 . THO |* noston ABAUY’ er Te 
"NOLNYONA, rs NN 4d 3 ae ? oe) @ 2 \ w | Ao 
es nt \¥ OWS Ye, % 3 _ iP) eh A : OLyauss.,, vary 12480 Rvs nd “y 9 KY 
- / SiN \. f. sng 2 AS B: ie " mM a ae! a= LAL Et "9 \S Tow S30 2 yr 
, L£ I oe s} Ip ne * usvaym_2 | ‘; ras —Frono ey. puvsy yoo ph qiodueang -, - td ! nopuieH 
pongo i = sy we pudy_y—_ R 3 ; “9 
} / jJQNV13A315 x = > -0_ Y4oxtroiny. ae SAMOUIT H9 M Teuupy fz a ee 
2 /\ \/ > <2 ee re x o> j| LS * “9 ¢) a * fore) 
y. - A 
v, = -p— = “ ety © Os Sa APIS ayo Spidey 4epag UM0 are} 
o_o NF LP SO . =e Tat 
~— \ 3 \ - win 
f- VP. ¥~ “ty ‘i > 3 Toe inqeg Vv * .* 
HoateHt qed f < a ) -_- > & .n30 ea) % — << ms 
x | ecewwore ey Lok if °° — —- bnqnd ‘4 PUVA epaD \ 
oue . . 
YN Wt S Smo ‘© Tym = a AS A, 
~ =— {} | te aTTAsuvAg\ ry ay +9 topes, /* 
pyeon oupry Vea so301n! “18 c 
! _ 1 Sy attAeSpoq oR 3 (40  & wu atv Wes Gon 
- ule, : 
* 0H pawip So. UM 4 PYLE Troe Ary metiaioul 
cy rH}, ae ad — ~ “DOTA YTIO M tag 
w } aysnyy = \hot ueqry > w >. 
\ \ -) a vt ad 
SOI WTS o wm PONV nol 
— 7 \s P BUNOINMOL . nove, 
Pp —— i S GA) SBDOT 4 a ww Oyeqauyy 
1IPVM4 Ue ay <uouy tem e 5 " ‘te 
rN P 
- a LM NS au wok A 
} OulAary “A , 





LOK A 


uo} nadt>d 


4o™~ 























rn 








UMI 








dda 















































JAN., 1905. | RAILWAY STOCKS AN ‘D BON Ds. “391 
--— - — ———————————— ———— — ee 
RAILROADS. Miles | Date — INTEREST OR DIVIDENDS. <p A 
4 Amount 5 
For explanation of column headings, &c., see notes; 0: of Par Rate per| When |Where Payzble, and py| Stocks—Last 
on first page of tables. Road, Bonds| Value. | Utstanding| "Cent, | Payable m. Dividend. 
Wabash Ohester é Western—1st mo gold..o* 42 | 1888 $1,000 5g. \|J. & J. . » Nat. Bk. Com. July 1, 1918 
1st consol. mo: » Free per een est. oad “dl 65 | 1893 | 1,000 5g. \J. & J. zaiy’ tia pd. Jul: 1,96 Jan. 1, 1928 
alikill Valley—8' teed. . ag eee 100 349 | O—F../N. Gr. Cent. Station.; Feb., aa 72% 
1st =. Gesmaesty 7s) g eG EE ON | 1877 1,000 349 J. & J. do Aug. 1917 
2d m income, 31, per Parake A yay 33 | 1877 | 1,000 33 |M.& 8. do Aug. r 1917 
Warren y; -J—B8tock, 7 p. a 2m | coes 50 7 A.15&0)N., Y., Del. L. & W. RR.|Oct is 04,3 
1st consolidated fnew tet ) morteae a 18 | 1875) 1,000 7 M. & 8. do do ch. i, 1 
1st ref. M., $2,000,000, as oe noid as .o*&r 18/1 | 1,000 Sieg. \/F. & A. do do Aug. 1, 
we tae lenv’i—1st i 83 15, 00 rmile.K| 180 | 1898 [500 «eo. 4g. | Q.—M. |N. ¥., Knick. Trust Co.| Mch. 1, 1948 
Wash. olumb. River—lat ,£-F.c*} 163 | 1895) 1,000 4g.\J. & J. we ,Farmers’L.cT.Co. July 1, 1935 
Income bonds, neoemm., & 2506-000 acadienmindl ..-. | 1895 1,000 4 Payable| as earned. See text. | July 1, 1935 
Washington Oo.—1st M., “end. 000 text.Ce.c*| 137 1904) 1,000 31g g. |J. & J.|Portland, Me.,Cent.off.| Jan. 1, 1954 
Wash. @ Frank. nk.—1st M., 9,000, g., int. rental.r/ 19 1899 | 1,000 5g. \|J. & J.| Philadelphia, Pa. | Jan. 1, 1939 
Wes — 
Weath. ‘in. Wels om .—1st M.,gu. : ee N 23 | 1902) 1,000 5 g. |F. & A.|N. Y., Mercant. Tr. Co.| Aug. 1, 1930 
ENNSYLVANIA 
a Jersey @ Sea roe yt be am pe on ~—- secece soos |) sade +4 5 ar Be - S & retin, Beet ao ete De ioe ase 
8 est Jersey RR.)..... ‘it iis A ¥ ,’04, 
Camd. & Atl. con. M. ( 000 58; bal. 63 op.) 79 | 1881) 1,000 5&6 J. & J. do do July 1, 1 
West Jersey Consol. mort. ($1,500 is scrip)... 128 | 1879 500 &e. 6 M. & N. do do Nov. i, 
Woodstown & Swedesboro lst mortgage....... - 11 | 1882); 1,000 6 M. & N. do do May 1, 1912 
w. i & 8. 8., 1st consol. M., series “A,” g.c*} 310 | 1896) 1,000 4g.\/J. & J. do do July 1, 1936 
Ma Beis wn $ost00e c | s18 | taps | 40%? ae re a a a 
West Bhore—ist Men, ee end.b ar ss Sia 479 | 1885 1,000 m Rs s J & J. N. ¥., Gr. Oent. Station Jan) 3361 
Virgin ‘oe text m Co.'s office. x . 
1st M., gold, 83,600,000 (V. 82, p. Lay 2 > me. 132 | 1881 1,000 6g. |J. & J.|N.Y.,FirstN.Bk.& Balt.) July 1, 1911 
Piedmont & Cumber!’d, lst M., ‘iine 29 | 1886) 1,000 5 g. |F. & A.|Balt., Hambleton & Co.| Aug. 1, 1911 
Coal & — Ry.,lst M. V.71 Pp. i166 eu. f — 45 1,000 5 g. |F. & A.|Balt.,Mer.Tr.& Dep. Co. = 1, 1920 
West Vi @ Pittsb.—1st mee e.Ba...... 159 | 1890 | 1,000 (5)4¢@. |A. & O.|N.Y.B. Wall St 1: 1990 
Wes?'n ( a lat M. 9B» gabyo. Ga. aes. RR. a 132 | 1888 | 1,000 4igg./A. & O.|N.Y. GuarantyTrustCo. ox: 1, 1918 
































000,000 stock and voting debentures. V.78, p.1 
LEaAsE.—Entrance to Chi is over Chic. & West Indiana, of whose 
stock this company owns $1, ,000 (dividends, 1896-’04, 6 p. o. yrly.) 
STOCK.—Stock authorized is $24,000,000 ne 7 okt XL non-cun,, 
all outstandi also $78,000,000 common, ar., 1904 o> of 
which $38,0 ‘000 aees been issued; $10, 000,0 0001 having been used in 
1904 to ré $10,000,000 of Wabash- Pittsburgh Terminal Ry.; par, 
= Vv. 78, . 704, 1224, 1963. Holders of the “A” and “B” debent- 
mortgage onds are en — to one vote at stockholders’ acing 
for every F 00 of principal. a and to nominate one-half of highest even 
“ae r of board of 
cannes at of og mortgages of 1889 he | in Vv. 
s70.278. The jirst mortgage covers all the lines owned aaa 
west of the ppi at a ey 009 tos enst of qa, B43 a ee bat 
the mortgage oe —_ es east of the — 


gage bonds respect 
to interest p payments only) and 8 $26, $3,500,000 iB iPeon a B bonds 
are not presentea at maturity, Jul 1, 1939, pre will continue 
to be payable if earned. See stock ve as to voting power. 
INTEREST m2 308 1890 to 1893. ’94. 95. '96. °97 to’99. ’00 to Jan., ’04 
“A” bonds % 5 early. 0 oOo 1 0 6 yearly (J. & I.) 
In July, 1904, an Jon, ‘1905, the div. was passed. V. 78, = 
The Detroit @ Uhi ‘Extension a ore 150 miles, comp. jetec 
in tt from Montpelier, O. Clarke Junction, 26 miles, 
Mo © is for $3,500 000; abstract in V. 54, p. 1 
bonds of 1899 ($1,800,000 auth 


$02, $5,435,000 debenture bonds, making $13,935, meg tr ot a total of 





96 miles, nipment costing $250,000, etc. See V. 68, B; 574, and ad 
Vertisement in CHRON. March 18, 1899: also V. 69, p. 335, 796, 1248. 
The Division 48 of 1901 are a it lien 


on pone coy commen in 1901 from Maumee, O., to Mon’ ler, 50 
miles, and from New Haven, Ind., to Butler, 26 miles, and a lien 
subject to the enon ¢ t Chicago = 5s on the ne ine 
Montpelier to Ch: foam, 2 50 miles. sinking retires ye 00,000 
TB years a 5s of 190 Ly ry Ay 108 o 5 Pg ears, then $150,000 for 
J ex 9 and thereafter $200, V.7 ne 185, 582, — Vv. 73, p. 567. 
Division ine cover one Bluffs, Ia., to Pati tonsbarg, Mo., 
14d miles Vv. 75 686. umbia & St. Louis teed 
ponds, V. 73, p. 398. 786, 101: 74 p. 1040; V.75,p. 686. 
The $10, 000, 009 terminal gold bonds of 1904 will Vill be it issued to uire 
trom time to time additional terminals at St. Louis and Kansas 
Mo., Chicago and Fis we IL, Toledo, O., Detroit, Mich., and other 
places. In 1904 8 5,000, covering freight te als in St. Louis, 
were issued. V. 78 p. 436, 753, 1032; V. 77, p. 512; V. 78, p. 288, 1448. 
GENERAL FINANCES.—Completion in July, 1904, of the controlled 
Wabash-Pittsburgh Term. Ry. (see that co. above) affords direct connec- 
tion with Pittsburg. V.7 . 2886, 2443; V.79,p. 1024. A Gould 
syndicate has acquired the est Va. Cent. & Pitts. and the Western 
aryland RR. to obtain access to tidewater at co gee See the two 
last-named cos. In May, 1902, another s: maeua come control of 
Ann Arbor RR. V. 74, p.1091, 11 41; V. Neg 544, 1032; V 77,p. 148. 
In April, 1904, $6,160, three-year ae cent notes were sold, 
chiefly to provide for terminal facilities A ttsburgh, the notes being 
r! the entire stock and $6,600,000 of 50-year first mortgage 
bonds of the Wabash.-Pittsburgh Terminal Railway. V. 78, p. 1551; 
also sold nse, 000 equipment 5s. (V. 78, p. 1551.) 
Traffic.—In 1903-4 carried 9,698 95 tons; grain furnished 17°68 p. 
6., oa coal 25°91 p. 6.; Yumber 5°51 p. 6., and live stock 3 78 p. oc. 
EARNINGS.—5 mos., ; 1904.......Gross, $11,773,575; net, $2,891,446 
July1 toiler. 30. 1903,......Gross, 10,385, 637 net, 2,902, '063 
REPORT.—Annual meeting at 8t. Louis second Tuesday in September. 
Report for 1903-04 in V. 79, p. 1714; editorial, p. 1676. 














Year ending June 30— 1904 1903. 1902. 
Average mileage ............. 2,517 2,486 2,483 
Secumingn 2... Pesa01ls $5,825,167 | $5;206,087 

errr tert ttt . 4 ’ . '° * , 
641,347 531,428 418,155 
$5,981,465 $5,856,595 $5,624,212 
$750,159 $664,703 $627,930 
Sesoeee tte or 1,620,066 
3,092,423 3,034,513 2,964,757 
105,000 210,000 210,000 
Balance hccoudntgashenndedtionnc sur. $14,291 sur.$196,150 sur.$201,459 

OFFICERS.—Chairman of we Geo. J. Gould; Pres, and Gen. Man- 

—_ Joseph Ramsey Jr.; Treas., F. L. O’Leary; Sec., J. O. Otteson. 


rectors.—O. D. Ashley (deceased), Thomas H. Hubbard, Edgar T. Welles, 
Jamon H, Hyde, Joseph Ramsey Jr. +, George J. Gould, 8. C. Reynolds. John T. 
pa we ut Gage, ng nslow 8. Pierce, Edwin Gould, Henry K. McHarg 


Office. "198" Bway, N. Y.—(V. 79, p. 1714, 1956, 2087, 2644, 2797.) 

Wabash Chester & Western RR.—Chester, IIl., to Mt. Ver- 
non, Ill.,65 miles. Stock $1,250,000; par, $100 Coupons due July, 
1894, paid July, 1896. For year ending June 30, 1904, » FORE, $116,268; 
net, $24,744; interest on bonds, $34,500; bal., def., $9, 

Warren & Corsicana Pacific Ry.—See page 1912, 

Warren mR» N. J.—New Hampton June. to Dela. Bridge, N. J., 
18°8 m. Leased in perpetuity to Dela. L. & W. at 7% on stock an interest 
on bonds, See form of guaranty. V. 72, p. 628.—(V. 72, p. 45, 628.) 











Washington Central Ry.—Owns road, Cheney to Coulee Ci 
% miles; branch from Coulee City to Adrian, 21 miles; to 

180 ~~ ong Reorganization in J 1893. in 1898 to Northern 
—- for 999 y: at rental s — to pay interest on new oa ear 
— 4s, to beissued at $15,000. Fa = 66 one). The 

‘ac. owns the entire $1,000, of capt “~ ¢ 127, 691.) 

Washi on & Columbia River vee Mee Owns TO from Day- 
ton, Wash., to Pendleton, oo, 128 mil ae 35 ro =e. 
163 miles. Stock 000,000; par, wi$100." AG ditional first 

may be issued for a at $20, mile. iA, 61, B70 70.) wer. 
Pac. Ry. owns all the ca stock and 


an ending 
June 1904, gross, $383:705: net (over taxes) ta int. < on let 
mort., $99,920; ears for year, $26,429.—(V. 

Wa spingten ea 4 RR.—Owns Washington Junction, on the 
Maine Central RR., northeasterly to Calais, Me., 108 miles; branch 
to Eastport, 15 miles, and Princeton, 19 miles—total, 137 miles. V. 77, 
p. 2340. The Maine Central owns the $2,500,000 stock and guarantees 
the bonds, principal and interest, by endorsement, but road is o 
tated independently. Bonds are issuable at $20,000 ry —_ bein 
subject to call at par and interest on Jan. 1,1924. From 8,1 
to June 30, 1904, gross earnings were $149, 534; net, $39.4 488; fixed 
charges, $44,807; pal. def., $6,319.—(V. 78, p. 

Washington & Franklin By.—See oe aa. 

Wellington Grey & Bruce Ry.—V. 75, p. 1356; V. 77, p. 38. 

Weatherford Mineral Wells & Northwestern Ry.—Owns 
Weatherford to Mineral Wells, Tex., 23 miles. Extension is con- 
mp’ Wells to Jacksboro and Graham, 70 miles. 
Controlled by Missouri Pacific interests. Stock, $100,000. The 
Texas & Pacitic guarantees the bonds ($1,354, a authorized jaoee). 
5, D 


ae al and interest, by endorsement. 

‘orw 78, p. 844. For year ending June 30, 08. gross, $84,9 50; bn 
pond 011; annual interest charge 8 $25,000. Pres Presiden George J. 
Gould; Secretary and Treasurer, J. W. Boot.—(V. 78, pos , 344.) 





leanta RR.) 
all the lines of the Poaiclphie, System “7 Southern ithern New 


-Owns 
Jersey, inclu ‘ 
Camden to = . V.62,p. 366, 871. 
STocK.—Comm: auth $8,076,000, of which the Penn. 
RR. held Jan. 1 1904, i 692,950. A ders in Oct., 1904, sub- 


scribed to $1,264, 000 n stock, = the amount out- 
standing to $6.216,050. v. 78,3. » Pig aes: V Vv. Gt, 188. 
IVIDENDs.—Common, Se: inol., 5% year 
NDS.—First pe Pe ty ‘caraieae ¥ry ror $7,000 000,006, of vic in 


Bo 
Jan., 1903, $1,840,000 were reserved for prior lien bonds when x 
060,000 for improvements, etc., V. 62, p. 1179. In Oct., 
$1, ;000° additional 3'98 were sold tor for improvements atone 
e Insur. & Trus' elphia. 


trustee, 
EARNINGS.—11 mos.,§1904 ..... Gross, $4,063 eee 4 $1,071,505 
Jan. 1 to Nov. 30. 21903....... Gross, 4 016, 584; net, "979,905 
REPORT. ree: for is was in V. 79, p. 209. 
Years end. Dec. 31. i902" 901. 1900. 
Gross earnings....... $4,260, 460 bey i 799 $3, ere.ces baa 4 
etearnings.......... 475 391 918,943 934,276 
In 1903 other incom 6, 85.649; ineeweas on funded debt, rentals, 
come, 600, SSS AES dividends at 5 p.c.on common (and 6 p. o. on 
special teed) call for $253, Lye 14,900, all of which 
was for oselineey expenditures erred to the ex- 
traordinary expenditure find. W. 7 p. 209, 1463, eae 
West Shore BR.-—( Y. Oentral 4 Hudson 
36 miles “ a A | By, Oat. N.Y — ew Yor. Ga. to Buffalo, N.Y. ‘with branches, 
436 mil On a ownees Syracuse to to Hariville, 43 m.; 
ag m.” Successor of N.Y re & Buffalo, foreclosed. 
in 1885 for ‘78° cane ae the New York a « 


» included in that mx antral report. The 
—- 000 of stock is owned by the New York tral Ay Ae 
Bonps.—The bonds cover 479 miles of ro the termin: 

at Weehawken. Abstract of mort. in V. 42, p. 176 ae 68, p. 332. r 

West Vir; ta: Contras & Pittsburg Ry.—Piedmont, W.Va., to 
Belington, Elkins Junction to Huttonsville, 17 m flea; 
Elkins to ‘Durbin, ‘tm (Goal & Iron Ry.); branches to Elk Garden, &0., 
13 miles; pam poled 17 Leases Pied. & Cumb. RR., 30 miles; 92 

». & tock is owned: lease of 1899 provides for gw on 
$650,000 5 p. c. bonds, 5 p. o. on $650,000 stock, etc. V. 69, v. 4! 

HisToRY.—Main line com — yy ~y 1889. By acquisition of $2, ae 
000 capital stock of Davis Coal & Coke Company, the Railway Co. 
owns about 50,000 acres of excellent yo) and coking coal 
and nearly 700 coke ovens, A oe 0 acres of = iron and timber 
lands are now owned and 64 leased, the mi =e roducing about 
5, oe of coal and 1 *000 4 Gas of coke daily. (See est Md., V. 79, 
* 1902 control of the road was acquired by the Gould interests, the 
entire stock being de ~ eo as ccourity under the Western Maryland 
RR. mortgage of 19) oS ke 

EXTENSIONS. ee Ra ee. see V. 71, p. 860, and form of 
guarant; " 

As to Soni 2 & Coke Ry., see that company. In 1904 a@ 110-mile line 
was about to be built from Belington to a point near Pittsburg on the 


tate 
Hudson catahan all 


Pittsburg ae lie & Western Ry. V.76, p. 1032; V.78, p. 2386. 
DIVIDENDS 89 to 94. 95 to 06. "97.98.99. 00. '01. '02 None 
(Per cent.) tt lyearly. ligyearly. 1 % 1 2% 3 Mar.,2 since 
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392 _RAILW AY STOCKS AND BONDS. | VOL. LXxx. 
E R DIVIDENDS. | Bonds—Prinet- 
RAILROADS. Miles Dae, Biz0, or nasties — INT REST OE ee orryed pal, When Due. 
- of column headings, &c., see notes) 0! 0 Where Stocks—Last 
eaten first page of tables. Rosd.| Bonas Value, | Outstanding Conk [Payable Whom. Dividend. 
est. Maryl’d—New 1st M., $50,000,000, g. Me. zal 1902 /1 - pov eter 2,267,000 | 4 g. la. & bs N. Y., Merc. Trust Co. | Oct. 1, 1952 
7 ier. and conv. M., #0 0,000,000, te text. B.c*ar| Text. 1902 1 000&0 0,000,000 do do Oct. 1; 1952 
Loves LEASED (x) AND Cossa = wre =, OF ALL (y) OR yore ed OF Srec| : (Zz). —|See.statement of each |jcompany. 
yW.Va. Cent & P. 1st M., ¢., $3,600, °*| 133) 1/ 1,000; 3,250, } 6¢ & J .,Firat N.Bk.& Balt.| July 1, 191) 
zPiedm’ t & Cumberl’d, 1st M., int. r oe ae Me 1886 | 1,000 650,000 | 5 & B & A. Balt., fay &Co.| Aug. 1, 1911 
Oe & Ir.Ry.,1st M., V.71,p. 1166 gu., g. wife a5 | 1900 1,000 1,000,000 | 5g. |F. & A. =” Mer.Tr & Dep Co,) Aug. 1, 1920 
Balt. & Oumb. Vai. Ry., 1st mort., int. rental. | /1879| 500 48,500 | 6 |J. & J.|Balt., Farm. & Mec. Bx.| Juiy 1, 1929 
> Balt. & Cumb. Val. RR, lst mort., int. rental) 3 1879 o- &o. 72, 7800 | 6 |i. & 5° "do do July 1, 1929 
x) & ©. V. RR. Ext., stk., gu.($270,000 car.7%| . __| 50 | 390;600 | 5&7 J. & J. do do July 1, 15 
ist mortgage, interest rental. Ba ..... ......-. 27 | 1881 1,00 | 230,000 | 6 J. & J. do do July 1, 1931 
xzBal'. & Harrisb. RR , mort , gold. WfeBa..c* 32/1885 1,000 ,000 5 g. |M. & N. do do Nov. 1, 1936 
xyBalt. & Har. Ry., W. Ext. M., £,g0.MeBa,o" 15 | 1888 1,000 240,000 | 5 g. |M. & N. do May 1, 1938 
xy Pot. Val., ist M., $2, 000,000 rs ZU. Me ssa.c*&r ens | 1891 | ear? eitsene 5 g. |\J. & J.|/Baltimore, Hilien St’n.| Jan. 1, 1941 
Tern? - & Pen loania—Stook (see text)..... 3 naan Me | cececse | coges | __esesese as Pa : 
West. N.Y. & P. 1st {910,000,000) quid. Me. .0*| 586) 1887 1,000 9,990,000 5 g. |J. & J.|N.Y.,N.¥.Seo’y&Tr. Co.) Jan. 1, 193° 
Guan, $10,000,000, Un....c*| 586 | 1895 | 1,000 | 10,000,000 4g. |A. & O. 0 ° Apr. 1, 1945 
—_ bonds, $10.0 000, , gold, non-cum.FPc*| ....| 1895 | 1,000 | 10,000,000 5 Nov. 1. |Fid. Tr.—When earned.| Apr. 1, 1942 
es and ground rents payable........... és ence | seas cecece BG,1BE | acocce | oc. csosneeso 0—C—“‘(‘(xE:™*C‘étk SO 
wore orth Oarolina—See SOUTHERN Ry. 
je ng oe Se ge B.. cons | BBBB | cccece (t) 5 g. |M. & 8. easaseeees Sept. 1, 1933 
van 6 PENNSYLVANIA 
Wheel alg @ Lake Brie ist M., Lake E. Div.,g Mfe.c*|} 187/| 1886) 1,000 2,000,000 5 g. |A. & O. m.¥ Mercantile Trust; Oct. 1, 1926¢ 
lst M. Wheel’g Div., aR (2d on 187 m. g.Ce.c*} 50/1888); 1,000 894,000 g. |J. & J.| N. Y¥., Central Trust. | July 1, 1928 
Exten. and imee. mort. A, :900,000), fol Ce..c"| 260) 1889); 1,000 409,000 5g. |F. & A. do do Feb. 1, 1930 
lst consol. mortg: d, my 000, Mie...c*} 451 /1899/| 1,000 / 11,318,000 4g. |M. & 8.|N. Y., Mercantile Trust) Sept. 1, 1949 
Pittsb. Lisbon & ok, i let M., red. at 105... 25 | 1896 500 150,000 5 J. & J.\|N.Y., Bowl.Green Tr.0o yen d 1, 1926 
Toledo Dock&Coal Co. 1st M., int.’paid as rental] .... | 1883) .%.... ,000 5 F. & A. cccccccces Aug. 1, 1908 
Car trusts, Mch., 1904, ay’ble m’thly, qr. ann.) ..../ .... ones BG | ccnnas, | cense. 2 waneention To April, 1911 
Equipment bonds, $2, ,000, g.,8.f.,seetext.¥e| ....| 1902| 1,000 2,152,000 5 g. |\J. & J.| N. Y., Mero. Trust Co. | Jan. 922 
Equipment trust notes, fold, duels, ,000 zoarey “18 | noes 1 oe 1 prey eed | 4 : g. 4 , ~ ogee'ti .. i Dec's; Deo 14 
‘erm,.—lat M., $2,000 8. &i c&r ,000 * is g. |F. ce, Pi y * 
Wheel. 8  & gu.p. ' 1,000 .000 | 5g. /J. & J.'N. Y., First Nat’l Bank. 'June 30, 1980 


White @ BU’ Riv. Val. 1st M.$800,000,g..int.zu F.c*| 67! 1900 





REPORT.—Last report( for 1900-1) in V. ng p. 661. 
Gross of — —_ a —e: é Smeg vad 
Year. Railroad. in 
1902-03. ....$1,486,712 9589, 9,539 81, 131, 443 $240, rth $1, 48%, $27 
1901-02..... 1,311,531 445,133 671, 113 247,879 "868 367 
From surplus above shown in 1901-02 were paid dividends « :. oe 
$411,282; bal., sur., $457,085. Later coomne | are included in th 
the Western “Maryland. “Other income” in 1902-03 includes ete 
of Davis Coal & Coke Co. ($738,212) and real estate ogee ete., 
($393,230.) Total coal and coke rs WOT for year 1 1,1 '628,- 
714 tons; in 1899-00, 1,775,250 tons; 1,492,238 tons in 1898-99. 
Pres., Winslow 8. Pierce, New York. —(V. 78, Pp. 2386; V. 79, p. 787.) 
West Virginia & Pittsburg RR.—(See Map Balt. dé Ohio. )— 
Clarksburg, it Va., to Richw , W. Va., 120 miles, with a, | 6 
es; also from Weston via Buckhannon to Pickens, 50 miles; to- 
tal, 176 miles. Leased to sees anized B. & O. for 999 years from 
Sept. 1, 1899, per Cys) in V. 67, 2: 1310, ‘tor four per cent on the 
mortgage, all except $10,000 bon sbeing stamped with an agreement 
reducing ag | on ‘rom 5 to ie ¢.; option to retire bonds at par ex- 
en Saat & V. 69, . 646. Com » $2,500,000, and_ pref. 
$o00, Teaoeenk by ait. & Ohio under its own Pitts. L. E E. & 
est Va. fe. mortgage. 
Bonpbs.—First mo © covers road and its equipment and 134,842 
acres of timber, coal and mineral lands in Weat Virginia.—(V.71, p. 810.) 
Western (The) Ry. of Alabama,.—Selma to West Point, 132 m. 
Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stock. 
DIVIDENDS ) 1894 to 1896. 1897. — a an, 1901. a. 1903. 


(Per cent.) 2 yearly. a 

For year ending June 30, 1904, 8, $950,433; 7. es, 8,526; 
other income, $2,755; charges, ete., $234,800; dividends, $12 

Western Maryland) BRR.—RoapD—Baltimore toWilliams Ma, 


ete., 92 miles. Leases—Baltimore & Cumberland Valley 
extension, Edgemont to Shippensburg, Pa., 34 miles ; Baltimore & Har- 
risburg Railroad, Emory Grove, aoe to Orrtanna, Pa., 59 miles, and 
branches, 7 miles ; western extensi * miles; Potomac Valle 
Williamsport to Cherry Run on the & O., 14 and Porters to 
York, 17 m.; Wash’ton & Franklin Ry., Hagerstown, Md., to Zumbro, 
Pa., 19 m.; West. Md. Tidewater RR., 6 m.; total, 265 m. main line. 

History.—In June, 1902, the Gould interests acquired from city of 
Baltimore all its interest in p sopeew. Extension to tidewater 
at Baltimore was opened in Sept., An extension is oe built 
from Big Pool, opposite Cherry Run, W. Va., to Cumberlan d., 60 
miles, to a connection with the \ a5 + Va. Cent. & voy of which 
11 miles to Hancock was opened FY an.,1905. The latter’s stock has 
been . wm! : ow mea oes, f 1902. See Mgr! Lae A ant ¥; Vv. ye 

186, 79, 31; <2. 938, 989, 1091; V. 75, p. ST 

> 197, 2340; v 8, Pp. 1111, 2386; V. 79, Pe rots i2e7. 2692. 

8Toc K.—Common stock, $60,000,000; nes cone” , 1904, com- 
mon, $13, 685,400; 6 p. o. non-voting preferred, $3 
@Bonps.—The new ist 4s of 1902 (authorized issue $50,000,000 
cover the entire ating Ryo t and Ly ols of the propeseees and lease 
lines; also all of the [$11 tock of t a Cen- 
tral & Pittsburg and throu ugh nthe vt shee of of the latter’s subsidiary com- 
pany, the Davis Coke & Coal Co., 100,094 acres of coal land, 7,000 
acres of iron ore lands and coal ee yroducing about 2, 1000 ‘tons 
of coal and coke yous. of ,000 first issue, $21, 500,000 
was used for purchase of the sera and equipment for the Western 
Maryland and the West > ent. and Pitts. stock, and provide for im- 

rovements, and $3,500,000 uild the 60-mile extension trom Cherr: ~ | 

un,West Va., to ebetent, Md to connect the West Virginia Cent’! 
and the Western Maryland. The remaining $25, yy 000 is reserved as 


follows, viz.: $7,481,300 to take up at maturity all above existing 
bonds of Western Maryland leased lines and the e West Va. Cen. & 
Pitts. system, and $17,518,700 (of which $4,367,000 has been Ke 3 


under careful restrictions for additions and developm ment of propert: 
of the hon railroad companies, and Aang A — nals in Balto. ¥\° 
75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 26 
& The general lien and convertible mortgage a $10,000, ae of 4 
r cent 50-year bonds, interest for the tirst three years (to Oct. — 
clusive) being payable only ifearned. V. 75, p. 850; V. 76, p. 4 
@ REPORT.— Official statement was in V.79, p. 782, 1958, showing Aa 
earnings for year ending June 30, 1904, (Fane a ao oe 
West Va. Cent. & Pitts: Gross railroad earnin 12,091; net 
(over taxes), $1,310,197; bey > credits, oiza oe 4 580; net profits 
coal and other departments, $520,806; total net aaden $1,955,383, 
against $2,284,916 in 1903; charges, oe, 539,091; bal., sur., $416, 292. 
President, Winslow 8. Pierce; Vice-Pres. F.S. Landstreet.’ Directors 
(Oct., 1904), V. 79, p. 1956.—(V. 79, p. 2797; V. 80, p. 224.) 


Western New York & Penns avons 3 Ry.—Owns Buffalo > 
Emporium, Pa.,118 miles; Buffaloto he a 36 miles; Oil Ci 
a. 110 miles; Rochester A including p mil ; Stoneboro to 
oningtown 38 miles; branches, inclu roprietary lines, 99 miles; 
total owned, 600 miles; leases, 45 miles atti j . 

ORGANIZATION.—Reorganization March 18, 1895 (per plan in SUPPLE- 
MENT of January, 1895), of the Railroad, foreclose Feb 5 1895. 

In 1900, the Pennsylvania RR. purchased $19,402,686 o the stock 
at $9 per share, $9,144,000 income bonds at $300 per bond, and 
on Aug 1, 1900, took the road over under lease. - 71, p. 31, 85; 


V. 70, p. 843, 1096, 1150. The new lease, made for 20 years from Au; 


| a 1903, is to continue thereafter 


Year now ends Dec. 31. 
= 88 earnin 
e 


= on gen. mtg. (see above).... 
WEROE. .- ccconeaccceses atime 
Int. on real est. and equip. notes 
Miscellaneous & extraordinary. 


acq 
the Gould interests and Edw 


W. Va., and 





all outatanding; par $1 


1904, owned $1,263,000 bonds. 
ng Dec. 3 


In May, ro han the Pitsburgh 
was acquired. Vv. 78, p. 1784, 2 


oe. V. 78, p. 2386, 24 
Zanesville B 


mg +» $5,000,000; 2d pre 
standing common, $20,000, 000; 
993,500; par of shares, "$100 


4349 miles addi 


aoe 


72, p. 534, 628; 4, p. 1040; 


$125,000, $150,000 and $175 


July 1 to Nov. 30. 
D. 219. In 1903-4, of 5,7& 








from year to year, subject to te 


nation at any time on 60 days’ notice. V. 75, p. 1255. 
Bonpbs.—Abstract of Western N. Y. & Pa. lst mo in V. 47, p. 

109, On Dec, 31, 1904, $395,000 income bonds were in the treasury. 
ANNUAL REPORT.—Report for —— was oo in V. 78, p. 284. 





al. year Years ending une 3G~ 
1903. 3. 1901-2 

5, 727 $5,116, 343 »764,331 

73,205 705,857 











N 
Interest charges on lst mortgage $199, 500 $409'5 D $499,500 
400.0C€ 400. 








pa 105,276 119483 
243,469 119,953 100,457 
647,635 434,029 196,814 





nes owned.— 
Toeae, O., to Martin’s Ferry. mir) CPevdians WA ....ceccccaccose os 
Cleveland to rrodsville..- Dicien 144 
ie 


def.$1,317,399 df.$1,525,469 def. f.$610,097 097 
ara 70, D. mTB0. 209; V.77, p. 825; V. 78, p. 1499.) 


Western Pacific Ry.—Projected from San Francisco, Cal., > 
Oakland, Stockton, Sacramento, Oroville and Beckwith Pass, Cal. 
Salt Lake City, Utah, about 850 miles, with 440 m. of branches. In Fen. 
1904, the Alameda & San Joaquin RR, Stockton to Tesla. Cal., 30 
miles, w was uired. V. 78, Pp. $22. In Sept., 1904, representatives of 

n amp on, the Colorado Southern Ry 
entered the directory. Construction to be p 
Stock authorized, $50,000,000; par of shares, $100. Bonds, $50 
000,000, see table above. V.7*, p. 1168. Directors, V. 76, p. 866. 
President, {Walter J. aes Vice-President, E. T. Jeffery; Treas., 
ll Brown; Sec., B. M. Bradford; Asst. 8ec., L. R. Bush, New Yor :. 
Succeen Sept., 1904, V. 79, p. 1267.—(V. 79, p. 1024, 1267, 2749.) 


gee y Bye ~~ Ry.—Owns a railway bridge at Wheeling, 
ut 10 miles of terminal track. Successor of Wheeling 
Bridge & Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, 

06. Of the bonds, guaranteed principal and 1n- 
terest by the Pennsylvania Company, +#500,000 are reserved for 
additions and improvements; mortga trustee, Commercial Trust 
Co. of Phila. ay IO of < psc ty, V. 76, p.655. Penn. RR. on Jan. 1, 


ushed. V. 79, p. 1024, a: 


mos. endin June 30, 1904, 


For 6 
gross, $10 $104,082, ey $98. oi in 1903; net, $66, ainst $56, . 
ear © 


1903, gross, $1 56,699; » $111,71 
sink. 


=. " improvements, sto. 840000; Tfund, $14, 525; = 
def., $2 350,780; tm , 8. B. Liggett.—(V. 76, p. 655.) 


beara & Lake Erie — Map of Wabash RR.) Includes: 


Miles 
6 


Branches owned..........-..... 46 
45 | Branches operated, not owned. 23 
hime denial iain sniliinctaie 488 
Lisbon & Western RR., New Galilee, 





Pa., to sbon, 6., 25 miles, and Tod mileage, 7 miles, total, 35 miles, 


HIsToR y.—Successor May 1, 1899, per plan in V. 66, p. 1142, of W.& 
L. E. Railway, foreclosed. v. 68, p. 830. 

Wabash-Pittsburgh Terminal By. ( which see above) acquired in 1904; 
A a a common, ——- 800 2d pref. and $847,500 firat pref. 


Belt & ; Terminal Ry. has been , since Jan. 1, 

1902, a a temporary agreement. V. tag SL a ew. & L. E. 

_ owns majority of the stock of the Pitts. Wheeling s ‘Lake Erie Coal 
re in 1901 for ten years to other parties. V. 70, p. 799, 741. 


K.—Common stock ae. $20,000.000; 1st pref.,4 p.c- 


4 p. c. non-cum., $12,000,900; out- 
lst pret., $4,986 900; 2a pref, $11,- 


ae —— = | of 1899 secures $15,000,000 gold 4s, of which 

000 are reserved to retire at maturity all underlying bonds. 

- G3, 1027; V. 69, * 29. They are a first lien on 202‘, miles and 

Menai. subject to the a eg divisional 

V. 74, p. 1040. Under the consol. mortgage, all underly- 
Pian. as exchan ,» must be canceled. (V. 71 LB oi; V.7 

e 96, 998.) See ap cation dg new foourities V i, 


34, 5a’ 
V. 77, - 


Equi ment bonds of 1 may be apical a at not exceeding 105 ana 
interest or drawn by lot at 108 and interest (or the sinking fund may 
be —_, oe the purchase of additional sauipmnen a to the following 
amounts: for 4 é years, beginning Jan. 

,000 yearly for each successive period of 
4 years to date of maturity. V.74, p. 578. In Dec., 1904, $501,000 
equip. trust notes, secured on 1,000 coal cars, were sold. V. 79, p. 2644. 

FINANCIAL PLAN.—In Jan., 1905, a comprehensive plan for provid- 
ing funds to pay for extensions already built and to - built, gquip- 
ment, terminals, double-tracking, etc., was proposed. V. 80, p. 2 

LATEST EARN’S.—5 mos. ' 1904..... Gross, $1,964,505; net, $440,798 

1903.....Gross, 2 ‘008 '018; net, 616,306 
REPORT.—Report for the is. ending June 30, 1904, was in V. 80, 

524 tons of freight "carried, products of 
mines furnished 63°11 per cent (bituminous coal, 51°12 per cent). 


1903, then $100, ace, 
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394 RAILWAY STOCKS AND BONDS. [ VOL. LXxx. 

——= ml whee 
~ RAILROADS. | ann es| Date Biz £0, on iia See OR DIVIDENDS. Sy 

For explanation of column headings, &c.,see notes; of | _P x... 4 Rate | When |Where Pa: aman and by Stockett 

on first page of tables. ava! Bonds Value. | & “Cent “| payable Dividends. 

White Pass @ Yukon—Stock £1,700,000........-... 210 | £1,375,000 See text, See text Of.,7. »7 Moorgate 8t.,Lon.|Jan.14,’05, 11g 
Consol. 1st mort. deben. stock, red. after 1920. | 110 188 1900 210, &o £746,702 Ia J. do Dec. 31, 1930 
peamcenge Seve mtures oa bonds) «| 1 | 2100 | £255,555 8 J. & J.|Lon., a M., ‘A &Co.' Jan. 1, 1911 

Wichita —1st mort. red. at 105, 8, f.SSt.c. | “Ts | 1895 | $500! $230,000 6 &; J. & J.| 8t. Louis, Jan. 1, 1925 

Wica. Val.—1stM.,in. red. eee aay y,’07 -WEec*&r) 51 1890 1, 769,000 3 (5)\J. & J.) N.Y. t.. July iL 1940 
Wilkesbarre @ Eastern—See Susq. WEST. | | | 

wv é ns mage yn cent rental.. | Bi cxss | 50 500,000 5 Dec. 31) Phila., 108 So. 4th St. |Dec.31,’04, 5 

pee quid. guar. C. & N. Co. 5 | 1888 1,000 500,000 | 419g.|M. & N. do do May i, 193 

Williaa > - 1st mort., $i36,060-s authorized... 12 | 1903 | _ 500| See text. | 5 2) Dec. 1; 1923 

Wi No. Br. —ist M., $750,000 g. FP.c*| 47/1901! 1,000 530,000 | 449g.\J. & J.|Phila., Fidelity Tr. Co.| July 1, 1931 

Wilm. Colum. 4No. Br ATLANTIC COAST LINE | Co. oF|8. C. | | 

Willmar @ Sioux Fulls—See GREAT NORTHERN. | | 

Witming. ¢@ North.—1st M.,call in 1907, int. guar. -r| 88/1887) 500 354,000 | 5 J. & D.| Phila., Read’g Term’l.| 1907-1927 
General M. " ,000 ,000, g, p.& 1. gu..end. PeP.r| 88 1892 | 1,000 406,000 5 g.| O—F. do do Aug. 1, 1932 

Wii SEE ATLANTIC CoasT LiIn|E RR. | 

Winona Snovigec Let M. , gold, s. f., r’d. at 110. F. pees 1°03 | 1890 | 1,000 384,000 | 5g |M. & 8.'/209 Adams 8t., Chicago; Sept. 1, 1915 

deemable after 10 years at | aetna ---0* 

Wiscas. Waterv.é Farm. {ww oe 000,000, red..| .... | 1901 100 &o. 671,800 | 5 g. |J. & J.|Phila., Real Estate Tr./ July 1, 1931 

Wisc. Oent. Ry.—1st gen. M. 7,000,000 Us.c*| ALL | 1899 1,000 | 23,748,000 | 4g.\J. & J. July 1, 1949 
Minn. Ter. &, os to cai at Mt 108 after 1910.| ....| 1900) 1,000 500, | Bigg.|J. & J. New York, Jan. 1, 1950 
Marsh.& 8.E.div. 1st .to callat105.%/s| 33/1901) 1,000 000 | 4g. \M.&N.!i waitian Coppell May 1, 1951 

> old, he yr Rk PR iene 475,000 | 5g. J. & J. b ry July 1, ’05-12 
Cnle. . 1st id, assumed.o*| 122 | 1885 1,000 776,000; 6 (|M.& 8./| ch. 1, 1916 
| tty ye 1st mort., pod, assumed...c*| 66/1882 1,000 604,000 | 6g. \J. & J.J (| July 1, 1912 

is. Cent. RR. con. M., 1st ld, , av'd.cte 416 1879 500 &eo. 656, | 5g. \J. & J. ti) do an. 1, 1 

mut eh tet it. i . 15,0 panece A 54/1895 1,000 951,000 | 5g. \J. & J. an. 1, 

Weee. Minn. & Pacisic—1st seo text), gold ite o*| 271) 1900; 1,000; 5,524, 4g. |A. & O.\C. G. West., N.Y.&8t.P.| Oct. 1, 1950 
‘oonsocket 4 Pase,—t0t Mint of Woon.c 9/1890; 1,000 Y | 5 A. & O.|R. I. Hos. Tr. Co., v.| Oct. 1, 1910 

Worcester Nashua ¢ Rochester- “4 600,000)..| 94 100 3,099, 5% in’04|J. & J.|Bos., Am.Loan &Tr.Co.|Jan 1,1905,2% 
Wor.&Nas. ( Wor. Nashua & Rooh. RR.bonds...c*| 47 | 1886 | 1,000 | x 4 Sa J. do do Jan. 1, 1 
1st M. of do do waxes 47 | 1893 | 1,000 | 511,000 4 J. & J. do do Jan. 1, 1918 
79 secures do do do ...c*| 47/18 1,000 | 735,000 4 |J. & J. do do Jan. 1, 1 
all equaliy. | ao do do .....' 47/1895! 1,000) 80,000 | 4 ‘A. & O. do do Oct. 1, 1934 
Year— sur. Lines owned.— Miles.| Lines owned.— Miles. 

1903-1904 ..... 94.328, ‘382 $1,049, 983 “$70, 198 a "066. ‘Sat ‘908, 654 Chic. to Trout Brook Jct., Wis.452 | Other branches................. 49 
1902-1908 ..... 4,234,771 1,001,709 owes 989,028 Pe yy to Ashland, Wis... /- Srasiage $0 Gite. Siam.. ot0.. = 
. aniz me Brano essemer............ ugby waukee, etc.... 

a Sis Railw by reorg woes eae ’ Stevens Point to Portage City. 71| Spurs to industries (65 miles 
Orricens._Chairman of Board, Myron ‘, Herrick, Cleveland; Prest- eRe REG) SB) SRAQEEEEE)...n-- 2. -o-nnoe 

dent, Joseph Ramsey Jr., St Leute, V V.-P., A. W. Krech, New York; | Marshfield to Nekoosa...-..... 

Treasurer, H. B. Henson, New York: Sec., J. H. Dowland, Uleveland. Grand total (incl. spazs operated 102 miles and unop. 65 m)...1,043 

DIRECTORS.—George J. Goud, Edwin Gould, Cyrus J. Lawrence, _itadow - ORGANIZATION.—Successor Jul 3 1899, of Wisconsin Cent. Co., fore 

Pierce, Alvin W. sree — w. 2 = iy New bi neh Be Bemeer is iy closed per plan V.68, p. 725; V.69, p. 29, "83, 133, 152. See V.70 Pp. 433. 

of Ft. Lous: Myroe aaa iy ag sina tans OE eet, SE K.—Stook authorized, common, $17,500,000; pref. 4 p. c. non- 


Melntosh, Robert Slickensderfer, Dan, R. Fonpe = 
Cleveland, and C. M, Spitzer of Toledo, O.—(V. 79, p. 101 2¢44; V, 80, p. 219.) 
a Re & Black River Valle it,—Brinkley. to Jacksonport, 
67 miles. pAggen Se SO veass m July 1, 1 to the Choctaw 
Okishoma & Gulf RR. for Soren’, y of interest, indorsed on bonds. 
Stock authorized, $1,875, paid in, $323,000. Of the ao 
bonds outatanding, $1 100,000 have cou ons out off for the first ten 
and $200,000 are ‘or extension to Batesville.—(V. 72, p. 789.) ) 

White Pass & ¥ — A mger-voy page 421. 

Wichita Falls Ry.—Henrietta, Tex., to Wichita Falls, 18 miles. 
Operated by Missouri Kansas & Texas Ry. under ea eee, ae 
bat — 1, 1930, providing for division of rates. 

arending June 30. 1903, gross, $56,883; net, ot $54,700 int. and 

neing fund. i 6,390; divs., $18,360.—(V. 73, p. 1161 V. 71, p. 865.) 

Wichita Valley.—Owns from Wichita Falls to Seymour, Tex., 3 
miles; completed in Sept., 1890. In Nov., 1903, the Wichita Falis 
Oklahoma y. was incorporated by the same interests with $200.0 000 
authorized stock to build from ichita Falls northeast about 75 
miles, of which 23 miles to Byers com “sy nowy. 1904. V. 78, p. 1276. 

— $6,000, oes, outstanding, $1, ook tn $100. Inl 197 in- 
Was scaied to 3 per cent to valg t " 190: inclusive, and again 

in in 1902 for 5 years to July 1, ae inclusive. Land and income notes 
(ee), o1e.er tt .,— Totes 5s) $68,249. os 67, p. 224; V. 76, 


$93,681, net, $55,202; interest on bonds’ 
$271 713; bo = 3 tio —(V. 76, p. 160; V. ore D. 1277.) 
Wilkesbarre & Scranton Ry.—(See Map Central RR. of N. J. o 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of ! 2 
miles is double track. from = ee 1, 1888, to 
Nav. Co. (which holds all the stock) ous = 3 existense 
less one year, at $47,500 per annum and ta Lease Y «-> 
Central of N. J. at 6 per cent on cost of 4. ($1,089,582) an Gun 
William’s Valley RR.—Brookside So L kens, Pa., 12 miles. 
Stock authorized, $120,000; outstanding, $90, ; par of shares, $50. 
The 58 of 1903 were to retire at C- the $87, Dec. 
1, 1911, the a my $33,000 for im rovements. V. 78, p. 1393. 
For year ending June 30, 1903, gress, $17,791. President and Gen. 
Mgr., CO. M. Kaufman, Tower City, Pa. (V. 78, p. 1393.) 
Williamsport & North Branch RR.—Hall’s to Satterfeld, Pa., 
and br., 47 68; leases ae Mere RR., 10 miles; total, 57 miles 
Stock ey $2,000,000) common, $925,362; preferred, $400,- 
000; od $50. The 4%8 of 1901 cover the road and 3,000 acres of 
coal ds in Sullivan Co., Pa., $250,000 being reserved for exten- 
sions. V. 72, p. 990, 1280. "Equipment trusts June 30, 1903, $75,000. 
EARNINGS.—5 mos., =} ee Pee Te 938; net, $23,318 
July 1 to Nov. 30. § 1903 -.@ross, 77 "284; net, 19,714 
— over 5 mos. oe ea, $9, 466 in "1904, ag’st sur. of $5,824. 
ear ending June 30, 1 88, $168,934; net, $40,772; ‘charges, 
833.35 356; balance, surplias, 87,4 6. “resident, 8. D. Townsend, Hughes- 
ville, Pa.; Sec. and Treas., H. C. Adams, N. Y. te 78, p. 2386. 5 
Wilmington & Northern RR.—Owns Wilmington, Del., 
Junction, Pa.,71 miles; branches, 17 miles; total owned, 88 
Storetces Reading, Pa., eto., 4 miles. General mort. bonds are 
pan te eg first mort. at maturity. qf, $1,500,000; 
outstanding, $1,500,000; par, 
tically the entire capital stock, which is deposited under 
trust mortga . i. road is leased to the Phila. & Read. Ry. for 999 
years from 1900, for interest on $760,000 bon gh ea * 
div. on stock, slile uarterly ( GF 25). V. 70, p. 127, 998; +P. 
758. No report since 1898—in 8, p. 1021. (V. 72, p. 340.) 
Winona Bridge Railway.—Owns bridge between Winona, 
Minn., and Buffalo, Wis., 1°03 miles; opened Sept. 1, 1891. Leased for 
30 years to Chicago Burlington & Quine = reen Bay & Western 
the former, it was reported in July, 1903, uirin, about two-thirds 
= the latter the balance of the $400,00 stoc V. 77, p. 2 
»CK.—$400,000; par, $100. Year ending June 30, 1904, TOSS. ’ $25. 
Tes: net, $18, 863; charges, $19,851; bal., def., g988. (V. 77, p. 252. ) 
Wiscasset Waterville & Farmington RR.—Wiscasset, P aan Bee 
to Albion, 42 miles (2-foot gauge); also partially constructed fro 
Weeks Mills west to Farmington, etc., Me., about 50 miles, of which 
15 miles to Winslow are = operation.” A ‘consolidation in 1901 (see V. 
73, p. 392; V. 71, p. 603; V. = p. 233; author- 
ized. $1, 000,000; outstanding June 30, 908. Pd%s\500; - 2 shares, 
$100 Real Estate Trust Co. of Philadelphia is mort. trustee. For 
year “ending June 30, 1904, gross, $41,929; def. under oper. exp., 
507. Pres., Leonard Atwood, Bullitt Bidg. ; Phila., Pa.—vv. 73, p. '392') 
Wisconsin Central wy pty Map)—SyYsTEM extends 
m Chi to Ashland, Wis., and Lake Superior iron mines, also to 





fro 

8t.Paul and Minnea es By the extension to Manitowoc and the car 
ferry across Lake Mic higgn. connects with the Pere Marquette and has 
a short line to the East. 





63. p. 117. The system includes: 





—- 
coum. 00,000; outstanding, common, #16, 147/876; pref., $11 
267, Man pe of shares, $100. After 4 per cent ——- on Doth 
S asses shall have been paid in any year, both shall participate equally 
in any further ra for such —_ The preferred hae’ the right to 
elect a majority of bg ee. n case of failure for two successive 
years to receive 4 p. c. 
Borps-—The new Let gen. mn. gold 48 ($27,000.000 authorized) are 
secured by a —p~ - A upon the lines of railway, bay = 
ment and other rn uired thereby, and alsd oy anes 
— own a ooueed under the plan; in J 2 4, $2, 241, 150 
ere reserved to retire underlying bonds still outstanding, and about 
$118,350 remained available for betterments, purchase of me A 
ment, etc. Of the generals, up to July, 1904, $892,000 were purchased 
in the open market and canceled. V.75, p.734,1204; V. 77, p. 1236, 


| yay md 5 months ending Nov. 30: 
Gross. Net. Oth.ine. Interest, etc. Bal., sur. 
.$2,999,441 $1,143,366 $15,334 $730,888 $427,812 
- & 943, 615 1 '066,511 21,120 728, 729 358,902 


er _ rt for year ending June * eg at length, wasin V- 
alee edit., P. 1606. the total —— traffic in 
oa ag S —- pa ore and 26°83 per cent 








mae of and fores' t_ produc re contributed 9°67 oer 8 cent of 
the ton miles hauled and 8° ST p F cent 0 rot the wy coremne*. Average 
rate per ton mile in wee mills, against 9°71 mills in 1893-4. 
1902-03. 1901-02. 1900-01. 

Gross earnings ........ 86466176 $6,651,862 36,041,470 $5,324,274 
Operating expenses. .. 4,342,439 4,205,993 3,883,374 3,446,463 

Net earnings. - 2, 1m. 737 $3465 445, 869 o8 Sa'ip 195,078 ,857,811 
Total net income ...... 271 74,933 .. 


1,882,574 
Fixed char., taxes, etc. 1 "750, 686 1, 760. 397 1, 78: 1,636,455 
Sur. for the 12 mos.... "$424,247 $724,072 $480,105 $246,119 

Depgtqens— fein ee Brown, William L. Bull, James C. ‘5. Dale 
Fred T. Gates, —— L. Edward W. Sheldon and Joseph 72 ale, 
New York; Francis R. Hart. ston; Henry F.Whitcomb an 
Morris of Milwaukee; William F. Vilas, M. Madison, Wis, 

OFFI an of the Board, Wm. L. Bull; President, Henry 
F. Whitcomb Milwaukee; Comptroller and Auditor, Robert mbes, 
Milwaukee; urer, William R. } ge Milwaukee; pocneeney. 
Chas. M. Morris, Milwaukee; Asst. eA 8. Dale, New York. 
N. Y. Office, 52 William Street—(V. 78ip at 79, p. 1636, 1650.) 

Wisconsin & apes a = tg from Quinnesec, Mich., 
to ms = — 8 miles. Extension from 
yy 18° A. moluded above, was opened 

— 1903, In guna 904, the Holmes & Sons’ ye bee get ex- 
from Pembine, Wis., westerly 42 miles, was purchased, exten- 

sion of 8 miles to be completed early in —". to a connection. 
Sor Bon 4, = ae Vay gh cars are taken by Lake Michigan 
Hoiry ‘Trans tion Co. to Chicago. Stock” o: uthorized and 
y~.. 51,500; ‘par nr value $100; current Mabilities June 30, 1903, 
$1,440,229. ‘Last co on paid was that at maturing Jul July 1, 1898. 8. A plan 





6 the rate Of | had been 
Sahel in Oct., 1904. “2 Sone. $122.7 "775; ee $1,190; 
charges, $59,638. Pres., J. P. eeuten, cago.—(V. 78, p. 2013, 2386.) 


Wisconsin Minnesota & Pacific RR.—Red Wine. Lamy. to 
Mankato, 95°7 miles; Red Wing to , la., 118°2 m.; branch to Clay 
Banks, 2°9 m.; Winona to Sim inn., 54:2 m,; total, 271 miles. 
Stock, $5,871, 600, allowned by o Chicago’ Great Western Ry., which 
company operates the road ae a part of its A. -—. under an agreement 
da Apr. 1, 1901, —— tor 100 years, providing that all net earn- 
ings above interes m bonds sh: go to the Great Western; ac- 
counts kept omnes Bay V. 73, p. 566. 

REPORT.—For the year ending June 30, 1904 (271 average miles), 
= V. 79, p..1344, shows: Gross, $678 ry net, $250,998; interest, $203,- 

00; bai., sur., $47,298.—(V. 73, p. 844 
“lemmas pase & Rochester RR.—Owns from Worcester 


Percent..$6yearly 5 5 5 544149 45% 5 4% 5% 

In 1904, Jan., 2% p.¢.; July 3 p.o.; in 1905, Jan., 2% p. o.—(V. 76, 
p. 104, 1409 ) 

ee eGo ples Bee RR.—Tennille, Ga.. to Hawkinsville, 
76 miles. V. 69, p. 189. Stock, common, $230,000; pref.;$70,000; par 
$25. Cent. of Ga. Ry. owns all pref. and $104, 300 common. 

Dividends, long, 6 to7 p o. yearly; 1904, Jan. 1,4p. ¢; June 30, 
3p.c. For year to June 30,1904, gross, $167, 587; uot, $0 392; other 
income, $7,376; o- and im rovementh, $10,590; di ; ’ 
$18,088. 8,, A. F. Daly, Tennille, Ga.—(V¥V. 77, p. 695, 1534, 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 


The following pages (Nos. 395 to 413 contain the leading industrial companies. 


Some additional statements will be 


found o on pages : 414 to 420, while various ~ evento are on page 422, and an index to still other industrials 1s on p. 421. 








es ~ INTERE iar) | Bonds—Princr- 





























MISC ELLANEOUS. Date | 8ize,0r| 4 nonnt / s INTEREST OR ‘DIVIDENDS. pal, When Due 
For explanation of column headings, &o., see noteson| of ar /outatandin |Rate ad | When /Where Payable, and by Stoch:s—Last 
tirst page of tables. Bonds} Value. | ®) Cen Payable Whom. Dividend. 
Beet BE Ca oa iccnicnsscencccccnsicasecassenececs seins $100 #12, 000,000 |See text./J. & D.|New York, 59 Broadw’y| Dec. 1,’04, 4 
Collateral trust mortgage, gold. Me............... ....-- 1898 |500 &&.) 12,000, 4g. |M. & 8.) N. Y., Mere. Trust Co. | Mch. 1, 1 
Aliis-Chalmers—Common stock, $25, ‘ ees owes 100 | 19,820,000 | ..---- | ---0- | 8 annensnnee, = | wane nnn 
Pref., 7%, cum. (as to assets & div. , $25, 000,000, text.) .... 100 | 16,150,000 |See text .—M. | N. Y., 71 Broadway. (Feb. 1, ’04, +1 
Amalgamated Copper—Stock, $155, ipa oa 100 153,888,000 |See text —F. Checks mailed. Feb. 27, 05, 1 
Amer. Agricul. Chemical Co.—Stock, com., $20,000,000.| .... S| DEE. cued.) cence. 5... ceesenoéene sh  Senbaans 
f. 6 p. ct. cum. (as to assets and div. ) $20,000, 600..| 222: 100 | 18,153,000 |6in 1904|A. & O.\N. Y., Office, 26 B’way.| Oct. 1,04, 3% 
American Bank Note—Stook. . .........2.0cccces cccecesccce- wae 50 | 3,600,000 6 Q.—M By check. Vee 29,'04, 2 
I, SEND, onnnsccnssdiuackavapacdananss qundocennnes 1902 | 1,000 | 833,000} 419 g. |A. & O.\N. Y., Bowl. Gr. Tr. Co./ Apr. 1, 19) 
American Beet Sugar—Common stock, $15,000,000...... stint 100 | 15,000,000; ...... Bee ees Tr re er 
Preferred stock, 6 per cent, non-cuin., $5, 000... vane 100 | 4,000; 7000 6 Q.—J. Checks mailed. Jan. 3, '05, 14s 
Amer. Bett Telephone—See Amer. Teleph. & Telegraph Co. 
American Oan—Pref. stock, 7 per cent, cum.............. —e 100 | 41,233,300 |5in 1904} Q.-—J. Checks mailed. Jan. 1,'05,1% 
American Oar é& Foundry—Com. stock, $30,000,000. G..| .... 100 | 30, °000; 7000 |See text.| Q.—F. | N. be — Trust Co. |May 2, 2 04, Ig 
Preferred stock, 7 per cent, non-cum., $30,000,000.@).| .... 100 | 30, "000; 7000 7 .—F. do Feb. 1, 105, 12 
American Ohicle—Stock, common, $6,000,000. ..... a 100 «6, 7000,000 12 in ’04| M’nthly| N. Y. Park Row Bldg. |Jan. 20°05, 1 
Preferred, 6 p. c. cum., $3,000,000.............-...----- vines 100 | 3,000,000 6in 1904) Q.—J. do do Dec. 31,'04,1 
Am, Cigar—Gd. notes, $20,000,000, gu.p.&1., red.10249.0./1901-2) 1,000 | 10,000,000 4g. |M.&S.15 New York. Mech. 15,’11-12 
American Colton O0il—Common stock, $20, 237, RR waekd 100 | 20,237,100 |See text.|Seetext |N. Y., Winslow, L. & Co.|Dee. 1, 04, 1 
Pref. stock 6% non-cum., sub. call at 105, $14, 562,300.) .... 100 | 10,198,600 |6 in 1904/J. & D. ~ = Deo. 1, 04, 3 
Debentures, extended in ey MA 71, p. 3374, 1010).c*| 1890 1,000 | 3,000,000 4% ¢g.| Q.—F. Nov. 1, 1915 
American District Telegraph yp don —Stoc WOO.| cane 100 3,844,7 21n1904|M. & N. ae. off, Dey St, »N.Y.| Nov.15,’04,1 
Amer. Dist. Tel. Oo. of N. J.- mae. "10 000,600 eaee...| «5. 100 | 9,720,000 |4 in 1904| Q.—J. (Treas off., 195 ’y, N.Y.|Jan. 23, ’05, 
American E. ee eee ‘ants 100 | 18,000,000 |8 in 1904|J. & J.|N.Y.,Co.’s Of., 65 B’way|Jan. 3, 05, 4% 
Amer. Hide é Leather—Common stock, $17.500,000...... ase 100 | 11,274,100] ...... PT iba eet lees SRR 
Pref. stock, 7% cum., $17,500,000. (See V 76, p. 104).| .... 100 | 12,548, 300 |See text. Q.—F. |  _......... Feb.15,’05, 1% 
1st M., $16,000, 000, g., 8. f., subj. to call at 115. Col.c*) 1899 1,000 | 7,837,000 62. 'M.& 8.) N. Y., Colonial Tr. Sept. 1, 1919 





Acetylene,—See Electro a, ¥. 61, ay 1107; N.Y. Carbide & Acet., 
V. 61, p. 1155; Un. Carbide, V. 78. p p. 

Adams ecg ct sg —An association formed in 1854 
but not incorporated, operating on about 35,000 — oy railroad, in- 
cluding Penn., C. B. & Q., Ches. & Ohio, N. ¥. N. & H., etc. 

Bonps.—In 1898 treasury securities were sane ‘with Mercantile 
Tr. Co. to secure (subject to prior indemnitication of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4 p. oc. bonds. 
These last were then distributed as a 100-p. c. dividend. V. 66, p. 470. 

DIVIDENDS.—Long 8 p. 6. yearly, but reduced in 1898,0n payment 
of 100 p. oc. div. in bonds, to 4 p.c.; in Dec., 1900, to -, 1904, 8 p. oc. 
yearly, and in Mar.. 1903 and Mar., 1904, 2 p. 6. extra each from the 
sale of certain real estate. V. 76, p. 436; V. 7. p. 90; V.78, p. 704. 

Albemarle & Ches, Canal,—See page 414. 

Allis-Chalmers Co,—ORGANIZATION.—Incorporated in N. J. on 
May 7,1901, to manufacture heavy engines, mining and other ma- 
chinery, combining Edward P. Allis Co. of Milwaukee, Fraser & 
Chalmers of Chicago. Rights of ey etc., see . A 74, p.1144. Ver- 
milye & Co. were interested. V. 72, p. 874, $37, 99 

In 1904 entered upon electrical, turbine and gas atin tield, leasing 
Bullock Ele«tric Co. for 25 years (with privilege of renewal for 25 years 
for 6 p. c. dividends on $1,100,000 preferred stock and division of 
profits witt the $1,000,006 common stock. V. 78, p. 1111, 2439 

PREFERRED DIVIDENDS. —- 1901, 5 Feb., 1904, 7 p. co. yearly; 
none since to Jan., 1905. :78, p. 1499. 

S8rock, Etc.—Preferred pene to 7 p. c. cumulative dividends and 
a farther preference of 1 p. c. non-cum. after ae ©. on common, into 
which it ts couvertible, $ for $. on May 1 till 1921; no bonds. 

REPORT.—Fiscal year changed so as to end June 30. Report for the 
year ending Apr. 30, 1904, was given in V. 78, p. 2439, showing: Net 

profits over depreciation. ete., $952,624; dividends on ’pref. (544 p. @.), 

853,125; bal, sur., #99, 499. Chairman of Executive Committee, 
Edward D. Adams. Chairman of board, Elbert H. Gary; Pres., B. H. 
Warren; Vice-Pres. and Treas., J. Chalmers; Vice.-P. and 8ec., W. 
W. Nichols, Office, 71, Broadway, N.Y.—(V. 79, p. 2087.) 

Amatvamated Copper Co,—ORGANIZATION, Etc. —Incorporated 
on April 27, 1399, in New Jersey, and purchased coutrol as follows: 





— vital Par —-—Dividends (p. c.)— 

Majoritt stock acquired - ock, ral. ’98. 99, ’00,’01.’02, 08. 04. 
Anaconda Cop. Min. (V. 78, p. Ft ig $80. os .000 $°5 10 18 36 138 4 a 
Bos & Mont.Con, Cop. & Silv. “Min 50,000 25 64 144 172 140 24 32 256 
Batte & Boston Con. Min .. Fy “09,000 1¢ Oe as «so. 1¢ ae 
Parrot Silver & Copper Co e. 2,208.5) 10 18 39 60 35 5 10 
Hennessy Mercantile Co........ .... - 1,50 0.000 (27) (2) (%» = «@ @) @) @ @) 

Also acquired all the SoRowing | stocks: Washoe Copper Co., $5,900,000; Colo- 
rado Smelting & Mining Co., $2. Y oa. Ov; Diamond Coal & Coke Co., $1, 500, 000; 
Big Black Foot Mi'ling Co., $706 


Statement to N. Y. ptoak ; V. 72, p. 1281. Stock was 
authorized June, 1901, to be increased from $75, 000, 000 to $155,000,- 
000, to purchase the stocks of Boston & Montana and Butte & Boston 
companies, per terms V.72, p. 1082; balance unissued reserved to 
acquire ae shares. itigation with F. A. Heinze is pending; 
v.77, p. 512, 1295, 1875, 2340; V. 78, p. 585, 770, 822; V. 79, p. 214. 
As to United Metals Selling Co., see V. "6, p. 332. 

Boxps —Only bonds are Bos. & Mont. 7s, $300,000, due $100,000 
Nov. 1, yearly to 1907, and Butte & Boa. ‘6s, #1,500,000, due Apr. 
1,1917. V.72,.p.1281. See V. 71, p. 545. See V. 72, p. wo 
DIVIDENDS .... § 1899. — 1901. 1902. 1903-04, 

Per cent...¢ 2 72 214g 2(4Q-F) 1 (nek Monahs 
EARNINGS of ‘constit. cos. aii ending June 1, 1904, (V. 79, p. 149.) 
OFFICERS.—President, Henry H. Rogers: Sec. and Treas., A. H. Melin, 

Directors: H. H Rogers, Wm. Rockefeller, Wm. G. Rockefeller (re 
signed), A. R. Flower, F. P. Olcott, Robert Bacon, Jas. Stillman and A. 
C. Burrage. Office, 42 B’ way, New York.—(V. 80, p. 234). 

American Agricultural Chemical Co,—ORGANIZATION.—In- 
corporated in May, 1899, in Connecticut, under special charter, and 

acquired control of fertilizer companies (including Listers’ of New- 
ark) named in V. 68, p. 974, and V. 72, p. 672; V. 73.  D. 664; V. 75, p. 
241, 292,440; V. 76, p. 867: V. 77, p. 399. See V. 7 p. 545. 

DIVIDENDS on pref. to Oct., 1904, 6 p. c. yearly th o ). 

REPORT.— Pa go for year ending June 30, 1904, in V. 79, 784, 
showed: Total net income, $2,148,925; improvements, bettecments, 
ete., $648,154; div. on pref., 6 per cent, #1, 071,981; balance, $425,790, 
Pres. op John F. Gibbons, New York; Sec., “MA L, Galbraith ; ‘Treas., 
Thomas A. Doe. New directors Sept., 1903, V 77, p. 695. N. Y. ottice 
26 Broadway.—(V. 77, p. 399, 695; Vv. 79, Dp. 784.) 

American Bank Note Co.—Founded 1795; incorporated in N, Y. 
im 1858; re-incorporated in 1879. 

Drvs.— poy 1895 to ’98. e — by ba ?. 1904. 
Per cent.§ 8 year 6 year! 6 

Payable ‘goat 1 iP. o. each in M. & 3. nk fen ¥. 4 oa in J. & D. 

Chairman, E. onverse, 78- 86 Trinity P’ —(V. 78, p. 289.) 

American oon Sugar Co.—Inco acates on March 24, 1899. 
Dividends paid from Oct., 1899, to 1905, both inclusive, 
6 p. oc. —_ iy (4% OI, See prospectus 7} . 68, p. 280, 616; “Beet 
po al port with estimated profite for year 
ending f—— 30, 19 , in V.78, p. 1389, showed: Total income, $3,498,- 
555; profit from operation, #9 5 473; cost of maintenance’, $461,963; 
profit of campaign, $533,511; expenses and interest, $260,000; div. on 





Et.) (6 p. 6.), $240.000; charged off, $2,042; bal., sur.. $31,469. Pres., 
et ee Oxnard; Treas., John E. cker, 32 Nassau St., N. ¥.—(V. 74, 
p. 88 Vv. 76, p. 812; V. 78, p. 230, 1389.) 

American Bicycle Co.—See Pope Manufacturing Co. 

Amertcan Can Co.—ORGANIZATION. —Incorporated in New Jer- 
oor, = Mar. 19, 1901, as a consolidation of about 100 concerns. See 
V. 72, p. 582, In 1903 operated 31 can factories, one or two machine 
shops and two detinning plants. V. 76, p. 969. 

Stock outstanding, $41,233,300 each of common and 7 p. ¢. cum. 
pref. Div. on pref., 249% Sept. t. 1903; 1904, 5% (A &O); 905, Jen. 14%. 

Report for year ending March 31, 1904, in V. 78, p 1546, showed 
net, $2,394,510; div. on 7 (5 p. 6 % $2, 061 6805 bal., sur., $332,845. 

Chairman of Board, D. G. Reid; Presi ident, W. ’ T. Graham; Treas., 
F.S. Wheeler; Sec. & ‘Asst. ‘Treas., ay. Directors, 
Apr., 1904, V. 74, p. 885. V. 78, p.1551. —(V. 79, p. 2149, 2644.) 

American Car & Foundry.—ORGANIZATION, ETc.—Incorporated 
in New Jersey on Feb. 20, 1899, as a consolidation. Manufatures 
freight ani passenger cara of _— and steel. V. 68, p. 280, 377, 
1029; V. 71, p. 86, 545; V. 73, p. 9 

DIVIDENDS on com-? 1900. i901. 1902, 1903. 1904 None 

SS REE Llp.o. 2 yearly 4% Feb., 49; May, le since 

For 7 mos. ending Nov. 0, 1904, gy Lge against, $3,640,323 
in 1903. V. 79, p. 1463. Business Nov., 19 V. 79. p. 2646. 

Report for year ending April 30, 1904, —_ in V. 79, p 101, show- 
ing net earnings $4,496,863; dividends on pref stock ci 6); $2,- 

,000; on common (3 p. 6.), $900,000; surplus, $1,496, 

OFFICERS.—Pres., Fred’k H_ Eaton; Chair. of Exec. Com., W. K. Bixby; 
Treas., 8. 8. De Lano; Sec., D. A. Bixby, St. Louis,Mo. Directors, V. 
72, p. 1239; V. 74, p. 1357. N. Y., 25 Broad 8t.—(V. 80, p. 118.) 

American Cement Co.—See page 414. 

> American Chicle Co,—ORGANIZATION.—Incorp. in N. J. on June 

2, 1899, and consolidated the leading chewing gum interests.—V.68, 

871, 1130; os p. 197. See V. 71, p.545. Div.: On pref., Oct.,’99. to 


1905, 1 4808: u, (6 p. co. per an.). Common llg p. c. Oct., 1899; , 


i 0.3 1 p.c.; 1902, Jan., 2 ; Apr., 1902, to Jan., 1905, 
eon ‘inc . C, ‘monthly. Total un vided rofits June 30, 1904, as 
er LM sheet, after aying dividends in 1903-04 ($900, 000), were 
988,000. Pres. .» W. J. White, Cleveland; Sec. and Treas., H. Rowley. 
Ottice, Park Row Bldg., N. Y.—(V. 77, p. 197; V. 79, p. 271.) 

American Coal—See p. 414. 

American Cigar neering ey —Controllei by American 
Tobacco Co., which owns entire $9,975,000 stock and guarantees the 
$10,000,000 4 p.c. 7 notes (authorized issue limited to $20,000,000); 
see V. 74, p. a 4 78 p. 1393. Properties owned, including Havana 
American Co., p. 185, 284, 937, 1037; V. 73, p. 958; V. 75, p. 
1255. Report mA p. TY. year 1903, Vv. 78, p. 990, showed: net earn 
ings over expenses and charges, $807,012. (V. 78, p. 990, 1393.) 

Am. Cotton Co,—July, 1904, 8ec. & V.79, p. 787, 1333; V. 80, p.118 

American Cotton Oil,—Incorp. Oct. 14, 1889, in N. J., to succeed 
Amer. Cotton Oil Trust. Has works in various southern cities, eto., for 
manufacture of crude and refined cotton oil, lard, soap, fertilizers. ete. 
List of subsidiary companies, V. 77, p. 1872. 

Stock, Erc.—The stock pool expires by limitation in Nov., 1904. 

IIVIDENDS.— 1898. 1899, 1900. 1901. 1902. i903. 1904 
Common, p. ¢... } 4 3 2 x6 x4 Dec., 1 
Preferrad, p. ¢.. § 6 per cent yearly to date. 

x Includes annual payment in December and 2 p. ¢. following June, 

REPORT.—Report for 1903-04 at length in V.79, p. 2145, 2155, a 
— $979,835, after meeting = penses of administra... interest, 

nt. on deb. bonds, $135,000; balance, net income, $844, 835; di 
oe. on Pi (6 p.c.), $611 916; div. on common (1 p.c.), $202, 371, 
us ae 3,873,308 $30,548, against $108,681 in 1902- 3. Profits: 
a 19 1-0! 3 ’O2- 03, $1,665,081; ’03-04, $979,835. 

Sesame teens dent, George A. Morrison; Vice-President, Robert 
F. Munro; Sec. and Treas., ustus E. a h. 27-29 Beaver 8t., N. Y. 
Tranfer agts., Winslow, Lanier & Co. - (V. 80, p. 118.) 

American District Telegraph Co. of New Jersey.—ORGAN- 
IZATION.— Incorporatej in New Jersey in Nov., 1901; operates in most 
< the large cities and towns in the U 8. except New York Cit Has 

bet pot ountract with the Western Union Telegraph Co. “tor collection 

delivery of monet and is also engaged in all kinds of ele trical 
protective service. V. 77, p.148. Dividends in “1903, Apr., July, and 
Oct.,{l 44 p.c. each; in 1904, 4 p.c.; 1905, Jan.,1. See V. 78, 704. 4. Pres., 
La . Clowry; Seo., @. R. Johnston; Treas , M. T. Wilbur, (V. 78, 


American District Telegraph Co. of N. Y.—See page 414. 
American Express.—An “ Association” formed under the laws 
of New York — in 1859 and 1868. Not an incorporated couaeey. 
Operated in Dec., 1900. on about 45,000 miles of railroad in the 

nited States eens Boston & Maine, nearly all the Vanderbilt 
lines, Illinois Gent., etc. Leases for 6 iw from July 15, 1904, t 
trolley express business in New York and Westchester of ehsnalican 
Express Co. V. 79, p. 153. Dividends. pt J an. sinee 1882; from July, 
1901, to Jan., rg 1 > 6. extra was semi-annually from invest- 
ments. V. 78, p. 1 President, J. yo Treas., James F. Fargo, 
65 Broadway.—(V. HF Pp. 2036; V. 79, p. 153.) 

American Grass Twine Co.—See page 414. 

American Hide & Leather Co.—ORGANIZATION.— Organized 
in New Jersey in 1899. V. 69, p. 493. In Jan., 1901, said to control 
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xp a | or | Par | Amount | Rate Per| When [Where Payable, and by rine 
For explanation of column headings, &c., see notes on} ate Per ere Payable, F 
ws first page of aaings, | Be onde! Value. ‘wemeeeetens Cent. puouiite Whom. Dividend. 
Amer. ieo-Dom. stock, $25.000,000 (V. 72, p. 392, 534).. nan $100 $23,871,100 See conta -F. 15| B’way &28th 8t.,bych’k|Feb. 15, ’02 
Pref. stock, 6%, cum., $15,000,000 (V. 72, p. 392, 534).| ---. 1 14,920,200 [eee tex text | e35 15 oO do —— 02, in 
Collateral trust bonds, $4,346, 000, i eee | 1902 | 1,000, 1,970.06 . & O. New York. Apr. 1 1920 
Underlying bonds, incl. Knickb. 58 due Feb. 1, 1905...| .... — fg ees ee re ees ee 
Amer. Linseed—Pt. stock, 7 p. ©., non-cum., 216; 750, 000. is 100 | 16,750,000 |7 in i300) Q@—i.| ji csece aoen Sept. 15’00,1% 
American Locomotive—Common "stock, #25, 000, 000... | see 100 | 25,000,000 | _ ...... | im. t x sae sae 
Pref. stock, 7%, cum., $25,000,000. (Bonds, see text).| .... | 100 | 24,100,000 |7in 1904) Q.—J. Checks mailed. Jan. 21,05 1% 
American Matting. —Preferred stock (7 p. o. pref., cum.) alain 100 14,440,000 ...... Selden Check from Co.’s office.| Oct.15,’99, 1% 
lat M., $5,000,000, g., sink. fund, subj. to call ‘at 105. al 1899 | 1,000; 3,810,000 6g. |\J. & D.|N. Y., Guaranty Tr. Co.| Deo. 1, 1914 
American Pneumatic Service—Stock, com., $10,000,000..| .... | 50 | OGB.G00 | acccee | coos oecerenes “poe nee 
Preferred, 6 per cent, wyyo $5,000 aes o “prneee| iste | 50 F oy a See Sa la ; i. By check. re 20, - os 
New M., $1,600,000, g.,8 f. (underlying bds., text) eae | x 5 2. . “. .. seteeeenee 
American Radiator—Com. oes GRO IOO .. .ccane coccce ame i 100 4,893,000 lgee text.) Q.—M, |Off. ane 4 Mich. Av.,Ch./ Dec. 31, One ; 
Pref. stock, 7 p. c., cum., $5,000,000 . | ses. | 100 3,000,000 |7 in 1904) -F.15 do Nov. 15,'04,1% 
American 8wer Pye let M. "$2, 500, 000, ‘s. vs call 105. K/ 1900 |500 &c 1,587,000 | 6g. |M.& 8.) N. Y *Kniox. Tr. Co. | Mch. 1, 1920 
American Shipbuild ing—Btock, common, $15,000,000....| .... | 1 7,600,000 |See OS | | peer Sept.1, 03, 1 
Preferred, 7 per cent, non-cum., $15, 000, iincecsssessel ccoo | 100 | 7,900,000 |7 in 1904! Q.—J Cleveland, Ohio. Jan. 16,’ 05,1 
Amer. Smelt. ¢ Refining—C ommon stock, $50, 000, esl cess | 100 | 50,000,000 |5 in 1904; Q.—J Y., 71 Broadway. |Jan.1 7,05, 134 
Pref. stock, 7 per cent, cum., $50, SERS see 100 | 50,000,000 \7in 1904, Q.—J do do Jan.10,’05,1% 
American snus -Stock, common, $12 500, PORES | sce | 100 | 11,001,700 |10 in '04| Q.—J. |N. Y., Morton Trust Co.|Jan. 3, 05, 2g 
Preferred, 6 per cent, non-cum., $13, 500, 000.. | aces. | 100 | 12,000,000 |6in 1904; Q.-J do do Jan. 3, 05, 1g 
American Sleel Foundries—Stock, common, $20,000 ),000. , can 100 15,500,000 | cnaues | scose | — _ cupeescncs. _ | . cvesse ; 
Preferred stock, 6 per cent, cumulative $20 000, 000....| <- 100 | 15,500,000 |See text.| Q.-F. N. Y., 74 cee ~ ad Aug. 1, ’04,1 
American Steel Castings 1st mortgage, gold.G....... | 1897] ...... oraeee | ¥. & N, do Nov. 1. 1912 
Amer. Straw Board—\1st M., g., 8. f., sub. to call. IB......| 1891 | 1,000 373,000 6 g. & A! Bos., Inter. Trost Co. | Feb. 1, 1911 
American Sugar Refining— Common stock, $45,000,000 | | 100 | 45, 000; 000 |7 in 1904) Fa. —dJ. Checks mailed. Jan. 3, "05, 1% 
_ Pret. atoc k. 7 p.c. eum. (not pt. as as to ase’t), $45 .000, 000 100. 45, ‘000, 000 '7 in 1904'See text! o 0 Jan 3,’05,1% 
about 75 per cent of the ye! leather output of the country, including | STOCKS. a $15,000,000 each common and preferred is- 
compan ies mentioned in V. . Pp. 925 except Webster & Co. and R. ; sued, common, $ 00,000; pref., as intable. Dividends—On pref., 


Suhm L. Co. See V. 70, p. 7 and application to list V. 72, p. 673 
Divipenps.—First div. (quar.) on pref.,1 p. c., payable Feb. 15, 1905. 
Bonpbs, Etc.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 

if pape at 115 or less, or if not will be invested in other securi- 

ties. J. & W. Seligman & Co. financed the consolidation. Status 

Sept., 1903, V. 77, p. 771. Report yee ending June 30, 1904, in 

Vv. 73, p. $67, showing earnings, including those of subsidiary com- 
anies, $1,204, "601; int. on bonds, $511,500; renewals, repairs. gaming 

unds, etc., $401 »829; ot sur., $291, 272. Pres., Thomas 

Directors, June, 1904, 1, p. 403; V. 73, p.495; V. 77, 1. 771; V.79, 

p. 105. Office, 96 Oliit St. —( V. 79, p. 105, 629, 9 
American tce Co,—ORGANIZATION.—Incorporated in New Jersey 

on March 11, 1899. and in October, go had ooquure’ most of the 

$10,000,000 stock of the Consolidated [oe Co. of New York (see V. 65 

; 461) and the $10,000,000 stock of the Knickerbocker Ice Co, of 
aine. For list of plants, 6 ete., TP gh pA ss, 793; V.70, 
. 585; V. 71, p. 1014, 1121, lies. 1271; 712, . 78, p. 1963. 

nsacts a wholesale and retail business in’ 1 york “City; Phila- 

delphia, ae Boston, Mass.; Baltimore, Md. ; Snes, D. C.; 

Camden, N. J; Cape May, N. J., and Atlantic City, N - 2 
In May. 1904, the Boston Ice Co. purchased control of the Independa- 

ent Ice Co. of Boston, euaranteeing, it is understood, the latter’s 5 p.c. 

bonds due 1922, int. M. &N., Amer. L. & Trust Co., Boston, trustee. 

V. 78, p. 1963 
REORGANIZATION pees ee suggested in Jan., 1905 (V. 80, p. 

165), provides for the organization of a holding company under the 

laws of New Jersey to be known as the American Ice Securities Co., 

with $20,000,000 authorized capital stock, all of one class, in $100 
shares, to be issued in exchange for the stock of the American !ce Co. 

(840,000, 000) and ¥ six p. o. debentures to fund the 164, per 

cent accumulated dividends on the pref. stock. An underwriting syn- 

dicate, composed chiefly of directers, has been formed to take up the 

debentures at 70, 80 that stockholders who desire may receive 70 p. c. 

in cash in place of bonds allotted. The basis of enehanges a thus be: 

= receive~ 


$100 principal of existing— Stock. Bonds, 
Common stock ($25,000,000 authorized) ................ $20 hs 
Preferred stock (@15, 000, 000 authorized) ............... 100 16% 

DIVIDENDS.—On pref’d Oct. '99, to Apr., 1902, 6 p. c. yearly; none 
since. On com., Nov.,’99, to Feb., 1902, 4 p none since 

Bonps. —Of the 5 per cent collateral et bonds, $2 2,503,000 were 


used to reduce the floating debt; $320,000 have been redeemed 
and canceled and $218,000 were My and held by the 
company on Apr. 1, 1904, and $1,783,000 were issuable to retire 
$1,568,000 underiying bonds and real estate mortgages, of which 
$391,950 were owned by the Sumpene. etc. Underlying securities, etc., 
V. 75, p 242. The “underlying bonds” above include Maryland Ice 
bonds ($250,000 due Mar., 1940), see V. 78, p. 230, 585. 

RePorRT.—Fiscal year now ends Oct. 31. Report for 10 months end’g 
Oct. 31, 1904, with bal. sheet, was in V. 79, p. 2745, showing: Geees 
receipts, $6, 298,844; total net income, $1, 152, 630; bond interest and 
other deduction, $606,912; add net protits of subsidiary cos, inexcess 
of dividends received, $19, 732; balance. net profit, $565,450. "oy 
of stockholders’ committee at length in V. 77, p. 2337; V. 78, p. 585. 

DrrRecTors, Etc.—Wesiey M. Oler (President); Guy B. Johnson ( Vice-Pres’t 
and Treas.); Edward T. Bedford, Charles T. Barney, John A. Sleicher, John 
Greenough, Charies I. Hudson, Enos Wilder, William G. Crenshaw Jr.. K. 
Thompson and Miles M. O’Brien. Secretary, J. R. Bennett. Office, 1178 Broad- 
way, New York.—(V. 79, p. 2644, ‘29745, 2749; V. 80, p. 165.) 

American tron & Steel Mfg.-—See p. 414, 

American Light & Traction.—See page 414. 

American Linseed Co,—See page 414. 

American Locomotive Co,—ORGANIZATION.—Incorporated in 
N. Y. on June 10, 1901, as a consolidation of the various Sw) 
(See list, V. 73, p. 80. "Vv. 72, p. 1189; V. 73, p. 84,186,724. In Mar. 
1904, the entire capital stock of the Loc omotive & Machine Co. of 
Montreal was acquired (V. 78, p. 1111, 1393, — and in Jan., 1905, 
of the Rogers Locomotive Works. Co-operates with Gen. Electric Co. 
in construction of electric locomotives; see V.79, p. 1022. 

DIVIDEND, Eto.—Dividend on pref.. 1% p.o¢., quarterly, Oct., 1901, 
to Jan., 1905, both inclusive. Bonded debt of constituent companica 

Dickson Mfg. Co, lst 5s, $563,500 (assumed), maturing Nov. 1, 1927; Rien mond 
Locomotive 450,000 gold consol. 6s, due Apr 1,129 (assumed) of which $118,000 
owned by Amer. t.0c. Co.; International Air Power (Rnode Island Loc. W’ks) 
Ist 4s $200: 00 (not assumed), due Feb. 1, 1¥19, but subject tocall at any time: 


to ensure the eventual retirement of the last-named $400.000 exch of common 
and pref. Amer. Loc. stock are held in trust. Locomotive & Machine Co. of 
Montreal Ist 20-year gold 4s, $500,000, cated Mar. |}, 1904 ($1,000 each), guaran 


teed principal! and interest by Am. Loe. Co., which owns remaining $1,000.000 of 
authorized issue: int. Mar and Sept. at Roy»! Trust Co. of Montreal, trustee; 
Rogers Locom. Works, $455,000 first s. f. 5s, due May 14, 1¥21 

REPORT.—Third report for year ending June 30, 1904, was in V. 79, 

1022, showing net earnings, $5,663,766; interest ‘and discount, 
238, 226° dividends on pref. atock (7. .¢.), $1 ,750,000; extraordinary 
improvement and betterment fund, $ 000,000 ; bal., sur., $2,675,540, 

OFFICERS.—Pres., Albert J. Pitkin; 1st V. P., James E. Sague; 2d V. 
P., R. J. Gross; 3a V.P. & Sec., ss Best; Treas.,C. B. Denny ; 
Comptroller, Cc, E Patterson. Office, 25 Broad St., N.Y. Directors, 
June, 1904, V. 72, p. 1240; V. 78, p. 2387.—(V. 79, p. 1022.) 

Amertoas mpieins Gowns consolidation incorporated Sept. 27° 
1897, N. J.— rr A » p. 619; V. 70, p. 478. Litigation, V. 79, p 2589; | 3 
Vv. 78, . 770, 122! 

REORGANIZ ATION. —The plan [V. 76, 595, V. 77, p. 0 
——* Fred’k Uhlmann, Chairman Standard Trust ‘ob any a~ 


Jan., 1098 to Oot, “399, incl., 7 p. o. per an. (1% Q.-J.); none since. 

Bonps. -Walter G. Oakman and Geo. R. Turnbull are trustees. V. 
* . 956, 1013, 1195. Of 1st 6s shown in table above, $335,000 were 

t. 31, 1904, in treasury. 

"REPORT for year ending Aug. 31, 1904, V. 79, p. 2083, showed 
Profits above interest and $81,495 for improvements, etc., $116,515. 

OFFICERS.—Pres’t, Chas. A. Stadler; Sec’y, F. D ’8. Bethune 
Treas as., Louis L. Stanton. Directors, Nov., 1904, V. 79, p. 2149 N.Y. 
office, 63d St. & E. R.—(V. 79. p, 20683, 2149, 2589.) 

American Pneumatic Service.—See page 414. 

American Radiator.—Incorp. in N.J.on Feb. 10,1899. See V. 
68, p. 329. Stock, see table above. Dividends on pref., May, 1899, to 
Nov., 1904, inclusive, 1% p.c quarterly (Q-F 15). First dividend’ on 
common, 1 p. ¢., quarterly, paid Deo. 31,1904. Report for year end- 
ing so. 31 1904, with bal. sheet, V. 78 . DP. 986, showed: Net profits, 

517; 7 p.c.on preferred, $210,000; balance, $330,517. Pres., C. 
M. Woolley. —(V. 79, p. 629, 2088.) 

American Sewer Pipe Co.—See page 414. 

American Shi ootdtn Co,.—ORGANIZATION. — Incorporated 
in New Jersey on March 16, 1899, to unite - shipbuilding and kin- 

red interests of the Great Lakes. V. 68, 770; V. 70, p. 896; 
V. 71, p. 344, 1014; V. 73, p. 390. 4 on pete ‘July, 1899, to Jan. 16, 
1905, nolu., 7 p.c. per an. (1% oJ -) On common, 4 p. c. for year, 
—_ quarterly e0., 1902, Mar., June and Sept., 1903; in Jan., 1995. 

vidends on common were passed for the present. V. 77. p. 2036; 
V. 80, p. 224. Report for year ending June 30, 1904, in V. 79, p. 1640, 
showed: Net — ae SA. 175; div. on ‘pref., $553, 000; div. on com: 
mon (1 p. 6.) $76,000; depreciation, maintenance, reserve. etc., $288,- 
048; bal.. sur., ein 127. Pres., James C. Wallace, Chic ; Vice-Pres. and 
Treas. Soaceens Sec., Ora J. Fish. Directors, Vv. 73, p. 390; V. 
27, D. "1466; V. 79, p. 1463. Office, Cleveland, O.—(V. 80, p. 224.) 

Americans row ae Oo: Refining Co —ORGANIZATION, Etc.— 
Incorporated April 4, 1899, under laws of New Jersey, Vv. 68, p. 
668. Owns and operates plants for the smelting of ores and the 
treatment of le bullion, yd bullion and copper matte in Utah, 
Montana, Colorado, Kansas, raska, Illinois, New Jersey, Mexico 
and elsewhere. The principal merchantable products are bar gold and 
silver, pig lead, electrolytic copper and blue vitriol. Controls the 
Kansas Cit yd Smelting & Refining Co.,the Omaha & Grant Smelting 
Co., ete. st of plants, PS ag of stock, a, see V 68, p. 975: V.68,p 
471,523; V. 70, p. 232, 281. V. 76, p. 974; V.77, 2840; /< 79, p. 1041. 
Contract with Federal Mining & Smelting Co., 94. 

In Apr., 1901, the property of M. Guggenheim’ 8 Sous bane acquired, 
the stock being ‘increased from $27,400,000 each of common and pre- 
ferred to $50,000,000 each. The output of lead cam silver, it is stated, 
is now about 85 per cent of the ee in the U. 8. _V. 7), p. 1271: 
V. 72, 138, 724; see circular in V. P 185. V.71, p.1 71. 

Omaha & Grant Smelt. 1st 6s, due Mare 1, 1911, $663, 000, retir- 
able about $70,000 annually »y sinking fund, are the only bonde 


DIVIDENDS on pref. to Jan., 1905, inclusive, 7 P- ©. per an. (1% Q-J) 
On common, in 1904, 5 p. o; in 1905, Jan., 144 p. ¢ 

REPORT.— Report for year ending April 30, 1904, at length in V. 79. 
p- 1022, 1041, gr Gross, $9,425,442; net, $7,814,319: dividend, 
on pref (7 $3,500,000; div. on common "(2g p. 6.), $1,250,000; 
bal., sur., $ 64,318 

DrrecTors—E. W Nash (Pres’t and Chairman of Board), Daniel Guggen- 
heim (Ch man § x. Com,), |saac Guggenhe'm (Treas ), Solomon R. Guggenheim, 
Morris Gugg’vheim, simon Guggenheim, H. L. Higginson, Grant B Schley, 
A. K. Meyer, D. H. Moffat, M. D. 'hateher, J. B. Grant, Guy C. Barton, Dennis 
sheedy, N. Witherell, A. Hilers, H. L. Terreil, Barton Sewell, Vice Prest 
Edgar il Newhouse and Edward Brush, 71 Broa iway. —( V.72, p. 2° "8; V.80, p.165.) 

American Snuff Co,—Incorp. in N. J. on Mar. 12,1900. Amer. 
Tobacco owns $7,500,000 common and $2,500,000 pref. stock. For list 
of properties merged, see V. 70, Bas “yY 634; statement to N.Y. Stock 
Exchange, V. 72. p. 625, 672; V. 428. Dividend on pref., Jan. 2, 
1901, to Jan., 1905, “<4 c. yearly. Pity. on common, Jan., 1903, to 
Jan., 1905, incl., 10 p. o 

REPORT.—Report for year ending Dec. 31, 1903 (in V. 78, p. 986), 
showed: Net earnings, $2,177,828; div. on pref. e357 85s G.), $72 0,000; 
div. on common (10 p. c.), $1, 0060,1 0; bal., sur., $3 Pres., Mar- 
tin J. Condon; Sec. and Treas., E. D. Christian, 111 Firth Ave., N. ¥.— 
(V. 75, p. 1255; V. 76, p. 540; V. 78, p. 986.) 

American Soda Fountain.—See page 414. 

American Spirits Mifg.—See DISTILLERS’ SECURITIES CORPOR’N. 

American Steel Foundries Co,—See page 414. 

Am, Straw Board,—See United Box B. & P. Co.; V.78, p.766,2601. 

American Sugar Hefining.—A N. J. corporation, successor in 
Jan., 1891, of the Sugar Refineries Co. = in 1887; plan, V. 
51, p. 609. Capital stock, fenety $50,000. , was increased 
in *Jan., 1892, to $75,000,000 (half pref.) to acquire the capital, 
stock of the four Phiiadelphia refineries and a controlling interest in 
the Baltimore refinery. Spreckels’s refinery in California has been held 
ander lease to the “ Western Sugar Refining Co.,” of —. the “trust” 
owns one-half the stock. Beet-sugar interest acquired, V ; 
V. 77, p. 771; age peat, V. 63, td 1157; V. 64. p. 40; Vv. 70, p. 
dae, 1051; we F . eo 72, p. 113 Beet ea refineries in 
ore V 86, p. 1327 68.5. 280,789 koee Te 7,1194, In 
June, 1900, three mya Ss were consolidated ‘as the Nat. 
Sugar Refining Co. a A . 1096; V.71, p. 31). See V. 70, p. 
489, 634, 998, 1051; 71 P. pte 237, 699. inddpendevie.¥. 73,p. 238. 
Estimated to have au pile ed in'1902 about 65 per cent of the output 
of refined sugar in the U.S +9 a8 against 90 p. c. formerly. V. 64, p. 328; 





pository),i,hungup. V. 76, p. 1409; V.77, p. 38. see V.79, p. +S 





V. 71, p. 31; V. 67, p. 632; V. 69, p. 1104; v. 74, p. 96; V. 76, p. 160. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—-Prinei- 
lanation of col headings, &o tes Pot ert | Amount When |Wh Sie, and by|"Baske tae” 
re ation of column ngs, &., see no on r en ere payable, and by ‘0c. 
caaliea first page of tables. Bonds Value, ‘Outstanding "Sr Payable Whom. Dividend. 
American pen ate aed 4 pe ae rcentrental....| .... | $100 Igia 5 —M. |N. Y., West. Union Tel.| Deo., 04, 144% 
American Telephone sree ae US $250,000,000-:| ---. | 100 /131, S36. ‘000 Tq = 5h aaa se baie an.16,'05, 244 
Collateral trust wih mom ge oar. OB (Vv. 70, p. 40)....¢*| 1899 | 1,000 28,000,000 4 J. & J.|N.Y.,Manh.Tr.,& Bost’n| July 1, 1929 
Collateral trust notes, a oB. 1904 1,000&0) 20,000,000 3 > * iro May 2, 1907 
Am. Bell deben.OB. . 72, 2 13555 Vv. 70, p. 40.c*| 1898 1,000 | 10,000,000 4 J. & J.|Bost., Nat. Bk. of Com.| July 1, 1908 
Amer. Thread—Pref. stock, 6. 000 5 p.c., cum.,g.or 2) .... | 5 | 4,890,475 5in 1904/J. & J.|Guar. Trust Co., N. Y.|Jan. 2, ’05, 2% 
lst mortgage, $6,000,000, gold ee ee eed G.oc”| 1899 500 &eo. ,000,000 |\4g.or £2)J. & J. do do Jan. 1, 1919 
American Tobacco 0o.—Com. stock ($100,000,000 auth.).| .... | 100 | 40,343, Geel asec « es « or ecccae wens 
Pref. (also as to ass.), $80,000,000 6% cum. Seetext..| .... 100 | 78,6 6 100 |See text.|} Q.—J. N. Y., Morton Trust Co,|Jan. 3, ’05, Lig 
ones bonds (notmortgage), ee. 0 auth Mo.c*&r| 1904 50 &e.| 5€ O0418 6g. |A. & 6.| New York. Oot. 1, 1944 
do 78,6 NP a ag *&r| 1904 | 50 &c. 78.080. 100 4g. \F. & A. do Aug. 1, 1951 
conv! Tobacco gold deben., $2,' 000,0 00 (V. 70, p. 331) 9 1,581,100 7 «. |A. & O.| Baring, Magoun & Co. | Apr. 1, 1905 
American I en 4,000,000 |4in 1904) Q.—J. Checks mailed. Jan.15,'05, 1% 
f. atock, 7 per oe, cumulative, $2,000,000. . 1,648,800 |7in 1904) Q.—J. do do Jan.15,’05, 1% 
Den.,g., $1, 8. f. , $20,000 yrly., be . Sep 00MLe 900, 6 M. & N.| N. Y., Merc. Trust Co. | May 1, 1926 
Amer. "Waltham Watch Co. —Stock, .000, 4,000,000 |10 in ’04|J. & D.| By company’s check. |Dec, 1, '04, 6% 
Am. Wind. Giass Yach.—Stock, $6, 557, 794 7% cum., pref. BOUTS OS | ccccce Poy eer te ete ay ECP RE 
American Woolen—Pref. stock, 7 p. c., cum., $25, 20,000,000 |7 in 1904/Q.—J.15/N. Y., Guaranty Tr. Co.|Jan.16,'05, 1% 
Amer. Writing Pa, yore stock, 7% cum., $12,500, 7000 DE! cecaee | cesses | .. «uname |. aateeeu 
1st M., 8.f.,2.,817,000,000, call. aft. July,’09, 105.0B.c* 16,219,000 5 g. |J. & J.|/Boston, Old Col. Tr. Co.) July fe 1919 
aed erchants—Common st0ck........-...:-+--.+- —M. 


1st pref., 5 p. c. cum., $10, —" convert. at par..text 


2d pref. "6 D. ©. cum., see tex 


5,019,200 |8ee text. —M. Hud. Tr., Hoboken,N.J.| Deo. 1, 04, 2 
oe do do Jan.16'05,1%¢ 


do do Jan. 16°05, 1446 
5,060,500 |See text. 
000, 




















Bethlehem Sieel Corp, —stock, #15, ,000, 000, (7% non-cu. pf. ) 30, ST) sites | enace 
Collateral trust mortgage, #3,000, 000, £ = ees 1 3,000,000 6 g. eaimec 1914" 
Beth. Steel purch. mon for Beth. Iron g. GP.c*&r..| 1901 | 1,000 7,500,000 6 g. |_Q.—F. Aug. 1, 1998 


_ Beth. Iron, lst mort., assumed by Beth. Steel Co.FP.c* 1886 1.000 1,351,000 5 F. & A.) Phila. Fidelity Trust. Feb., 1907 


STock.—In 1901 each class of stock was increased from $37,- | obtained, to be returned to company. See V 79, p. 1956; V. 80, p. 167. 
500,000 to $45,000,000 by sale at par to shareholders. V. 73, p.617, | In Jan, 1905, $51,210,200 of the $56.090,400 6 p. ©. bonds and $72,- 





Drv.—P. oc.) 1892. ’93. 1894 to 1899. ’00. ’01. 02. 103. 104. _1905. 757, 400 of the $78, 639, 000 4 p. o. bonds authorized had been listed, 
Common —f 104 hh 1l2y’ly(3Q.-J.) 7% 7 7 7 Jan.,1% With authority to list the balance as exchanged under plan. 
Preferred ..) 7p. c. y to date; nearly all Q.-J.V.71, p. 1163. | EARNINGS, Etc.—Balanse sheet Oct. 20, 1904, V. 80, p.168 The 


> _ position of the new company on the basisof the earnings in 1903 
Sena recent report. a ee ce a —. (V. 78, p. 1107), excluding Ruplication, is figured as followe: 





BALANCE SHEET— 31,1903. Dee. 31,” "Ol. | Net earnings of constituent companies in 1903, after ex- 
Real estate and machinery. $33, 180,057 $34,669, 191 #34 ‘328, 664 nditure of large suins for extension of business....... $22,228,182 
Cash and debts receivable. 34,683,022 30,046,750 36,862, 702 oe requirements of new company— 
Investm’ts in other comp’s. 51,946,127 45,270,776 39,111,883 Interest on $56,090,416 6 per cent bonds........-....--.+. $3,365,425 
Sugar, raw and refined..... 12,338,661 _ 15,842,924 12,248,640 | Interest on +#76,689,100 4 per cent bonds..-. --..--.----- .  3)147,564 
o — pa ecccccccccee eo'doa'noo af ay +34 a ty | Dividends on $78,689,100 6 per cent preferred stock..... 4,721,346 
apital stook................ x x 70 - oye 
a 31,922°032 24,958,321 24/364,027 Balance, surplus, applicable to commen stock. -...... $10,993,847 
Reserv 002 iaiseb.es6 _ ioari's0 “bibor-40i | _ Qrriguns.Presldent, Semen B. Duke; Vice Bresidentn John B. Cobb 
Total liabilities ........ -$134,157,868 $125,829,641 $122,551,888 8. Hi l; ‘Secretary, Wm. H. McAllister; Treasurer, John M. W. Hicks. 


Pr ens. Bee, =. H. Sy see ue Trea Low- | Directors, V. . 79, p. 1024.—(V. 79, p. 2798; V. &0, p. 118, 159.) 
ou M. Falmer, John Mayer, W. homas, JOlN arsons; seen, | y American T e Founders(€o,.—incor’d in1892 under laws of N. 
Arthur Donner. Transfer office, 117 Wall S8t., N.Y.—(V. 80, p. 165.) 5S,» 625 and adv. In 1896 the capital stock was readjusted. 
American Telegraph & Cable.—Owns two cabies between Nova ¥ "62, Financing in 1903, V. 76, p. 656; V.73, p. 955, 1358. Bills 
8cotia and England. Leased until 1932 to Western Union—which see. payaly le "Au 31,’04, — 000, New i oon p Lava; Vv. 79, p. — 
American Telephone & Telegraph Co.—ORGANIZATION.— | ividends on com.: Oct., 1898, to Jan ne p.c. peran, In 
Owns «a large interest, generaily a Saedier interest, in the capital | 4ddition in Jan., 1902, 6 p. c. serip and in Apr., 1903, 3 p.c. scrip was 
stock of a} the leading local companies operating under the Bell pat- | Paid. Div. onjpref. paid July, 1902, to Jan., 1905, incl. 1% p.c. quar. 
ents througheut the United States (except the Michigan State Telep. | ANNUAL REPORT.—Report for year ending August 31, 1904, in 
Co.); alao owns the system of long-distance ew. _ ord, | V. 79, p. 1703, showed gross profits after deducting expenses, 


which are united. See series of telephone articles, Vv. 9, p. x #439, 22 interest charges, $92,274; net, $346,948; div. = —— 
826, 1034. 1222; ¥ 70, p. a4 Capitalization licensee CO.’8, 68. ye 3, (6p. 6.) $160,000; div. on pref., $111,434; bal., sur., $75,514. Pres., 

. 446, 555, 724: Vv. 76, p. 586; V. 77, p. 2036; V. 79, p 735. On Dec. | R. W. Nelson, 300 Communipaw Ave., Jersey City walY. 79 = 1703.) 
1, 1904, 4,480,564 instruments in use, against 3,779,517 on Dec. 31, | american Waltham Watch.—Incorporated in Massachusetts 


1904. Decision as a patent, V.7 , P. 439; V. 73, p. 186; V.76, in 1854; manufactures “Waltham” watches; factory situated at Wal- 
. 244. Pupin rong . 72, p. 677; V. 76, p. 332, 596; V. 77, p. 39. tham, Mass. Daily output of watch movements, 3,000. V. 76, p. 161. 


mtrols West. Telep. & Tel. Co., the successor to the Erie Tei. & ‘elep '’ ¥ » % ” ’ , 9 02. 
.. V. 73, p. 1267; V. 74, p. 42,271. Decision as to claim of Western | ‘Percent one ily io [_nseases 6S 
Union, see V. 77, p. 951, 2160; V. 78, p. 585, 1220; V. 79, p. 153. In 1904, June, 4 p. ¢.; Dec., 6 p. o., inc luding 2 extra. Balance sheet 


eines Debio alee, 1901, the ee ee 19250 000 00. OF Mar. 31,1904, V. 78, p. 2440. ore 79, p. 2454.) 

000,000 to 000,000 and on Mar 000 w a 

the new stock, $21,943, 200 was subscribed for by stockholders at par in Amsestene Sine Eines Sens Candee page 684. 
1903. This increased the outstanding stock to $131,546,000, exclud- | _ American Woolen Co,—ORGANIZATION.—Incorporated Mar. 29 
ing $27,116.800 held by Ameen Bell Telephone Co. and virtually | 1899, under laws of New Jersey as a consolidation of the Washington 


unissued. V. 76, »P. 1356; V. 7 7 | Mills, L “vee e rete ; een ae Ce - ae 73 
DIviIpENDs.—July, 1900, to oor: #904, inolusive, 7 er oun er | ote., see V. 68, p 2; 866 also Pp. ; Dv. P 
annum, viz.: July Ye, 2%; Oct. 15, 14g; "Jan. 15, 244; A . y F9 15, 1s. P p.446; V.71, D..545- Statement to Stock Exchange, V.71, p. 1316. 


Bonps.—The collateral trust mortgage of 1899 provides for theim- | _ STOCK.—Authorized by stockholders, #25,000,000 preferred and $40,- 
mediate needs of the company and for future extensions as required | 900,000 common. Outstanding preferred, as in table; common, $29,- 
and recures equally the coil. trust bonds and the $10,000,000 Bell de- | 501,100. Dividends on preferred, July, 1899, to Jan. ,1905, both in- 
bentures. V. 70, p. 40; V. 72, P. 874. On deposit of additional collateral clusive, 7 ib 6. per annum (Q.-J. 15). Only tien is 856,000 bonds of 
farther bonds may be issued, but to an amount not exceeding 75 Chase Mills, already provided for. V. 71, p. 1316 
cent of the estimated value of the collateral; and the issue at any t me __ EARNINGS.—Report for year ending Deo. 31, 1903, in V. 72, p. 985, 
outatanding must not exceed the. amount of the company’s capita] | 1118, showed: Net profits, $3,343,520; previous surplus and’ adjust: 
stock then paid up. V. 69, p. 1195, 1249; V. 70, p.40. The $20,000,- | ment of accts., $4,611,076; divid ds at 7 p. c. per an., $1,400,000; net 

tive p. c. go d notes of thos: are secured by deposit of $25,000,000 | surplus, $6,554,596. 'Pres., Fredk. Ayer: Vice Pres. and Treas. W. 
collateral trust bonds of 1899. V. 78, p. 1448. M. Wood; Asst. Treas., W. H. Dwelly Jr.; Sec., Jos. T. Shaw. Office, 

REPoRT.— Report for 1903 in V. 78, p. 1219, showed: Ames Building, Boston, Mass. Directors, Mar., 1904, V. 78, p. 1118. 

P- . 7 American Writing Paper Co.—ORGANIZATION.—Incorporated. 


Year ending Dec. 31. 1903. 1902. 1901. | in New Jersey on June 25, 1899, as a consolidation of fine writing 

| tee gross carnings.......-.....- $16,545,632 $13,277,457 $11,606,817 | paper mills. See prospectus, V. 69,"p. 25, 128, 227. Com. stock, $11,- 
~igo over interest ——-, 10,564,665 7,835,272 7,398,286 | bob 00,000, of which $2,000,000 in treasury; var of shares, $100; pre- 
Pal dividends (7g p. ©.).....---. 8,619,151 6,584,404 5,050,024 | ferred stock and bonds as in table. 70, p. 998. Of the $17,- 
Pres., Fred. P. Fish. Directors (Mar., 1903), V.74, p.682; V 76. p.655. | 000 000 bonds, $381,000 were in the ein ‘faa in Jan,, 1904, and 


—( V.75 9, p. 153, 272, 725, 1267, 1705, 2207, 2798; V. 80, p. 224.) , $400, 000 in the treasury uncanceled. V.76, p. 540. Report for cal. 

American Thread Co,.—See page 414. | year 1903, with balance sheet, in V. 78, p. 818, 1221, showing: Net in- 
- . come, $1,473,852; int. on bonds, constr uction, depreciation, ete., $1,- 

(The) American Tobacco Co,—ORGANIZATION.—Incorporated on 099 742: bal., sur., $374,110; sinking fund $i 15 575 
Oct. 24, 1904,as an amalgamation, under the laws of New Jersey, per PFICE a ‘dent, W.N : "Geol 

r - S . OFFICERS.—President, W. N. Caldwell; Sreas’r, George B. Holbrook 
plan, V 79, p. 1024, of the American, the Consolidated and the Contin- | geeretary, E. H. Hall, Holyoke, Mass. New directors May, 1904, V. 
ental tobacco comp: nies. V. 79, p. 1705. See appiication to list, V. 80, 7g p. 1963 —(V. 7, p. 770, $18,122}, 1963 
p. 168; statements of those companies in this Section for July, 1904, r é o ; 

The American Snuff Co. is controiled, #10,000.000 of its stock being Anaconda Copper Mining.—(V. 78, p. 2013; V. 79, p. 153.) 
owned; also $7,000,0.:0 of the $10,000, 000 stock of the American Cigar Aacogsetes Merchants? Co.—ORGANIZATION.—Incorporated in 
Co., whose 4 p. 6. notes ($20,000 v00 authorized) were guaranteed, Aa 901, in Connecticut, under special charter, and acquired 
principal and interest, by the American and Continental companies. 500, 100 of the $9,000,000 stock of the H. B. Claflin Co.; 12,- 

73, p. 1113; V. 72, p. 531, 1037; V 78, p 1394. The Havana Com- 000 of the 18,000 shares of preferred and 6.0900 of the 18,000 shares 
pany is controlled. V. 74, p. 1141. See statements of three companies of common stock of the Adams Dry Goods Co. and the business of 
named in this Section. The Continental Co. acquired the +3,000,000 | James McCreery & Co. of 23d 8t. In Dec., 1901, purchased the buai- 

In Sept , 1902, an agreement was made with the Imperial Tobacco ness of Posner Bros. of Baltimore (now Stewart and Co ) and in 1903, 
Co. of England by which the two interests are leit undisturbed in | 2,000shares ($200,000) of the $250,000 commun stock of ©. G.Gunther’s 


their own countries, respectively, the export business of both being | Sons. V. 77, p. 449. .73, p 1358. The business of H. O'Neill & Co., 
turned over to the British-American Tobacco Co., of whose $30,000,- -—wy | President Claflin, will probably be taken over later. 
000 stock Ss oe 3s ned #20,000,000 and the Imperial $10, p. 530. The ist pref. is exchangeable at par. at holder's 
000,000. V. 75, p. 735; V. . 618, 724, 1359; V. 76, p. 68, 92 bP ...9 Tato either com. or 2d pref. stock. In Oct., 1904, the rights 


P. Lorillard Co. common Ben. fa. 80 $1, 581 7000 of ite $2 ,000, 000 a to dividends were amended so that the lst and 2d pref. are entitles to 
ferred stock in exchange for 4 c debentures. = 70, p. 381, 1051; | receive % p. c. extra above 5 and 6 p.c., respectively. for each 1 p. ce. 
V. 71, p, 646. American Stogie Co., see V. 77, p. 14 the common shall recetve over7 p.c. V. 79, p. 1706; V. 80, p. 118. 
Stock.—Of the stock, $1,310,900 preferred roe $59,757,550 oom. DIVIDENDS—On preferred stocks, 5p. c.on 1st pref. and ¢ p. co. on 
mon are reserved. The prefeired stock has voting power only in such | 24 pref. to Oct, 1904 (Q-J.); in Jan., 1905, 14 p. ¢. on 1st pref. fa 
matters as the statute expressly gives the power to vote, See V.79, 8 P. © extra and on 2d pref. 11g p. ¢. and 46 p. ¢. extra. V. 80, p. 118. 
p. 1025; V. 8v, p. 167. On common, Dec., 1902, to Dec., 1904, both inol., 1% p.c. quarterly, 
1 iaJ 3, 1905 | and in Deo , 1904, 44 p. c. extra. "v.79 » p. 2458, 
DivipeENDS. —First div. (quar.) on pref., 11g p. ¢., pa aD. 3, 5. | REePoRT.—Report for 6 mos. ending Aug 1, 1904, with balance 
Rn gate antaney on the pupenty ae — —e - —- sheet, was in V. 79, p. 785. President, John Claflin.—(V. 80, p. 118.) 
sha e@ created exceptin express subordination to she rights of the . 
holders of both issues of bonds. The rights of the 6 per cents are Barney & Santth Car Co.<iee page 614. 
prior to those of the 4s. A sinking fund of #500,000 is to be paid | “ay State Gas Co.—See p. 414. 
annually to the trustee of the 3 2 ce bonds for their purchase in the Bethlehem Steel Corporation,—ORGANIZATION.— Incorporate! 
open market at not exceeding 120, the money, in case they cannet be | in New Jersey on Dec. 10, 1304, as successor per plan V. 78, p. 587 

























































[ VOL, LX} 






















eS 
: ¢ Ai 

Me o 
La yoqABYS 


INDUSTRIAL STOCKS AND BONDS. 


"A090 F 1VOO ‘AYO ‘SAOVNYNA 














NOU VNNVHANSSAS % OTVAINT 


SHL 40 SAILYAdOUd 


398 


‘ 
e 


Se 





















— oe = “ — 
—— a = ——— a 
Inw A , 
equ) om wen \ \ *©9 1331S YNNYMYXOVI 
—_ J : ‘ ‘ 


\/s 

wulyy} §} 
p sysuryt / 

#4 oa ogo 





y Aysnpuy | 
—_ cog 59 o b 
ania 0A 
asourva Y/N. at = 


FF ma P 











AHL dO INV1d SOVNUAA GHL AO UNV 
‘O00 ‘AY VNNVH3SNDSNS ¥B O1V4AING 
MHL dO SIVNIKUAL OTVAdNG AHL JO 
NVId IVUANAD 





\ 























SC = 
\/J sewotL 
dl 


spidey, puBiy \ ya AFT puvay ) ) 


ig & I 
£31 


Canes =e e nasa ( SNL \ » ROTATE AN Ad 
; Lei Kaveh ¢2 ‘\ \ 
OYND \ evn \— PA a vase = I aie 
S319 Avs] : 7 : \ -_ TMpIR 


v. { /| 
uv. foq us 
) 


aq BS Nn 


OTVPUrTV \¢ a SayAviy 


9™~ s~—bnnosueng WWojdurvyynog .Y 3 
rover / ~.., 
1) we § a eat : 
S 2 od jy, Bueal[y 
( 


L. Says 


\ wns fog: 
AVd . AS S S290; 























A) 
i 
V 




















- 
J 
? 








ag i Ly 


wNyqpTy Hod 
oN 


*»~ 


--  e 


“ANVdHO00 








ONIMONHS AVK JoaTy 2 





ATH FIOM 
































JAN., 1905.] 





INDUSTRIAL STOCKS AND BONDS. ' 399 





sence ___ MISCELLANEOUS. Date 8ize, or 


For explanation of column headings, &e., Bee » notice on on of Par 
first page of tables. Bonds Value. 











Bklyn Ferry (Ooncl )—B’klyn & N. Y. Ferry, Ist M. ve 1886 $500&e., 


Consol. mortgage, $7,500,000 Ko... 2... eee e nee nee 1898 1,000) 
Brooklyn Union Gas—Stock, $20, Or RR ES aut 100 | 
lst con., $15,000,000, 2.G (for underlying bds. see sete 1895 1,000 
Debentures, convertible after 3 years. ...... 1904 500 &c. 
Buffalo Gas—\st M., $5,900,000, red. at 115 gold. N. 1897 1,000 
Buf. & Sus. Tron—1st M., $3,000,000, g., red. text.Ne* ‘Er 1902 1:000 


Bush. lermi:ai Oo.—18t M., $3,500 000. conv. text Ko* 1902 1, 
lst consol. mortgage, $10 000,600, red. after 10 years. .... | ..... 





Cambria Iron—Stock (4 p. c. zuaranteed)................. iia 50 | 
Cambria Steel—Stock, $50,000,000. ........ odin, dailadaaiange - 50 | 
Term notes B EM ED Sicataunaistnsensneasdwne 1900 1,000 
Celluloid Co.—stock, $6,000,000 authorized. ............. sae 100 
Central Fowutry— -Deben., $4,000,000, gold, red. 105.. 1:99 oem 
Central @ South ‘American Telegraph—Stock $8,000, 00..|. «<:. 100 
Aicago Junction Railways & Union Slock Yards—Stock.. .... 100 
Preferred, 6 per cent cumulative, pref. also as to assets.| .... 100 


Collateral trust, gold, $ or £.@e................-----.- F 
Mort. and coll. trust ref. peba bonds, $14,000,000.S8.c*&r 1900 1,000&6 


Ohicago Pneumatic Toot Oo.—Stock, #7, | Se BR 100 

Claflin (H. B.) Company—Common ‘stock peut nner adie aia 100 
1st pref. 5 per cent, gold, cum.... § pref. as to princi- oane 100 
2d pref. 6 per cent, cumulative... 2 paland dividends. ; 100 


Colorado Fuel & Iron—Conv. deben., red. at 105.1C.c*&r 1901 1,000 


Colorado Fuel Co’s gen. mort., gold, 8.f., red.110. ME p.c™, 1889 | 1,000 | 


Col.F. & I. gen. M. ($6,000, 000} g.,8.fd., red. 105.Ce.c"&r 1893! 1 ,000 
Col. Indus, con, lat M., $45,000,000, gu., text. red.105.N 1904 100 &c. 








| INTEREST OR DIV IDENDS. ~ | Bonds—Prinoi- 
Amount |Rate Per| When |Where Payable, and b yin ey : 
’ y s— 
Outstanding "Cent. |Payable Whom. Dividerd. 
$1,000,000 6 J. & J.|B’klyn, First Nat. Bank; Jan. 1, 1911 
| 6,500,000 | 5 g. |F. & A.|N.Y.,H.B. Hollins & Co.; Aug. 1, 1948 
15,000,000 \See text.) Q —M. |By check from Co.’s off.| Dec. 1,’04, 249 
14,546,000 5 g. |M. & N.|N. Y., Chase Nat. Bank.| May 1, 1945 
000,000 a: SO eee Mar. 1, 1909 
5,805,000 | 5 g. |A, & O. Z Y., Standard Tr. Co.) Oct. 1, 1947 
3,000,000 | 5 g. |\J. & D.|N.Y., Fisk & Robinson.) June 1, 1932 
3,459,000 4g. |A. & O./N. <; TEniok. Trust Co.) Apr. 1, 1952 
See text. i) csess | 90 years 
8,468,000 |4 in 1904 A. & O. Checks mailed. }Oot. 1,04, 2% 
45,000,000 |S in 1904/F. & A do do Feb. 15,’05, 156 
610,000 5 eee 1905 to 1906 
5,925,000 8in 1904; Q.—J. |N. Y. or, 30 Wash. P1./Jan. 1,°05, 3% 
3,863, 6 g. |M. & N.|NY, Bar’ £,Magoun& Co.| May 1, 1919 
| 7,725,600 |}6in 1904; Q.—J. ffice, 66 B’way.|Jan, 6, 05, 14¢ 
| 6,500,000 '8in 1904, Q.—J. N. ' ‘Office, 25 Broad St.|Jan. 3, '05, 2% 
| 6,500,000 |6in 1904/ Q.—J. "do do an. 3, 05, 1 
| 10, 000,000 | 5 g. \J. & J.|N.Y., Cent. Tr.; London.) July 1, 1915 
000 4. |A. & O.|N. ¥., Standard Tr. Co| Apr. 1, 1940 
ry 032,900 | \See text. jase text Checks mailed. Jan. 25,’04, 
3,829,100 |8 in 1904) Checks mailed. Jan.15,’05, 2% 
2,600,300 j5 in 1904| —F, do do Feb. 1, 05, 1% 
2,570, 600 6 in 1904| C— —F. do do Feb. 1, 05, 11g 
1,710,000 | 5 g. |F. & A. See text. Aug. 1, 
600,000 6 g. |M. & N.|N. Y., Metrop. Trust Co.| May 1, 1919 
5,355,000 5 g. |F. & A.|N.Y., Chase Natl. Bank! Feb. 1, 1943 
29,358,000 | 52. /F. & A New York. Aug. 1, 1934 











of the United States Shipbuilding Cu , and acquired the entire stock of 
the Bethlehem Steel Co. (see SUP., Oct, 102, and V. 78, p. 227,) and 
the entire capital stocks of the iollowing shipbuilding concerns, the | 
latter tree from all liens: 


Union Iron Works, San Francisco; Hyde Windlass Co. of Bath, Me.; Bath 
Iron Works, Bath, Me. Crescent Shipyard anithe Samue! L. Moore & Sons 
Co., Elizabe: hport, N. J.; Eastern Shipbutiding Co., New London, Coun.; Har 
lan & Hollingsworth Co., Wilmingion, Dei.; Canda Mfg. Co., Carceret, N. J. 


SECURITI*®8 —The preferred stock is preferred also as to assets. The 
bonds are secared by pledge of all the capital stock of the Bethlehem 
Steel Co. (subject to $8,851,000 mortgages of the Bethlehem Iron and 
Bethlehem Steel ompeeee and of the subsidiary shipbuilding com- 
panies; sinking funi, $200,000 per annum. The only fixed charges 
aside from taxes are: Interest on underlying bonds of Beth. Iron and 
Beth Steel, $517,550; interest and sinking fund on new bonds, $330,- 
000; total charges, $897,550. 

REPORT.—Receiver’s report old company in V. 77, p. 1744, showing 
status of constituent companies on July 31,1903, and earnings for year 
ending Aug. 1, 1803. Earnings of Bethiehem Steel Co., V. 7 > P. 327. 

OFFICERS,—President, Charles M. Schwab; Vice-Pres., pS ator M, 
Mclivain; Treas. Henry 8. Scyder; Asst. Treas., John ys McGregor; 
Cowmp'!roler, B. H. Jones. 

DIRECTORS. —C. M. Schwab (Chairman), George R. Sxeldon, Thomas F, 
Ryan, John E,?Borne, Pliny Fisk, Edward Mclivain, Arcbibaid Johnston, C. W. 
Wetmore and Oliver Wren. (V. 79, p. 2699" V 80 165 224.) 


Borden’s Condensed Milk Co,—ORGANIZATION—Incorporated 
in New Jersey on Apr. 24, 1899. V. 68, p. 821. Successor to New York 
Condensed Milk Co., also absorbing various other properties in the 
U.8. V. 69, p. 1195; V. 74, p. 97,579; V. 76, p. 656. Stock, all out- 
standing, common, $17,500,000; pref., 6 p ec. cum., #7,500,000, subject 
to call at 110 after 3 years from issue (if less than the whole to be paid, 
the number of shares to be drawn by lot); par of shares, $100 each. 
Dividends on pref. to Dec., 1904, inclusive, 6 p. c. yearly (@ -M.), paid 
at N. Y. Security & Trust Co. On common, in 1902,8 p. c.; 1903, Feb., 
4p.c.; Aug., 549 p. ¢., including 11g p.c. extra; 1904,8 p.c. (F.& A) 
and in Dec., 2 p. 6. extra. No bonds. President, William J. Rogers; 
Treasurer, F. D. Shov e; Sec., Walter M. Gladding, 106-110 Hudson 
S8t., New York.—(V. 76, p. 656. 6.) 

Brooklyn Ferry,—ORGANIZATION.—Owns ferries from Roosevelt 
Bt., Grand &t., 23d St. and 42d 8t., New York, to Broadway, Brooklyn, 
and from Grand 8t., New York, to Grand St., Brooklyn; ‘also 1 
Tenth & Twenty-third St. Ferry for 99 years trom Dec., 1898, at 5 Be 
on $550,000 bonds and 5 per cent on $1,000,000 stock. V 67,p.1 06. 
Statement to N. Y. Stock Exchange, V. 69, p. 1102. Mortgage 
covers = estate in Brooklyn and N, Y. and 16 steel boats. Stock 
auth., 7,500,000; issued, $6,500,000; par, $100, Report for cal. year 
1903, v. 78, p. 1277, showed: Gross, $1,420.495; net, $612,422; int. on 
bonds, #355, 000; rentals, $77,50u; bal., sur. $149 922.—(V.78, p. 12/7.) 

Brooklyn Union & as.—Incorporated in New York oe Sept. 9, 
1895, per plan V. 61, p. 831,and V.62,p. 1141; V. 64, p. 

STock, Etc.—Stock was ‘authorized Dec. 30, 1903, to i increased 
from $15.000,000 to $20,000,000 for extensions and improvements, 
In 1904 $3,000,000 five-year 6 p. c. debentures were subscribed for 
by stockholders pro rata at pets conv ertible into stock »t par after 3 
years. V.77, p. 2341; V. 78, 

DIVIDENDS.—1896 to June, 1900, 6 p. co. yearly, Dec.; 1900, to Mar., 
1904, 8 p. o. yearly; June, 1904, 2‘gp. o.; Sept., 2% p. c.; Dec., 24g p. c. 

Bonps.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 

Bonds. Interest. Outstanding. Maturit $6 
Apr. 1, 1905 











Citizens’ Gas lst M ..............5% A. & O. #33,000 

Citizens’ Gas, con. M.. ----5% F.& A. 256,000 Feb. i, 1940 
Union Gas lst M........ --6% J. & J. 129,000 July 1, 1905 
Union Gas L.con.M .......... J.&J. 36,000 Jan. 1,1920 


5% 

Pres., James Jourdan; Treas., E. R. Chapman. —(V. 78, p. 1909.) 

Brunswick Dock & Improvement Co,—See page 414. 

Buffalo Gas,—Organized in Oct., 1899, and consolidated the 
Buffalo City Gas Co. and Buffalo Gas Ligh t Co. See are V.77,p. 
34. Stock common, $7,000,000; vref., 6 p. c. non-cum., $2,000,000, of 
which $1,713,000 outstanding; par $100. 

October 1 to Deo. 31,1904, 3 months, net, $108,231. Report for year 
ending Sept. 30, 1901, ia V. 79, P 25-45, showed net, $279,060; int. on 
bonds, $290,250; bal., deficit, $11,190. A.C. Humphreys, 31 Nassan 
8t., Pres.—(V. 77, p. 84, 299, 2337; V. 79, 2585.) 

Buffalo & Susquehanna Iron Co,—ORGANIZATION.—/( See Yap.) 
—Incorporated in New York May 14, 1902, and owns 50 acres on Buffalo 
Harbor, South Buffalo, N, Y., on which has been built a plant with two 
blast furnaces having a capacity of 600 to 700 tons of pig iron daily. 
This plant bas been operated since Sept., 1904. Leases for 50 years ore 
lands in Mera”a range, Lake Superior region, near Hibbing, Minn., and 
in Menominee range at Iron Mountain, Mich., and coal lands «t ler 
and Sykesville, Pa, in the well-known Reynoldsville basin. Controlled 
by Wm. A so of Rogers, Brown & , Hugh Kennedy of Pitts- 
burgh "and F. H. & C. W. Goodyear of the Buffalo & Susquehanna Ry., 
which is building extension to Buffalo. See that co. i. 4 railroads; 
also V. 74. p. 1940, 1092: V. 75, p. 794; V. 76, p. 596; V. 78, p. 770; V. 
79, p. 1463, 2061, 4091-2. Stock, 600,00 

Boupe. —The $3, 600,000 first mortgage Ws 58 of 1902, (N.Y. Secur- 
ity & Trust Co., trustee), are due June 1, 1932, but are subject to call 
as an entire issue at 1074e and interest on any interest day after Dec. 
1, 1907; they are also redeemable at par for the sinking fund in the 
order of their numbers, beginning at the lowest number at the rate of 

00,000 yearly from June 1, 1907, to June 1, 1931, both inclasive. 

sident, Wm. A. Rogers. anf. 78, p. 770; V. 79, p. 1463.) 

Bash Terminal Co.—(See Ma ve eae, Etc. —Incor- 
porated in New York on Feb. 14, 1 (V. 74, p. 477). Owns exten- 
sive terminals on the water front. 41st to 51st streets. Brooklyn, cov- 





ering city blocks, piers, each 44 mile in length, a large number of 
warehouses, railroad tracks, etc.; also real estate covering ¥ blocks 
between 28th and 37th streets to be improved with factories and 
other buildings. See statement in V. 76, p. 974, 1032; V. 77, p. 1227; 
V. 79, p.1956. In Nov., 1964, the Bush Co., Lim. , was merged. 

BECURITIES —Stock authorized, 7,000 000, all of one kind (par of 
shares $100 each), of which $3,000,000 is eutstand'ng, the balance 
being reserved tor the conv ersion of 1st 4s of 1902 at the option of 
the holders, dollar for doilar,on or before January 1, 1910. Pre 
ferred stock, 5p.c¢ non- —-. . er 500,000. The first 48 are limited to 
#3,500,000. See V. 76, be Only rear parts of property can be 
sold and proceeds of sale up ry > $300,000 must be used to retire tirst 
mortgage bonds. Beginning July 1, 1907, a sinking fund equal to 1 per 
cent of outstanding 1st morteage bonds must be applied to purchase 
of bonds at not exceeding par and int 

Of the 50-year consol. 5s $1,500,000 was issued to ac quire the Bush 
Co., Lim., $4,459,000 will be reserved to retire the lst 5s of 1902,a@ 
$300, 000 mortgage on the Bush Co. property and a $700,000 real estate 
mortage the latter covering 9 blocks between 28th and 37th streets, 
and $44041,000 will be used for general purposes, of which about $500,- 
000 is expected to be issued during the current fiscal year, V. 73, 
p. 1956. 

Report for 6 mos. ending Jan. 31, 1904,in V. 78, p. 1546, showed: 
Net earn., #84,746: int , taxes, ete., R68, 398: bal.,sur., $16, 349, Pres., 
Irving T. Bush: Vice Pres., OC. J. Law rence; Treas., R. Goula Simonds: 
See. Frank Gallagher. Office, 117 Pearl Street, N.Y.—(V. 79, p. 1956.) 


Batterick Co, -See page 414. 

Calumet & Hecla Mining.—Stock, $2,500,000; par $25 

DIVIDENDS, 2 1896, 1897. 1898. 1899. 196, 1901. 1902, 1903, 1904 

Per cent. e 80 160 200 400 280 180 100 140 160 

Tn 1903-04 produced 38,310 tons of refined copper, against 38,316 in 
1902-03 Report for year ending Apr. 30, 1904, in V. 79, p. 498— (Vv. 
77, p. 2099; V. 79, p. 498, 2459.) 

Cambria Steel Co,—Incorp. in Penn. in Noy., 1898, per plan tn V. 
67, p. 688, leasing Cambria Iron Co. for 999 years at 4% on its $8,468,- 
000 stock: (V. 68, p. 128.) V. 75, p. 443, V. 76, p. 862; V 78, p. 1166. 

In June, 1901, a controlling Interest was ‘acquired by the oo. 1- 
vania RR. and affiliated roads. V. 72, p. 1282, 1190. V. 73, p. 84, 393. 
Of,the 5 p. c. notes, $45,000 are pay able in 1905 and $565,000 in 1906. 

DIVIDENDS.—Since reorg.: 1902 to Feb ,’05, inel., 3 p. 6. yearly. 

Report for year ending Dee. 31, 1993, ‘with balance sheet was in 
V. 78, p. 1166, showing net, $3, 64s. 755: other income, %424,125; 
charges, $464,614; dividends (3 p. 6.) $1,350,000; depreciation, #4 $400 
000; imp’t fund, "$500,000, bal., sur., 8758, 266. irectors, V 73, 
p. 339, 844.—(V. 76, p. 656, 862; V. 73, p. 1166) 

Celluloid Company.—ORGANIZATION.—Incorporated Noy. 28, 
1890, in N. J. Stock, $6,000,000; issued $5,925,000; par, $100. 
DIVIDENDS. — pes 97. ’98. °99. '00. 'O1. °O2. °O3. °04. 1905 
Per Cont. ..c..- 449 4 49 6 ' «= 8 8 8 Jan., 3 

Factories at Newark, N. J.; office,30 to 36 Washington Place, N. ¥ 
President M. C. Lefferts; Vice-President, J. A. Bartow; Treasurer, F 
R. Lefferts; Secretary, J. R. Halsey.—(V. 71, p, 1168; V. 75, p. 1304.) 

Central Fireworks Co,—Central Foundry Co.—See p.414 

Central & South American wategre h.—Owns cable line from 
Vera Cruz, Mexico, to Valparaiso, Cnili, 50 miles, and land lines 
350 miles, etc. Also the ns-Andine foie tes lines, 1,200 miles. 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter- 
est in cable between Galveston and Coatzacoulcos, 825 miles, ete, 

DIVIDENDS, } 1885. + ’87. ‘88°96. ’97. 1898 to Jan.,1905 

Per cent. 4 6 Ty’riy 6% 6 yearly (Q.-J.). 

In 1890 20 per cent m. stock. Report for year ending Dec. 31, 1903, 
was in V. 78, p. 1225, showing gross, $1,072,134; net, $663, 838; div. 
(6 p. 6.), B46 536; renewals of cables, $62,710; bal., sur., #140 591. 
Fone 1902, gross, BI, 002,571; net, $614,540; ‘dividends, %463,536. 
Office, 66 Bway. —(V. 75, p. 1304; V. 76, p. 1028; V. 78, p 1225.) 

Central Union Telephone Co,—See page 414. 

Chesapeake & Del, Canal.—See page 415. 

Chesapeake & Ohio Canal—Svupp. 1890; V. 80, p. 165, 415. 


Chicago Edison,.—See page 415, 

Chicago Junction Railways & Union Stock Vards,—OR- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased ng 
Pd cent of the stock of Union Stock Yards & Transit Co. of — 

us controls over 450 acres of land (with one mile of water fro 
containing warehouses, sheds and pens to accommodate 75,000 
cattle, 300,000 hogs, etc. See Chicago Junction Ry., in “Railroads.” 

DIVIDENDS.—On pretf., 6 p. 6. yearly (Q.—J.). On common 1891, 10; 
1892 to Jan., 1905, incl., 8 p. c. yearly (Q-J). V. 70, p. 328. 

Bonps.—The collateral trust bonds are secured by pledge of over 
ry 000 shares of the stock of Union Stock Yard Transit Co. Of th 

4,000,000 4 per cent bonds, 810,000,000 are reserved to take up 
ao collateral trust 5s. See V. 70, p. 1251; V. 72, p. 389. 




















REPORT.—Report for 1903 in V. 78, 

Year endin . 31— 1902 1901. 
Dividends of U. 8. Y. Co., &6..... --$1,849.175 $1,852,388 $1,857, 625 
Balance previous ee -- 522,922 366, 929 236,91 
General expenses, rents, &6........ 65,412 aut "395 62,6 
Interest on bonds................-- ? 660,000 706, 
| = e—pere ecdiaitinnid 910,000 $10/009 910,000 
eae 55,000 55, 55, 

Balance, surplus..............-. yee 685 $522,922 —— 
Un Stock Yds.é¢Tr.0o.— 1903. 1901. 
Gross earnings....... $5,140,000 84,5271 197 4,401, 216 $4,154, 34481 
Net earnings.......... 2, 1062,824 2,075,360 2,117,851  2,085,00: 
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= a ge ar _ Date Size, or! amount Rate —— eng otmare my pal Ww yhen Dae. 
r ‘explanation of column headi C., see notes on| ‘ar te per hen ere Payab e, and by| Stocks— 
For exp first page of tables. | Bo eal Value. |Outatanding|"¢ Cent. |Payable| Whom Dividend. 
Ool. Fuel ¢ Iron—( Oonel.)—BONDS OF PROPERTIES ( ONTR OLLE | | 
Gr. Riv. Coal & Coke 1st M., g. ($125,000 cuar.).Ce..c*| 1889 | $1, 000 $917,000 | 6g. |A. & O. In. Y.,KnickerbockerTr.| Apr. 1, 1919 
Col. Coal & Ir. Devel., 1st M., &. red. 105.Ce....... a" 1889 | 1,000 | 673,000 | 5g. |J. & J..N.Y., Ladenb’g,T.&Co.| ‘uly 1, 1909 
Rocky Mountain Coal & Iron, 1st mort , _ gold, gu | 908 | wcc<00 696,000 | 5 g. |M. & N. N.Y.,Kniokerbocker Tr | May 1 , 1951 
Ool.d Hock. Coal & Iron—1st M., g., (old 6s int. red. ye e. Pat 1887 | 1,000 | 806,000 | 5 g. |J. & J.|N. Y., Central Trust Co.} Jan ‘ 917 
dommercial Cable—Stock auth. $25,000,000 (V. 76, p.215)| .... 100 | 16,000,000 | 8 Q—J. |_N. ¥., 253 Broadway. det. 1, ioos 2 
First M. (incl. deben. (2 stock), $20,000,000, gold. F.car 1897 | eo y | | 20,000,000 | 4g.| Q—J. N.Y., F.L.& T.Co. & Off| Jan. 1, 2 97 
Commercial Union Teleg: — i gu.,6p.c¢., Post.Tel Cab.) .... | ,000 6 J. & J.) New York. Jan., 1905, 
Consol. Gas of Baltimore—Stock auth., $11,000,000...... | 100 10, 770, 968 |4in _ J. & D. Baltimore. Dec. 1,’04, 2 
De I BOiinntctncctatdenisca: ccccuicdnsccnsonas 6) 1880 500 &e. 3,584, 500 | J. & J.\Farm. & Mer.Bk., Balt.) July 1, 1910 
Consol. 1st M., gold, $3,400,000. “eBa.......... .. &*| 1888 | 1,000 | 3,400,000 | J. & J. Nat. Bank of Balt. July 1 
General nortgage, $15,000,000, gold... ............6*| 1904 ‘| | 27500,000 rie .|A. & O. Balt., Fid. & Depos. Co. Apr. . 19 
Consolidated Gas (N. Y.)— 8tock—$.00,000,000.._........ eee | 80,000,000 See text, ey N. Y., Office, 4 Irving P1.| Dec. 15, ‘04, woe 
PL cpccndétbibbonniescagbibenies sagdeasnbbeain r 1888 | 1,000 ; *450,000 5 - &N. do do May 1: 
Debentures $20,000,000 auth., conv. after 3 years....c 1904) 1 1000 | 20; 000, J. & J. New York. July 1, 1908 
rr OF COMPANIES CONTROLLED. 
N.Y.Ed.-N. Y.G.&E.L.H.& P.1stM.$15000000,¢. Woc*&r 1898 | 1,000 | 15,000,000 | 5 g. |J. & D.N. Y., Morton Trust Co.} Dec. 1, 1948 
Pur. mon. M.,$21,000,000,g.,sub. to call to Feb"02Ce. o*| 1899 | 1,000 | 20,929,391 4g. \F. & A.\N. Y., Central Trust Co | Feb. 1, 1949 
Edison Elec. [l., N. Y., 1st M.. gold, & red. at 110 Ce..c*, 1890 | 1, | 4,312,000 5 g. |M. & 8.'N. Y., Guaranty Tr. Co.! Mch. 1, 1910 
First consol. mortgage, $15,000,000 gold. WMo..... c* 1895 | 1,000; 2,188,000 5g. |J. & J.\N.Y., ’ Morton Trust Co. July 1, 1995 
Mt. Morris Elec. Lt., 1st M., g., red. at 105 Oct. 1, pees 1890 | 1,000 | 988,000 5g. |M. & 8.) N. Y., Cent. Trust Co. | sept. 1, 1940 
United Elec. Lt. & Power, 1st mort., $5,370,000. Un.. | 1894! 1,000; 4,838,000 5 J. & J. N. Y., Union Trust Co.| July 1, 1924 
Equitable Gas L. cons. = 1st) M. ‘Ce ) Assumed by (| . 1,000 | 3,500,000 5 g. |M. & 8..N. Y., Central — Co.| Moh. 1, 1932 
Debentures, subject to call........ ..-. | ew | 1896 | 100 | 500,000 5 M. & N. ‘do May 1, 1 
N.Y. & East River Gas ist mort. £.G o* | a 1894 | 1,000 3,500,000 | 5g. |J. & J.\N.Y. Mor Trust Co. Jan. 1, 1944 
lat con, M., ($5, 000) gold. K ..c* j Gas Co. |) 1895) 1,000! 1,500,000 | 5g. |J. & J.N. Y., Knick’b’r Tr. Co.) Jan. 1, 1945 
New Ams’dam 1st cons. .. gold, $20,000,000. Ce..c*&r 1898 |1,000&e 10,635,000 | 5@.jJ. & J.IN. Y. A. B.Hollins &Co| Jan. 1, 1948 





DIRECTORS.—Chauncey M. Depew (Chairman), E N. Foss, Boston; 
National Thayer, Boston; John Kean H. Prince, 
Boston; Albert H. Veeder and P. A. Valentine, « of Chicago; Wm. D 
Guthrie and William C. Lane, of New York; George Peabody Gardner, 
Boston. N. Y. office, 25 Broad St.—(V. 78, p. 286; V. 78, p. 764.) 

Chicago Pneamatic Tool,—See page 415. 

Chicago Telephone Co.—(V. 79, p. 154; V. 80, p. 224.) 

Claflin (H,. B.) Company.—Incorporated under the laws of New 
Jersey = May, 1890, and deals in ary goods. | Frontage 375, feet on 





Worth 8t., N. Y. Ci V. 71, p. 83. Mer ’ Co. owns 
$4,500, 100 of the $9, 000, 000’stock. See that co. above. V. 72, p. 724. 
DIVIDENDS.— ’93. bert Apr.,’99. J’y.&0.,’99. ’00to’04. 1905. 

Com., p. C....... Ts 6(14Q.- wo 2 each. 8 (yearly) Jan., 2 


REPORT.—Report for half-year ending Dec. 31, 1904 (V. 80, p. 161). 
Net for dividends, $320,937, against $315,852 in’ 1903; interest on 1st 
and 2d pref., $142,125; dividend on common (4 Ne ), $153,164; bal- 
ance, sur., $25,6 647. erve for com. stock Dec 1904, $1, _¥ 442, 

Profits for calendar years before deducting any dividonde: In 190 4, 
$631,697; in 1903, $619,447; in 1902, $629,563;—(V. 80, . 161.) 

Colonial Sugars pag Sil 77,Pp. _—— 1227, 1239; V. 79, p. 502. 

Colorado Fuel & Iron Co.—A Colorado corporation formed 
in October, 1892, by consslidation ty 55, p “373, 6 9,] of Colorado 
Fuel and Colorado Coal & Iron companies. She Vv. 62, 61. In game, 
1903, the Rockefeller-Gould interests assumed control. V. 76, 
1410. a a ee nb, of = ateel products is to be 550, 
tons. p. 1149; V. 79, p. 736. 

Under ae Caneel plan of 1903 Ry 77, p. 2037, 2282, 2341; 
V. 79, p. 736, 1267) the Colorado Industrial Co wes organized in 1904 
and @ eated an issue of $45,000,000 consolidated first mortgage guar- 
anteed bonds (see below). About $13,600,0: 0 cash is provided to re- 
purchase properties sold and pay for enlargements and improvements, 


8rocKk.—Preferred is $2,000,000 8 per cent cumulative (par $100); 
common, authorized $44,200,000, of which 814,068,000 is reserved to 

retire, 8 for #, the convert. debentures of 1901 and Col. Ind. guar. 58 
Bonps.—The Colorado Industrial guaranteed 5s (8 5,000,000 author- 

ized issue) cover all the Prabsco of the Col. F. #1 Co. and are further 

secured by deposit of $12,358,000 of the $14,068,000 debentures of 
190i and entire issues of securities of sub idiary cos, named, viz, 
$4,500,000 bonds and $100,000 stock of Col. & Wyo. Ry.; $3,000,000 

Rocky Mtn. Coal & Iron stock and $331,000 stock and $1 60,000 notes 

of Crystal Riv. Ry. 

The new bonds are issuable or reserved per pian V. 77, p. 2037, 2282, 

2341; V 79, p. 736, 1267, as follows: 

Issuable in exchange, $ for $, for present debentures 
(which also receive 20 p.c., $2,800,000, in common stock) 
and convertible like the debentures into common etock 
at par, being series ““A” ($12,290,000 exchanged to 
Jan. 23, 1905.) .........- $14,000,000 

To provide approximately $13,€00,000 for re-purchase of 
properties sold and for add’l capital, being series ‘“*B”... 17,000,000 

Reserved to retire, $ for $, the exi-ting gen. mort bonds... 6,000,000 

Reserved for additional capital and future requirements. 8,000,000 
For: oy} o. Cony debentures of 1901 see V. 72, p. 990; V. 73, 

p. 561; V. 74, p. 731; V. 77, p. 2037 and plan (se above.) 

See sonthentien for listing gen. mort. bonds, V. 62, p. 461. 

REPORT.—Report for 1903-04 in V. 79, p. 2146. 

— ~—-——Gross——_— Net 
Year end’g June30. 1904. 1903. 1904. 1903 


Fuel department. .... $3,455,496 $9,304,427 $519,+37 $1,305,022 
Tron and stee! depts... 5 105,91 lL 6,981,828 def.316,300 926,781 








Retail dept., ete...... 164,268 367,708 15,457 26,046 
WE .cccsces ..--. $8,625,675 $16,653,963 $218,995 peo yo 
Bal.to ine. acct. aft. deduct’g gen. expenses. . $3,267 $1,990,983 


Other income in 1903-4, 827,945; interest, $1,064,300; taxes, $135,- 
348; sink. fund, ete,, $416, 492; bal. def., $1,584,858 

OFFICERS. —President and Chairman of Board, F. J. Hear23; Vice- 
Pres., E. Parmalee Prentice; Secretary, D. C. Beaman. 

Office Denver, Col. New York office, 35 Wall St. 

DrIRecTors:—F. T. Gates. J. D. Rockefeller Jr., E. Parmalee Prentice, Geo. 
J. Gould, Benjamin Nicoll, J. H. McClement, F.J. Hearne, E.W. Oglebay, Edwin 
Hawley. E. H. Harriman, James H. Hyée, Starr J. Murphy, D. C. Beaman. 
Executive Committee F.T.Gates(Chairman), F. J. Hearne, J.D. Rockefeller Jr., 
Geo, J. Gould, Starr J. Murphy.—(V. 79, p. 1267, 1644, 1706, 2146, 2590 ) 

Columbus & Hocking Coal & tron Company.—Organized at 
Columbus, O., Jan. 26, 1883, and owns —_ coal and iron Pe 
(13,250 acres of land) in Ohio. See V. . p. 278; V. 63 

ORGANIZATION. —Reorganized in 1898 without forecloaute ow? 
in V. 65, p. 976, interest being reduced from 6 to 5 per cent. — 

367, 976; V. 67, p. 28—see end’t on bond V. 66, p. 81. Stock common, 

$7,000,000 (par $100); outstanding, $6,924, 400; balance reserved to 

retire $18,900 remaining 5 per cent pref. stock. V. 72, p. 1185. Divi- 

— on common stock, 12}. c. Dec. 1, 1902; 1903, 1% p.c.; Mar., 
, 4p. ¢.: none +ince to Jan., 1905. V. 78, p. 2387. 

“ee —Report for year 1903-4, V. 78, p. 2009; Vv. 79, p. 214. 
¥r.to Mar. 31. Gross. Net Unarges. Div.on com Bal. sur, 
1903-04... - $543,500 $148, 703 $76,680 $69,004 $3,019 
1902-03......... 61%,872 179,087 80,504 68,986 29.597 

President, N. 4 Cc, Kachelmache r, Columbus, Ohio; Vice-Pres., L. C. 
Lathrop; 8ec. and jonas A. L. Thurman. N. Y. = 37 Broad St. 

Direetors, May, 1904, V. 78, p. 1964; V. 79, p. 2 

Commercial Cable Co,—Owns three ecg from Nova Scotia 
to Ireland; one from [Ireland to Havre, France; two from Ireland to 
Bristol, England; two Nova Scotia to New York and one to Rockport, 
Mass., &c.; and one from Fayal (Azores), to Canso (Nova Scotia), one 





from Fayal (Azores) to Ireland; total cables 13,000 miles, Also controls 
Commercial Pacitic Cable Co., whose lines from San Francisco via 
Hawalian Islands to the Phillipine I plane, 8,000 miles, were opened 
on July 25, 1903. V.76 p. 541; V PB 39, = Amendment to 
certificate of incorporation ov., 1904 04, ¥, 9, PD. 

Jan. 1, 1897, Postal Teleg. Cable Co. was atl Rory and its stockof 

5, 000,000 mostly exchanged, % for $,for4 p. o. bonds, The 1st mort. 
covers all property and leases and also the s »oks owned of the various 
oo anies controlled - see V. 64, p. 951; V. 72, p. 535. Postal Co. Dec. 

903, had 200,972 miles mb wire (land lines). 3,017 offices. The 
Postel Co. hasalso working arrangements with 75,273 imiles.of wire, and 
handles business for 16,960 additional offices. Vv 74,p.1 7; V. we 
hi 79. In 1904 the stock was pesty exchanged for ‘aa of the 

ackay Companies on the basis of $2 per value in 4 per cent cum. 
referred and $200 common stock of the Mackay ow for $100 

Jommercial Cable stock. V. 78, p. 990. In Oct., 1904, stockholders 
subscribed for $1,000,000 new stock at par, raising the amount out- 
standing to $16,000,000, V.7-», p. 1464. 

DIVIDENDS.— i 1890. 1891 to 1896. — to 1904, 
Per cent..... oe 14g 6 7 yearly. 8 yearly. 

ame mg pearenty - 31, papess for a 3 t V. 78, p. 1107, 
Years. nt, Reserve. 
J. $11, O25, "634 $2, a3, 440 $804, 913 $1, 700,000 $500,000 
1902..... 10,208,293 2, cos 1589 800,000 _ 1, 066,664 500,000 
1901..... 9,629.79 2:259.896 783,694 1,066 664 500,000 

Office, 253 B’dway, N.Y.—(V. 78,p.1107; V. 79, p. 1464, 2459, 2590.) 

Commonwealth Electric Sg of Chicago.—See page 415. 

Compressed Air Co. of Bor, of Manhattan.—Suvupp. for July, 
1902; V. 78, p. 1448; V. 79, p. 2088, 2207, 2798. 

Consolidated Car Heating Co,—Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street 
cars, etc.—V. 70, p. = : Stock, $1,250,000; outstanding, $1,130,400; 
par $100. Dividends F. & A. 

Div’s— ey "94 705 96 °97 '98 '99 cd Ps De 703 '°04 1905 


Per cent.§ 3 6 1 341% 3 Sy mf 6 Feb.114 
Officers and directors June, 1900, 8, p. 1958; V v.78, p. 1357. 
Office, 42 Broadway, N. Y.—(V. 78, p. Yair? 80,p 2 


Consolidated Gas of Baltimore Cit pect nol May 5, 
1888, under the laws of Maryland. [n Jan., 1905, control was acq 
by the United Electric Light & Power Co. of Balt. — the two prop- 
erties will eventually be consolidated. V. 80, p.1 

Price of gas was reduced on June 1, 1900, from ra 25 to $110 per 
1,000 cubic feet. V. 70, p. 431, 635, 794, 1097. 

—e-i 93 to 96. ’97. = "99. '00. ’01. ’02, = — 

Per cent...§44% 5yearly. 4% 4% 4 5% 3% 3 

Bonpbs.—Of the 50-year general 41498 of 1904 ($15,000, one allaate 
ized issue; Fidelity & Deposit Co. of Maryland, trustee), $1,000,000 
have been sold for improvements and extensions, $1,500,000 were 
being issued in Oct., 1904, to retire the certificates of indebtedness 

00 are reserved to retire ay pe | 5s and 6s, maturing 1910 

and 1939, and the remaining $5,500,000 are issuable from time to time 
after July 1, 1906 for not exceeding $0 p. c. of cost or extensions and 
improvements. V. 78, p. 1964, 2014, 23 a 2387: V. 79, p. 1643. 

EARNINGS.—Statement for year ending Dec. 31, 1903, was in V. 78 
p. 2331, showing, gross, #2.231,964; net earnings, $851 ,248; fix 
charges, $438,617; dividends (3 p C.), $328,000; wy sur., "$84, 631. 

ee aa —_ sg ” Latrobe; Sec., Edgar T. Powers, 
Treas. 8. W. Clarke; Gen. M A. 8. Miller. Ottice, cor. Lexington 
and Liberty Sts., Balt.—V.79, p. nr 643, 2207, 2590, 2749; V. 80, p. 119.) 

Consolidated Gas of New York.—This company was organized 
Novy. 11, 1884, as a consolidation, and in 1899-00 secured control of 
all the other gas companies and of all _ electric lighting properties 
in Manhattan, New York City. In Dec., 1903, work was begun on new 

lant = Astoria, v9 Island, to be completed within two years. V. 

8, p, 105, » Pp 105, ~* ” July, 1904, the N. Y. & West- 
chester Crahting Go was formed to rate in the district of New 
York City. See separate statements tol owing: 

Drvs. — i 793 1894 t0’98. ’'99. 1900. 1901 to’03. 1904. 


Per cent 8 yearly. 5 6 8 yeasty. Below. 
vine seer” 2 p.c; June, 2 p.c.; Sept.,2 p.c.; Dec. 2p. c¢ 


Since F897 the priceof ang has been petueet from $1 20 to $1 (begin- 
ning in 1901) as required by law. V. 64, p. 

8TOCK, ETc.—In 1900, stock increased ie wood 078,000 to $54,595,- 
200, and in July, 1900, to $80,000,000 to complete thé control of the 
gas and electric light business in Manhattan, ea for me iy 
ments,etce. Of the ae aan the final $6,562, 98 was issued at 150 
on Sept. 15,1903. V 77, p. 300. The controlled properties acquired 
in 18' “00 are described Licking Bee also V. 70, p. 1293 (see also p. 
1051, 1097, 1197; V 71, p. 184,544). In 1904 the authorized issue 
was increased to $100, 000, 000 to provide for the convertible feature 
of the new debentures. V.78, p, 1964. 

In 1904 stockholders eubserined to $20,000,000 6 p.c. debentures 
at par, payable 30 p. c. on July 1, 30 p. ¢, Oct. 1 and ToD . &. on Dec. 
31, 1904, or optionally in full on either of the first-named Vinten. The 
debentures are convertible into stock at par =. Mal 1, 1907, or any 
interest day thereafter. V, 78, p ee = 

Bal. sheet June 30, 1904 Vv. P29 p> , mel for year ending 
Dec, 31, 1904, was in CHRON. Jan % showing net profite of cal. year 
1904, above dividends, about $2,600, 000. against $2,500,000 in 1903, 

OFFICERS— President, Harrison E. Gawtry; Vice-Presidents, Walter 
R. Addicks, Samel Sloan and Lewis > Gawtry; Sec., R. A. Carter; 
Treas., Jas. A. bennett. TrusTEES—H. E. Gawtry, Samuel Sloan, John 





Ww. Sterling, W. Rockefeller, M. Lg yt Pyne, Geo F — Jas. —* 
man, 8. 8. Palmer, Frank Tilford, F. A. 8chermerhorn, A. N. Brady, T 
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Oonsolidated Gas (N. Y)—/ Conctuded) - 


| 
| 
. ¥. & E. R.Ce....0*%| 1897 | $1,000 $3,450,000 p00| 








Central Union Gas, guar. p. &1., 5 g. |\J. & J..N.Y..H.B. Hollins & Co. July 1, ad 
Standard Gas Licht, Lst 2 on * $1,500, 000, gold..c| 1890 1,000 1,362,000 5 2g. 'M. & N.| N. Y.. Merc. Trust Co. May, 1930 
No. Union Gas, Ist M., $1,500,000, g., not guar. K...c"| 1897 etree 5 g. |M. & N.N. Y.,H.B.Hollins & Co.| Nov. 1, 1927 
Westchester Lighting, —- M., $10,000,000, g.Col. -.6*, 1900 | 1,000 ety | séf iq. ° D. ig am Colonial Tr. Co. | Dec. 1, 1950 
Other bonds See text .................. ecu y | Various 
N.Y. & Wes. L., cen. M., ‘810, 000,000, g., gu. ,red. text.ce 1904 1,000 10" 000,000 See text.\J. & J.N.Y. } ee ‘Trust Co.! July 3 "2004 
Debentures, $2,500,000, gold, guar., p. | 2 Speepers 1904 — 2,500,000 5g. J. & J) do | July 1, 1954 
Consolidated Tobacco—See AMERICAN TOBACCO Co. | 
Oonsolidation Ooal—Stock. ..........-++-+.--+-+-220-20200- cons 100 | 10,250,000 4 in 1905) Feb. 1 N. Y., Guaranty Tr. Co.) Ire. 1, > 4 
1st M., $750,000, g., sink. fd., red. each Jan. at 105.G...| 1897 | 1,000 480,000, 444. J. & J.| ‘do do | Jan. , 192 
Refunding M., $7,500,000 auth., @, 8. f., red. 110..c*&r| 1904 , 1,000 4,500,000; 44 g. |M.& N. New York. | May iL 1934 
Continental Tobacco—See AMERICAN TOBACCO Co, | | 
Corn Producits—Common stock, $50,000,000..... ....... im 1 100 | 45,215,500 ‘See text. .—F IN. bar Sou, M. & Co. Feb. 10,'04,1% 
Pref. stock, 7 per cent, cum., B40, SE cndde .caccnes aaa te 100 | 27; 380,700 | 7 —J. | do |Jan. 10, 705, 1% 
UNASSUMED BONDS OF ALLIED COMPANIES. | 
Nat. Starch, deben, g., 8. f., $8,000,000, call 105.Usm.| 1900 | 1, 000 | 4,137 ,000 | 5g. |J. & J. N.Y.J.T.Weed,25Broad! July 1, 1925 
United States Sugar Refinery, gold, 1st mortgage ....| .... | 1,000 778,000 | 6 g. |J. & D. Intern. Tr. Co., Boston.| Dec. 1, 1921 
Nat’l Starch Mfg. Co., lst M.., gold ——s fund) fa} 1890) 1 7000 | 2,851,000 6 g. |M. & N. N.Y. J.T. Weed, ‘25Bread May 1, 1920 
N. Y. Glucose Co. 1st "M., $2, 500, 000, z., 8 See text.| 1901 Text. 2’ 200,000 | Fe. FS teers Sept. 1, 1926 
Orucible Steel Co. of Amer.—Pref. st, 7 p. c. cum UPi.. " 25,000,000 See text. Q.—M. Checks mailed. Sept. 29’°03.1% 
Collateral trust debentures, $5,000,000, gold. U Pi..c*| 1903 | 1,000] See text. 6 g. |A.21&0. Union Tr. Co., Pittsb’g. Oct. 21, 06-08 
lst mortgage, $7,000,000, gold nseéueséanas -| 1904) .... See text. | Mt sacce | _. susaeensce | 1909 to 1924 
Oumberland Telephone & Telegra h—Stock, $20, 000,000.. 100 | See text. |71n 1904) Q.—J. Checks mailed. Jan. 2, ’05, 1% 
1st mort., $1,000,000, gold, s. f. (other bonds see text). 1898 | 1,000 50, 5g. J. & J. N. Y., Washington Tr. | Jan. i, 1918 
Denver Union Water 00. —Ilst mortgage, ¥#8,000,000, gold; 1894 100 &c.| 8,000,000 | 5 g. iJ. & J.\N.Y. Fourth Nat. Bank. | July 1, 1914 
_ South Platte Can.& Res. lst M.g., gu. end.,red.text. Mo! 1903 500 &e.! See text. } 5¢. JJ. & J. New York. | July 1, 1923 


F. Ryan, Geo. H. Church. Ottice, 4 Irving Place.—(V. 79, p. 105, 
502. B29, 969, 1022, 1706, 1957, 2088, 2149, 2207.) 
(1) NEW AMSTERDAM GAS. 
_ Snpenpennee® Nov. 1, 1897, and consolidated N. Y. & East River and 
(>ae | iuht, per vlan V. 66, p. 133. Owns entire $7,000,000 stoca 
ctitow York Carbide & Acetylene Co. 

SECURITIES.—The “steaks authorized is $13,000,000 of common 
stock, $10,000,000 of 5 p. c. preferred, cumulative after Nov. 1, 1900, 
New consol. 5s for $1,365,000, preferred stoek $1,000,000 and common 

35,000 in June, 1900, wane tn treasury available ‘tor future needs 

ar of shares $100. Over80 per cent of the outstanding stock is held 
by the Consolidated Gas Co. V. 70, p. 897, 948, 1052, 1197, 1252. 

(2) NEW YORK EDISON COMPANY, 

Organized May 23, 1901, as a consolidation of the N. Y. Gas & Elec. 
Light, Heat & Power Co. and the Edison Elec. Illum. Co. of N. ¥. Owns 
large power plant located on i. Axe between 38th and 39th Streets. 
V. 69, p. 704; V. 68, p. 1025; 0, p. 283, 482. —_ $45,200,000, 
practicaily all owned ry TY ae 0. V.72 »D. 

Bonps.—The first 58 of 1898 ($15,000,000) are aes by a first 
lien on the company’s new power plant and other property and pledge | 
of various securities; list see V. 68, p. 773, 824, 1025; V. 76, 


The 4s of 1899 are secured by a purchase-money lien on the ae | | 


Ed. Elec. Ilium. property, subject to bonds of 1290 and 1895, and by a 
second mortgage lien on the remaining property of the consolidated 
company. . 72, p. 939, 1038. 

(3) NEW YORK MUTUAL GAS LIGHT CO. 

Incorporated in New York Apr. 17, 1866, under special charter. 
Stock, $3,500,000, of which over a majority, it is understood, is held 
in the interest of the Consolidated Gas Co. Par of shares, $1 

DIVIDENDS— ; 1894 to 1897. ’98. ’99. bs "OL. ’O2. °O3. 04, 1905. 
Since 1893, p o.§ 9 yearly. 8 2 9 9 Jan.,4 

1901 to 1904, Mistuainn, Jan., 4; July, 5 bg ©.; 1905, Jan., 4 

(4) STANDARD GAS LIGHT CO. 

Organized in 1886. Owns 160 miles of eas pipes north of 13th St., 
New York. The Consolidated Gas Co., itis understood, owns two- 
thirds of the sroc k, which fs $5,000,000 common and $3,7 721, 100 pref. 

Divs— '91. "92. '93. '94.'95. '96. '97. '98. "99. '00. 01. 0 
Com. %. . oe 4 &§ & & © 6 
Pref. % 3% ly 4 4 5149 44 6 8 6 2 6 6 

Ottice, Third Ave. and 49th 8t., N. Y. V. 71, p. 1273; V. 

(5) UNITED ELECTRIC LIGHT & POWER CO. 

Stock, $6, 000 ,000, all or mostly owned.—V. 70, p 40. 

(6) (a) CENTRAL UNION GAS CO.—(b) NORTHERN UNION GAS CO. 

(a) Compare V, 65, p. 462, 366, 112; (b) V. 65, p. 621, 977. 

(7) WESTCHESTER LIGHTING CO. (N.Y. & Westchester Light Co ) 

Supplies gas and electricity in Westchester County north of New 
York City. See V.71, p. 1023, 1175 
supposed to own most, if not all, of the capital stock. See V. 79, 
p. 100, 217, 504, 1706, 

Bonpbs.—The general mortgage bonds of 1904 ($10,000,000) bear 
interest on a sliding scale, beginning at 4 of 1 per cent (first coupon 
July, 1905), and risirg to 4 percent from July 1, 1914, to maturity, 
except about $2,500,C00 which have additional coupors attached 
making them straight 4 p.c. bonds. All are subject to call on or after 
July 1, 1905, at par and interest. V. 79, Pp. 1706, 1957. They are 
guaranteed, prince tpal and interest, by the Consolidated Gas Co., as 
are also the 32,500,000 of new 5 per cent debentures. Form of cuar- 
anty, V. 79, p 2152. The underlying bonds not shown iu the table 
above (Westchester Lighting 5s being reserved to retire at par the N. 
Y. & Sub. Gas and New Rochelle Gs and Fuel issues) are: 


6 6 
72, p. 1241. 







Bonds Interest. Outstanding. Maturity. 
New Kochelle Gas & Fuel Ists M... 7 big Jan. 1 1908 
New York & Suburban Gas Ist) M&S ns Mar. 3, 1#49 

M., g., gUar., p. & 1. by am. “{ subject to call at 100 & ‘nt. after Mar. 1, 

GOS OBrerccccccosecess 
Hudson Riv. Gas & Elec. ist M..... 5) &N b250,000 May 1, 19°9 
Vhite Plains Udghting Ist M . 5 P $35 600 June 1, 1938 

(a) V.¢8. p, 4 70, p. 844; V. 68, p. & v.70, p. s44. 





Por yeur ending Dec. 31, 1902, gross, $1,037,799; net, $375,338; 
int on bonds, $252,920; bal , sur., $122.418, In 1901, cross, $349,153; 
net, $251,040.—(V. 69, p. 704, 1706; V. 79, p. 1957, 2152.) 

Consol, Gas of Pittsburg.—See Pittsburg in 8ST. Ry, SECTION, 

Consol, Lake Super,—See Lake Superior Corporation. 

Consolidated Ratlway Lighting & Refrigerating Co. 
—Incorporated in New Jersey in “Mar., 1901 per a. V. 72, p. 677, 
Stock —, $22,001,000; outstanding, $17,500 000; par of stares, 
$100; $1,400,000 was to remain in the treasury for future require- 
ments. Wooovey at Derby, Conn. Nobonds. Report for year ending | 
Deo. 31, 1903, was in V. 78, p. 1220 Directors, V. 74, p. 632. Pres., 
Isaac E. Rice. Office, 1! Pine St., N. Y.-(V. 74, p.632; V. 76, p. 481.) 

Consol, Rubber Tire —Svup. July,’03; V. 78, p. 1220, 150, 1909. 

Consolidated Tobacco Co,—S8ee American Tobacco Co. 

Consolidated Water Co, of Utiea, N. ¥.—Incorporate1 in 
Nov., 1899, and by purchase of existing properties acquires control of 

ractically all the water available for city of Utica, N. Y. V. 69, p. 
56, 1064. Stock, co umon, $1,500,000; pref., 5 p. ¢. non cum., $1.000,- 
000: par of shares, $100. First mortage, $2. ?- 000 thirty- “year gold 
~ all outstanding, due Jan. 1, 1930, ‘int. J. & J, at Redmond 

Co.. New York; N. Y. Sec, & Trust Co. trustee; tmprovement 
ona extension (2nd) &e, $250,000, dated July T, 1903, due Jan. 1, 1913, 
subject to call after !904; Trust Co. of Ameriou, N. ¥., trustee. "Pres. ™ 
John V. Bacot.—(V.77, p. 198, 1876.) 

Consolidation Coat Co,—Iincorporated in 1864. Baltimore & 
Ohio RR. owns $5,353,200 stock. Coal mineé in 1903, 1,753,783 tons; 


in 1912 1,746, 069 tons; in 1903, total, including +ubsidiaries, 7,129,- 


02. *o3, 1904. | 
6 | 


The Consolidated Gas Co. is | 





470. Owns $1,500,000 stock of Cumbetent & Penn. “RR. (which see) 
and guarantees its $1,000,000 bonds. Karly in 1903 a controlling in- 
terest was acqulred in the Fairmont and Somerset ‘‘oal companies 
(which see), the former controlling the Clarksburg Fuel and North- 
western Fvel companies, the last named owning large docks at Chi, 
caso, Milwaukee and Superior. In Dec., 1904,the Fairmont Coal Co. 
acq»ired the control of the Pittsburgh ‘& Fairmont Fuel Co., owning 
(7,966 acres of coal Jand in West Va. on the B. & O., between Clarks- 
burg and New Martinsville. V. 79, p. 2699. In Nov., 1903, $510,000 
of the $1,000,000 Metropolitan Coal Go. stock was purchased V. 78, 
p. 1271; v. 79, p. £02. Uf the $7,500,000 refund.41ss of 1904,#4,500, 000 
has been issued to pay for properties acquired. $1, 750,000 is re- 
served to retire the 4%28 due 1922 and $1,000 000 ‘Cumberland & 
Penn. 5s due 1921, and the remaining $1,250,000 for future require- 
ments; sinking fund, 3 cents per ton of coal mi. ed. V. 79, p. 502, 2699. 
| _ DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, %; for 1887, 
19; for 1888, 244; from 1889 to Feb., 1903, inclusive. 2 p. c. yearly: 
in 1904 and 1905, 4 p. o. yearly, including 2 extra. V. 78, p. 289, 
EARNINGS.—For cal, year 1904 ‘partly est ), net above fixed charges 
| ass .747; depreciation and reserve fund, $187,458; dividends, 


000; bal., sur., $546,288. 

REPORT.—For 1903 in V.78, p.1271, showed: Gross, $4,700,837; net, 

1,870,249; charges, $648, 005; dividends, oe depreciation, ete., 

134,72 9; bal, sur., $677,512. Pres., C. W. Watson. Office, Cont. Tr. 
| Bldg., Balt. Directors, Mar., 1904, V. 78, p. 1277. —(V. 80, p. 225.) 

Continental Tobacco Co,—See American Tobacco Co. 

Corn Products Co,—ORGANIZATION.—Incorporated in New Jer- 
sey on Feb. 6, 1902, and acquired, per plan, V. 74, p. 329, 381, 1086: 


| 
| 
| 
| 


— New co. ———-Dividenas.——— 
Company— owns. 97 ‘98 "HY Ou "01 '02 
Glucose Sugar Refining Co., com. #24. oet, 3300 $21,800,000 0 is - 6 oH 1 
7 per cent cumulative, pref . os 00 13,158,400 1% , F 1% 
National Stareh Mfg.Co., com. Fs ‘S05: 300 2,445,800 § Ine ee ‘da , <n 
6 per cent cumulative. pref a ” ‘028; 300 3,65 1, R00 2 May, "00. § i 8 ? 


“550,000 


Illinois Suvar Refining Co........ 750, 
Charles Pope Glucose Co......... 120,000 120,000 Not known. 
N.Y. Glucose Co. ($2,000,000 pf.).. 2,500,000 1,225,000 


The allied interests report a capacity of 203,000 bushels of corn di uily 

STock authorized, common, $50,000,000; pref., 7 percent cum., $30,- 

| 000,000; about $2,000,000 of each class to remain in the treasury, to- 
gether with any amounts not used in exchange. 

DIvIDENDs.— On pref., July, 1902, to Jan., 1905, tncl., 1% p. 6. quar: 

| Com., May, 1903, to Feb., 1904. 4 p.c. per an.; none since. V.78, p 1169 

BonpDs.—The bends of controlied companies have not been assumed, 
but the interest and sinking fund charges are payable from their 
earnings before any dividends can be paid on their stocks. Of the Na- 
tional Starch d bentures, $3,778,000 are reserved to retire bonds of 
Nat. Starch Mfg. and U.S. Sugar Refinery companies. In Jan., 1905, 
a proposition was made to the holders of the Nat. Starch Mfg. €8 to 
scale the interest; V.80,p.119. Of the New York Glucose 6s, 4 per 
cent of each bond ($40) is retirable 3 pt. 1 yearly, beginning 1902, 
but the bonds are not subject to call. 74. p. 1086. The interest due 
June 1,1902, on U. S. Sugar a BA was paid in July; since to 
Deo . 1904, when due. V. 74, p. 1310; V. 75, p.7 

REPORT. ” Report for the year ending Feb. 29, 19° 4, was in V. 78, p. 
1905, showing: Net income for year, $1,490,017; balance, surplus. in 
1902-03, $2,5+7,776, after deducting +1,426,066 (5% p. ¢) dividends 
on preferred stock; deduct $1,916,446 dividends (7 p. c.) on preferred 
shown in '902-03 report and #1,808,296 (4 p. ¢c.) on common, leaves 
bal, surplus, Feb. 29, 1904, as per balance sheet, of #353,051. 

OFFICERS. —Pres., C. H. Matthiessen; ny and Sec., C. L. Glass; 
Treas., Benj. Graham. Directors, V. 7 530; V. 76, p. 703; V. 78,D. 
1225. Headquar., Chic., IL; N.Y. off., “oS Broad St.—(V. 80, p. 119.) 

(Wm.)Cramp & Sons’ Ship & Engine pues Co.—Incor, 
in Penn. Mar 26,1872. Properties owned V. 78, p. 46. 

STOCK.—Stock, as increased June, 1903, $6,250, 000: outstanding 
$6,098,000; parof shares, #100. Of this $4,604,600 has been deposited 
with the following voting trustees: E. T. Stotesbury and Richard H. 
Rushton, Phila, and Geo. F. Baker, N.Y. V. 76, p. 921, 975, 1087; 

V. 78, p. 46. 

Se} "92. °93.'94.’'95. °96.'°97.'’98. °99. '00. '01. '02, 

Percent. 8&208sc.10 18 7None. .. 14 5 5 5 3% 

No dividends since to Oct., 1904. V.75, p 1256. 

Bonps.—The company issued in Apr., 19C3, $5,000,000 5 p. «. 
serial notes, maturing part Jan.1 and July : setni- annually, viz.: 
| ¢80.000 for 5 years, then $110,000 for 5 years, then $140,000 for 5 
| yores. then $170,000 for 5 years, but subject to call at 102+, secu 

by $5,000,000 consol. 58 of an authorized issue of $7,500,000: of the 
latter, $2,000,000 are reserved to retire prior liens and 500,000 for 
future purposes. See V. 76, p. 921,975. First M. gold 5s of 1899, $1,- 
375,000 (int. M. & S.), due Mar. 1, 1929, but subject to call $25 000 
yearly Jan. 31 at 110 fora sinking fund. Real estate os Apr. 
| 30. 1964, $536,552 V.67, p. 1310; V. 68, p. 383; V. 78, p. 4 

REPORT. —Report for 1903-4 in V. 78, p. Bagi. 2440, owed: Gross 
earnings, $7,107,032; net earnings, $735. 031; other income, #25,608; 
gen. misc, expenses, $170,573: fixed charges, $40(,891; bal, sur.. 
$182,174. In 1902-3, gross, *8,519.169; net, $696,497. Chairman 
of Board, Charles H. Cramp: President, Henry 8S. Grove; Vice-Pres., 
Edwin 8, Cramp; Gen. Mer., H. W. Hand.—(V.78, p. 2440.) 

Crucible Steel Co, of America,—ORGANIZATION.—Incorporated 
on July 21, 1900, under the lawsof New Jersey to consolidate 13 proper- 
ties, including the Park Steel © 0., ete., named in the prospectus, V. 71, 
p. 32 See also V, 73, P: 842. Stock authorized, common, $25,000,000: 

ref., 7 per cent cumulative, $25,000,000; par, $100. 

In May, 1904, the Clairton Steel %, was sold to the U. 8. Steel Cor- 
poration, the latter in payment therefor guaranteeing or assuming the 
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Detroit “Cit ity Gas—Stock, $5.000,000.. ...........ccccee-ee- Sane $50 “$5,000,000 5 sin 21904 I. & & D. Checks mailed. 
Prior lien mortgage, #6, 000, 000, on? N.. .c*, 1898 1,000 5,603,000 52. J. & J. N. Y., Emerson, MoM. | Jan. 1, 1923 
Detroit Gas consol. mortgage for #4, 000,000, g G..ckr! 1893 | 1,000 381,000 Ag: EF. & A.'N. Y., Guaranty Tr. Co.; Feb. 1, 1918 
Detroit City Gas gen. M., #10,000,000, z. See text Eq 1l¥v3 1,000 500,000 5¢.\I. & Ji. Y.. Emerson MeM. See tex t. 
Diamond Match,—Stovck, $15,000,000, list. in Chie & N.Y Jape 100, 15,000,000 10 in ‘04 Q.—M. By check fr. N. Y. otlice. remy 12,’04, Zig 
Distillers’ securities Corp.—Stock, one class, $32,500,000 a 100 29,827,816 4in190a Q J By check n 27,05, 1 
Col.tr. M., $14,000,000, g., conv. call 105 af. 1908 (text)e"| 1902 1,000 13 609,534 5g. A. & O. N. Y., Meroe. Trust Co. “Ost. 1, 192 
Am. Spirits Mfg., ist M.. gz , call at 105, 8.f., 5%.Mia cy 1895 1,000 1,738.96 ’ 62 M.& 8S..N. Y., Manhatt. Tr.Co. Sept. 1, 1915 
Dist. Co. of Am. coll tr. “., g., call. -Me.c* 1901 1,000 19,000 5g. J. & J.) N. Y., Mero. Trust Co. | Jan. 1, 1911 
Dominion Ooal—Pref., 8 p.c. (see text, p. 4 15), Ted. U5...| .... 100 3,000 000 8 J & J./Bost., Am. L. & Tr. Co. Jan 3, '05, 4 
lst mortgage, sin ing funi—see text.N 8, red. 110 1893 500 &., 2,433.000 6 M. & 8. New England Trust Co. Mch. 1, 191 
Dominion tron & S’eel—1at M., g., $8,000,000, s.f,,seetext 1899 ...... 7,876,000 5 g. J. & J. Bankof Montreal, Can. July 1, 1929 
2d M., $2,500,000, $250,000 due yearly beg. Oet., 1905 1903 500 1,590,000 6 A. & O Montreal, Canada. To Oct., 1914 
Edison Electric Til. Co. ., Boston—Stock (bonds, see text). 100 10,444,500 10 Q.—F. By check, Feb. 1,’05, 24g 
Edison Electric Illuminating—See KInGs Co. ELEC. Lig aT & POWER AND Co*soL.| GAS Co. oF N.Y 
Electric Storage Battery—Stock ($385,225"is pref.) text. 100) 16,249,425 5in 1904 Q.—J. Checks mailed. Jan. 2, °05,1% 
Elec. Vehicle Vo.—Ref. let M., $2,250,000 (V.74, p 98). Mo 1902) 1,000 1,774,000 6 M. & N., N. Y., Morton Tr. Co. Nov., 1905 
Empire Stezi & Iron—S8tock, common, $5,000 ,000 ieee esac | 100 2, 281 * leo en eee soe-seene enserces 
Preferred stock, 6 per cent, cumulative. , , wae “ation 100 2,50 0,000 2 ry - . & J Checks mailed. Jan. 1,°05, 11g 
Equitable Ili. Gc 1s L.0o. of Phila. —ist M.,g., -red. ‘at 105. N 1898 1,000 6,510,000 & J..N. Y. Security & Tr. Co.; Jan. 1, 19238 
Fairmont Coa’ Oo —M. ($8,000,000, z.), 8. f.see text.G.c* 1901 1,000 4,661,000 5 & 6 | & 3: & J. N.Y., Guar. Trust Co. July 1, 1931 
General Asphali—Common stock, $17, 000,000 .. axe 100 9,833,000 cone eeccs | i nesesscece 
Pref. stock, 5 p. c., cum. a after 2 years, $14,000,000... el “tue t 100 | 13,139,663 | ...... EL ae NS 
General ¢ themical Go. —Common stock, $12,500,000..... arias 100 7,410,300 See text. .—M. New York, 25 Broad St. Dee. 1, ’03,14%4 
Preferred stock, 6 per cent, cum., $12,5 ane sane a4 10,000,000 6 Q.—J. do do Jan. 3,'05, 14g 


General Flectric =; ‘ommon stock, $47,325,500........ 


48,321,900 8in 1904.Q -J.,15 Check from Co.’s office. | Jan. 14,’05,2% 


_ Debentures for Sprague s' ock, $2,500, 000, g.,red. text.c 1902 | 100" tee. 2,049,400 3lex. KF. & A. N.Y., »Gu, Tr. *o., & Bost. Aug , 1, 1942 1942 











bonds ($11,916,715) and giving $1,000,000 of 10-60 year 5 p. c. bonds. . | 


The Crucible Company ayrees to take 120,000 tons of steel yearly for 
10 years and about 80,000 tons of pig iron ona sliding scale of prices. 
V. 78, p. 1552, 2014; V 79, p. 126/. 

In July, 1904, the Howe-Brown ‘steel plant was sold for, it was 
stated, about $7°0,000. V. 79, p. 154. 

Divide nds on pref., Dec., 1900, to Sept..1903,7 p, co. yearly; none 
since V.77,p 1227, 2 342. 

Bonps. —The stockholders voted on Oct. 19, 1904, to author 
ize (per plaa V. 79, p. 1268) $7,000,000 five ver cent bonds maturing 
(after 5 years) annually in series during 20 years, to fund the floating 
debt and reiund the collateral trust bonds of 1903, of which $1,600,- 
000 were sold at par, $2,900,000 used as collateral and $500,000 
remained in the treasury. (V. 79, p. 736.) 

ReEvorT.—Year ending Aug. 31, 1904, V. 79, p 1702: Net earnings 
$488,160 after deducting $761,194 for depreciation in inventories and 
doubtful accounts 

Chairman, Wm. G. Park; President and Gen. Mgr., Frank B. Smith; 
Treas., Julius Bieler. a Frick Bidg., Pittsburgh, Pa. Directors, 
Sept., 04, V. 77, p. 1473; V. 79, p. 1333, 1708. —(V. 79, p. 1702, 1706, 
1957.) 

Cumberland Telephone & Telegraph.—See page 415. 

Denver Gas & Electric.—Denver Union Water.—See p. 415 

Detrolt City Gas.—Detroit Edison Co,—See page 415. 

Detroit Mack, & Marquette Land Grant,—See p. 415. 

Detroit Union RR, Depot,—See SUPPLEMENT, Oct., 1897. 

Diamond Match.—OnkGANIZATION, Etc,—Organized in 1889 
under laws of Illinois. Owns factories at Barberton, O., Detroit, 
Mich., Oshkosh, Wis., Oswego, N. Y., ete.; controls companies in Eng- 
land, Germany, Switzerland. Pera, South Alrica, etc ; see V, 76, p. 
380, 656; atore properties at B altimore and Philadelphia, and saw- 
mills, with extensive pine stumpage. V. 73.p. 135. V. 76, p. 380, 1087. 
As to California lumber purchase see V. 76, p. 380; V. 78, ». 700; Br. 
& May, V. 76, p. 656; V. 77, p. 351, 629; V. 78, p. 289; V. ‘79, p. 2590, 

DIVIDENDS.— 2 1893. 1894, 1895. 1896 to Dee., 04 

Since 1892, p. ct. 4 20 10 2llg 10 (219 quar.) 

Srock.—Increased tn 1895 to $11,000,000; in 189% to $15,000,000. 

ANNUAL REPORT.—For 1903, in V 78, p. 700, showed net, $1,824,- 
O89; in 1902, $1,957,674; in 1901, $2, 021 ,072. President, O. C. Bar 
ber; Treasurer, J. K. Robinson; Sec’y, R. E. Wirt; Aud., H. O. Cranz 
Gen. offi., 56 Mich. Ave ,Chio. N.Y. offi.,27 William St.—V. 79, p 2590.) 

Distillers? Securities Corporation,—ORGANIZATION.—Incor- 
orated in New Jersey ou Sept. 18, 1902, as successor, per plan V. 74, 
». 1310, 1,358, of the Distilling Co. of America, the latter having con- 
rolof the American Spirits Mfg. Co., Kentucky Distilleries & Ware- 
house Co., Spirits Distributing Co. (dissolved in 1902) and Standard 
Distilling & Distributing Co.; see V. 68, p. 1224; also several rye 
whiskey concerns, ine luding Hannis Distilling Co. V. 69, p. 179, 494, 
745. List of properties, V. 73, p. 136; V. 71, p. 815; V. 69, p. 957. In- 
dependent distilleries, v.74 4, p. 157; official statement, V. 76, p. 100. 

Owns over 90 per cent of the stocks of the Distilling Co. of 
America. The new bonds are secured by the deposit of the stocks and 
bonds acquire, t, und are redeemable at 105 after 1908 and convertible 
at option of holder into stock at par at any time till Oct. 1,1912, Com- 
pany holds cash to retire rematning $19,000 Dist. Co. of America 5s. 

DIvVIDENDs.—Jan., 1903, to Jan., 1905, both inel., 1p. c. quarterly. 

REPORT.—Report for year ending mae 30, 1904, in full in V. 79, p. 
1639, showed gross sales of constituent companies and all other income, 
$79, 167,166 ; gross profits, $3,678,464; int. » taxes, additions, ete., 

980, 477; net protits, $1,697,93°, against $2,154,791 in 1902-3; ‘divi- 
dends (4 p c.), $1,305 462; bal., sur., $392,525, Seealso V. 75, p. 904, 
and balance sheets of proprietary 008., V. 73, p. 898. 

Directrors.—E. J. Curley (President), Lawrence L. Gillespie (Chairman of 
Board); W. P. Ward: Vice-Pres.), Amory G. Hodges, Russel) Murray, W.Brent- 
wood Smith, J. & Hulshizer. Exec Com —K. J. Curley, P. Ward, Amory 
G.Hodges. Sec.-Treas.,B. W. Jones. Offf., 120 B’way, N.Y.—(V. 2, p, 2450, 2645.) 

Dominion Coal Co,—Dominion Iron & Steel,—See p. 415. 

Edison Electric Ill, of Boston,—See page 416. 

Edison El, tll, of Brooklyn.—See KinGs Co. Ex. L. & POWER. 

Edison Electric Illuminating Co, of New York.—See N. Y. 
Epison Co. under Consol, Gas of N. Y.; also April, 1899, Sup. 

Electric Boat,.—Electric Co, of Amer,.—See page 416, 

Electric Storage Battery.—Incorporated in 1888 wo ae of 








New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 
850.) Acquired in 189 $6,364,600 stock of Electric Vehicle co, pA in 
Oct, 1902, an English co. V.75, p. 908; V.76, p.657,921; V.77,%. 
34, 91. Statement showing propertie os ete. Vv. 77, p. 34; V. 76. p 868. 
8TocK, Etrc.—Stock authorized, $18,000,000; outstanding, pret., 
1 p.c. cum., $385,225, convertible ram common stock share tor 
share; common, $s, 864, 200, par of shares, $100. After 1 p. 
on proeferre d. common and preferred share equally. On toes Age. 
1, 1901, to Jan. 2,1905, both incel., 144 p. c. quar, (Q.—J. 
EARNINGS.—Sitatement for calendar ear 1903 in v. 78, p. 1389, 
showed total net earnings, $1,501,592; dividends paid, $812, 435; bal., 
surplus, $689,157; totalsur. Dec. 31, 1903, $2,972,633. See also report 
for 1900 in V. 72, p. 578. President, Herbert Lloyd: Sec. and Treas., 
Walter G. Henderson, Phila. Directors, May, 1903, V. 77, 34. 
Office, Allegheny Ave. and 19th St., Phila., Pe —(V. 78, p. 138 ) 
Electric Vehicle Co.—ORGANIZATION, —Incorporated in 1897 
under the laws of New Jersey. V. 70, p. 1197, 1252; V. 71, p.1169. 
Bee V. 69, p. 850. As to statusin Sept., 1901, see V. 72, p. 4 495. D De 
cision aphoidin, ; Selden patent, see V. 76, Pp. 734; V. 77, p. 253. 
SECURITIES.—Common stock authorized $11, 000, ,000; issueds 10, 450,- 











000; pref., 8 p. ¢., non-cum. $9,000,000, of which $8,145,000 outetand- 
ing. Par ‘ot shares, $100. After 8 p.c. on common, dividends are 
to be divided pro rata between the common stock and the preferred 
stock. Electric Storage Battery Co.in May, 1903, owned $3,152,300 
pref. and $3,212,300 common stock, and $544, 000 bonds 

DIVIDENDS.—On pref., April, 1899, 8 per cent; April, 1900, 2 p. 6. On 
common, 1 1899, 8 p.c. None since. Last report in V. 69, p. 850. 

Pres., ™ ‘i Budlong. Advisory committee: Herbert Loyd, Po & 
N. Bendy. . F Ryan, Grant B. Schley. Factory and oifice, Hartford, 
a amgeee S 77, p. 253; V. 79, p. 1464.) 

Empire steel and tron Co,—See page 416. 

Kquitable Gas Light (of N. ¥.)—SEE JVONSOL. GaAs Co, 

Equitable Ul, Gas Light of Phila,—See page 416. 

Erle Telegraph & Teleph.—See West’n Teleph. & Telegraph Co. 

Fairmont Coal Co,—ORGANIZATION —‘neorporated in West Vir- 
ginia June 19, 1901, as a consolidation of 11 of the leating coal com 
»anies in the Fairmont, W. Va., ranges along Monongahela River, on 
3. & O. RR. Owns 30,280 acres of coal lands and rights and about 
4,030 acres of surface; also 24,936 acres under perpetual lease. See 
V. 74, p. 98, 431. The Consolidation Coa! Co.of Marviand (see above), 
which a'so controls the Somerset Coal Co., owns $6,700,000 of the 
$12,000,000 stock. The Fairmoat owns $1,800,!00 of the $3,000,000 
Clarksburg Fuel stock avd $1,350,000 Northwestern Coal Co. stock, 
and a majority of the $2,250,000 Pittsburgh & Fairmont Fael Co. 
stock (the last named acquired Dec., 1904). V.78, 1272; V. 79, p. 
2699. Clarksburg Fuel Oo. (report for 1903, V. 78, p. 1272) has out- 
standing $2,500 000 Ist 5 p. c. and $393,000 six p. o. bonds, and the 
Pitts. & Fairm. Fuel Co, $1,300,000 of an “authorized issue of #1,500,- 
000 ($5.0 each) 3 -year gold 5s, due July 1, 1933, int. J &J. a Empire 
Trust Co., N.Y. Tonnage mined in 1903, 3,691,783; in 1902, 3,934,217. 


Securitics. Date, Int. Outstand’g. Last div., ete, 
Stock (par of shares, $100)... ...... Feb. $12,000,000 Feb.1,’04,2% 
American Coal & Coke M..... 1901 FAA a w«cucosubea 
Briar Hill Coal & Coke M.... 1900 J&D ae owe 
Fairm. lst M. of 1901 ....... See table at top of page. 





Of the 5s of 1901, $445,000 are reserved to retre th» underlying 
bonds and $693,000 to retire the 68 of 1901. Sinking fund of bonds, 
2 cents per ton of coa! mined 

Dividends,—Divs. Feb. 1, 1904, 2 p.c; Feb. 1, 1905, 3 (inol. extra). 

EARNINGS, my eatanton year 1904 (est.), net earnings above fixed 
charges, $604,€ 

REPORT. i rt for year ending Dec. 31, 1903, ht in V. 78, p. 
1272, showlug gross — i. 33, incl. “other insome,” $357,0 


Year. Grovs Oharges. Divid’d Deprec’n. Bal., sur. 
1903..$5,562,041 $2,255, 888 $543, + tage 40,000 $132 819 $1,342,963 
1902.. 5,264,462 1,878,266 553,994 78,019 1,246, C8 


Pres., CG. W. Watson. (V.76, p.1033, 1: 251; V. 73, Pp 290; V. 80, p.225.) 
Federal Mining & Smelting Co,—See page 416. 
Fisheries Co,—See this Section for April, 1904. 


General Asphalt Co,—ORGANIZATION — [ncorporated in New Jer- 
sey on May 1 La 1903, as successor of the National Aspha.t Co., per 
plan V. 75, p. 188; V 76, p. 1145. Properties, V. 79, p. 101, 2586, 3699. 

8TOCK.—The preferred stock has preference as to assets in case of 
liquidation and is limited to dividends of 5 per cent per annum (oumu- 
lative after 2 years); it is convertible at any time, at the option 
of the holder, into common stock, on the basis of $150 common for 
$100 preferred, but will be subject to call at any time after 3 
years at 110 on 90 days’ notice; $7,000,000 of the common is re- 
served toward conversion of the = and $4,500,000 was pur- 
chased at 50 by a@ syndicate furnishing $2,250,000 for’ working cap- 
ital, the new company receiving $1,871,031 after payment of the re- 
organization and other expenses. Sea V. 79, p 2586. 

VoTING TRUST. —Stock is vested for ten years in five voting trustees 
viz., Rudulph Ellis, William F. Harrity, Alvin W. Kresh, Heary Tat- 
nall and George R. Turnbull, but the trust may be dissolved in whole 
or in part at any time by unanimous con-ent, or after seven years as a 
whole, in the discretion of a majority of trustees. 

Bonps of subsidiary companies: $889,100 Barber Asp. Pav. deb. 6s, 
due April 1, ne subject to call at par, beginning 1906; $1,749, - 
New Trinidad Lake es oe 6s, due Jan. 1, 1930. V. 

993; V 71, p. 545; V. 79, ee 1; see also securities owned, V. 73, p. 290. 

REPORT. Report tor 13 mos. ending Jan. 31, 1904, in V, 74, p. 1960, 
and V. 79, p. 101, showed: Total gross income, $15,290 ,085; net in- 
come, $1, 764, 932; interest, taxes, bad debts, ete.. $904,706; profit for 
13 mos., $360, 226; from which was charsed off $272, 120 for improve- 
ment of pavements in 1903. 

OFFICERS. —President, John M. Mack; Vice-Prests., Avery D, An- 
drews and Arthur W. Sswail; Secretary, Ira Atkinson; Treasurer, Clyde 
Brown. Office, Land Title Bidg., Phila.—(V. 79, p. 2586, 2750.) 

General Chemical Co,—ORGANIZATION, Eto —Incorporated in 
New York on Feb. 15, 1899, as a consolidation of the Nichols Chemical 
Co., N. Y., James L. Morgan & Co., N. Y., — others. V. 68, p. 571. 
Ofiictal statement, V. 74, p. 1093; v 73, p. 72 

REPORT.—Report for year ending Dec. 31, 1903, with balance sheet, 
= ke 78, p. 700, showed: Net profits, $1, 187 077; charged off, $215,- 

; div.,6p. co. on preferred, $600, 000; div., 5 _p. © on common, 
$370, 515; bal., sur., $583. On pref., ‘Oct., "99, to Jan., 05, bothi nel, 
.C per an, (1 lg Q.-J.) On common, 1906, to 1902, both inel., 4 p. o. 
y'ly; in’03,5 pe (Q-M. H for ’04 divs.on com.were passed V. 78, p.822. 

OFFICERS.—Pres., William H. Nichols; Treasurer, James L. Morgan; 
8ec., J. Herbert Bagge. N. ¥.25 Broad 8t.—(V.78, p. 586, 700, 822. 

General Electric Co,—ORGANIZATION.— Organized ander a special 
charter of New York, Apr. 15, aot and manufactures outfits for elec- 
tric railways and all kinds of elect: rical supplies. In 1896 pooled pat- 
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* tirst page of tables. Bonds. Value. Outstanding “Gent. | Payable Dividend. 
Girard Point Storage—1st M., zu. p. &1. Pa RR... a 1890 $i, 000 $2. 214,000 3% A. & o.| Philadelphia. | Oct. 1, 1940 
Grand Rapids Gus Li 1st ean.. gold, call at 110.€ ‘e 1895 000 igenees 5g. |F. & AN. Y., E. McMillin &Co. Feb. 1, 1915 
Havana Vo.—Bonds, £10,000,000, Eon cines nencaaeeie 1902 i’ °500,000 5 g. |J. & D.IN. Y:; Morton Trust Co, Junel, 1922 
Hoboken Ferry—s8ee & HOBOKEN FERRY. | 
Iilinois Sieel—See UNIT! ; STATES BTEEL CORPORATION, | 
International Harvester—Stock, $120,000,000 eos oh 100 120,000,000 See text. lSee text|N.Y., J. P.Morgan & Co. Nov.10, aes 4% 
Internal’l Mercaniile Varine—Stock, com., $60,000,000 senae 100 49,933,000 ...... aipine wnt | ~~~, 
Preferred atock, 6 per cent, cumulative, #60,000,000 te 100 52. "366, BOD |  ccosce oe aa eee 
Int’l Nav. lat M $20,000,000, 8 call text. KP c” 1899 1,000 20,000 000 5g. |F. & A.|N.Y.,C ompany *s oftice.| Feb. 1, 1929 
I. M.M.col tr. dé $75,000,000, red.105 af.5 yra.N.c*&r 1902 -«--«» 50,000,000 41g g.\A. & O.\N.Y.,J.P.Morgan &Co.| Oct. 1, 1922 
Fred Leyland & Ist me ave debentures. ....... S| sacs | seme £332,200 4 J. & D.) sessesee 
International Pape ( mmon, $20,000,000 “a eniee 100 17,442,800 __..... e one | Checks mailed. July 1,'99, 1% 
Pref 6 cuu Ov derlying bonds, text . 100 22,406,700 6 Q.—J. do do Jee 3i,’04, 14 
lat con. M.,$10,000,000, if.’07 at 105.conv Us.c* 1898 1,000 9,724,900 6g. \F. & A.| N.Y. Met. Tr. Co. Feb. 1, 1918 
mm. M., $0,000,000, vold 4. f., cony., text.Col.c* er ae er 5,000,000 5g. \/J. & J.| New York. Jau. 1, 1935 
International Salt—Stock, $30,000,000... poe 100 15,000:‘00_...... tiene 5 Oe | eee 
M., «., $12,000,000, O sen .red. at 105, 3.f., 8200, 000 yriy. Boe | scenes 4,500,000 5g. |A. & O.| 8ee text. | Oct. 1, 1951 
International Suiver—Stock, common, $11,000,000. ..... aed 100 ST | sceses 2 sas | waenne wane omni 
Stock, preferred, 7 per cent, cumulative, $9,000,000. ae 100 6,607,500 4 in 1904 “— Checks mailed. pon. , 05, 1% 
Dividend scrip (V. . 6, p. 106)....... POSES cone connes 1,085,343 — sacsecees At Swill. 
lst M., $4,500,000; s. f., called at 110, beg. L9OL.N..c* 1898 1,000 3,710,000 g. g. |J. & D. IN. Y., Am, Ex. Nat. Bk. Dec. 1, 1948 
Debentures, $2,000,000, gold, redeema! at par 1903 1,000 2,000,000 é gx iJ. & J.) do do Jan 1, 1933 
Internat. Steam Pump Oo.—Com. atock, $18,500,000.Col] .... 100 12.262,500 See text.) Q. J. | Checks mailed. Jan ¢ 3,’05, 19% 
Preferred stock, 6 per cent, cum. , $12, 500,000.¢08....  ... 100 8,850,000 6 in 1904) Q.- F. |N. Y., Off., 114 Liberty. Feb. 1, ’05, 14a 
Deben , #3,500,000 (conv. into com. a’tk) red 105 bez.’08 1903 1,000 2,494 000 \J & JIN. Y ‘Colon ial TrustCo. Jan. 1, 1913 
Worthington, pref. stock, 7 p. c. cum. (see also text). 100 2,000,000 7 rer é. IM. & N Cheers maied, Nov. 1,’04, _ 
Holl) Mfz., lat M 8700 000, £2 p.di.e nd (Vv 73.p.1117) 1901 100 &c. 700,000 5a iJ. & J.'N.Y..Ct.Real.B.&T.Co. Jan. 1, 1921 





65,p. 151; V.68, p. 1024. (See V. 68, p. 927). V.70,p.6*9. Contract 
for power, ¥ 72, p. 583. In June, 1901, obtained a interest 
in —— Thomson Houston Co., Ltd., of London. 72. p. 1283. In 
Feb., 1903, about $2,900,000 of the $3,000 000 ALS. of Stanley 
Electric Mfg. (0. was purchased, V. 76, p. 437. Owns entire stock of 
Electrical Securities Cor) oration, a financing company organized 
in Oct., 1904. V.79, p. 1706, 2645 

Owns the rights for the United States under patents covering Curtis 
steam turbine engines. V. 76, p. 1195; V. 77, p. 2161. Co-operates with 
Am. Locomotive Co, in building of electric locomotives, V. 79, p. 1022. 

Srock.—On July 15, 1902, a stock distribution of 6623 p c. was 


i sre storing: the 40 per cent surrendered in 1898. See V. 74, 
Pp 7.1199, 1252; V. 75, p. 32. In 190% the shareholders sub 
a st par to $4, ‘317 ,300 new stock. . 78, p. 1277, 1964. 


iy 


‘pa.— § 1899. 1900. 1901. 1902. 1903. 1904. 1905 

i ont 2 3 61g ” 8 8 8 Jan, 2 
DeBENTURES.—In 1902 $2,049,400 debenture bonds were issued, re- 
deematle on or before Aug. 1, 1912, at par and thereaiter at 105 in 
exchange for greater part of Sprague ElectricCo. stock. V. 75, p. 139. 
LATEST EARNINGS.—For 1 mos, ending May 31, 1904, total income, 
$12,201,001; net, $2,459,698; int. on deben' ures, $25,268; dividends, 
$877,334; bal., sur., $1,577,096; total sur. May 31, 1904, $8,870,784 
ANNUAL REPORT.—Annual meeting is held the second Tuesday in 

May. Report for 1903-04 was given at length in V. er e. 1546, 1554. 


Tearend.Jan.3l— 1904. 1908. Deduct— 190%. 
Income—Nales . $41,600,418 $36,685,.°98 | Op. exp.& taxes..$: 4% 1 4% ~! $28, maa R81 
Royalties, etc 750,77 1,208, _— Int. on debent... 76,00 44, "S31 

Int. and disct.. 1v4, 45 253, 





Sale of secur.,\c. 


135,644 
Total.. #42, 783, 506 #39, 122, 050 | Bal.for div., &c. 7, 780, 370 $1 0,: 

Balance 1903 O04, as above, $7,789.370; eash div. on stock, $3,508, 
284; total surplus ‘Jan. 31, 1903, $4,482,702; deducting #1,470.099 
from patent account, leaves total surplus Jan. 31, 1904, $7,293,6-9. 
Cash Jan. 31, 1904. $3,289,445; accounts rec eivable and work in 
progress, $17,253,969; atocks, bonds, real estate, ete., $15,089,429; 
accounts pay able, ete., $2,647,173. ‘ 

OFFICEKS.— ne coh Cc. A. Coftin; Treasurer, Henry W. Darling; 
Sec., M. F. Westover; N. Y. ottice. 44 Broad St New directors May, 
1903, V. 76, p. 1088; V. 78, p. 1277.—(V. 79, p. 268, 1026, 2645.) 

Glucose Sugar Refining Co —See Corn Products Co, 

Gold & Stock Telegraph Co,.—See WESTERN UNION TELEGRAPH. 

Grand Rapids Gas-Light Co,—See Amer. Ligut & TRACTION. 

Great Lakes Towing Co.—See page 416. 

Hackensack Water Co.—V. 75, p. 1205, 1964; V. 79, p. 2799. 

Havana PFobaceo Co —See pave 416. 

Herring-Hall-Marvin Co,—See p. 416. 

Hudson County Gas.—See index STREET RAILWay Section. 

Intern, Automobile & Vehicle Tire—See page 416 

International Harvester Co,—Incorp. in N. J.on Aug 12,1902, 
and bought out concerns manu/acturing agricultural machines, viz.: 
Deering Harvester Co. (see V. 75, p. 292). Milwaukee Harvestiny Co, 
McCormick Harvesting Machine Co. Plano Manufacturing Co. 

arder, Bushnell & Glessner Co. (Champion). 

Has large new plant in Canada; also timber lands, seal. ore, blast 
furnace and steel properties. V.75, p. 345; V.77, B. 454. Asto con- 
centration of offices, and eco: omies, see V. 77, p. 157 

Stock. Stock is held in a voting trust, the + ED being 
Geo W. Perkins, ( has. Deering and Cyrus H McCormick, V.78, p. 1112. 

DivipENvD.—In Nov., 1903, 3 p. c.; Nov., 1904, 4 p. 6. 

Orricers.—Chaitrman of Board, Charlea De eri ga; President, Cyrus H. Me- 
Cormick: Vice-Presicoents, James Deering. Haroid F. McCormick. J. J. Gle-s- 
ner and Wiliiam Ht. cones: sec e ary and Treasurer, Ricbard #. He we; Chair- 
man F’nat ce (+ mmittee, Geo, W. Perkins; ¢ bhairman Esecutive Comm:ttee 
J.J. Giessner. Generel! Office, 7 Mo. roe St., Chicaso.—(V. 74, vo. 240.) 









International Mere antile Marine Co.—ORGANIZATION, ETC. 
— Formerly the Tite rnatio nal Navigation Co., the name being changed 
as above Oct 1902, and capitalization increased to — per plan 
V. 74, p. 48%, ! 941, 1093; v. 75, p. 1089, 1305, on Dee. 1, 1902, * hite 
Star, American, Red Star, Atlantic Tr inspert, PT ‘and Leyland 


lines, having weregate gross tonnage of 992,110 tons (133 ships), 
with 90,0 t it ships, of which one began se: vice in July, 1904,) 
building ee \ 9, p. 158, 159, 

As to agree nt with German lines, see V. 74, p. 1255; relations 
with Ent overnment, V. 75, p. 735; V. 76, p.975; V.77, p. 301. 

a.“ K AND Bonbs,— Of the stock, $10,067,000 com. and +#7,633.900 
pf., asta ns, remained in the treasury (see V.78, p. 1220.) The 
new ‘4! per cent debentures are subject to call at 105 after 5 years. 
The [International Navigation 58 are subject to call at par after 1909 
and a sinkine fund of $250,000 to 8: 500, 0v0 will retire them annually, 


beginning May 1, 1905. There are £298,306 Dou inion Line debentures. 
Rerort.—Report for year ending Dee. 31, 1903, at leng:hin V. 79, 
R: 149, 157, showed: Total gross earnings +31, 037,419; net $4, 000,. 
21; int. and income tax, $3,645,226; add surpius insurance 6 account, 
$1,447,502; bal., sir. for year, $1,797,797. President, J. Bruce Ismay. 
DIRECTOR4.— Americans.—C. A. Griscom, P. A. B. Widener, Percy Chubb, John 
i. Wacerbury, EK. J. Berwind, George W. Perktns, James H. Hyde Charles Steele. 
British Committee.—Sir Clinton E, Dawkins, Rt. Hon. W. J. Pirrie, Henry 
Wilding, Charles F. Torrey, J. Bruce Ismay. 
Executive OC. mmattee.—J. = sees Ismay, C. A. Griscom, and Sir Clinton E. 
Dawkius P. A. B_ Widener, E. Berwind, Charles Steele, George W. Perkins. 
Office, 9 Broadway, N. Y. WwW 79, p. 2645; V. 80, p. 225) 
International Nickel Co.—See page 416. 
International Peper.—Incorporated Jan. 31,1898, and took 








ents with Lag Electric & Mfg. Co. V. 62, p. 502, 635, 1040; V. | 


over by purchase twenty tive of the principal pulp and paper wills of 
the U. 8., see V. 67, p. 42% and V. 69, p. 494; also arp! cations to list 
in V. 67, p. 1359, and V. 68, p. 726. Daily output of finished pepar 
about 1, 500 tons. 366 prospectus in V. 66, p. 288 and V. 67, p.1 

also otticial statement V. 69, p. 281. The Continental Paper Bag Co., 
a majority of whose $5,000,006 stock is owned, has built a factory 
at Rumford Falle, Me.; its capacity was being increased in ioe, 1901, 
from 5,000,000 to 10,000,000 bags daily.—V. 70, p. 742; V. 69, p. 494, 
908; V. 73, p. 786. The American Realty Co. took over some 250,000 
acres of land in Maine from International and madea mortgage for 

500,000; outstanding, $139,000. V. 75, p. 1205; V. 79, p. 2.0 


DIVIDENDs.—On pret., July,1898, to Jan., 1905, inclusiv ®, 2, yearl; 
(14g quar.) On Dee. 31, 1898, paid on common, 1 = in 1899, ¢ 
p. G.; none since to Oct., ‘1904. . 69, p. 593, 957; V. 2° p. 1037. 

Bonbs.—The consol. 58 of 1905 ($10.000,000 authorized isaue), of 
which $5,000,000 bas been so'd to reimburse the treasury for surplus 
earnings used forimprovements aud to provide additional working 
capital, are secured by mortage or pledge on all property and stocks 
of other corporations owned. They are convertible on any in erest day 
beginuing July, 1907, and be ore 1917, into preferred stock at par. A 
siuking fund of 2 p. c. of all bonds ever issued is payable yearly, be- 
givning 1907, for which bonds are subject to call at 105 and interest 
cn any interest day after 1909. The remaining $5,000,000 bonds are 
reserved for future purposes, V. 7, p. 2699; V. 80, p. 119, 225.) 

The consols 6s of 1898 ure convertibie at holder’s option on any Feb 1 
or Aug. 1 before 1910 into preferred stock at par; they cover all “‘after- 
acquired realty.” A sinking fund of $150,000 is payable yearly on 
Fev. 1, 1905, and thereafter from surplus ear. ings of preceding year, 
for which bonds are subjec! to call at 105 and intereston Feb 1 and 
Aug. 1 after 1907. Consols are reserved to take up $276,000 Otis Falls 
ssue below named. In addition to consols thers are outstanding: $ 


1. Int. Paver purch. ».oney. Interest. Where paid. Ourst’ing. Maturity. 
a ae messes M-S N.Y. ,Met.Tr.Co. $240,000 Sept. 1, ’18 
Ontario Paper, is iu. F-A do do 150,00) Feb. 1,718 
RKumft'rd Falls Sulphite ist M. ée. J-J do do 350,000 July 1,°18 
P _ magni Falls Paper, Ist} ag. F-A do do 133,000 Aug. 1,18 

na 


2. ld ~ mds (« 1s8umed.) 

x Hudson River Pulp & ? Se, J-J N.Y., Manh.Tr Co. 1,500,000 Jan. 1,18 
Paper. Subject to cail at 105 after 19 7 
x Otis Falls Pulp Co. ‘Ist M. *) Ag. MN Bost,Gld Col Tr, = 27 6,01 0 May 1, 16 
* 01d Colou y Tr Soe ba MN to call’ at 105 for s. 


x Remineton P. oe ‘Co antinis he -ec.&Tr.Co. 101,050 Nov. 1, 06 
Vicott Faiis Co ... ........... Sg M-S N.Y., Met. Tr.Co $89,.00 Mar, 1, "19 
REPORT.— —Report for year ending (ths 30, 1904, in V. 79, p. 784. 
Fiscal Gross Oostraw ma- Interest, Dividends. Baiance, 
year. tneome, terivis,mfg.ele. taxes, ete. (6%) on pref. surplus. 
1963- 4 $20,304,514 $17, — 530 $1, 092,323 $1,344,402 717,258 
1902-3. 20,142,771 16 9/310 1,082,927 1,344,402 1,186,132 


OFFICERS.—President, Hugh J. Chisholm; First Vice-President, F’ 
H. Parks; Second Vice-President, T. T. Waller; Treasurer, A. N. Bur- 
bank; Sec’y, E. W. Hyde. 30 Broad St., N. Y.—(V. 80, p. 119, 225.) 

International Power Co.—See page 416. 

international Salt Co,—ORGANIZATION.—Inco J in Aug. 
1901, and acquired a —e of the stock of the Natlonal & Salt Co. and 
Retsof oe Co, per plan V. 73, p. 724; V. 75, p. 551, 736; V. 76, p- 
755; V. 77, p. 1228. On May 25 1904, the Natibnal Salt Compan’ 5 
properties vere purchased at judicial sale, the Enterna tonal Salt Co, 
of New York with $750,000 siock, being the successor. V. 78, p. 2014. 
The Independent Salt Co, it is Teported acts as selling eat for 
the Eastern division. V. 79, p. 2646. 

DEFAULT,—Coupons of April and Oct., 1903, were purchased by 
friends of the management through the Knickerbocker Trust Co. How 
the subsequent int. has been met is not oivulged. See V. 76, p. 755. 

Underly ing bonds $200,000 Hutchinson-Kunsas Salt Co., due Jan. 1, 
1912, and Retsof Mining Co., $1,000 cold 58, due Oct., 1925, $2,500, 006 


| (int., J &J., at Knickerbocker Trust Co., N. Y., trustee). Report for year 


ening Dee. 31, 1903, waa in V. 7~, p. 1107 Pres., E. L. Fuller; See. 
and Treas., M. M. Belding Jr. Oflice, Scranton, Pa.—(V. 79, p. 2591. 


International Silver.—ORGANIZATION, Etc.—Incorporated in 
Nov., 1898, under laws of N. J and ac quired silver-plating properties 
—see V. 67, p. 1160; also V. 68, p. 232, 334, 1024; V.76,p.106. Also 
has a large sterling silver output Bee V. 68, p. 334, as to rights of 
stock, plants, ete. V. 67, p. 1160; V. 68, p. 1024; V. 71, p. 545. 

Stocks, Etc.—In Jan., 1903, parchased all the stock of the U.S 
Silver Corp., which had acquired $9,068,400 common and #515, 800 
preferred stock of the International Silver Co. and all the stock of C. 
Rogers & Bro. of Meriden, Conn. The [nt. Co. issued in payment 
therefor $1,500,000 pref. stock and $2,000,000 & p. oc. debentures, 
V. 76, p. 106. Underlying bouds, $127,600 Holmes & Edwards Ist 6a. 

DIVIDENDS on preferred, 1% a ge paid April, 1900; in 1901, none; 
Jan., 1902, to Jan., 1905, both incl., 4 percent yearly (1 p. ¢. Q.—J.); 
also ip Jan., 1903, scrip for unpaid dividends (2144 p. c) to date, $1,- 
085,343. V. 75, p. 1357; V. 76, p. 106. 

Report for year end. Dec. 31, 1903, with bal. sheet, in V. 78, p. 1107, 
showed net earnings, $948 .137; int. ‘on bonds, $334 '387; div. on pref, 
atock (4 p. ¢.), $264,300; depreciation, $172, 697; bal, sur., $166,753. 
Pres., Samuel Dodd: Treas. , Geo. M. Curtis; Office, 11 Maiden Lane, 
N.Y. Directors, V. 78, p. 1277.—(V. 78, p. 1277; V. 79, p. 2646.) 


International Steam Pump Co,—ORGANIZATION.—Inco 
rated on Mar. 24, 1899, under the laws of New Jersey as a consoli a- 
tion of five companies estimated to do 90 per cent of the steam pump 
business of the are, ey of high duty engines. Ofticial state- 
ment in V. 68, p. 723; 3. B. 673; V. 71, p. 545; report V. 75, p. 82; 
V. 76, p. 1146. New cal iary companies, 1903, V. 

V.79, p. 210 Al new factoryat Harrison, N. J., to coat over 81,000,009, 
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) 4 < LDENDS. 
season Dare |sge.or| amount lanes ee and by "ait 
For lanation of column headings, «v., see notes On; 0 ‘ar er! en ere Payable, 
first page of tables. Bonds, Value, |OUtstanding| "Cent, ayable Whom Dividend. 
1 County Electric ht & S Ryeer- Seat, $5,000,000.| .... | $100] $5,000,000 |/8 in 1904 Q.—M. | Checks mailed. Dec, 1,108, 2 
{ot mortcace gold, $2, - COl........--02-200--e- c} 1897 | 1,000 500, 5 g. |A. & O.| N. Y., Colonial Tr. Co. Oct. i939 
n. M., g., 860. by Ba et atk, &c.(V.76, p. 47)Ce.c*} 1898 1,000 5,176,000 6 g. A. & O.|N. Y., Central Trust Co. Oct. ? 1907 
Edison EL “iL, cons. M., now 1st, $1 0,000,000, ge 1898 1,000 4,275,000 4. J. & J.\N. Y., Morton Trust Co. Jan. 1, 1939 
Lackawanni Steel—Let M., g., red., convert., text, F.. 1903 1,000 | 15,000,000 5g. A. & ON Y. Off., 100 B’dway. Ape. 1, 1923 
Five-year secured goli notes, $10,000, 600, red. at par | re 10,000,000 5g. |M.& 8} New York. ih. 1, 1910 
1st consol. mortgage, #30, 000, 000, gous. : adabhateenasokan C. — See text. § So pers | New York. | 80 ore 
Laclede Gas Light—lst mortgage, gold Ce.............. e°| 1889 100 &c.| 10,000,000 5 g.' Q—F. | New York. May 1, 1919 
Refunding and extension mort., $20,000,000, gold...c*} 1904 1,000 5,000,000 5 g. |A. & O.) New York City. | Apr. 1, 1934 
I CII si oncenctteinccndnscas, . -xenunsesouasees 1901 | 1,000 1,000,000 5 g. |F. & A.) do do Feb. 1, 1911 
Lake Supericr Corporation—Stock, "$10. 000 000......... ae | . ,000,000| ...... tines |  Uheeeomeees®. to. aenmenmen 
lst mortgage, $10,000,000. gold. Usm...... paeeamenauie 1904 1,000 |abt. 8500000 5 g. |\J. & D.| New York J 1, 19. 
Income mortgage, $3 000, 000, gold......... 1904 1,000 3,000,000 |Up to 5%) Oct.1.|  _—s_..... ee Oct. 1, 124 
Mich. Lake Sup. Pow. ist M. £.(V. 69, p. Lye i V.76. p. 754)| 1899 500 &c.| 3,500,000 g. |M. & N.|Phila., Prov.L.&Tr.Co, May 1, 1949 
Lehigh Coal & Navigation—Stock, $17, os, PP: iis 50 | 17,378,500 |7 in 1904/M. & N.| Philadelphia, Ottice. Nov.28, 404,319 
ie t —_ 6,030 acres coal and 76 m. ‘ne &8. RR..-r| 1864 \Various} 5,000,000 444 | Q.—J. | do do | July 1, 1914 
1. Le h. & Sus. RR.(V. 64, P 67 sold dommnns 2s 1867 Various} 1,992,833 42. 4 | do do Apr. 1, 1914 
2a M. mt st M. want RR.] wv. Sania s es 1867 500 &c.|; 1,842,500 4g. |J.15&D do do | June 15,1914 
Con. 3d M.Canal,Coal & 1 -26 m. itit wr 1871 1,000 2,470,750 z J. & D.| do do | June 1, 191 
General Hy for $15, 000,000, ¢ sold, WP > dnsntanas 1884 1,000 3,686,000 4¥g¢.| Q.—F. do do | May 1, 19) 
Collateral trust for #1,500,000, gol i i a a Fe 1895 1,000 1,500,000 44y¢..M.& 8 do do | Sept. 1, 1905 
Fd. &im. M., $7, 500,000, g.(ser. “A »”’ $2,085 —— 1898 1,000 2,036,000 4g.jJ. & J do do | July 1, 1948 
Mackay Companies —O om. shares, $25, 000,000 auth eons | 100 () See text./See text}; _....-..... Jan. 10, ’05, 1 
Peat. chases, 6 BEF GORE GOR. <<... .cccscesccccccsesscccese pi 100 %) $ -J New York. Jan.10,1905, 1 
Manuf. Li. d di—Stock, $25,000,000 (bonds, see text)...| .... 50 | 21,000,000 |6 in 1904 —J. Checks aenties. Jan.20,’05, 14g 
Maryland Ooal—Stock, preferred (no bonds) ...........-.. bile 100 1,885,005 |81g in’04|3.30&D. New York, 1 B’dway. Dec. 31,'04,34 
Mass. Gas Oompanies—Pref. 4% cum.. $25,000,000.0B.| -... 100 | 25,000,000 ]4in :904|J. & D.)__....--..-- Deo. 1, 04, 2% 








was completed in 1904, V. 74,p. 1311; V. 75, p. 82,215; V, 76, p. 
215, 1146; V. 79, p. 210 

STOCK. Ooty. on _— Aug. 1,1899, to Feb. 1, 1905, both incl., 6 p.o 
per annum, 11, Q. J.; on erg July, 1901, to July, 1904, incl. slp. 6. 
quarterly; Oct., 1904, Ig ; in°05, Jan., 19% The ‘stock unissued is 
set apart to retire the $2, 0,000 7 p.c. cumulative preference shares 
of Henry R. Worthington Co. and 218#,300 6 p.c, debentures and 
$485,000 8 D.C. CY — of Blake & Knowles Co. Hol ly Mfg. Co. 

bonds, see V. 73, p. 1117. 

cn ml te se debentures are convertible into stock at spam 
of holder. V. 75, p. 1305, 1357; V. 76, p. 106, 215; V. 77, p. 2393. 

REPORT.— Report for year ending March 31, 1904, given in V. 
79, p. 210, showed net profits, $1, —: dividend on preferred 

(6 p. G.), $531, 000; interest, etc., $493,4 72; div. on ——— (4 p. 6.), 
$490, 500; bal, sur., $101,645. President, John W. Dunn; Treasurer, 
Max Nathan; Asst. Treas., Arnold Tanzer. Ottice, i14-118 Liberty St., 
N. Y.—V. 79, p. 210, 1026. 

Iron Steam boat.—See page 416. 

Jefferson & Clearfield Coal & Iron.—See page 416. 

Kansas City, Mo., Gas Co,—See page 416. 

Kings Cunaer Electric Light & Power.—Acquired in 1898, 
per plan in V. 67, p. 482, the entire $5,000,000 stock of the Edison El. 
Tlium. Co. of. Brooklyn, thus uniting all the aa Ci bus- 
iness in Brooklyn, N .Y. See V. 69, p. 177, 957; V.70, p 

SECURITIES.—In Oct , 1904, stockholders subscribed to $1,250,000 
stock at par, making amount outstanding $5,000,000. V. 73, p. 788. 
The $5,176,000 purchase money bonds are secured by deposit of 
$5,000,000 Edison stock in trust, by a second mortgagelien on 
the Kings County plant as now owned or hereafter — and b. 
$1,000,000 cash guaran ae to be invested in securities approv 
by the committee—see ee 482,1309. As to Edison Co.’s consol. 
mort’ge, see V. 67, p. 482, $4 Vv. 71, p. 493, 868. 

Drvs.—June, 1900, to Mar., 1903, 119% quar.; since 2% quar. 

EARNINGS.—Statement for cal. year 1902 in V.76, p. 1088. In 1903, 
Net earnings of Edison Co. under lease, $475,323; interest from invest- 
ments, etc., $46,956; div. on stock (71, p.c.), $237,364; bal., sur., $284,- 
915. Pres.,A. N. Brady; Treas., A. N. Nielsen. (V. 79, D. 1333.) 

Knickerbocker Ice Co, of Chicago,.—V. 78, p. 586, 767. 

Lackawanna Steel Co,—ORGANIZATION.—Incorporated in New 
York on Feb. 15,1902, as successor of Lackawanna Iron & Steel Vo. 

The properties (see V. 77, p. 34; V.74, p. 1142; V.76, p. 161,437,) are: 
(1) Plant under construction at West Seneca near Buffalo, N. Y.,to manu- 
factare plate and all classes of structural steel and other materia! 's in addi- 
tion to steel rails and billets, to have a capacity of not ess than 1,250,00) tons 
of finished product per annum; (2) ore properties in Minnesota, Michigan, 
Wisconsin and New York, stated to have 55,000,000 tons of ore in sight; (3) 
21,720 acres of bituminous coal lands (coa! rights and in fee) in Pennsylvania, 
blast furnaces and coke ovens at and nea: Lebanon, Pa., an interest in the 

Cornwail RR. and Cornwall Iron Co., the first named being ‘leased, and about 
one-third of the stock of the Cornwall & Lebanon RR. 

In April, 1904, the output of rails was 1200 to 1300 tons daily. Six 
open-hearth furnaces, slabbing mill and universal) plate mill were 
opened in Oct and Nov., 1904. The manufacture of 7 ue iron, 
steel plates, etc., began in Oct., 1904, V.78, p. 1170; V. 79, 1957. 


STocK.—Stock authorized, all common, $60,000 pote par of shares 
$100; of this, #34,971,400 is outstanding, full patd, and $28,600 
held for exe hange, share for share, for Lack. I. & cx = $20,000, 
000 is reserved to retire convertible bonds. V. 76, p. 8 

Bonps.—The first mortgage goid 58 of 1903 amen i $15,000,- 
000) are secured by a first lien on the West Seneca plant and the 
stocks of other corporations owned. They are redeemable at the 
company’s option at 1074s and interest to Apr. 1, 1906, on 60 days’ 
notice, and convertible into stock, dollar for dollar, at par, . not so 
redeeme i, at the holder’s ore! at 4 } between Apr. 1, 1906, 
and Apr. 7 1915. V.77,p. by 

The 30-yr. 1st consol. <= (aso, O00. A issue) proposed to 
be created in Jan., 1905, willeover all the Se gs of the company 
owned or to be acquired including the stoc the Negaunee mine. 
Of the bonds, #15,000,000 is reserved to retire the lst 5s. For poems 
needs, $10,000,000 tive- -year 5 per cent gold notes, dated Mar. 1, 1905, 
subject to call on any interest day at par, were sold, secured by $12,- 
500,000 of the lat consols. V. +0, p. 225. 

There are also outstandin $1, 775,000 Lackawanna Iron & Steel 
30-year 5a, due Feb. 1, 1926, armers’ Loan & Trust Co,, trustee, cov- 
ering property in Pennsylvania. V. 76, p. 385. 

OFFICERS.—President, E. A. S. Clark; Treas., J P. Higginson; Sec., 
J.W. Farquhar. N.Y. office, 100 B’ way. 

DrireEcTorS.—J. J. Albright,C Ledyard Blair, Mark T.Cox, Warren Delano 
Jr., G. R. peestes Jr., B.8. Guinness, Edmond Hayes, Adrian Iselin Jr., Samuel 
Mather, J. G. McC ull ough, D. O. Mills, Moses Taylor Pyne, William E. Reis, 
Walter Scranton, James Speyer. H. A. C. Taylor, Moses Taylor, H. McK. 
Twombly, Cornelius Vanderbilt, Robert B. Van Cortlandt, Henry Walters.— 
(V.77, p. 2037; V. 78, p. 06, 586, 771; V. 79, p. 1957 2646; V. 80, p. 225.) 

Laclede Gas Lagtht.=Ousautnats0n,—Encexperated in er. and 
in 1889 secured contro] of all the other gas companies in St. Louis. 
Operates under papas franchises. In 1896 the rice of gas was 
reduced from $1 18 to $1 per 1, Se teet for ee ng and 80 cents 
for fuel gas. Suite V.66,p.760; V.70,p 534. In gr North Amer. Co, 
acquired control. V. 76, p. 482, bin, 922; V. 78, p. 1273. 

Stock.—Preferred, 5 p. 6. cum., $2,500,000; common, o7 500,000 
authorized; outstanding, $8,500, 000; par of shares $100. V. 78, p.823. 


pan 1904, Mar. 2 p o.(semi-an.); Jane 1 p.c.; Sept., 1 p.c.; Dec, 


lp 
ompe.—Bee application to Stock Exchange in V. 49, p. 657. 

Of the refunding and extension 5s of 1904 (%20,000, 000 authorized 
issued; Bankers’ Trust Co. of New York and Mississip i Valley Trust 
Co of St. Louis, trustees), $5,000,000 have been issued, $10,000,000 are 
reserved to refund the outstanding bonds due 1919, and the remaining 
$5,000,000 may be issued for not exceeding 85 p. o. of cost of exten- 
sions and improvements. See V. 78, p. 127%, 1395; V. 79, p. 1644. 

Ear’ 1nGs.—For 3 mos. ending Aug. 31, 1904, net over expenses and 
taxes, $300,623, against $207,915 in 1903. 

ANNUAL REPORT.—For year 1903 (V. 78, p. 1273), gross earnings 
$2,425,448; net, $1,148,533; tot. on bonds, $500,000; div. on pref. 
(5 p. c.), 8125, 000; div.on com. (4 p.6.), $340,000; bal., sur., $183,533, 
In 1902, gross, $2,098,337. N.Y. otlice, 30 Broad 8t.— (Vv. 79, p. 1644.) 

Lake Superior Oorporation,.—See page 416. 

Lehigh Coal & Navigation,.—Owns canal from Coalport to Eas~ 
ton, Penn., 48 miles, and leases jae sate Division Canal, 60 miles. 
Also owns Lehigh & Susquehanna hillipsburg, N. i ., to Union 
Junction, Pa., 105 miles, with branches, 60 miles, and leases for 999 
years Nesquehonin Valley Railroad, 17 miles; Treskow Railroad, 7 
miles; other lines, e miles ; Y cotal, 206 ‘miles, of which 115 miles double 

track; but all these roads are leased for 999" years from 1871 to Central 
of New Jersey RR., rental being 331g per centof gross earnings, with a 
minimum rentalof $1, 414,400 ware Div. Canalis leased for 99 onee 
from 1866. As to Lehigh & Delaware RR., see V. 78, p. 1109, 2388; V. 
79. p. 906. In May, 1904, an interest in the Lehigh & New England 
RR. was acquired. V. 78, p. 1785; V. 79, p. 2646. 

STOCK.—In Nov , 1904, stockholders subssribed for $1,577,200 new 
stock at par, making amount outstanding $17,378,500, V. 79, p. 2150. 

In January, 1905, alarge amount oft e stock was i. osited in a 
voting trust expiring March 1, 1910 (R, Dale Benson Clark Jr., 
Ceorge H. Earle Jr., George H. Frazier and Erskine Howitt, % trustees; 
Provident Life & Trust Co of Phila., depositary), with power to sell 
at not less than $135 per share. V. 79, p. 2646, 2699; V. 80, p. 166. 

Bonps.—General M. of 1884 covers 7,460 acres coal land, 48 miles 
canal and 161 miles railroad; bonds are reserved to — "all prior 
issues. As tocollateral trust bonds of 1895, see V. 61, p. 1 

The $1,418,600 Nesquehoning Valley RR. stock, for 2% an equal 
omens of the 48 of 1898 is reserved, was called for payment on Sept, 





1, !904, and is held in o> @ treasury. V. 79, p. 107. For mortgage of 
1898 see V. 67, p. 125; 22S 
wy A acverally vith ent. RR. of N. J. er e788. $1,062,000 
Leh & Hud. River Ry. gen. 5s, prin. and int. 67, p. 7 
DIvs. since 18914 ’92 '93 '94 95 ’96 ’97’'98 99 00 ’01 ’02 08 1904 
Per cent.........¢ 5s 644444 4 45% 6 5 6 ¥ 
ANNUAL REPORT.—Report for 1903 was in V. 78, p. 1166. Coal pro- 
duced in 1903, 2,194,119 tons; 1902, 1, — 127 tenn bo 1 a. ae 
Year ending Dec. 31. 1903. 1902. 1900, 
From rai -- 244,232 #1. 819,276 $2 oT 088 $1,926,175 
det.9,077 ” 10,734 














NE hi adit niceoeos def.69,039 det.77,036 ‘ 
Not profiton Leh.Goai.. 730,032 | 393'349 201.096 500/462 
Miscellaneous........... 203,879 217,510 225,822 186,339 
Total receipts....... 83,109,134 $2,353,008 $2,574,929 $2,623, 709 

(nt rentals, taxes, &6...8 1/397,551 $1,354,595 $1,325,365 $1,317, 798 
Divide Preresvecs S 946,329 (5)717, 332 (6)860,799(519)789, 

Bal oy ets sr. 765,253 6F.281,1 2 sr.388,7 764 sr. 516, ryt 
Sinking fund...... - 100,381 48 ‘636 97,576 
= re’n and dam: 100. 000 100,000 











mage 100,000 
. 79, p. 2150, 2460, 2591, 2646, 2699 <a 80, p. 166.) 
ritesd & Wilkesbarre Coal,.—See Central RR. of New Jersey, 

Mackay Com panies,—ORGANIZATION.—A voluntary association, 
formed under trust deed of December 19, 1903, and managed by four 
trustees, viz., Clarence H. Mackay, John 1. Waterbury, T. Jefferson 
Coolidge Jr. and W. W. Cook. Controla Com Cable Co. V.78, p. 991. 

Shares authorized, common, $50,000,000, and pref. 4 p. 6. cum. 

50,000,000 (par of shares, $100 each), issuable #200 common and 

200 pref. for each $100 of Commercial Cable stock, mostly uired. 

Div. on pref., 1 p. c., quarterly, paid Apr., 1904, to Jan., 1905, both 
inclusive. First div.on common, ste paid Jan., 1903. Oftice, Ames 
Bldg., Boston.—(V. 79, p. 1464, 279 

Madison Square caiecedinn page 417. 

Manhattan Beach Hotel & Land Co.—See page 417. 

Manufacturers Light & Heat Co.—See page 417. 

Marsden Co,—See page 417. 

Maryland Coal Co,—Controls 6,000 acres of land in Alleghan 
and Garrett counties, Md. STocKk.—Preferred as in table, and in ad 
tion old common, $11,100, and ey stock, $103,895. Produced 
308,469 tons in 1903; 373, 398 tons in 1902. io. rt for year ending 
Jan. 31, 1904, in V. 78, . 819, showed: Surplus cocuinas n 1903 over 
interest, 6tc., were $8 688; in 1902, . 8,797; dividends in 1903 
(84 p.c.) $160, 199; sur. for year, $640,4 

DIVIDENDS— 293. ’94. ’95. '96. ’97. '98. ‘on 700. ’01. ’02. Py 1904. 
New pt., p. 6. 5 3B 4% 5 4 4% 5 5 5 7 81g 

In 1903 and 1904, June,3,, incl. 1 extra; Dec. 31, 5, foci 21g extra. 
—(V. 78, p. 586, 819.) 

Massachusetts Gas Companies,—ORGANIZATION—A voluntary 
association formed in October, 1902, as successor of the New England 
Gas & Coke Oo., reorganized without foreclosure per plan in V. 74, 
1311. Operates 400 by-product coke ovens at erett, Mass. ; 200 
additio ovens are to be completed by 1905. (V. 70, p.453; V. 77, 





Drvs.— )’92.’93.’94.’95 to Dec., ’97. 98. 99. "00. "01. 02.03 1904. 
pt.szeum. 5 5 6 7 (3' semi-an.) 8 5 Ss Ss 
Com.,p.c.) 0 0 O 3 H H 4 4 Below 


p. 199.). The gas there produced (over 8,000,000 cubic feet daily) 
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406 INDUSTRIAL STOCKS AND BONDS. 


| Bonds—Princt- 







































__sMISCELLANEOUS. | TEREST OR DIVIDENDS. _ 
for 6: a votes on| Daf? | 498,07] amount Rat = = Where Payable, and by yoy 
bs 0 of ‘ar | ate per en c) — 
lemme Ray >< Toy eee notes on! nonds| Value. [Outstanding Cent. |Payable Whom.’ Dividend. % 
i — es] seco 100 10,000,000 115 in ’04) Q.—M. |N.Y., 114 Tribune Bld’g/Dec.31,’04,7 1g 
Merlin telegraph: Mocks) | #109 PE sia'600 |" 10 | BT. |S. ¥, Oies, Ge Bway. |Jan. 18/08, 2 
Milw. Gas-Lighi—1st M., Z., $10,000,000, red. at 110.Ce.| 1902 | 1,000} 7,000,000 ; |M. & N./N.Y..J.°& W. Seligman | May 1, 1927 
Mon. Riv Con. Coal & O.—Pref. 7%, non-cum., $10,000,000; . 50 9,995,000 See text J. & J. ‘ Checks mailed, Jan. ’05,1°54° 
lst mortgage $10,000,000, gold, s. f., eee text. UPi..c*| 1899 | 1,000 | 9,255,000 | 6 g. |A. & O.| Union Tr. Co., Pitts., Pa. — 1, be 
Certificates ot indebtedness, due $200,000 yearly 1902 | 5,000 1,860,000 | 5 J. & J. do do ; uly 1, 7 
National Biscuii—Common stock, $30,000,000.........-.- cone 208 Prete res c= see e737 Chicago & New ween. ete ht 1% 
25,000,000. bonds see text; .... | ’ * |7in Is .— F, ° 30,704, 
palect teoben Comivan tock, $5,500,000... = a BOR 100 5,500,000 [See text. atts Checks mailed Jan 14,05, t% 
: rred sk, 7 per cent, non-cum., $4,500,000....... ae 500,000 |7 in .-F, 05, 
watt eee Soo) slometng._Ooms. stock, $20,000,000..| .... 100 | 15,591,800 |Ree text. 2+ N. Y., Colonial Tr. Co. Jan. 1,705, 3s 
Pref. stock (as to assets), 7 p. c., cum., $10,000,000. .. “ee 8,546,600 |7 in 1904 —J. do do — * . ‘. 
1st mort., g., $2,500,000 auth., 149 payable y’rly.SSt..| 1901 | 1,000 1,750,000 | 5 g. |M. & 8 |8t. L. Tr. Co., St. Louis. eA »'05, 
National Fireproofing —Com. stock, $5,500,000 O tiekacinabiie ane 50} 4,489,850 |See text.) Q.—F. Checks mail+d. g.25,'03, 19 
Pref. stock, 7 per cent, non-cum., $10,000,000..........| -... +4 wenenes 7in 1904} Q.—J. do do Oct. 25,’04,1% 
i k ($1,650,000 is pref. 7% non-cum.); .... 50 | * MP. cevese [cones <nnenniios s+ ence 
National Glass, $200,000, payable Nove, as. ¥ ‘OBL! 1899 | 1,000 | 1,000.000 | 6 g. |M. & N.|Mellon & Sons Bk, Pitts.| 1905 to 1909 
General mort. $2,500,000, g., 8. f., d’rn at 105. UPi.c*| 1991 1,000 | 1,500,000 6 g. |\M. & N. do do Nov. 1, 1921 
National Lead 0o.—Stock, common, $15,000,000 auth’d..| .... 100 | 14,905,400 |1 in 1900) March. | N. Y., 100 William St. |Mch. 1,’00, 1% 
Preferred stock (7 per cent, cum.) $15,000,000 auth....) .... 100 | 14,904,000 |7 in 1904; Q.—M. | do do Dee.15,’04,1% 
Newark Consol. Gas—See nag A FN Y Boonen. _ sieentiinin | 
— Pf. at’k, (82,000,000, 6% non-cum.)| .... | 2,000, | esages ed a ee eee 
Meg $6500.00, gold, s. £.sub}. to call at 110.NE8.c"| 1889 | 1,000 | 5.263,000| “Sz. |F. & A.|Bost., N. Shawmut Bk.| Aug. 1, i929 
New England Telephone & Teleg.—Stock, $30,000,000..... | .... 100 | 24,704,200 |6 in 1904! Q.—F.| Boston, 119 Milk St. Nov.15,'04,119 
~ Bonds, Ser. 3, 4 & 5, $500,000 ea., callaft.10 yrs. at 102/1891-3} 1,000} 1,500,000 6 A. & O.| Boston, Bank of Repub. | Aze., 1906 7-8 
Bonds, Series 6, 7, & 8, $500,000 each, not subj. to eall/1895-9) 1, 1,500,000 | 5}. & O.| Bost., Nat. Bk. Com'ree.1915,"16 4/19 
Bonds, $1,000,000 (text).............---------- 2 1900 1,000 1,006,000 | 4 J. & J./Bost., Nat. Bk.Com ree. Jan. 1 , 1930 





is enriched and distributed for consumption in Boston, through 
the following co’s, of whose stock, etc., the amounts named are owned : 





Total Issue, 917159 91 . 

New England Gas & Coke (new co.) stock.#17,459,200 »459,200 
— oo ‘ do BONES ccnvce con Pyst ered ry? 0 
Brookline Gas Light stock.................. 2,00 998,600 
an certificates of indebtedness. .... 1,615,000 *1,615,00¢ 

eo DOMES . .. . -cccceese- coccccaccccsces 1,000,000 oie ane 
Dorchester Gas Light stock (V.74,p.887).. 519,600 517,600 
Jamaica Plain Gas Licht Co. Ce . posed : oraee 
3 - . sine Co.(V.6 . 275 m ,000 , ,000 
Massachuse tts Pipe I ah 4, SIO) - rong 
South Boston Gas Light stock ...... . 440,000 438 3 0 
Roxbury Gas Licht stock ........--.-..-- 600,000 F 59 .B300 
Boston Gas Light stock........ ---. 2,500,000 2,497,000 
Bay Stace Gas of Massachusetts stock ... 2,000 000 1,999 300 


In 1903 (per V. 76,p.50, 106,161, 386) purchased at foreclosure the 
stock deposited as security forthe Boston United Gas bonds, of the Bay 
State Gas Co. of New Jersey, and so controls all the gas companies 
operating in Boston. V. 79, p. 736. In May, 1904, this foreclosure 
sale was upheld by the Supreme Judicial Court V. 76, p. 1304; 
V. 77, p. 199, 2342; V. 78, p. 106, 1965; V. 79, p, 2089. 

STocK.—Common stock authorized, $25,000,000, all outstanding; 
pref., 4 p. c. cum., $25,000,000. 

IDENDS.~— On pref. in 1903, 4 p. c.; in 1904, 4 p. 6. 4 

Sanuneon-Caateest with the Dominion Coal Co. V. 75, p. 1257. 


ReEPorRT. Report for year ending June 30, 1904, with balance sheet, | 


so earnings and bal. sheets of constituten cos), was in V. 79, p. 
(B40, showing: Dividends and interest received, $1,272,317; dividends, 
on pref. stock (4 p. 6.), $1,000,000; expenses, $20,257; bal., sur., $252,- 
060; total undivided earnings of all constituent companies, $84,618. 

OFFICERS.—President, C. Minot Weld; Treas., Wallace 8. Draper; Sec. 
John O. Rice. Old Colony Tr. Co. transfer agent. Mass. Tr. Co. registrar 
TRUSTEES —Charies Francis Adams, 2d; Walter Cabot Baylies, Samuel Carr 
Boer arene Or eee a Unristopher Minot Weld. Rovert Winsor 
Stone Strauss, ri ’ a oO . sor.— 
Oar Baas: V. ip 106, 1440, 1965, 2ia5, V. 79, p. 107 73r, 164+ , 2088.) 
ergenthaler Linotype.—Listed in 1898. Report for 1903-04 
in 7 79, p. 2145, showed total net profits, $2,383,296; dividends (15 
p. 6.), $1,500,000, Statement as to rival companies, Vv. 67, p. 371. 
DIVIDENDS. 2 1895. ’96. ’97. 1898 to 1900. ’01.’02, ‘03. 1904. 
Per cent. § 1045 16 164% 20y'rly. 13% 15 15 “15 
*21g p. o. quar. (Q.-M.), and in Deo., 5 p. 6. extra.—(V. 79, p. 2145.) 
ican Telegraph.—Company organized in1878 under laws of 
now York State. Has noabie from Galveston to Tampico and Vera abe 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also direc 


eable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup- | 


licating the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. Owns 

2,125 shares of the Central & So. Am. Telegraph e., which see. 
DIVIDENDS—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 

to Jan., 1905, both inclusive, at rate of 10 p. ¢. per annum (21g Q-J.) 
EARNINGS.—Report for year ending Dec. 31, 1903, was in V. 78, p. 


1226, showing gross earnings, $561,203; net, $463,035; Mex. Govt. | 


share, $20,000; improven ents, $10,471; divs., $191,260; bal., sur., 
$241,304. J.A. Serymser, Pres., 66 B’way, N. Y.—(V. 78, p. 1226., 
Milwaukce Gas Co,—See page 417. 
Monongahela River Consol, Coal & Coke ©o,—See p. 417. 
Montreal Light Heat & Power Co.—See page 417. 
Mt. Vernon-Wood, C, D. Co.—See U 8. Cotton Duck Corp. 
National Asphalt Co,—See GENERAL ASPHALT Co. 
National Biscuit,—Organized in 1898 and purchased N.Y. Bis.Co., 
Am.Bis. & Mfg. Co., etc.—V. 66, p. 288, 901; V. 71, p. 545; V. 77, p. 92. 
DIVIDENDS.—On pref., in 1898, 544 p. c.; 1899, to Nov., 1904, € © 
(1% Q-F). Oncom.,Jan., ’99, to Jan., 1905, inel.,4 p. o. ap 6. Q-Jd) 
Bonps.—These include N. Y. Biscuit first 6s(M&S.),due Mar., 1911, 
$767,000; Am. Biscuit & Man. lst 6s (F&A.), due te 3) 1910, $545,- 
000, and $30,000 5s due $5,000 yearly in October. V. 67, p. 274. 
ANNUAL REPORT.—Report for year ending Jan. 31, 1904, wasin V. 
78, p. 766, showing: Sales for year, $40,532,114; net profit, €3,709,- 
515; dividends, 7 p. c. on pref. and 4 p. c. on common, $2,897,005; 
bal., sur., $812,510. President, Benjamin F Crawford; Sec. and 
Treas., F. E. Bugbee; Asst. Treas., J. U. Higinbotham.—(V. 78, p. 1171.) 
National Carbon Co,—ORGANIZATION.—Incorporated in New 
Jersey on Jan. 16,1899. V. 68, p. 85, 130. Dividends on pref. 1899, 
34% p. c.; 1900,to Feb., 05. 1% p.o. oar. First div. on common, 11 p. 
o., paid Jan., 1905. V. 79, p. 2208. R 
31, 1904, with bal. sheet, in V. 78, p. 818, showed: Net earnings, 


$736,441; dividends (7 p. c.) on preferred, $315,000; depreciation, etc., | 


280,427; bal.. aur., $141,012. 48.,James Parmelee; Treas., H. E. 
ackenberg; Sec., H. J. Davies. Main office,Cleveland.—(V.79,p. 2208.) 


National Enameling & Stamping Co,.—ORGANIZATION.— In 
corporated in New Jersey on January 21, 1899. See peermegme in V. 
68, p. 187, and official statement in V. 76, p. 1405; V. 77, p. 403 
Div. on pref., 1899 and 1900, f= ©.; 1901, Apr., 1% p. o.; Junes0, 1% 
p. 6; Oct. 1, 1% p. 6; 1902 to Jan., 1905, 7 p. c. yearly (Q-J.); 9 mos 
div. was declared payable quarterly to yf 1, 1905, Inc. On com- 
mon, 1902 to Oct., 1904,4p 6. yearly (Q-J.); 9 mos. div. was declared 

ayable %*p.c.on Jan. 1,Apr.1land July 1, 1905, respectively. V. 
9, p. 2646. 

Report for pee ending June 30, 1904, was in V. 79, p. 731,showing, 

net, $884,055; dividends on pref. (7 p. c.), $598,262; div. on com. (4 


. 6.), $623,672; leaving a balance of $337,879; total surplus, $1,005,- 
Pst" and 750,000 general reserve account. President, Fred’k G. Nied- 
oy are Sec., Wm. H. Matthai; Treas., Jas E. Ingram. N. Y. office, 


83 


ton 8t.—(V. 77, p. 399, 403; V. 79, p. 731, 2646.) 


eport for year ending Jan. | 


National Fireprovting Co.—Incorporated in 1889; name 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 plants adjacent to various cities between Boston and Chicago, over 
4.000 acres of coal and clay lands, patent rights, etc. Manufactures 
porous terra cotta, tireprooting, hollow tile, building blocks, ete. 
Properties owned, see V. 72, p. 296, 1191; V. 76, p. 651, Production 
in 1902 750,000 tons, to be increased in 1903 to about 1,000,000 tons. 

8TOCK, ETc.—Common stock, $5,500,000; pref., 7 p.c. non-cum., 
$10,000,000; amounts outstanding, see table above; par of shares, $50. 
Floating debt, $886,285. V.76, p. 482,651. Mortgages, $136,169. 

DIVIDENDS.—On preferred, Oct., 1900, to Oct., 1904, both inclusive, 
7p. co. yearly (paid Q.-J.). On common, May, 1901, to 1902, 5 p.c. 
yearly; in 1903, 4% p.c; none since to July, 1904. V. 77, p. 2038. 

REPORT —Report for year ending Dec. 31, 1903, in V_ 78, p. 766, 
shcwed: Net earnings, $1,107,289; reserve, $100,000; dividends (44g 
rp. © on com.and 7 p. c. on pref }, $713,538; balance, sarplus, $293,751, 

OFFICERS —Chairman, D. F. Henry; President, W. >. Henry; Treas., 
Wm. H. Graham; Secretary, C. G. Jones. Directors (Feb , 1903), V. 76, 
p. 482. Office, Bessemer Bldg., Pittaburg, Pa.—(V.78,p. 705, 766, 823.) 

National Glass Co,—ORGANIZATION.—Incorporated in Pennsyl- 
vania on July 5, 1899, as a consolidation of tableware manufacturing 

| interests. V. 69, p. 61, 1015; V. 78, p.587. In 1899 capacity, 678 pots. 
In 1904 the several properties were leased to various parties. V. 78, 
p. 587; V. 79, p. 736. Independents, capacity 280 pots. V.69, p. 1015. 






STOCK.—In 1903 $1,650,000 pref. stock was subscribed for at par, 
$875,000 being paid in cash and the balance by surrender of $775,- 
000 of old (common) stock. V. 75, p. 1357; V. 76, p. 438. 

BONDS8,— First mortgage vonas of 1899 are payable $200,000 yearly 
Novy. 1,in numerical order beginning with number one, at Pittsburg. Of 
the general mortgsge bonds sufficient are reserved to replace the first 
mortgage bonds. V. 73, p. 239, 348,618; V. 75, p. 13857 

OFFICERS.—President, Andrew W. Herron; Secretary and Chairman 


of Executive Committee, Addison Thompson; Treas., C. H. Mitchell. 
| Office, Pittsburgh, Pa.—(V. 78, p. 587, 1278; V. 79, p. 736.) 

National Lead Company.—ORGANIZATION.—Urganized under 
the laws of New Jersey on Dec. 7,1891. It controls extensive plants 
in different States for manufacture of white lead and other products. 
St. Louis Smelting & Refining Co., whose stock is owned, author zed in 
1900 $1,000,000 5 p. c. bonds, due June 1, 1920, but subjest to call in 
1905; int. payable J. & D.; Mercantile Trust Co., N. Y.,trustee, V. 72, 
p. 390. Status Jan., 1904, V. 78, p. 771. 

SECURITIES.—The preferred stock is entitled to 7 p. ec. ae c'?Y cu” 

a 
. 60, 


| mulative. 8eeeditorial of May,1893,8SUPPLEMENT, and p. 349. 
DIVIDENDS.— { 1892, ’93. ’94. ’95. ’96. ’97. 1898 to 1900. Since. 
} Common, p. ¢.. 0 2 3 1 0 QO 1% yearly. None: 


| Preferred, p.c. 7 per cent yearly (1% Q-M to Dec., 1904, inclusive). 
ANNUAL REPORT.—Lhe annual report for 1903 in V. 78, ?: 

| 766, showed: Net earnings, $1,569,069; dividends on preferred, $1,- 
| 043,280; balance for year, surplus, $525,789. In 1902, net, $1,202,514. 

DIREcTORS.—W. H. Thompson, E. ©. Goshorn, F. W. Rockwell, L. A. 
| Cole, R. R. Colgate, A. P. Thompson, Wm.W. Lawrence, George O. Car- 
| penter, Edward F. Beale, R. P. we, Walter Tufts and Charles F. Wells. 

res., L. A. Cole; Charles Davison, Sec.; Wm. W. Lawrence, Treas. 
N. Y. office, No. 100 William st.—(V. 79, p. 2151.) 

National Salt Co,—See International Salt Co. 

Nat, Starch Co.—See Corn Products vo.; V. 74, p. 271, 330, 382. 

National Sugar Refining.—See page 417. 

Newark Consolidated Gas,—See STREET RAILWAY SECTION. 


New Central Coal (d.).—Owns coal lands in Allegheny County, 
Maryland. Tons mined in 1898, 203,677; 206,262 in 1897, 188,453 
in 1896, 201,826 in 1895, and 151,002 tons in 1894; net profits, 
| in 1898, $37,397; in 1897, $32,006; in 1896, $23,018. N. Y. office, 1 
| Broadway. In 1898 reduced the stock from $5,000,000 to $1,000,000 

and shares from $100 to $20. V. 66, p. 901, 1140; V. 64, p. 515. 

DIivip’pDs.— 2 88.’89.’90, ’91-'94. '95-~97. 98. '99.’00.'01.'02. °03 '04 
as 4} es. 1 0 24 20 0 4 Mar.2 

The dividend was passed in Sept., 1904. (V. 79, p. 1333.) 

New England Cotton Yarn.—A consolidation of 9 yarn mills 
of New Bedford, Fall River and Taunton.—V. 69, p. 28, 81, 181; V. 70, 
p. 587, 1294. Total, 620,000 spindles, V. 71, p. 345; . 73, p. 443. In- 
| corporated in Massachusetts Nov. 27, 1903, as successor, per plan in 
V. 77, p. 40, 149, 205, of New Jersey Co. of same name; V. 77, p. 2161 

SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to 
assets and accrued div. and subject to redemption after Jan. 1, 1904, 
at $140 per share and accrued dividends), 6 p. o. non-cum., $2,000,- 

As to sinking fund for bonds, see V. 77, p. 2161. 
| _ The netearnings of predecessor company over all charges for four 
years averaged over $700,000 yearly, which on the basis of fixed 
charges of the new co. would, it is stated, mean surplus earnings 
(over charges) of $840,000 per annum, applicable to sinking fund 
and renewal paymewts and dividends on stocks. 

REPOBT.—Balance sheet of Oct. 1, 1904, [in V. 79, p. 2204. 

Pres., OC. Minot Weld. Directors, Deo., 1903, V. 77, p. 2162.—(V.77, 
Pp. 348, 352, 513, 2161; V. 78, p. 107; V. 79, p. 2204.) 

New England Telephone & Telegraph,—This com any does & 
telephone business in Maine, New Ham shire, Vermont and Massachu- 
setts under license from The American Bell Telephone Co. On Janu 
1, 1904 it had 121,116 stations in all, against 107,608 in 1903. Of stoc 
$12,587,500 is owned by Amer. Yo} & Telegraph (Bell) Co. V. 
| 70,p. 40. Stockholders in June, 1904, subscribed for $3,088,100 new 
stock at —_ payable one-half on Aug. 16, 1904, and one-valf on Feb. 
16, 1905, increasing the awount outstanding to $24,704,800. V. 78, p. 
2337. The debentures are to be secured by any mortgage placed. 

oe”: 1886-93. 1894 1895 ’96. 97. 1898 to Nov., 1904. 

Per Cent. Stoyearly. 4 ft 51g 6 yearly (1% Q.-F. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds— Princi- 
exp Jumn headin, ot | eee | Amount | Rate When |Where Payable, and by y vt 
lanation of column &c., see notes OD) O ‘ar r en — 
_ first page of tables. Bonds| Value, |OUtstanding “Cone” | payable Whom.” Dividend. 
New York Air Brake—Stock, $10,000,000. ....2. --ee00-0-| -+- $100 | $8,012,500 |8 in 1904! Q.—J. | Office, 66 B’way, N. Y.|Jan.17,’05, 2% 
N. Y. Dock—Pret. stock, 5%, non-cum. (text). Usm..... ooee 100 | 10,000,000 |2in1904)A, & OO.) —__.. eee Oct. 16°06 
1st mort., $13,000,000, gold, call at 105. Usm......ca&r| 1901 |500 &.| 11,580,000 4g. \F. & A\N.Y.,U. $. M. & Tr. Co.| Aug 
N. ¥. Gas Blee. Light Heal @ Power—See CONSOL. GAS. 

. Y. @ Hoboken Ferry 0Oo.—S8tock ( ee pane 5 in 1902 ah sietemeadin Dec. 1, 02,1 
Hob. rg 1st cons. M., red. 110 ( 500,000) - Usm.o"™; 1896 5 & N.)N. ¥., Oftice D. adel May < 1 
N.Y. & N. J. Fe , two morts. ($600,000 are lst 48)..| 1896 4&5 J. & J. Jan. 1, 1946 
N. Y. & Hoboken erry, gen. mort., gold, $4,000,000..| 1898 5 g. J. & D. = May 1, 1946 

N.Y. Mutual hi—Stoc x (bonds, see Cons. a ee 9in 1904 I. & J. ieexs mailed. A 10,’05,4' 

N.Y.Mutual Tel.—Mut. Un. Tel. 1st M., .,notdr’n Cec| 1881 6 8. M. & N.\N it. Union T May 1, 191 
New York &@ New Jersey Telep: 15, aene 7in ie > 15 Biya, ssiWitlon mast Jan. 16,’05,24 
M. (now 1st) $1,500, 50,000, .»8.£.$20,000 y’ rly.not dr. A.o*| 1890 |M. & N,N. Y., . Co. | May 1, 1920 
-Bement-Pend Oo. —Stook, common, $5,000,000... .. pei 7in ibe! .—M. | hooks 7 Deo. 15,’04,11g 
Pref. vy. > oe —_ -» $3,000,000, call in i911 at105..; .... 6 in 1904) Q.—F. | do os Nov.15,’04,148 
Pratt & Whi CG. =. ‘pt. stock, gu., red., vaew.. sees \6in 1904! Q.—F. | do do Nov.15,’04,11g 

Korth pe tinemen Se ook, 1 FAG. snvece ccccccases |5 in 1904 —M. |N. Lo - Broad Street.|Dec. 1, ’04, 1 
Northw. Gas-L. é Coho Oonsol 7 1st) mort., gold 6 £. .—J. Equit. Tr. Co., Chicago.| Jan. 1, 1915 
Mortgage, $2,000,000, gold. E 5 g. | a ot - do Dec. 1, 1928 
Cicero Gas, 1st mo 6. MC ae 6 | Q.—J. Merch. L. & Tr.,Chicago| July 1, 1922 
Gen. & ref. $5,000,000, , gu.p. ._E 5g. J. & J. Equit. Tr. Co., Chicago.) July 1, 1932 

Ohio @ Ind. Nat’t @ Ilium. Gas—Stock, (Bonds see text 00 '2in 1902)" Q.—M ON. tS Corn Exe. Bank. June 1 02,19 

Otis Elevator—Stock, common, $6,500, 000.... 550,300 See text. Bee text N.Y “Ott, 17 Batt’y PL|Apr. 1 y 0 
Stock, preferred, 6 ag cent, non-cum, $6,5' “529,500 } 6 -— J. | do Jan.14, 05. . 
Gold notes, due Jan. 1, yearly (see text).... j 0,000 4g. 3. & J | = do Jan 1, 07-08 
Pacific Coast Oo .—Stock, common, $7,000,000 (see text). + | ¢ 738, Boe | to sepa = oeeer > ame ae eae he 1,08, it 
y i a n —F, 

lst preferred stock, $1,525,000, 5 p.c, non-cumulative. oe 100 tea eO0 bin 1904) GF. = = Feb. 1 O81 











__ 2d pref. stock, $4,000,000, | 4p. ©. non-cum. (see text)..! 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1903 was 

n V. 78, p.2332, showing gross earnings $6,692,865; net over inter- 
Ay maintenance, taxes, etc., $1,415,140; dividends (6 p.c.) $1,297,002; 
balance, sur. for year, $118, 138. —(V. 78, p. 2337; V 79,p 2646.) 

New York Air Brake.—Incorporated under laws of New ae 
Works at Watertown, N. Y.; capacity. 500 sets of car brakes a day. 
April, 1902, Russian plant was placed in operation. V. 74, p. as7, 

n 1896 dividend Pp. ¢.; in 1897 and 1898 none; Oct., 1899, to 
Jan., 1905, incl., 2 p. c. quar. (8 p. ¢. per an.). New stock, #1, 250. 
was jasued in 1899 for extensions and $1,562,500 additional in 1901. 

, 388; V. 72, p. 6. As eae litigation see V. 69, 
Dp. “tei, 42: Vv. 70, DP, 636; ¥. % ’p. 1359; 75, p. 1358; V. 79, p. 217. 

DIRECTORS.—President, C. A. Starbuck, 66 Broadway; Vice-Prest, 

Dente Magone; Secy. and Treas.. John C. Thompson; Asst.-Treas, 
H. Chaffee, Fred. Flower, H. A. Rogers, J. C. Young, xed N. 
Sede, Thomas OC, Purdy and George B. Massey.—(V. 79, p. 217.) 

New York Dock Co.—ORGANIZATION.—Incorporated in N. Y. State 
on July 18, 1901, as successor of the Brooklyn Wharf & Warehouse Co., 
foreclosed and’ reorganized r plan 72, p. 937. Possession 
taken Aug. 1, 1901. . 73, p. 239. Own 8 water frontage in Brook) 
“frontage of more than 2% miles,” of which 157 feet leased. Official 
statement, V. 73, p. 1355. Projected tunnel to N. Y. see V. 76, p. 483. 

STOCK AND Bonps.—Com. stock, $7,000,000; pref. 5 per cent non- 
cumulative, $10,000,000, all in®hares of $100 each. After 5p.c. on 
both stocks the two stocks to share equally. Of the bonds, $1,420,- 
000 were in the treasury July 31, 1904. 

seen gar tt pref., 1 p.c., 1902; '03 and ’04, 2 p. c. each (A&O). 

—Report for year ending July 31, 1904, with balance sheet, 
inv 79 79. 2. 1330, showed: Gross earnings, $1, 670, 445; net, $864,385; in- 
terest on bonds, $463: 200; dives. (2 p. ©.), $200, 000; bal. ,sur., $201, 185. 

OFFICERS.—Pres. . King Jr.; Vice-Pres., Columbus O’D. Ise- 
lin; Sec., Edwin ‘norne: Treas., George E. Spencer. Office, 8 
Bridge St. (Manhattan), N. Y. Directors, V. 73, p. 141, 1114; V. 75, p. 
1358.—(V. 76, p. 483; v. 77, Pp. 773, 822; v. 79, p. 1330.) 

New York & East River Wea st: -~Owns the “Astoria” Ferry be- 
tween Astoria, L. 1., and foot of 92d St., New York, and has three ferry- 
boats. Capital stock, $750,000; divid ends are payable Q.—M. 

DIVIDENDS. — 95. - a 98, "99. 00. ’01. ’02, ’03. eat 

Q-M) P. o. 3 5 5 5% 6 6 6 (Q,-M.) 

onds, $750,000 lst 30- year gold 58 due Novy. 1, 1922, monet -N., 
at Kings Co. Trust Co. irectors—William A. Nash. "Theo. F. Jack: 
son, H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 

New York & East River Gas Co,.—See CONSOLIDATED GAs Co, 

New York Edison Co,—See CONSOLIDATED GAS. 

New York & Hoboken Ferry Co,.—Iincorporated Nov. 10, 
1898, under the laws of New Jersey as successor of the Hoboken Ferry 
Co., operating from ry A es Christopher St. and West 22d St. to 
Hoboken. V.77 yp. 454. Apr., 1903, the Del. Lack. & West. RR. ac- 

uired the entire $3,300, 000 stock. Dividends: 1899, 1 p. 6.; 1900, 4; 

901,4%; 1902, 5; since, (). V. 78, p. 815. 

Bonps—Of the $4,000,000 gen. 5s - 1898, $700,000 were reserved 
for improvements; all are redeemable at 110.—(V. 77, p. 454.) 

N.Y.™ut.Gas Light.—See Con. Gas.N, ¥. Mut. Tel,—See p. 417. 

New York & New Jersey Telephone.—Operates telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen, 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset, Sus- 
sex and Union. Total st.tions on Jan. : ’04, were 64,808 (of which 31,- 
695 on Long Island), 53,184 in 1903, 42, i30 in 1902 and 35,176 in 1901, 

STOCK —Stockholders in 1904 subscribed at par for #1, 252,000 stock. 
raising amount out to $13,772,000. Real est. mort. Jan.,1904, 892,500. 


DIVIDENDS.— ¢ 1892. 1893. 1894 to Jan., 1905, inclusive, 
Per Cent. f 6 6 7% yearly (incl. 1% extra in Jan.) 
EARNINGS.—Report for year ending Dec. 31, 1903, was in V. 78, p. 


817, showing gross, $4,741,342; net, $1,471 5347; interest and taxes, 
$181,214; div dends, $852, 215; balance, surplus, $437,918. In 1902, 
gross, $3,962, 597.—(V. 75, p. 669; V. 76, p. 592; V. 78, p. 345, 817.) 

N. ¥. & Q. Elec, Light & Power Co.—See page 417. 

N. ¥. Suburban Gas.—See Consol. Gas Co. (N.Y.& Westches.Ltg.) 

New York Telephone Co,—See page 417. 

New York & Texas Land Co,—See page 417. 

N. Ws Transportation.:—See pose 417. 

agara Falls Power Com The.—Organizedin 1886 and 
nas authority by special acts of ow ork State to use the water of 

Niagara River and also to transmit any power, heat or light develo 
trom such water to practically any pointin New York State. It has 
1,071 acres of land devoted to manufacturing sites for usera of its 
electrical power. Tunnel first opened Marne gd 1, 1894. Completion 
of installation of power-house No. 2 increased in 1904 the company’s 
capacity to 105, electrical horse power and 8,000 hydraulic horse 
= on the American side. A plant on the Canadian ia of 11 

orse power is under construction; first installation of 20,000 horse 

oa bag —— Jan., 1905, and 30,000 additional to be in May, 
ve 939; V. 73, p. 35. List of customers in May, 1904, see 





v .* Owns nearly entire stock of Niagara Junction Ry., 
which Boe under “Railroads. 

Securities. Par. Interest. Cutsent se. Maturity, etc. 
_, eee =. 4,180,700 . « 
iIstmort., gold.Ce. 500, &c. 5g-Various, 10, "000; 000 Jan. on 
Debent’s, g.,conv.. 1,000 6g.-A.&0. 3,000. 000 Apr. 1, 1910 

do do 6g. af &0O. 3,000,000 Oct. 1,1911 
Debentures, note 1 000 6g.M.&N. Sig ig Nov. 1,1914 
GTS satuctnasacs "Subject to Sali beginning Oct. 1, 1, 


1, Stock authorized by stockholders $10,500,000, Issued, $4,180,700 
$6,000,000 being reserved for conversion of debentures. 
| "The first mortgage of 1891, $10,000,000, covers 1,071 acres in 
city of Niagara Falls, tunnels, franchises, etc.; also the majority stock 
of the Cataract Power & Conduit Co., Butfalo, and the Tonawanda 
Power Co., North Tonawanda, N. Y. Goupon mort. bonds are $1,000 
soon: int. J & J; registered; $500 or — of $500; int. Q.-J. 
$3,000,000 debentures dated April 1, 1900, are convertible into 
fA, $ for %, at holder’s option on or before April 1, 1908. The $3,- 
,000 debentures of 1901, due Oct. 1, 1911, are convertible at 
holder’s option after Oct. 1, 1903, and before Oct. 1, 1908, into stock 





$ for $. In Dec., 1904, $2,600, 000 additional non- -eonvertible deben- 
tures were sold to complete the Canadian plant. V.73,p.35. See V. 
70, p. 689. 


REPORT.—For year — June 30, 1904, in V 79, p. 1461, showed 
grose, $1,126,423; net, 11,893; other income, Bisa, 936; fixed 
charges, taxes, etc., $79 2 5e0! impts,, $74,331; bal., sur. $159,938, 

President, D D. O. Mills ; 1st Vice-Pres., Edward A. “Wickes; 2d V.-P. 
and Treas., William B. Rankine; 3d Vice-P: res., Geo. W. Davenport; 
See., Frederick L. Lovelace; Asst. Seo. and Asst. Treas.. W. Paxton Lit- 

N. Y. office, 15 Broad 8t.—(V. 78, p. 1910; V. 79, p. L461.) 

" eocuiammemaiaame Co.—ORGANIZATION.—Incorporated in New 
Jersey on Aug. 11,1899, as a consolidation of the Niles Tool Works 
, ete. —_— much of the heavy machine trade of the country. 

é9, p. 388. In January, 1901, took over — eommon stock 
(1 1525 ,000) of the Pratt & Whitney Co., guarantee p. r cent on 
the latter's $1,225,000 preferred stock (subject to — -* x a 
rovided that the guarantor earné same on its own ok 

39; V. 70, p. 1253; V. “io ak a, Me p. 1113. 

Stock, common, $5,000 r cent cum. (subject to call 
in 1911 at 105), $3, 000, 000, of the | Ste 1,000,000 being unissued. 

Div. on pref., er 1899, to Nov., 1904, 14 p. oc. vem AS A 
On common, Bept., eg bo Dec., 1901, 6 p. 6. yearly (Q.-M 
June, 1904, incl, 8 oe .* * co. was declared, Be amy ‘Lg Pp. 6. 
oops 15 = wai C. 79, p. $31. Balance . sheet, Ce +4 

p. 1781. oe: for cal. year 1902 in &, p: 
jn Tod $1,627,965; reserve for erty $200,000; iv. 01 
ref. (6 p. 6.), $253, 500; on common (8 Sa 6.), $400, balance, our., 

$774,465. Pres., R. O. McKinney; L. Gornell; Sec., E. M 

C. Davis, 136 Liberty St., N. ¥.—(V. 79,3 Pp. 631.) 

No rth American Company.—ORGANIZATION.—Organized in 1890 
under laws of New Jersey as successor to the Oregon & Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. In 
1901 the stock was decreased from $40,000,000 to $12,000,000 by the 
issue of one share for each 34g shares. Vv. 73, 30; V. 76, p. 106, 
The stockholders voted on pI y ae 23, 1903, to increase the stock from 

,000,000 +o $17,000. p. ba 3 ‘tor —— of the Laclede Gas Light 
Co. of St. Louis, ete. Vv. Ore. . 

DIVIDENDS.—In 1903, 4 p. 6 1904, 37 = c., derived from interest 
and dividends received from Sak investments, was paid quar- 
terly on March 1, June 1, Sept. 1 and Dec, 1, 1904, V.78, p. 345. 

REPORT, Etc.—Fiscal year to end Deo. 31. aa for year ending 
May 31, 1904, at length was in V. 78, p. 2439, 2603. Controls Milwau- 
kee Electric Railway & ey Co, (8e@ STREET Ry. Section, Union Elec- 
tric Light & ee Oo % uis, ‘4, p. 1256, 1306, V. 75, p. 
345, 506, 1258, via A 40, 7743 V. 78, p. 346; V. 79, p. 2799, and De- 
troit Edison Co., p 98 Laclede Gas Light . Of Bt. Louis, 
see V. 76, P: 1360, 1341; 78: aes: also owns large interest in 
Cincinnat Newport & bovington “Light '& Traction Co. (See STREET 
RAILWAY Section). On May 31, 1904, owned: Stocks, $17,903,972; 
bonds, $183,579; and balance sheet showed noone payable, $136,- 
277; accounts receivable, Lo agg > cash, $522,24 

DIRECTORS.—Edward Q. Keas asbey John I. n I. Beggs, C.W. Wetmore, 8. W. 
Burt, Edwin M. Bulkley, Wm. Neison Cromwell, G. R. Sheldon, Ed- 
mund 0. Converse, Henry C. Payne (aee'd), Robert Bacon, Chas. - o 
Pfister, Randolph “~~ ee ‘a . Wetmore; 2nd Vice-. 

Wm F. White; Sec., Silas W. Burt; , Geo R. Sheldon, 30 Broad 
8t.—(V. 78, p. 2439, 2595, 2603; 79; p. 2799.) 

Northern Union Gas Co,.—See Consol. Gas Co., N. Y. City. 

Northwestern Gas Light & Coke Co.—See page 417. 

Northwestern Telegraph.—Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends 
at 6 per cent on $2,500,000 stock (par $50) and van. fot and interest 
on lst mort. 30-year gold 4198 ($500 each), may Jan. 1934, interest 
J. &J.at Western Union office, 195 Broadway, N ¥.3 ; Bowlin ling Green 
Tr. Oo. of New York, trustee. Guaranty, V. 79, p. 216.—(V. 79, p. 216.) 

Ohio & Indiana Consol, Nat, & Illum, Gas,—S8ee page 417. 

Omaha Water Co.—See page 417. 

Otis Elevator Co,—Incorporated Nov. 28, 1898, under the laws 
of New Jersey and took over anes 13 plants comprising gous 

ue cent of the business. See V. V. 74 271; V. 75 

p. Stock $6,500, common; * te i $6,3 350,300 Pre- 

a outstanding (see table above), $4,499,800. The pee in 

Marr on Sep. 8, 1902, to increase the authorized referred stock from 

4,500,000 to 86, 500, 000; of the new stock $989, was sold to stock- 

eobaeae pro rata at par ‘tor improvements and workin capital, the 

a reed, yd for future pu i, to V. 75, p. 345, 552. 

Dividends on pref., July 15, ey to Jan., 1905, both inclusive, ligp. 


c. quar. (6% per annum). div. on common, 2 p. c., paid Apr., 15. 


1903, from earnings of 1902; 0 of P., 15, ng h 2p.c.. V.78, p. 1114. 
Gold notes y , due $200,000 2 ear , 1907 and 908. 

Report for year ending Dec. 31,1903, wit: Me sheet, in V. 78, 1220, 
= showed net earnings over interest and renewals, $90 8, 055: 5; div. 


pL ye (6 p. 6.), $332,670; div. oncommon Gee) »,8127,006; charged 





or depreciatio 266, 575; oy . lus, working capi 
$200,000.” olllee, 1 attery Place .—(V. 79, p. 683.) _— 
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108 INDUSTRIAL STOCKS AND BONDS. bg OL. LXXX, 
‘ER , "E bondse—Frinci- ‘ 
MISCELLANEOUS. Date | Size, or satis INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes on| of Par Outstandin Rate per When |Where Payable, and by Pat ocks—Last 
first page of tables. Bonds Value. ®)| Cent. Payable om. Dividend. 
Pacific Coast Oo. —(0on.) —1st M., $5,000,000, gold. Ma.c"| 1897 $1,000 | $4,446,000 J. & D.|N.Y.,Manhat. Trust Co.| June 1, 1946 
vache Mail Steamsni BOUT candcdgicaniatessbommennn oan 100 | 20,000,000 3 in? 1899 J. & D.|N. Y. Mercantile Trust.|Dec. 1, 99, 14s 
Paterson & Passaic Gas & aoe —See STREET Ry. SECTION, 
Pennsylvania Oanal—Gen. M., $5,000,000, int. guar. . 1870 1,000 1,977,000 6 J. & J.|Phila.,BroadSt. Station; July 1, 1910 
Pennsylv, Steel Co.—Pt. stock, 7%, non-cum., $25, 000 100 | 16,500,000 |7 in 1904 M. & N. Checks mailed. Nov. 1, 04,34 
Old t/onna. Steel 1st M., cur-GP............-... pbocaned : 1887 1,000) 1,000,000 5 M. & N.| Philadelphia Office. | Nov. 1, 1917 
Maryland Steel lst mortgage, ourrency.GP.......---- 1892 1,000 1,915,000 5 F. & A. do do Feb. 1, 1922 
Penn. Steel Co., Consol. mort., , £01d.GP o 1895 500 &c.| 3,482,000 6 g. M. & 8./Girard Trust Co., Phila.| Sept. v 1925 
Collat. trust loan Cornwall pro rties, 8. ft, red. text ../| 1902 1,000 | 7,350,000 5g. A. & O. Phi elphia Oct. 1, 1932 
Maryl’d Steel car tr. bonds, ,000 due yrly, call 105| 1902 | 1,000 | 480,000 5. J. & J |Girara Trust Co., Phila |July 1 "10512 
People’s Gas Light & Ooke (0 ica 0) —Stock » $35,000,000 | 100 | 32,969,100 |6in 1 Q.—F. |_N. Y., Central Tr. Co. |Nov. y 98 704,119 
1st consol. mort. for $10,000,000 gold.Ce......-...-+- | 1,000! 4/900; 6g. A. & O.|N. ¥., Central Trust Co.| Apr. 1, 1943 
Equitable Gas Light & Fuel 1st mertecae Ce.. 1,000 2, ¥ 6g. J. & J. N. Y., Cent’1 Tr. & Chic.| July 1, 1905 
Chicago Gas Light & Coke 1st mortgage, g. (FP). | 1,000 | 10, ‘ 5g. J. & J. do do July ‘ 1937 
Consumers’ Gas lst mort., gold. See V. 66, D. 472. Geo 1886 1,000 4,246,000 5g. J. & D.|N. Y., Central Tr. &Ch.} Dec. 1, 1936 
Illinois L. H. & Power 1st. SIOERORGD, coccnceecccosoonsas c| 1885 1,000) 500,000 7 M. & N./Chicago, Chic. Nat. Bk.| Nov. 1, 1915 
Lake Gas & Light let rere. Miseccesees 1,000 | 300, 6g. J. & J.\Til. Tr. & Sav. Bk., Chic.| July 1, 1915 
P. G. L. & O.—Refunding $40,000,000, g.F.. 1897 | 1,000 7,300,000 5g. M. & 8.\N. Y., Cent. Tr. & Chie. Sept. z, 1947 
Mutu al Fuel Gas 1st mort., $5, 000,000, gold, © uamed. 1897 | 1,000 | ,000,000 5g. M. & N. ‘do do Nov. 1, 1947 
Calumet Gas Co.1st mortgage, assumed........ ol eane 1,000 | 50,000 62. J. & J.|\Chicago Eq. Trust Co.) July 1917 
Phila, Electric—S8tock, $10 per share paid in (see text).. cone 25 | 24,987,750 |5 in 1904 J. & D. Checks mailed. Dec. 45, sod. 215 
Phila. Elec. Trust Ctfs., gold, $17,500,000 (see text)...| 1899 ...... | 14,982,200 4g. J. & J.\Land Title & Tr., Paila.| Oct., 1:49 
Edison Elec.Trust Ctfs., gold (Ed. stk. as coll.). cotiehenaicimniinn 1896 |100 &¢.) 1,994,300 5g. A. & O. City Tr.,8.D.& 8.Co.,Ph. Aft. Apr.,1946 
Old Phila. Elec. Tr. Ctfs. (Penn. H. L. & P. stock ascol.)} 1898 1.000 11,268,060 5g. A. & O.|/LandTit.&Tr.Co.,Phila.| Apr. 1, 1948 
Pittsburg Coat—Common stock, x2: 000,000. ...... --+++- cece 100 | 30,135,000 | _ ...... sees oncceccees os secses 
Pref, stock, 7 p. c., cum., $32,000,000. ................- aon 30,716,200 |See text. Q.—J. Checks mailed. Jan.25,’05, 1% 
Coll. trust mort., g., payable $1,100,000 y’rly for 2 yrs.! 1902 | 25,000 3,200,000 5. Q—F. ‘Union Tr. Co., Pittsb’g.|Feb., 1906-08 





Pacific Coast Company.—This company controls the Pacific | 
pe Steamship Company (owning its entire capital stock) and 
rates five steamship lines running between San Francisco, 
Portland, Victoria, Sitka, Fort Bragg, San Diego, &c. Also owns all the 
securities of the Columbia & Puget Sound RR. (now standard gauge), 
Seattle to Franklin, etc., with sidings, 57 miles, and its New Castle 
mine; the Pacific Coast Ry. (narrow gauge), Port Harford, Cal., to Los 
Olivos, 80 miles. Operates Franklin Coal Co. owning Franklin mine, 
with 3, '050 acres coal lands at Franklin and 2,083 acres at New + 
also Biack Diamond (Wash.) Coal Mining Co. acquired in May, 1904. 
HIsTORY.—Successor on Dec. 1, 1897, to the Uregon improvement 
Co., sold in foreclosure and reorganized p. planin V. 65, p. 412, 463. 


DIVIDENDS— } 1898. 1899. 1900 to Aug., 1902. Since. 
Com., per ct.. | 2 2 (4% per an.) 1% quar. 
ist pref., p. c. f 5 41, (5% per an.) 144 quar. 
#d pref., p.c.. | 4 34 (4% per an.) 144 quar. 

A r4p. c. on 2nd preferred and common, these stocks share equally. 


LaTest EARNS.—5 mos, 2 1904..... Gross, $2,821,334; net, $610,874 
July 1 to Nov. 30. i903 ae Gross, 2,666, 543; net, 556,521 
REPORT.—Report for year ending June 30, 1904, in V. 79, p, 
1954, 2098, showed groas of steamships and colliers, $3, 880,038; net 
$492, "710; rail lines, gross, $614, 617; net, $296,170; coal department, 
eto., gross, $1,408,317; net,’"$396,149. Total results were: 








Gross earnings. . 902 972 i Interest on bonds........ $222,300 
Op.expenses and taxes. 4 717,943 | Depreciation, ete......... 28,797 
Div. on 1st pref. on- --- 76,250 

Net earnings.......... $1 185,029 029 | Div. on 2d pref. (5% 9) peels 200, 
Interest and discount... 45,432 | Div. on common (5%).... 350,000 
Total net income..... $1,230,461 } Balance, surplus....... $353,114 


For year 1902-03, gross, $5,606,754; net, $1,211,977 

OFFICERS, Erc.—Chairman of the board and Pres., H, W. Cannon; 
Vice-Pres., J. C. Ford; Treas., John Kean; Vice-Pres., W. M. Barnum; 
Sec. and Asst. Treas., Clifford C. Fay. Executive Committee: Henry 
W. Cannon, E. H. Harriman, Daniel 8. L»mont, T. Jefferson Coolidge 
Jr., and GrantB. Schley. N. Y. oflice 10 Wall St.—(V.79, p 2083, 2098.) 

Pacific Mail Steamship.—In Nov., 1900, the Southern Pacitic 
Co. acquired $10,005,000 of the stock. V.71. p. 1015. InJune, 1902, 
made three year a. — vaaee RR. V. 74, p. 1255. Steam- 
ers owned April 30, 1904, V Sf, 

DIVIDENDS.—1896, 1 p. ¢.; " 2 — c.; "98, 2 p.c.; "99, 3p.c 
none since, surplus being invested in new wn etc. V. 70, p. 331. 

REPORT.—Report for 1903-04 in V. * p.4 


Year ending Apr. 30 1904. 903. 1902. 1901. 
Steamships ........... $3,439, 113 $2, 677. ror $1,883,413 $2,868, 969 
Bubsidies......... eee 15,180 14,510 8,640 13,878 
Miscellaneous ........ 147, ‘473 135,083 137,293 188,319 








Total earnings. ...$3, eee :766 $2,827,506 $2,029,346 $3,071,166 
Net earnings.......... $246,896 $8, 280 af. $307, 935 $167,821 
E. H.Harriman, President; Alex. Millar, Sec., 120 Broadway, N o We 

(William Mahi, Comp.; A. K. Van Deventer, Treas. —(V. 79, p. 2151.) 

Pacific Packing & Navigation Co.—See page 418. 

Paterson & Passaic Gas & Electric Co,—SeeSTREET Ry.SEC’N 

Pennsylvania Coal & Coke Co,—See page 418 

Pennsylvania Mfe. Light & Power,.—See PHILADELPHIA ELEO 

Pennsylvania Steel Co,—Chartered in New Jersey on an. 29, 
1901, and acquired per plan in V. 72, p.46, 91, almost entire $6,5 
000 stock of Penn. company of same name and — stock of Mary- 
land Steel Co. Thus controls plants at Steelton, Pa., and Sparrows 
Point. Md., including blast furnaces, annual capacity 450, 000 tons pig 
iron: two Bessemer lants, ony 800, 000 tons, and one open-hearth 

lant, capacity 250, tons of ingots; two rail mills, capacity 640,000 

ns, ‘a shipbuilding and a bridge-building plant (new plant V. 77, p. 
773), @ com plete frog and switch building — etc., ete. Owns entire 
$150,000 stock of Balt. & Sparrows Point RR. 

Owns the entire $2,400, —_s stock of the Spantsh- American [ron Co., 
shipping from 400, to 500,000 tons of ore annually, and owning 
about 5,000 acres of land une ee Cuba (V. 62, p. 776; V. 71, p. 
393; V. 76, p. 917; V. 77, p. 1229; V. 78, p. 1495). 

In 1901-02, » purchased @ 409¢ interest in the Cornwall Ore Banks Co. 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540, 000 of 
the $800, 000 stock of the Cornwall & Lebanon RR., and issued $7,500,- 
000 30-year 5 per cent collateral trust bonds of The Penn. Steel Co. 
(of Penn.). V.75, p. 345, 397; V. 72, p. 1241, 1283; V. 73, *Pe22 1364; 
V. 74, p. 1312. Official statement or properties, ete., V. 73, p. 

In June, 1901, control was acquired by the Pennsylvania RR Yo 
affiliated roads by purchase of $10,000,000 each of common and pre- 
ferred stock. V. 72, p. 678; V. 79, p. 1269. 

Stock.—Common stock authorized, $25,000,000; qutentins. $10-, 
750.000 (par $100). Preferred, see table above. V. 72, p. 

DIvIDENDs.—On pref. stock since re- > <n ee, s ‘seen.ee 
Nov., 1904, incl , 7 p. c. yearly (paid M. & 

BonpDs.— Consolidated joint mortgage covers the plants at Steelton, Pa., 
and Sparrows Point, Md., and all of the $1, 000 stock of the Mary- 
land Steel Co.; $3,000, are reserved to retire 1 prior liens. Car 
trust notes Dec. 31, 1903, $175,000. V. 72, 

Of the coll. truat 5 p. c. bonds trust 538 of ido not less than $100,000 
nor more than $500, may be called, at 105, at any interest period; 


in addition a sinking fund of 50 cents per ton of ore mined is to be 
similarly applied; if the sink. fund is not suflicient to redeem 
50,000 the company must meet deficiency. V. 74, p. 1312. 
Report for calendar year 1903, in V. 78, P 1495, showed: Earnin 
of operating companies over charges an 





deprectation, $2,189,097, 


against $2,473,532 in 1902; dividends — 4 og Co), $1,419,360; 
bal., $769,737; total receipts of Penn. 530, bal, surplus 
over expenses ($30,458) and 7 per cent Dale 2 on a (including 319% 
pald May, 1904), $345,003; combined surplus of operating and or 
—— $1,114,740. Business July, 1904, V. 78, p. 992; 79, p. 
503. Directors, Oct. 1901, V. 73, p. 1355. =. 79, p. 5 a 1288.) 
People’s me Light & Coke (Chicago).—An absolute consoli- 
dation on Aug. 2, 1897, of the companies —, the old Chicago Gas 
Trust.—V. 64 1088; V. 65, p. 235. Mutual Fuel was purchased in 
ey mage ep, and early in 1898 consolidated, as was also the H = 
Park Co., with the People’s Gas-Light & Coke Co. The Universal 
Co. (stock, $1,500,000) is controlled in the company’s interest. “v. 
67, Dp. 179; Lf 68, p. 474. On Nov. 1, 1900, made a enh dpa 
chase the property of the Ogden Gas’ Co. for $7,000. , at the ex- 
piration of the latter’s a on Mar 4, 1945. v. 72, p. 91, 244, 
630, 779; V. 74, p. 99, 155; V. 78, p. 1501. As to Indiana Oil & Gas 
Co., see V. 67, p. 690; V. 68, ¥% 825, 1182; V. 71, p, 33, 1123. As to 
Northwestern ‘Gas Light & Coke Co., see that company above. 
PROPERTY.—In service January, 1904: Street mains, 1,872 miles; 
meters, 347,750; public lamps, 24,948; V. 78, p. 1501. See V. 66, p. 382. 
In June, 1901, a settlement was reached with the city on the basis 
of the latter receiving on account of its percentage of the gross re- 
ceipts (viz., 312 p. c. from illuminating aud 5 p. c. from fuel ge) free 
gas for 25, 600 street lamps (this service to be valued at $350,000) and 
for these lamps Welsbach burners (valued at $25,000), these to be 
maintained by the city; any surplus in the percentage above $375,- 
000 to be paid in cash. The contract forbids the city to attack the com- 
pany’s franchise, but reserves. to it the right to continue the Ogden 
as ane 75-cent-gas suits. See V.72, p. 1283, 1087; V. 74, p. 155; V. 
5, p. 246, 669. In Jan., 1904, he lower court decided that the 75-cent- 
gas ordinance was illegal. Vv 78, p. 346, 765, 1396. In Oct., 1903, 
the constitutionality of the Consolidation Act of 1897 was upheld. Vv: 
73, p. 349; V. 77, p. 1536, 2343; V. 78, p. 765. 
Divs.—?’89. ’90. ’91 ’92. "93. '94. '95. ’°96. ’97 to Nov,’04 
Per cent.5 4 3 3 5% 4lo(llesc.) 6 24 le G6y’rly(142Q-F). 


Bonpbs, Etc.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $7,300,000 has been is- 
sued. The balance ($10,954,000) may be issued for additional prop- 
erty, improvements or betterments. V. 65, p. 572; V. 79, p. 155. 


REPORT—Report for year onting pee. 31, —. - V. 78, p. 699. 





YEARS ENDING DEC. 31 1901. 
Gross income............. $11,854,800 $11, 058, ti3 $9,663,476 
Net over oper. exp....... $5,414.43 8 we 5,202 $4,871,305 
Interest on bonds........ 1,857,300 1,857,300 1,857,300 
Depreciation............. 656,431 "630,586 611,836 
Balance for stock.... $2,900,707 $2,657,316 Si serass 
Dividends, 6 p. o..... -« $1,978,146 $1,978,146 4,633 


Coen -<aee of Board, C. K. G. Billings; President, Geo. x. 
Knapp; V.-P., A. N. Brady, 2d V.-P., Walton n Ferguson; 3d V. -P., O 
Wooster; Treas., W. 8. McCrea; Sec., L. A. Wiley. Office 0 Na Wall Bt 
N. Y.—(V. 78, D. "346, 699, 165, 1396; V. 79, p. 155, 1957.) 

Philadelphia Company.—See Pittsburg, in STREET RY.SECTION, 

Philadelphia Electric Co.—Pittsburg Coal Co,—8See p. 418. 

Pittsburgh Terminal Warehouse & Transfer Co.—V. 78, 
p. 2015; CHRONICLE, Jan. 28, 1905. 

Pocahontas Coal & Coke.—See Norfolk & Western Ry. 

Pope Manufacturing Co,.—ORGANIZATION.—Incorporated in 
New Jersey in Feb., 1903, as successor per plan in V. 75, p. 1401, and 
V. 76, p. 287, of the American Bicycle Co., which uired 
mentioned in V. 69. p. 177, 493. See application to list, V. 

536, and V. 73, p. 782, 1358, ‘plan V. 75, p. 1401; plants, V. 78, p. Tes. 

STocK.—Common stock, $10,000,000); 1st pref, 6 p. co. cum, Suipoet 
to call at 110), $2,500,000; 245 p.c. pref. cum, after Feb. 1, 1905, 
$10,000,000; par of shares, $100 each, all outatanding. Stock is held 
ina voting trust until Feb. 1, 1908 

ReEporT for the year ending July 31, 1904, was in V.80, p. 115, 160, 
showing : Gross sales and earnings, 87, 226, 590, total net income, 
$1,292,954; general expenses, int. ete., $1,: 241,961; bal,, sur., $50,993. 

OFFICERS. — President, Albert A. Pope; 1st Vice President, Albert L. 
Pope; Treasurer, George Pope; Sec., Paul Walton. Directors, May 
1904, V. 7s, p. 1966, Office, 21 Park Row,N. Y. (V.80, p. 115, 160.) 

Postal Telegraph Cable.—See COMMERCIAL CABLE Co. 

Pressed Steel Uar Co,—ORGANIZATION.—Incorporated in N. J. 
on Jan. 13, 1899; a consolidation of fer at Joliet, IL, and Pitts- 
burg, Pa. Prospectus in V. 68, p. = 131, Capacit of the works 
ow 120 cars a day of largest size. tition, v. 73, p. 1816; 
Ve P- 580. —s plant at Hege a. mA: capacity 50 wooden 
cars dai y. V.74, 991, 835, 729. In Dec., 1904, leused plant at 
Anniston, Ala. V. P30, p. 169. The Canada Car Co. Is controlled by 
Pressed Steel Car interests. V. 79, p. 2454, 2749. 

Bonps.—The first mortgage gold bonds are subject to call in whole or 

art at par and interest on any interest day. V. 72, p. 343; V. 74, p. 

03. V. 75, p. 1305. There are also $75,000 Allegheny purchase 
money bonds of 1902, part due yearly to 1911, inclusive; int. at 4 p. o. 

XW T —On pref.: to Nov., 1904, 1% p.c. quarterly. On com- 
mon, 1900, 6 p. c.; 1901, 4 p. «.; ae “F) 4’ p. c.; in 1903, 5 p. c., 
including 1 p. oc. extra (paid Q.- -F.); in 1 04. Feb.,1 p.c.; May, 1 p. 6.; 
Aug., 1 p. c.; Nov. dividend was passed. V. 79, p. 1 1957, 

es —Report for year ending Dec. 31, 1903, with bal. sheet, was 

ase & 65, showing = man . "$2,768, 898; ——.. 
v. on pref. (7 p. c.) ; div. on common (5 
625/000: balance, sur., $1,008, ed = 1902, net earns., $4,57 Pita. 
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Sonds—Prinot- 
——|pal,When Due, 
Rate per| When |Where Payable, and by| Stocks—Last 

Payable Whom. Dividend. 


INTEREST OR DIVIDENDS. 





Amount 















MISCELLANEOUB. Date \Bize, or| 
For explanation of column headings, &¢., see noteson| 0 ‘ar ‘ 
' first page of tables. Bonds! Value. | Outstanding Cent. 
Pittsb. Coal—( on.)—Notes for Mon. Riv. com, stk.U Pi.| 1903 | ...... | 
P.C.of Pa. 1st & coll. tr. M.,g.,gu., red. 110, 3.f UPi.c*&| 1904 /1,000&0 
Pove fanufacturing Or.—Com, stovk, $10,000,000...... ‘one | 100 
Pref. stock ($10,000,000 is 2d pref.), See text... ...... coos | 100 
Pressed Steel Oar Co. - Stock, common, $12,500,000...... re 100 | 
Pref. stock (as to assets), 7 p.c., non-cum., $12,500,000; .... | 1005 
McKee’s Rocks purchase money mortgage........ ---. ne | sindon 
1st M., gold notes, red., due $500,000 y’rly, Feb. fo0.0"| 1901 | 1,000 
Procter é¢ Gamble.—Common stock, $6,000,000........... ° |; 100 
Pref. stock (8 p.c., cum.). See terms in ed. May,’93,SuP 100 
Pullman Company—S8tock, $74,000,000. ......... 5 100 
Railway S/eel Spring Oo.- Common, $13,500,000 100 
Preferred, 7 per cent, cum., $13,500,000........... 100 
R blic Iron & Steel—Common stock, $30,000,000 wee i. 


ferred, 7 per cent, «umulative, $25,000,000. ....... 1 
Collateral notes, $7,000,000, gold o*| 1904 1,000K6 
Royal Bak’g Powder—Pret. stock, $10,000,000, 6® ,cum.| -.... | 100 
Rubber Goods Manufacturing—Com. stock, $25,000,000 } 100 
Pref. stock, 7 p. c. cum., $25,000,000 (bonds, see text).| .... 100 


ete eee 





Safety Var Heating & Lighting - Stock ($5,000,000) ones 100 
Binger (Sewing Machine) Manufac’'g—Stock, $30,000,000] .... 100 
Sloss-She ffield Steel & Iron—Common stock, $10,000,000.| .... 100 | 
Preferred stock, 7 per cent, non-cum., $10,000,000....) .... 100 | 
Sloss Iron & Steel Co. lst mortgage. gold N............. BOGT | ccccce 
General mortgage, gold, subject to call at par N ... | 1899, ...... 
Standard Villing—Stock (preterred, 5% non-cum.)...... na 100 
First mortgage, gould, $6,250,000 Mip.... «--02----6"| 1900; 1,000 


Pressed *te+l Car Co,—(Concluded) — 

President, F. N. Hotfstot. N. Y. Oltice, 24 Broad St. New directors, 
Jan., 1903, V. 74, p. 215; V. 76, p. 269.—(V. 79, p. 2646; V. 80, p. 169.) 

Procter & Gamble Co.—Formed in 189 under laws of New 
Jersey to carry on soap, candle, oils and glycerine business. In 
1900-1 stock was increased and bonds paid off. V.71, p.713. 817, 915. | 
Voted May 28, 1902, to increase the common stock from $4,500,000 to 

,000,000; of the new stock $750.000 was subscribed for in 1902 and 
the remaining $°50,000 in Jan., 1904. V. 74, p. 991, 1200; V. 77, p. | 
2038. In 1903-04 built a new plant in Kansas City costing about 
$1,000,000. V. 76, p. 1196. 

DIVIDENDS — } 1891. 1892 to 1897 incl. ’98to’00. 1901 to Feb.,’05. 
On common... 8 12 per cent. 20 y’rly. *12 yearly (Q.-F.) 

*Also extra dividend of 1427 p.c paid Jan. 2,1904. V.77, p. 2038. 

On pf. in fall to Jan.,'05,inel. Office, Cincinnati. (V. 79, p. 2799.) 

Provitent Loan Society of New York,.—Incorporated in New 
York in 1894 under Special Act. Certificates of contribution. $1,000,- 
000, on which dividends at eR ©. yearly have been paid. Bonds (not | 
mortgave) ontstanding, $1,000,000 twenty-) ear gold 4 “a, due Sept. 1, | 
1921, but subject to cail at 10244 on and after Sept 1, 1906; interest 
M. and § at office; denominations, 8500 and $1,000 each. See appli 
cation to li-t, V. 79, P. 2152. President, Robert W. De Forest; Secre- 
tary, Otto T. Barnard; Treasurer, James Speyer. Ottice,105 E. 22a 
St., New York.—(V. 79, p. 2152.) 

(The) Pullman Co.—On Jan. 1, 1900, the Wagner Palace Car Co. 
sold its asseta to The Pullman Company, representatives of the Van- 
derbilts entering the board of directors. V.69, p 854; V. 70, p. 40. 

Real estate not used in mfg. must be sold by L909. V. 78. p. 771. 

CASH mg mE 1877-80. ’81-83. '84-98. ’99. 1900-04. 1905. 

Since 1877—P. ct.§ Syrly. 9 ey’ly. 8yrly. 6% Syrly. Feb., 2 

In 1898 paia an extra cash dividend of 20 per cent and stock divi 
dend of 50 p. c. to distribute surplus assets. V. 67, p. 75, 789, 840, 902. | 

ReporT.—Report for 1903-04 was in V. 79, p. 1702, 2083. 

Years ending July 31. 1904. 1903. 1902. 
Earns. froin cars, mfg. profits, &6. $24,788,729 823,120,713 $20,597,903 | 
Operating expenses...............812,254,160 $10,389,460 $9,317,584 | 


Depreciation on cars, ete......... 2,318,673 2,739,314 1,908,903 
Paid o\ her -leeping car ass’ns.... 554,095 574,252 435,742 
Dividends on capital stock... ... 5,919,976 5.919,968 5,919,924 


Net surplus for year........ ..... $3,741,625 $3,497,720 $3,015,750 

Total surplus July 31, 1904, $18,017,374. 

Pres., Robert T. Lincoln, Chic. N. Y., 15 Broad 8t.—(V. 79, p. 2083.) 

Quincy Mining.—V. 76, p. 592; V.78, p. 705, 819. 

BRalilway Steel Spring Co,.—Incorporated in New Jersey on Feb. 
25, 1902, as a consolidation. V. 74, p. 382, 482. Official statement, 
V. 74, p. 984. In June, 1902, purchased the Steel-Tired Wheel Co, 
issuing #3,500,000 each of common and preferred stock therefor. 
V. 66, p. 185; V. 72, p. 444; V. 74, p. 1041,1200; V. 75, p. 80. Total 
capacity of all plants acquired, 135,750 tons annually. 

Dividends on pret., 1% p. c. quarterly, paid June, 1902, to Dec., 
1904, both inc!. First div. on common,?2 p. c., paid Apr. 4, 1904, 
V.°8, p. 942. No bonds. Aggregate net earnings in 1901 of prop- 
erties consolidated, $1,762,081; in 1900, $1,556,967. Balance shect 
Dec. 31, 1¥03, V. 7%, p. 986. President, J. E. French; Sec., M. B. Par- 
ker; Treas., James C Beach. Directors, V. 74, p. 1200; V.75, p. 1208; 
V. 79, p. 2476. -(V. 78, p. 986, 992; V. 79, p. 2476.) 

Republic Iron & Steel Co.—ORGANIZATION.—Incorporated in | 
N. J,, May 3, 1899, to consolidate 29 plants making bar and forge iron. 
Also owns 7 blast furnaces, mining properties in Mesaba range, exten 
sive iron and coal lands in Alabama, etc; coke plant of the Connells 
ville Coke Co. (See V. 71, p. 545.) For properties merged see V. 68, p. 
674, 872, 1227; V. 69, p. 339, 850, 1151; statement, V. 70, p. 228; | 
V. 71, p. 454; V. 76, p. 030, 386; V. 77, p. 348, 455; V. 79, p. 1430, | 
1644,1 02. 

STOCK. —Common, $30,000,000; pref. (as to assets and dividends), 7 
ro cent cum., $25,000,000; of which $2,809,000 common and $4,583,- 

00 preferred, reserved to purchase additional properties. Annual) | 
capacity of tinished material over 1,250,000 tons. V. 71, p. 453. 

PREF. Divs.—Oct.,’99, to Oct.,’03,7% y'ly; none since to Oct., 1904. 

COLLATERAL NoTes.—The 5 per cent notes, dated Oct. 1, 1904 (au- 
thorized amount $7,000,000), secured by $10,000,000 tirst mortgage 
sinking fund bonds, mature one-ha f on Oct. 1, 1906, and the remain- 
der on Oct. 1, 1:07, Or; the notes, $6,300,000 were sold to provide for | 
ene debt incurred for improvements; V.79, p. 1480, 1644, 


REPORT.—- Results for year end. June 30, 1904, were in V. 79. p. 1702 
Net protits, $1 306,068; improvements, renewals, etc., $1,560,256; div. 
on pref. (1& per cent), $357,296; bal., def., $611,484, | 

OFFICERS.— President, Alexis W. !hompson; Secretary, H.L Rownd; | 
Treasurer, John F. Taylor. Main oftice, First Nat. Bank Building, 
Chic. Directors, Sept., 1902, V. 75, p. 613, 984; (V.79, p. 1702, 1720.) 

Rhode Islaud-Perkins Horse-Shoe Co.—See page 118. 

Royal Baking Powder Co,—ORGANIZATION.—Incorporated in | 
Feb., 1899, under the laws of New Jersey, and merged Cleveland Bak 
ing Powder Co., Royal Baking Powder Co., ete. See V. 71, p. 54s. 
Common stock, $10,000,000, all out; par, 8100; pref.,see table above. 

DivIDENDSs.— On pref., to Dec., 1904, incl., 6 p. c. per an.—l4g quar. 
In 1904 8 per cent was paid om the common stock. 

Pres., Chas. O. Gates; Vice-P., A. H. Porter Jr.; Treas., John Morris; | 
Bec., W. L. Garey. Office, 100 William St., New York.—(V. 72, p. 679.) | 

Rubber Goods Manufacturing Co.—ORGANIZATION.—Inoor- | 
porated in New Jersey on Jan. 26, 1899, and acquired 99% per cent of | 
the atock of the Mechanical Rubber Co., 75 per cent of = atock of | 


| 189. See official statement in V. 68, p. 872. V. 68, p. 7 


| pour, A. C. Soper, Wm. A. Read, J. E. French, O. ©. Gayley, Fé 
E ce, 


| cipal Northern cities of the Uni 


Nov. 3, ’05-06 


3,000,000§] None | ..--. | vw sanees 
$000,000 ¢ g. |J. & J.|\Union Tr. Oo., Pittsb’g.| Jan. i, 1954 
10,000,000 | ..-..- at eae neh dor 
12'500,000 |See text.| Q.—F. | § Farmers’ Bk. Bulld- Aug.30,'04,1 
12'500,000 "—F. |2. ing, Pittabure, Pa. § |Nov.23,’04,1 
235,000 re Betis do do 1909 
3.000000! 5 ¢. |F. & A.|N. Y., Morton Trust Co.| 1906 to 1911 
6,000,000 |See text.| Q.—F.z5|Cincinnati,0.,Co. Oftice.|Feb. 15, 05. 3 
d Jan. 14,'05,2% 


2,250,000 |8 in 1904/ Q.—J.45 0 o 
74,000,000 |8 in 1904] Q.—M. [N. Y., Farm. L. & Tr. Co.|Feb.15,'05,2% 
13,500,000 |See text./See text caaooes Apr. 4,’04, 2% 
13,500,000 |7 in 1904} Q.-M. |N. Y., Metrop. Trust Co,|Dev.20,’04, 1% 
416,900 |7 in 1903) Q.- J. |General Office, Chicago. |Oct. 1, '03, 1% 
5 Q.—J. |FiretTr &Sav.Bk ,Chic |Oct. 1, ’06"07 
Checks mailed. Deo.31,'04, Lg 
Checks mailed. July Tab ragt 4 
’ ie 


o do Dee.15," 
By check. 


20, 
6,300,000 5 g. 
6 Q.—M. 
16,941,700 |See text.|Q.—J.15 
8,051,400 |7 in 1904/Q.—-M.15 ; 
4,921,000 |12 in ’04/ Q.-J. Oct. 1, 04, 4 
30,000,000 |See text.| Q—M. Deo. 31, ’04,4 


TABOO GEO | wccece | scese anes —— 
6,700,000 |7 in 1904) Q.—J. |N. Y. Guaranty Tr. Co.|Jan. 3, '05, 1% 

















2,000,000 6g. |F. & A.|N. Y., Central Trust Co.} Feb. 1, 1920 
2,000,000 4log.|A. & O. Ao do Apr. 1, 1918 
6.900.000 |2in 1901/A. & O /Off. 37 Wall 8t.. N. ¥ |Oct.31,’04,1% 
3,537,000 5. (IM. & N.JN. ¥.. Metropol. Tr. Co} Nov. 1, 1930 


Morgan & Wrizht, Chicago, IL; the entire capital stocks of the Peer- 
¥ f Y. and of the India Rubber Co.of Akron, O., 


| less Rubber Mfg. Co. of N. Y. : 


and the entire stocks of Sawyer Belting Co., Hartford Rubber Works 
Co., Indianapolis Rubber Co. and Peoria Rubber & a, Co. V. 68, p. 
4; V. 71, D. 545. 
DIvIDENDs.—On pref., June, 1899, to Dec., 1904, 7 p. 6. per annum 
(1%% Q.-M.) On common, 1900, 2 p. ¢.; 1901, 2 p. 6. 
Bonpbs.—The bonded debt of compunies controlled consists of: 
$781,000 Mechanical Rubber Co, Ist sinking fund gold 6s, due Jan. 1, 1918; 
2471,.420N Y. Belting & Packing lst mort. sink. fund deb. 6s, due Jan. 1, 1018, 


ubject to call at 110. 
, RePont.—Report for year end. Mar. 31.’04, V. 78, p. 1445, showed: 


Net, $645,080; pref. div’ds (7 p. 6.) $563,598; sur., $131,482. 
OFFICERS.—President, Ckarles H. Dale; Vice-Presidents, Talbot J. 

Taylor, &rnest Hopkinson and Chas. A. Hunter; Sec and Treas., Harry 

Keene. Gen. ottice, 15 Exchange Place, Jersey City, N. J. Directors, 


| April, 1904, V. 78, p. 1449.—(V. 77, p. 2283; V. 78, p. 1445, 1449.) 


Safety Car Heating & Lighting.—ORGANIZATION.—Incorpor- 
ated in 1887 in New Jersey. anufactures “Pintsch” light appara- 
tus, which May 1, 1904, was in use on 23,500 cars in the United tes. 

DIvip’ps— 2 1893 97. 1898-00, 1901, 1902. 1903. 1904. 
Cash (p. ¢.).. Gyrly. S8yrily. 11&10stk. 9 12 12 

Revort.—Report for year ending March31, 1904, in V. 79, p. 150, 
showed combined netearnings of Safety and Pintsch cos. were $1,250,- 
967; dive. on Safety Co. stock (13 per cent), $*39,445; dividends on 
Pintsch Co. stock, &c., $199,800; bal., sur., $411,722. Pres , Robert 
Andrews. Directors include: Robert Andrews, M Dixon, Wm. Bar- 
Wyckoff, E. M. Bulkley and Geo. F. Baku Jr. Main O 60 
Broadway, N. Y.—(V. 77, p. 2283; V. 79, p. 150.) 

St, Louis Term, Cupples Station & Property.—See page 418- 

San Francisco Gas & Electric Co,—See page 418. 

Singer Going Machine) Mfg, Co,—ORGANIZATION.—Invor - 
porated tn 1873in New Jersey under special act. Plants are located a 


| Elizabeth, N. J., and Kilbowie, near Glasgow. [In Dec., 1902, the Mue- 
| conetcoug Iron Works at Netcong, N. J., were purchased and a mod- 


ern furnace and foundry will be erected. . 75, p. 1308. In Aug. 
1904, a contract was let for new plant at St. Johns, gue. v.79, p. 790. 

The Singer sewing Machine Co. was incorporated on Noy. 12, 1904, 
with $1,000,000 capital stock, as an ally or subsidiary. V. 79, p. 2208. 

Stock, $30,000,000, having been increased in Dec., 1900, by 200 per 
cent stock dividend, capitalizing surplus. V. 71, p. 1224, 1273. Cash 
dividends, as reported, were: In 1898, 30 p.o.; In 1899, 100 p. 6.; in 
1900, 20 p c. Dividends on stock as increased 1901 to June, 1902. inel. 
7p oc. yearly (paid Q.-M.); Sept., 1902, to Dec., 1903, both inel., 3 p. c. 
quarterly; Mar., 1904, 4 p. c.; June, 4 p. G.; Sept., 19 p. 6.; Dec., « p. c. 
Ottice, 149 B’way, N. Y.—(V. 79, p. 1720, 220+.) 

Sioss-Shefield Steel & Iron Co,—ORGANIZATION.—Incorpor- 
ated in New Jersey and in Nov., 1899, acquired several prop. 
erties or stock representing the same. See prospectus, V. 69, p. 286; 
V. 70, p. 1099; V. 71, p. 185, 545; V. 72, p 779; V. 76, p. 659 Stock, $2,- 
500,000 common and $3,300,000 pref. was reserved for a steel plant 
and future requirements. See listing, V. 70, B 1200, showing proper- 
ties, rights of preferred shares, etc.; also V. 72, p. 774; V. 78, p. 1177. 

Dividends oo preferred, April, 1900, to Jan., 1905, 7 p. 6. yearly 
(Q.-J.) Earnings for 12 mos. ending Nov. 30, 1904 (partly estimated), 
net, $91'',436, agst. $1,853,533; int. and taxes, $240,000; aiv. on pref., 
$156,000; bal., sur., $214,436. Report for year ending Nov. 30, 1908, 
given at length in V. 78, p. 1165, 1177, showed net above depeciation, 
ete., $1,795,641; bond interest, $210,000; div. on pref.,7 p.c., $469,- 
000; sur., $1,116,641. Total sur.Nov. 30, 1904, $2,481,918. President, 


| J. C, Maben; Sec. and Treasurer, E. L. Morris, Birmingham, Ala. New 


directors, Mar., 1904, V, 76, p. 658; V. 78, p. 1171. -(V. 79, p. 2700.) 

Somerset Coal Co.,—OkGANIZATION.—Incorporated in Pennsyl- 
vaniaaboutJan 1, 1902, and acquired various properties on B. & 0. RR. 
in Somerset Co., Pa. Coal mined in 1903, 1,177,982 tons. Stock, 
$4,000,000, all of one class, of which $2,000,500 is owned by Consol- 
idation Coal Co., which see; par of shares. $10@. V. 78, p. 1272. First 
dividend, 2 p. c, paid Feb. 1, 1904; Feb., 1905, none. 

Bonds, $4,000,000 thirty-year sinking fund gold 5s, ($1,000 
each), due Feb. 1, 1932, subject to call at 110, of which $3,000,000 
were outstanding. V.78, p.1272. Report for year cotter Dec, 31, 
1913, in V. 78, p. 1272, showed: Grors earnings, $1,951,549; net, 
$666,205; other income, *#26,061; Int., deprec’n, sink. funds, ete., 
$238,286; dividends (2 p. c.), #80.000; bal., sur., $373,980. President, 
C. W. Watson. (V. 78, p. 291, 1272, 2446.) 

Southern & Atlantic Telegraph.—Leased to Western Union 
(which owns $390,475 of stock) and stock guaranteed by rental 5 p.o 


SouthernNew Eng. Teleph.—(V. 78, p. 291, 346; V. 79, p. 156.) 
Spring Valiey Water Co,—See page 418. 
South Vuba Water Co,—See page 418. 


Standard Milling Co,—See pace 418. 

Standard O11,—ORGANIZATION.—This New Jersey corporation suc- 
ceeded in June, 1899, to the Standard Oil properties, held by liquidat- 
ing trustees. See SUPPLEMENT for ape 1899, and ¥ 68, 

. 1227; V. 69, p. 28.° Controls petroleum oil refineries in all the prin- 
States, and produces about 65 per 
cent of the counters total output of refined oil; also controls oil wells 
in Penn., Ohio and W. Va., and has pipe lines to tidewater. V.66, p. 
1239; V.69,p. 745; V.71. p. 1273: V. 76, p. 387, 870; V. 77, p. 1536. 

STOCK.—Common, $100,000,000; $10,000,000 preferred canceled. 

ape 1891-95. 1896. 1897. ’98. 99. 1900. ’01. 02. ’03. 1904. 
Per cent.§ 12 ayr. 31 33 30 33 48 48 45 44 36 
1904, March, 16 p o.; June. 8 p. 6.; Sept., 5 p. ¢.; Deo., 7p. o. 

OFFICERS.—President, J. D. Rockefeller; Treasurer, W. H. Tilford 
Secretary, ©. M. Pratt Office. 26 Broadway, N. Y. 
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Bonds—Prinet- 



































MISCEL eS. —/| Date |S8ize,or, 4 wount ee Sn eee pal, When Due. 
For explanation of column headings, &., see notes on| of af Outstanding ~~ per| When |Where agree and by| Stocks—Last 
first page of tables. Bonds | Value i 6 ‘ent. |Pay able Whom. Dividend. 
— —_a— —_ s———- —_— | 
Standard Milling Oo.(con.)—Underlying M's. undisturbed| cone | 2,713,000 6 ‘Semi- an} New York. 1911 & 1922 
BSiandard Oil—Stock, $100,000,000........  .......--.---. ee 97,500, 000 36 in 04 A —M./| N. Y., 26 Broadway. |Dec. 15, ’04, 7 
Biand. Rope # Twine—1st M., g., 8. f., to call at 105. !fa.c*| 1896 | 1,000 »740,000 MH g. \|F. & A.|N.Y. , Manhattan Trust.) Aug. 1, 1946 
Consol. M., non-cum., incomes, g., to call at par...Ce.c*| 1896 | 1,000 & "805, 330 - ‘gprs = Aug. 1, 1946 
Mwifi &£ Oo.—Stock, $35,000,000. ...........------+-----0e- pale 100 | 35,000, 000 7in i904) Q -J. |New York and Chicago.|Jan. 2,’05, 1% 
1st M., $5,000,000, gold, call after July, 1910..AC....| 1900 1500 &e. 5,000,000 rid. & J.|N.Y.,N.Bk.of Rep.& Ch.| July 1, 1914 
Temple Iron—Stock, $5.000,000, guar. See text | secs | 100 2,500,000 hg J. & J.|N. Y. Guaranty . Co.|Jan. 3,’05, 3% 
Mort. & coll. tr. bonds, $15,000,000, z., gu.,8.f., text.G.c*| 1899 | 1,000 2,826,000 4g. iJ. & J.| N. Y., Guar. Trust Co. | Jan. 1, 1925 
Tenn. Coal I. @ RR. Co. Stock ($2 48, 300 is 8% cum. pref.)) .... | 100 | 22,801,100 ...... | Q.—F. | N. Y., Hanover Bank. See text. 
Birm’¢h’m, Ala., Div.,con. M..g., 8. f. 1%, not d’rn.€e.c*| 1887 | 1,000 4,052,000 6g. \J. & J.) do do Jan. 1, 1917 
Te eee ane Di v. bds, g., 8.f. 149 % yearly, notdr’n Ce..c"| 1887 | 1,000 1,160,000 6 g. |A. & O.| do do Jan. 1, 1917 
: , ass., 8 f., $30,000 y'ly, not dr’n_F. c* 1890 |500 &c. 2,716,500 6g. \F. & A.) ) > do Feb. 1, 1910 
Ta spn. Coal od, & RR. gen. M., g., $15,000,000. Un. 1901 | 1,000 3,619,000 5g. |\J. & J.| do July 1, 1951 
Ala. Stee! & Shipbuilding, pref. 6 p. ce. cum., guar o] sees | esses 440,000 6 jJ. & J.| N, y" ‘Hanover Bank. |Jan. 1, 05, 3% 
lat M., z.,au., 8. f., reg., red. A10 wee gin, Jan., ’07. "al 1898 | 1,000 1,100,000 62. \J. & J.) ao do July 1, 1930 
Cahaba 1st M., $1,100,000 g., zu. , red, at 110.Ce.c'| 1892 | 1,000 854,000 62. J. & D do do | Dec. 1, 1922 
Union Bug & Paper—Stock common, 8164 100,000 a eee 100 16,000,000 _..... | sewen § . |. soneesanes | aa 
Pref ck (as to as. and div.),7 p.c., um. “Gil. 000,000.| .... | 100 11,000,000 7 | Q.—J. |Check from Co’s office |Jan.16,'05, 1% 
Union Fer ry—St0 K ‘its tek ih inti shen ueniiciheianegnil jon 100 3,000,000 21n 1904, Q.—J. | Co. office, Brooklyn. |Jan.3,’05, 19% 
let M., gold, red. at 110 after Nov. 1 139% IE daleaca 1890 |100 &c. 2,200,000 5 g. |M. & N.|N. Y.,Corn Exch. Bank.| Nov. 1, 1920 
Union Sieci—lLat & coll.M., $45,000,000, z., gu., 8. fN.o*&r| 1902 |1,000&c 36,770,000 5g. |J. & D.|N.Y. ON. Y.Sec. & Tr. Co} Dec. 1, 1952 
Union Typewriter--Common stook...............2.+.-0--- oa 7 100 10,000,000 |6 in 1904,A. & O.)Check from Co.'s office. |Oct. 1, ’04,3% 
lat 7 per cent preferred stock, cuamula ‘ive ; esas 4 100 4,000,000 7 in 1904,A. & O. do do }Oct. _ 04; Big 
2d pref. atock, 8 per cent, cumulative, $5, 000,000 ‘auth. a 100 5,015,000 |'8in 1904,A. & O.) do do Oct. 1, °04, 4% 
United Box Board & Paper—Pret stock, 7 7 per cent cum.} | 100 | 24,771,459 | acccoe | eccee | netimehens .. | _. -apegnmas 
lst mort., #3, 500.000, g., part due yearly, red. %o.c*.| 1903 1,000 1,000,000 | 5g. J. & J.|N. Y.,Morton Trust Co.| Jan., 1906-13 
-Stock, is 6% cum, pref 100 _ 5,000,000 '6 in 1904'M. & N,|_N. 7: 3 Nassau St. ‘JNov.15,'04,3% 


Uniled Copve 





DrreecTrors.—J. D. Rockefeller, William Rockefeller, H. M. Fiagier, 
J. D. Archbold, H. H. Rogers, W. H. Tilford, C. M, Pratt, O. H, Payne, 
E. T. Bedford, C. W. Harkness, J. A. Moffett, F. Q. Barstow and Wa''* 
Jennings —(V. 78, p. 1786; V. 79, p. 156 2152, 2208.) 

Siandard Rope & Twine Co,—See page 419. 


Trow Direct. Print. & B°kbind.—V. 69, p.1060; V. 71. D. 962. 

Union Bag & Paper Co,—See page 419. 

Union Depot Co. of Columbus, ©.—The P. C. C. & St. L. owns 
« half interest in this property.—(V. 63, p. 117; V. 64, p. &¢.) 


Union Electric Light & Power Co., St. Louis,—See p.419. 


Swift & Co,—ORGANIZATION.—Incorporated in Illinois April 1 : : a 
1885. Has packing plants at Union Stock Yards, Chicago; ot Bonth Union Ferry.—Operates tive ferry lines between New York and 
; v ; Brooklyn. Capital stock is $3,000,000; par $100. The mortgage covers 


Omaha, Kansas City, East St. Louis, South St. Joseph, South 8t. Paul 
and Fort Worth. The National Packing Co., with $15,000,009 author 
ized stock, was incorporated in N. J. in Apr., 1903, to take over alued 
companies. V.76, p. 709, 755, 1358; V. 78, p. 291, 2333. 

STocK AND Bonps.—Early in 1904 the stock was increased from 
$25,000,000 to $35,000,000 by sale to shareholders at par, t» purchase 
wholesale distributing markets, refrigerator cars, etc. V. 77, p. 2287; 
i incl, 


19 ferryboats, real estate, etc. Dividends: In 1894, 4 p.c.; 1895, 4; in 
1896, 4; in 1897, 4; in 1898, 34; in 1899, 3; 1900, to Jan., 1905, 2 p.. 
(Cgjp. ¢. Q.—J.) Pres., J D. Fairchild.—(V.73, p. 1064; V.77, p 455.) 
| inion Steel Co,—The United States Steel Corporation, which took 
nossession as of Jan. 1, 1903, owns the entire $20,000,000 stock, and in 
gunsideration therefor, and the furnishing of $10,000,000 cash for im- 
provements, extensions, etc., guarantees $45,000,000 of new 5p. ce. 





"ys » to July 


V. 78, p. 233. Diva, since 1888: ’89 to ’94, 8 p. @.; 
°98, incl., 6 p. ¢.; Oct.,'’98, to Jan., 1905, 7 p. o. Bonds, see table above. | a a et a> v Te remain available — re 
R&evrortT.—Report for vear ending Dec, 31, 1904, with bal. sheet, was q ‘ 1 P 7 I 
PROPERTIES OWNED.—The plants, located at Donora, Pa., near Pitts- 


in V. 80, p. 161. In 1902-4 sales were about $200,000,000 yearly, 
hurg, on the Monongahela River and Sharon, Pa., completed July 


against $170,000,000 in ee. Chairman, E. C. Swift; President, 

Louis F. Swift; Vice-Pres,, Edward F, Swift; Treas.,L. A. Carton; 8ec., | 1903 (see V. 76, p. 546), include: 

D. EB. Hartwell; Asst. Treas., I. A. Vant. EON, ans 1904, V. 75 Plants at Donora and Sharon, Pa,, with daily capacity as foilows: 5 blast 
furnaces, 2,500 tonsa; 24 open hearth furnaces, 2,400 tons; 5 blooming, slabbing 


o or GeEg yr 20 
»pP 5, ;% V 0. p. and sheet bar mills, 3,¥00 tons; 4 ro d mills, 58v0 tons; 2 wire and na!! miils, 7,000 


p. 233.—( V. 7 





Syracuse Light 4 Co.—V. 77, p.2 is, 302, 399; 1299. kegs’ L skelo works, -00 tons; 1 tabe works, 340 tons; 1 plate mill, 400 tons; 1 
Tamarack Mining Co,—V. 76, p. 971; V. 78, p. 50, 233, 1391 tin-p late pl are 1,6 0 boxes; I sheet plant, 100 tons: 1 by-product coke plant 
i ens), JOU tons. 


3 —-[ncorporated 1873 in Penney! Coking coal property in lower Connellsville district, 4,740 acres of coal and 





Frempl« on Co,—ORGANIZATION. 





vania, and in March, 1899, purchased anthacite coal properties of 10 acre pe of purines 
Simpson & Watkins around Scranton, Pa.—V. 69, p. 231. ¢ ontrolled steal al property on the Monongahela River, 1,524 acres of coal and 179 
in the interest of Del. Lack. & West., Cent. RR of N. J., Reading Co, nee as f aurface. wo m Gare re ‘ i stean ers. nye : 
shia \ l ( J ’ Sus t 1 bh )y ne iropD ane eno bse mines 1 Tee) anc onora an Sweeny mines 
——. ’ wf ay TL lee osert > Wy Ye 301 — ad os 248e8) on the Mesaba range, estimated to contain 40,000,000 tons of iron ore, 
an ) ris 4 ‘i, o*, ‘VU; o é > . " 5 ‘ ( 

STOCK AND BoNDSs.—Stock is subject to call at par and interest on Bonpbs.—The tirsc and collateral 58 of 1902 ($45,000,000 authorized 
(or after) Jan. 1, 1904, on 6 monthe notice, but absolutely payable by | !88ue) are guaranteed, principal and interest, by the United States 
the RR. co's Dec. 31,1906. Held in voting trust by Guaranty Trust | Steel Corporation, and are sec ured by all the property of the company 

including the Sharon Steel stock acy! uirec d. They are subject to call 


lare su t 


Co. Bonds are secured by stocks of properties owned an r 7 gy me 
to call by sinking fund of 15 cents per ton on coal mined at 110 and | fter Dec. 1, 1907, at 110 and interest. Of the bonds $37,626,000 have 
interest; they are guaranteed, but severally in different proportions, been issued, of which $356,000 were held in the sinking fund 
by the railways above named. Bonda for $11,000,000 are reserved | 02 September 30, 1904, $3,500,000 are to be used to retire under- 
for additions. V , p. 1124, 1170; V. 75, p. 926 lying bonds 1 $3,374,000 are reserved for future purposes An 
OFFICERS.—Pre side nt, Geo. F. Baer, Phil: ade iphis 2, Pa.; Vice-Pres’t | #unual sinking fund payment of 2 percent of the amount of bonds 
and Treasure r, 4. F. Law, Scranton, Pa.; Secretary, Geo. L. Houser outstanding may be used to purchase bonds at not exceeding 110 and 
Directors, \. . 732.—(V. 75, p. 926, 1403; V. 78, p. 2015.) interest, or after Dec. 1, 1907, to call bonds at the sawe price. All 
bonds purchased or redeemed are to bear interest for sinking ane 


Tennessee ¢ Lod Iron & Railroad Company.—ORGANIZATION. 
~Owns steel rail mill, blast furnaces,coal mines, iron mines, foundries 
and Alabama. V. 588; V. 75, p. 621. 


yurposes, thus retiring the entire issue in about 27 years. V. 75, p 
150; V. 76, p. 107,546. Guaranty V. 76, p. 709. 





&o., in Tenaessee 70, p. p. “ : 4 : 
On Nov. 30, 18: 9, the Alabama Steel & Shipbuilding Co. plant was “ U a ey - ihe oo rong * * nero a we urily. ’ 
ane at E City. The pl has t ‘ ace Sharon Steel is g.sink.2 1900 Sz. / 8 i) ct 1940 
opened at naley ty he plant ha en open-hearth furnaces since areata one § edd. te Gall ot pastetter Det. h. toe 


50 tons each and a capaci f 1,000 tons of steel billets and slabs ‘ 
of 50 tor ach and a capacity o ons ¢ eel billets an lab Sharon Steel M. “st on)1901 5¢.J&D_ 1,000,000 Senet. 1941 


oe 


daily, and is leased to the Tenn. Coal Iron & RR. Co., which 4 " x 
guarantees its $1,100,000 6 per cent bonds, and $440,000 6 per cent tube Ler 2nd on other ¢ Subj. to Sper 105 to June 1, 1911, there 
referred stock. V. 70, p.591. The common stock, all owned by the PROPSTET? - cn ces | o0- seccoe alter S% par. 
T. & RR. Co., carries c 1 of *k. V. 66. p. 2. 1235: | Sharon Sheet Steel first? 1901 5g. M&N 500,000 Nov. 1,1921 
enn. ©. I. & RR. Co., carries contro! of stoc 66, p. 1002, 1235 MOFEERRO. coco .-acce : f Subject to a afcer Oct. 1, 1906. 


V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584. 
DIvVIDENDS.—On common in 1887,1 per cent; 
since to Jan., 1905. Preferred paid in full to Feb., 


Sharon Coke 1st M......... § 1901 


—(V. 75, p. 1359; V. 76, p. 107, ¢ 


5g.J&D_ 1,250,000 Dee. 2,1931 
ect to call after 5 years. 


in 1900, 6 p. c.; none 
34, Wy 709; V. 73, > 1171, 1227.) 


1905. 


STocK.—Authorized com. stock, $23,000,000, V. 70, p. 382, 483, 589. Union Switch & Signal,—V. 77, p 827; V. 78, p. 819. 1171, 
Bonps.- Of the $15,000,000 general gold 58 of 1901, $3,000,000 Union Type W fron gpa nts! in 1893 = New Jersey. A 
were sold to cot op om 4 wail ae having an annual ca | combination including Wyckoff, Seamans & Benedict (Remington)- 
pees of §, 2 8 0 ral 8 ~ * wn —- we = land — Yost Writing Machine, American Writing Machine (Caligraph), Smith, 
7 per © 6 bey on re ‘at (of ‘which $619, 000 had a eoue . in Jone At Premier Typewriter and Densmore Typewriter cos. In 1904 stock- 
” ar ¢ i 4 } aUuer 909,) 4 3 == 
and the balance for improveme nts. V. 72, p. 876, 940, 989; V. 73, p. nel women subseribed to $1, — — -_ pref. stock at 102.—V 79, p. 1481. 
2: V DIVIDENDS. 93. 94. 95. 96. ’97. 


ad 





98. °99. 00. 01. '02. '03. 1904. 
lat preferred,p.c.34g 7 7 7, 2. ; oo ae 7 
2d preferred,p.c.0 O 6 . 8 8 8 16 16 8 8 8 
Com. stock, p.6....  . 6 6 6 


86, 5354, 1117; V. 77, p. 93, 2162; V. 80, p. “169 
EARNINGS.—For 9 mos. end. Sept. 30, 1904, net, $1,191,075; € charges, 
$584,171; deprec.,$211,635; pref. div., $14,440; sur., $330,8 








REPORT -~Report for 1903 in V. 78, p. 2009. In 1903, yutput was: 
Coal, 4,027,454 tons; coke, 1,218,764 tons; iron ore, 1,348,917 tons; Pres., Clarence Ww. Seamans; ‘Seo. . Geo. K. Gilluly, Ottice, Jersey 
Limestone and dolomite, 272,434 tons; pigiron, ferro-manganese and City, N. J.—(V. 76, p. 269, 658; V. 78, p. 1171; V. 79, p. 1481.) 
splegel, ,107 tons; total finished product steei works, 119,016 United Box Board & Paper Co,.—See page 419, 


United C opper Co, of Montana,—ORGANIZATION.—Incorpor- 


tons; ‘Be .ssemer rolling mill product, 
ated in NewJersey on Apr, 28, 1902, and owns about 95 per cent of stock 


25,840 tons, 
1903. 1 


1902 1900 





Year end. Dee. 31 900. 

‘ at “ofite > ¢ 76 °? 602.77 ¢ AT OF 

Tot. net profits... 02,208,970 b — 4 2,347,027 and all the bonds of the Montana ec oppe r properties developed by F. 

=. on. onds, &e.. aii "430 an ‘et 35 ++ 23 705.282 | Augustus Heinze and associates, producing about 42,000,000 pounds 

; out ‘atlON, 0... 19'364 — iva ee 4 lt) -, | annually, viz.: Montana Ore Purchasing Co., Nipper Consolidated Cop- 

Dividends ......... 9,8 23,17 64 1,497,876 per Co., Minnie Healey Copper Mining Co., ete. + 74, p.942. In calen- ‘ 





RE TN dar year 1903 output was 23,863,335 lbs., ag: rinst 30, 374,696 lbs, in 
1902; first half of 1904 was 18,690,137 lbs. (V. 77, p. 455; V. 76, p. 870. 


Stock authorized, common, $75,000,000; present issue, $45,000,000, 





34,163 sr.$1,409,785 sr.$484,351 sr.$143,869 
James T. Woodward,D. H. Bacon, 


.8r.$1,7 
’04)—Cord Meyer, 


Bal. for year.. 
VIRECTORS (May, 


B. F. Tracy, H. R. Sloat, James H. Smith, William Barbour, A. B. | balance being reserved for new properties; pref. 6 ,000 
Boardman, F. 5. Witherbee, Joseph B. Dickson and 8. L. Schoonmaker, | 000. Par of shares, "8100 v.75, p. 139.’ Diy. ou poses = paid 
of New York;; H. 8. LeRoy and Charles McCrery of Birmingham, Ala., | Nov. 1, 1902; in 1903. 6 p. C. 1904, 6 p. e. ~ hea Decision. v. 77 
Chairman of Board and President, Don H. Bacon; Secret’y and Treas’r; p. 513, V. 78, p. 50. Status Dec., 1903, V. » p. 50. , ‘ 
S V. 78, p. 2338, showed: 


100 B’way, N. Y.—(V. 79, p 

ge 
» Pp. 652; V. 78, p. 2382. 
000,000, of which $1,250,000 


L. T. Beecher, 
Texas & Pac, Coal Co,.—See p: use 
Texas Pacific Land Trust,.—y\. 
Trenton Potteries Co,—Stock, $3, 

is 8 p.c. non-cum. preferred; SUPPLEMENT April, 1897. Dividends on 

pref. from April, 1900, to Jan , 1905, incisive, 2 p. ¢. quarterly 
In July, 1902, $550,000 4 he . Income cert. (interest payable J. & J. 
10), were issued to — the 44 p. c. acc sumulated dividends on pref , lat- 


217, 1268; V.80, p. 169.) » Report for year ending June 1, 1904, 
Total income, $1,045,574; taxes, $6,250; ‘general expenses, 
div. on pret. stock (6 Pp ¢.), $300 000; bal, sur , #725,284. 
OFFICERS.—President, F. Augustus Heinze; Vice- i Arthur 
P. Heinze and John McGinnis; Treas., Stanley Gifford; Sec., Stanley 
, Gifford. Directors, V.74, p.1146.—(V. 78, p. 50, 2335.) 
United Electric Co, of New Jersey.—See STREET RY. SUP. 


United Electric Light & Power Co,, Baltimore,—ORGANI- 
ZATION.—A consolidation 1 in May, 1899, of the Edison Electric Itlumi- 


$14,040; 





ter being made 8 p. 0. non-cum., per plan V.74,p.1256 The certiticates 

one subject to cal ‘for a non-cumulative sinking fund of $25,000 yearly, 

beginning Jan., 1903, pa yable out of net profits, if any, over interest on 

certificates and dividen 8 on preferred; to Jan., 1904, $52,833 were 

yurch hased and canceled. Int. on ——. paid to Jan., 1905, inclusive. 
’. 75, p. 81, 1208, 1258.—(V. 76, p. 483.) 





nating Co. and brush Electric Co. Also owns entire stock of North- 
ern Electric Co. In Jan ,1905, acquired a majority of Consol. Gas Co. 
of Balt stock ($10, 770,968), and the two cos. wiil be consolidated. 
Bonds (sufficient for present needs having been underwritten) pref. 
and common stock will be issued.—V. 80, p. 119. 








ne 








JAN., 1905. | 








~ MISCELLANEOUS. 


For explanation of column headings, &., see notes on) of ‘ar 
first page of tables. |Bonds| Value. 














United Fruit—Stock, $20,000,000. ............--------+----! died $100 
Debentures, g., OB. conv., red. at 110 after Jan.,’03..| 1901 | 1,000 
No.Ry.of Costa Rica, lst M.,g.red.105,s.f.&int.gu.OB.c", 1900 1,000 

United Gas Improvement Co—Stock, $36,725.000 ........ ee 50 

United Lrad—Debentures, $12,000,000, gold. Wo........ | 1903 1,000 

United Shoe “Machinery—Common stoc k $12,500,000... aan 25 
Preferred stock, 6 per cent, cumulative, $12, 500,000 ..| .... 25 

U. &. Cast Iron Pipe é Foun Oo,—Pret.stk.,7 p.c.,non-cum.; -... 100 

U. 8. Cotion Duck.—Pref. stock, 6 per cent,cum ........ ndail 100 
Mt. a Woodberry lat M., ‘old, $4,000,000 .... c=, 1899 1,000 

do income M., $6,000, 0v0..).. 1899 1,000 

U. 8. Bnccies: —Pref. stock, 7 p. 0. cum., $4, 000, ,000. - ee 100 

lst Mort., g., red. after 1908 at ES Wi x asancianns 1898 =1,000 


Deben., gold, $25,000 due yearly, red. at 101, beg. 1907, 1902 1,000 
United Slates F NEI, .casiesctes sueteutigenheass-apees nae 100 
United States Leather—Pret.stk.,cum.,8 p.c., $64,000,000, .... 100 

Deb. $10,000,000, g., 8. f., 4 p. ¢., ub. to call at110.Ce. 1893 1,000 

New SECURITIE < TO B» ISSUED UNDER READJUSTM ENT PLAN. 

Common stock, $410, I cans -<  sbitinmh seghedoeuance 100 

Pref. stock, 7 per cent, cum., #40,000,000 cece 100 

1st lien gold bonds, $45,000, Oo Resheg ait ARR Re cane 
United States Mortgage é Trust—stock ‘ 100 

Ist mort. trust “E” & “F” g., red. after 10 yrs. ° ‘ar 1897-8 1 ,000 

bonds. er. a to “N” g., red. after 5 years c*’98-02 ~, ys 
U.S. Realty & Inp.—Stock, $30, 00, 000 authorised .N. 
Deben., $13,506,000, g., conv. within 2 yrs. red.105. No*| 1904 1 000 





| Date Size, or 





IN] DUSTRI AL STOCKS AND BONDS. ALL 


| ee Bones -Pr inci 
INTEREST OR DIVIDENDS. yal, When Due. 


Amouaot 
‘Rate per) When | Where pa —_ and by Slocks-—Last 
spaces Cent. — Whom Dividend. 





$15, ree sees | 7 in 1904) .—J.15|_ Boston, Co,’s office. Jan. 16,’05, 1% 


2,4 5 g. . & 8S. Boston, Old Col. Tr. Co.) Sept. 1, 1911 
333 000 | 5 g. M. « 8. do do | Sept. 1, 1915 
36,725,000 8 Ig. .-J.15' Philadelphia, Office. Jan 14 05, 2% 
a 5 ¢. 3. & J.N.Y., Morton Trust Oo. July 1, 1943 
10, 720, 350 Sin 1904, Q.—J. 15 Check from Co.’s office. Jan. + 05, 2 
9,936,500 6 |Q.—J. 15 do do Jan. 14,’05,1 
12,500,000 See text.| Q. a N. Y., Tho nas & Post. Mar.1,’05, 1 
2,750, 000 See text. See tex Mar. 25, 04, 3% 
7,000,000 | 5 g. iM. & y Cont'l Trust Co., Balt. Sept. 1, 194 
6,000,000 | 21g in’02)J. & J.|/2%9 p. o. pd. Aug. 15,02) Jan. 1, 19 
3,750,000 |5in 1904,M. & 8. oe ha aos Co. — 1, 104, 2g 


2,000,000 | 6g. \J. & J.) oO 918 
175,000 | 5g. |F. & A! do do Fone * 1906-12 
10,000, "000 41n1904/M. & N. Y., Office, 49 B’ way. Nov. 15,'04,2% 
62,282,300 |6in 1904! Q.—J. Offic 6,26 Ferry St, N.Y. Jan. 2, ‘05, Lig 
5,280,000 | 6 g. |M. & Ny. N. Y., Park Bk; Boston. May 11, 1913 
39,701,032 | ..... | «2s. Baers, oo 


31,141,150 woe | cece | = aaeccesces «ss | aweennes 


BERRY paces... ebnevc be. >. ceeewdiaas 20 yea 
2,000,000 |20 in ‘04 J. “& JIN. Yj Office, 55 Cedar st. -— 31 04, “12 


2,000,000 | 4 ¢. | Various ( do 1917- 918 
8,000,000 4 g. | Various do do 1918- i928 
1G255,900 | ccccce |. sense. 1) Sivaeeewewes ~ 1) Seen 
13,284,000 | 5g. |\J. & J.\N.Y.,N.Y.Sec0.&Tr.Co. July 1, 1924 














S7’cK & Bonps. Date. Par. Interest. Onuntstand’g ‘Divia’ nds,ée 
Com. stock...... ee? caacts <5 $2,000,000 
Pref. st’ck, 5 p.c. ? a = ps ; a 
cum... $1,000,000 5 a 50 5 M&N 700,000 Nov., 04, 219% 
Bonds ( discon & ? ..- Various 265,500 1910, $16&$24 


Brush comps) § 
1st cons. M #4,- 71399 1,000 41¢.,M&N 3,263,000 May 1, 1929 

500,000 (V.74,> Trustee, Maryland Trust Company, Baltimore 

p. 1334)....c*5 Interest at Alex. Brown & Sone, Bal imore, 








New morts: ea ee eee ea 
EARNINGS, —For years ending Dee. 31 earnings were: 
Gross. Net. Bond int. Pref. div. Re al.» sur 
re $867,727 be $+ % P$l59,835 (5%) $35,000 $172 37 
1902 ......... 784,823 352,701 159,835 (5%) 35,000 157 





United States Cotton Duck Corporation,—See page 419. 

United States Envelope,—See page 419. 

United States Kxpress.—An “association” organized under the 
laws of New York State in 1854; not incorporated. Operated Dec., 
1900, on about 30,000 miles of railroad in the United States. 

DIVIDENDS. : "92. "93. ’94. '95. '96 to ’00. ’O1. °02. '03. 1904. 
Since '92,p.c.§ 2 y 2 0 Syearly. 34 4 4 4 
—V. 73, p. 794; V. 79, p. 1026. 

{ nited States Flour Milling.—See Standard Milling Co. 

am nited States Leather.—Incorp. Feb. 25, 1893, in N. J.—V. 56, p. 

; V. 57, p. 23; V. 61, p. 114; V. 71, p. 557, 817. Output, sole leather, 

"Shook K,—Common stock auth., $64 000, 000; issued, 862,882,300; pref., 


| see table above. Pref. certificate is in editorial in May 1, 1893, SUPP. 


President, F. C. Dreyer; Sec., W. Stuart Symington.—V. 80, p. 119:) } 


United El. L. & Power Co,, N. ¥.—See Consolidated Gas, 

United Fruit Co,.—ORGANIZATION.—Incorporated in New Jerse) 
on March 30, 1899, to control the tropical fruit business. 

p. 108: ial statement, V. 69, p. 854. Properties owned, see reports ¥. Ti, 

. 1011, 1020, V. 73, p. 1060, and V. 77, p. 2096; V. 79, p. 2475 5; V. 74, 
e 1095; V_75, p.621. Northern Ry. ot Costa Rica, see Vv. 7 1067: 

75, p. 851; V. 80, p. 223. 

STock.—In June, 1904, issued $2,058, 500 stoc k at par, making out 
standing $15,782,000. V.78,p. 2446, 2602; V. 79,p. 156, 632. 

DIVIDENDS. —October, 1899, to April, 1901, 10 per cent per annum. 
July, 1901, to July, 1903, 6 p. c. yearly (Q. . ), and in Oct., 1902; 
and Oct., 1903, 1 p. ¢. extra; in July and Oct., 1904, each, Js p.c. extra 
making 7 p.c. for fiscal year 1903-94; 1905, Jan., 1% p.c. v.79, p. 1020. 

Bonps.—Debentures are convertible tn'o stock at the option of the 
holder, and are subject to callin whole or in part at option of com 

any. V.73, p. 240, 295,496; V. 75, p. 803; V. 79, p. 156. In July, 
1904, $1,354,000 of the $4,250,000 bonis had been converted; #250,- 
000 in addition to amount shown as outstanding above were owned 
by a subsidiary company. As to $1,000,000 bonds of Elder & Fyffes 
Shipping Co., see V.77, p. 41. 

REPORT. — Re port for year ending Sept. 30, 190i, with remarks, com- 
pared with 12 months in preceding year, and 13 months ending 8ept. 


30, 1902, was om Me 79, Bi 2453. 2475 
agg Miscel. Dividend Balance, 
Fiscal Ear vuinga . Ovs. Charges. on Stock. Surplus 


Year 7 ‘ 

1903-4 _..1,804,895 net272,880 137,425 

1902-3.....1,852,544 net 225,204 229,595 (7) #77,150 971,003 
1901-2.....2,215,936 net 23¢ 581 260,699 (819)1,051, '408 1,134, "410 

Andrew W. Preston, Prest.; Vice Prest., Minor C. Keith; Treas’r, 
Charles A. Hubbard; Sec’y, Bradley W. Palmer; Asst. Treas. Jatwes F. 
Tilden Gen’) offices, 131 State 8t., Boston, Mass. —(V.79, p. 156, 632, 
1026; 2208, 2453, 2475; V. 80, p. 226.) 

(The) United Gas Improvement Co,—Organized 1882 in Penn- 
sylvania; reorganized in 1885. Charter is perpetual and business is 
the building, leasing and o erating of gas works (see list in 1900, V.70, 

.1000, 944); also interested in certain trolley lines and electric-light 

ng properties. See list pat capitalization of operating cos, in V. 74, 
». 498, and editorial p. 47 79, p. 2090. Inu 1904 control of the 

estchester (N. Y.) Lighting Co. was sold. V.79, p. 504, 1026, 1720. 

STocK.—The stockholders voted May 4, 1963, to increase the stock 
from $28,250,000 to $36,725,000. V. 76, p. 334, 1038 

DIVIDENDsS—Since 1889,8 p.c. per annum, payable quarterly. in 
Jan., 1896, paid extra ae idend of 15 p. e. in convertible scrip. 

REPORT for 1903, V. 78, p. 1779, showed protits of #4,027,529. 

Pres., Thomas Deleon: Seo and Treas., Lewis Lillie, Broad & ‘arch 
8ts., Phila. Directors, V. 76, p. 1038. —={¥. 79, p. 498, 1026, 1720, 2090.) 

United Lead Co,—ORGANIZATION.—Incorporated in New Jersey 
in Jan., 1903, by interests identified with the American Smelting & 
Refining Co., as an amalgamation of various lead- es plants 
mentioned in V. 77, p. 827; V. 76, P. 216; V. 79, p. 2152. See V. 78, 

774. Stock authorized, common, #1 ,000,000; pref. 6 p.c. cumulative, 

10,000,000; par of share 8, $100. Debentures, see ta! le above. The 
$271,000 Chadwick-Boston Lead 1st gold 5s, int. A & O., due April 1, 
1921, are understood to be the only underlying bonds. : A Pp. 677. 
Pres., Barton Sewell; Vice-Pres., John A. em Sec. 'R. Wett- 
stein; Treas., Thos x Phillips, Office, 71 B’way, } Y.-(V. ion 2152.) 

United Shoe Machinery Co.—Sce page a 

United States Cast Iron Pipe & Voonter o Co, a? ° 
ee. a in N. J. on Mar. 13, 1899, per plan in V. 68, p. 233; 

9, p. 757; V. 71, p. 1124. ‘Com. and =" stocks AS. $15,- 
000, 000 each; outstanding, $12,500,000 each 
DIVIDENDS on go (p. ©.) 
Dec., 1899, to June, 1900. , 1900, to June,’04. Sept.,’04. Dec., 04. Mar.,’05. 
7p. c. yearly. ey p. c. yearly. l4p.c. Iid¢p.c. 1%p.c. 

Bonps.—Underlying bonds, American | Figs & Foundry Co., $1,194, 
000 6s (int. J. & J.) Y. 70, p. 87; V. 74 B 

REPORT.— Report for ~;~ ending May - 1904, with balance sheet, 
V. 78, p. 595, and V. 79, p. 107, showed: Total net emcees es. and 
improvements, $1,107,170, agst. $1,228,724 in 1902-03; add _ surplus 
May 31, 1903, $353, 724; reserve for working o ‘To04, $7 728 eg div. 
on pref. ‘4 p. ¢.), $500,000; total surpius May 31, 170. 

OFFICERS. —Pres., George B. Hayes; Let Vice- Pres. * oe 73° "Long; 2d 
Vice-Pres., A. F. Callahan; Sec. and Treas., B. F. Haughton. 80 Swear. 

Direct ors— Geo. B. Hayes, Colgate Hoyt, A. C. Overholt, ant F. Uvernalt, co 
Burke Cc. Faller, ys N. Brady, George J. Lon ng, A. F. Callahan, P. _— at 
hart. vi) Titles, W.T. C. Carpenter. B_F, Haughton ang E. R. Thomas 
—(V. 78, p. 2595; V. 79, p. 107, 632; V. 80, p. 169 ) 


United States Coal & O11 Co.—See page 419. 








Dereaanenn. 1895. i _ 98. °99. > 01. 02. ’03, "04. 1905, 
Pref, p. 6 4% 5 6 6 6 6 Jan., 1 
Overdue on atislamenl —e 1893, Pm, Py, 1905, 4110 p. o. 
BonpDs.—sinking fund 4 p. o, of issue yearly, the debentures to pe pur- 
shased or drawn at110. Debentures tor $9,653,000 have been certi- 
tied by the trustee, but on Dec. 31, 1903, only $5,280,000 outstandin 
and $1,400.00) in the treasury; of the latter about $400,000 retired 
by sinking fund and canceled Aug. 1, 1902. V. 74, p.732. Seeadv.in 
CHRONICLE of May 6, 1893, and application V. 57, p. 23. 
READJUSTMENT PLAN.—A committee (P. A. Valentine, Chairman, 
Centrai Trust Co. of N. Y., depositary) in Dec., 1904, issued a plan 
of reorganization, given in V. 79, p 2751, providing for tne formation 
of anew compaiy, which shall be authorized to issue $45,000,000 
20-year 5p.c. tiratlien gold bonds, $40,000,000 7 p. c. cumulative 


| pre sferred and $40,000,000 common stock. Of the new securities, $13,- 


358,850 bonds, $8,558,850 preferred stock and $298,969 common 
stock will be reserved to retire the outstanding debentures and for 
additional properties, working capital and general purposes of the 


| new company. The new bonds will be secured by a first mortgage on 


all the assets and lands acquired, and pending their physical acquisi- 
tion, by all the shares aud securities of the present co apany and its 
subsidiaries 

The terms of exchange for the existing atock (all accumulated divi- 
dends included) are as follows: 

——— —-To be exchanged for- 

Each $1,900 Principal of— Bonda Pref. slock. Common stock, 

Pref. stock ($62,282, 3 0) --- 028500 $500 $235 





|} Common stock ($62,882 ,300)....None None 300 


(7) 967 ,675 972,674 





ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1903 was 
in V. 78. p. 817, with balance sheet, showing profit and loss surplus 
of $17,534,385 on Dee. 31, 1903. In 1902 the surplus was $5,460,880, 
the increase being principally due to re-appraisement of sub com- 
pani.s’ timber and bark lands. The available surplus (see above) is 
represented largely by the $10,000,000 first mortgage 5 p. c. 15-year 
sinking fund gold bonds and stock of the Central Pennsylvania Lum- 
ber Co. (authorized amount $20,000,000). V 76, p. 1196; V.78, p. 50 

OFFICERS—President, E. C. Hoyt, New York City, N. Y.; Beo’y, Josiah 
T. Tubby, Brooklyn, N. Y.; Treasurer, James A Plum, N. Y. City; 
N. Y. Oflice, 26 Ferry Street. —(V. 79, p. 2647, 2751.) 

United States Mortgage & Trust Senate page 419, 

United States Realty & Improvement Co,—ORGANIZATION.— 
Incorporated in New Jersey on May 26, 1904, and in Jan., 1905, had 
acquired per plan in V. 78, p. 2019, $32,126,000 of the €33,198,000 
common stock and $26,568,000 of the $27,011,100 preferred ‘stock of 
the U. 8. Realty & Construction Co.; the stockholders of the latter will 
vote on Feb 9, 1905, on dissoiving the company. See list of assets, 
etc., in V. 78, p 2596; also statement to N. Y. Stock Exe., V. 75, 4 
1200. See V. 77, p. 297, 953, 2103, 2396; V. 78, p.51. The ‘old stock 
(par, $100), re ceived: The preferred, $42°50 in new stock and $50 
debentures and the common stock $15 in new stock. Status of con- 
struction work Sept., 1904, V. 79, p. 1334. 

SECURITIES.—Of the stock, $13,505,000 is reserved for conversion of 
the bonds. No general mortgage can be made without first secu:ing 
the principal and tnterest of the debentures by mortgage. If less than 
all of the outatanding debentures is redeemed at any time, the numbers 
drawn shall be determined by lot. 

REPORT.—Report of old co. for 11 months ending May 31, 1904, ins. 
balance sheet, was in V. 78, p. 2596, showing: Total profits, $2, 

541; oper. exp. and taxes, $438, 574; interest, depreciation, ete. isas" 
252; net earnings. $1,337, "755: written of securities to bring them to 
present market value, $4: 33, 385; bal, sur., $899,370. 

DIRECTORS. —J: ames Stillman, H. 8. Black, é M. Schwab, P. A. Valentine. 
Heury Budge, John W. Gates, Albert Flake, Robert E. Dowling, Frank H. 
Ray, Edw n Hawley, Some S$. Palmer and Cortlandt Betts. OFFICERS.—H. 
=. Black, President; R. K Downe. Vice Pres.; . Fellows, Treas; R. G 
Babbage, sec’y and Counsel. —(¥. 79, p. 105, 738, 741, 96u, 1334, 1481, 1¥57). 

United States Reduction & Kefining Co,.—See page 419. 

United States KRubber.—ORGANIZATION AND PROPERTY.—Or- 
ganized under laws of New Jersey in April, 1892, for the manufac- 
ture of ar boots and shoes,etc. A AS to N. Y. Stock Exch. 
in 1892, V. . 1039; see V. 56, p B89; . 545. In 1893 ac- 
quired five a itional concerns. ee ag vs 3, purchased the 
stock “A the Boston Rubber Shoe Co.; see V. 67, p. 905. V. 67, 691 
738, 802,905. Makes two-thirds of rubber boot and shoe ouleut ot 
UB. Tae, or 1, a pen companies Tn, 1904, see V. 68, p. 

aay y Pp , i 7: 1318 . * 

100; V.78, p. 2338. sities “i $V. 76 B 

STOCK.—Pref. stock has pretenses as to assets and earnings; 
bonded debt can be created only with consent of three-fourths of each 
— of —s. =  - eo may, s5 8 aeek aa. 

IV8., p. © 02-03. 1904. 1905. 

Com. pred 0 22 0 2 None None ti) 

Pref....§ -8S yearly~6 8 8 S8Jan.,1 None Below Mar.14 
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412 INDUSTRIAL 


STOC aa AN VD BONDS 


[vas LXXX. 











a MISCELLANEOUS. Date size, 0: INTEREST OR DIVIDENDS. [Bonds—Princi- 
—— ; poieaatee al , OF at Soe EEE ees 
For ex lanation of column headin, &o., see » note on! a ar Rate per| When |Where Pa oon and by! Stocks—Last 
- first page of tables, r Bonds} Value. outstanding Cent. | Payable Whom ; Dividend. 
United States Rubber—Common ($25,000,000 authorized) .... wee “y tens N. Y./Apr. S19 it 
aed ar. 


Preferred ($25,000,000 authorized), 8 p. ¢., BON cum.. 


Collateral fund gold notes, see text Mo 


| 
| 
1902 | 5,000 
Boston Rubber Shoe Co., gold, ON RE 1898 | a i 


United States Steel Corporation—Com. stk., $550,000,000 .... 
Preferred stock, 7 per cent cumulative, $400, 000,000 - 


BONDS OF COMPANIES CONTROLLED— 





d. t. 1901 l,0004% $60,381,100 ; ba’ Vari -Y., J.P. M &C i, 
§re at 115,8. (text) Use" ar G? 4 arious|N. organ 0.| Apr. 
Collat. tr. M.,8304,000,000 § Tyr A AOE ese evar 1901 |Lo00de ¢ 298251000 } "do do 

Coll. tr. 2d M., $2°.0,000,000, g., s.f., red. text, Us.c*ar 1903 500 &c. 170,000,000 


Dlinois Steel debentures, (no longer convertible) MI p. - 1890 1,000 
Non-convertible debentures, A & B.. eonencensene 1893 500 &o. 


Union Steel Co.— See second page prec eding. | 
St. Clair Furnace, Ist M., g., p «1. guar. (end.). Ee. c* 1901 
St. Clair Steel, Ist M., gold, guar., fe. 250,000.U Pi.c* 1901 
Clairton Steel, M., «., p. &1. gu., due $500, ie "riy.UPi | 
Elg. Jol. & E. lat M. ($10,000,000) «., iasccccenandl| Saee | 
Duluth & Iron Range, ist mortgage. ip car 

2d mortgage, currency, red. at 105, $5,000,000.Ce.c* 1896 
Union RR , let mortgage...............---- 

Duquesne equipme nt trust. .....-. eu 
Johnson Co.of Pa.1st M.,red.$100,000 Sep »y’ly. 8.0 
Amer. Steamship lst M., g.,gu., p. & 1. end., 8. f IS c&r 1900 
Pitteburg Steamship mortgage, sink. fund., red. par 1909 
H.C. Frick Co.M.,.s.f., red.105, $100,000 y’ly "July 1LFPi . } 
Pittsb. Bess. & L. Erie RR., Bess. & L. E. and Dul. Missa be & N/o. 


~ 
© 
© 
i 





@® 
©! © 
fos 





<— 


Div. on pref., 1 p. ¢., paid June, 1904, from earnings of fiscal year 
1903-4; 14% paid Be pt., 1904; Dec., 1904, 142%. tn 1905, Mar., 119%. 

FUNDING Notes.—The funding notes of 1902 are secured by deposit 
of notes of the subsidiary companies aggregating $12,000,000, and 
were issued to discharge the entire floating debt, including that of the 
subsidiary companies. Under the trust instrument the net quick as- 
seta of all the companies, excluding real and fixed properties, shall 
never be less than $15,000,000; in addition the value of the 16 prone. 
all unencumbered, was estimated at $12,500,000. Of the notes, $2,000 
000 have been retired, reducing amount to $10,000,000; $2,000, 0v0 
additional will be paid of at maturity, Mar. 15, 1905, and the balance 
extended to Mar. 1, 1908. V. 74, p. 634, 733; Vv. 7%, p. 1615, 

EARNINGS.—For 9 mos. ending Dec. 3!, 1904, net earnings (Dec 
estimated) were $3,138,228; div. on pref. stock (44 p. o.), $1,058,647; 
bal., sur., $2,079,581. V 80. p. 119. 

REPORT.- Bu-iness Apr., 1904, V. 78, p. 1171, 1227, 1449. Report 
for year ending Mar. 31, 1904, in V. 78, p. 1961, 1967. 


Ali Companies, Operating Other Ail Bad Balance, 


Fiscal year— profits, income, interest. debls, ete. surplus, 

4 $ $ b 8 
1908-4. .... cccccescccee 2,642,877 187,330 *1,185,271 69,295 1,575,641 
190B-S......cccccoccccee 2,531,681 242,717 1,179,490 252.460 1,342,448 


* Includes interest on loans, $802,174; int. on B. R. Shoe debentures, 
$240,000; int. ailowed customers, $143,097. 

From the surplus as above in 1904 there was reserved for deprecia- 
tion of sec rities $500,000 and for dividend of l& p ec. paid in June, 
1904, $352,883, leaving a balance for =e year of $722,758. 

Tota surplus Mar, 3:1, 1904, $2,107, 

DIRECTORS.—samuel P. Colt, H. is. tones rse, James 8. Ford, ). Howard 
Ford, J. D. Vermeuie, Henry L. Hotenkiss, Lester Leland, Fred’k M. Shepard, 
K. 8. Converse, Costelio C. Converse, Walter S. Ballou. Francis Lynde 
Stetson, Fran is L. Hine. A. N. Brady, EK. C. Benedict. President. Samuel 
P. Colt; Vice-Pres,. James B. Ford; 2d Vice-Pres., haste r Leland; Sec.. Samael 
Norris; Asst. Sec , Je yn D. Carberry: Treas.,John J. Watson Jr.; Asst. Treas., 
W. G. Parsons. Executive Con mittee: Samue! P. e It James B. Ford, Lester 
nt K, C. Benedict, Walter 8. Batlouw. N. Y. Office, 42 Broadway.—(V. 79, 

» 1651; V. #0, p. 119.) 

United States Shipbuilding Co.—See Bethlehem Steel Corp. 

Terms of Exchange Will And will receive.—. 
New bds. Pf. stk. Com. sik 


Hoiders of 8 0,000 existing— pau 

lst mortgage bonds (ELS -_ ,000) . Nil. . $4,000 $6,600 
Also if subscribiny at 87 "$875 00 $1,000 

20-year( Beth. col.) bds (#10, 000, 000) Reo 9,000 6,000 
Also if subseribing at 874s........1,312 50 Le eawanse 8  senean 


United States Steel Co, of Everett, Wass,—V.79, p. 217,(275- 
United States Steel Corporation,—ORGANIZATION.—Incorpor- 
ated in New Jersey on Feb. 25, 1901, and acquired per plan in V. 72 
p. 441, 679 (see also V. 73, p. 349), practically all the stock of— 
Total stock. | Total atock. 





Federal Steel, com........... $46,484,300 | Amer. Ti in Plate, com ..$2~,000,000 

do p. c. pret... 63,260,900 | a - bret. 14,326,000 

National Tube, com .. ..... 40,000, 000 | Amer. st. “He OP, COL n. 19,000,000 

7 p.c. pref.. 40,000, 7 vp. c. pre f.. i4, 000,000 

National Steel, com ann ee oun om Amer. Sheet St. . com 24. 600,000 

7 p. c. pref... 27,000,000 | do. pe pref. 4500.0 0 

Amer. ridge, com ..... 80. L. Sup’or Con. L. Mines . 20,4-5,040 

7 p.c.pre | Shelby Steel Tube, com 8,175,000 

Amer. St. & Wire, com . do do 7 p.c. pf. 5,000,000 

do. do. 7 eau s | Uni ym Steel Co. ...........2.. 20,000,000 
CRIBS os ccscccccesssee $15¢ 


Compare V. 76, p 709; V. 7? Ps 483; V. 74, p. 273, 434, 991, 1042 
V. 77, p. 1877; V. 3, p. 108, 


PROPERTIES OWNED —The annie owned Dec. 31, 1903, were: 

$6 blast furnaces, 14 open-hearth and 17 Bessemer steel plan's, 4 steel rail 
miils,®7 bar, billet, ete., mills in 3L plants; Li struc —s spe mills, in 3 plu ants; 
14 plate mills, ind pli ants; 10 plants, comprisiug <5| puddling furnaces; 5¥ mer- 
chant miila, producing bar iron, steel, etc., in 18 a its; 4° plants comprising 
447 hot mills, productag tin plate, etc.; 24 rod mills, in 14 plants; #4 wire olants, 
21 (welded and seamiess! tube plants, 24 bridge a id structural plants, 24 com 
plete foundries, i1 skelp milis. 16 miscellaneous armor, axte e C.. wOekin ex 
tensive tron ore mines in the Lake Superior region, woe Bat 
and 18,014 acres of surface and 17 95 beehive coke 
land and Fayette counties, Pa; 357 bi-product coke oven: 
and Sbaron and South Sharon, * 124 acres of steau 





















etc., railroads, lake vessels, cre docks, ene Gee lanes, etc Pure! 1ased Che 
mung Lron Co.'s Mesaba properties tn 1903. 77. p. 405 

The output of the company in 1903 (see v. 7“, p. 1174) is shown below. 

OUTPUT. Gross tons, | Fis. Prop.—(Concel.) Gross tons, 
(ae Finished structural 
Pig iron, aspiegel, ete TR 
Bessemer steel......... ¢,' 91,660 | Plates and sheets. ...... 37: 

2, ‘97 6, 300 | Wire and wire products 1,126, 605 


Open-hearth steel 





Coke, manufactured... 8,658,391 | Bl’ma,slabs, billeta,ete. 49% 3, +292 
Coal mined (not used | All other finished prod- 
in making coke) .. 1,120,733 SSE ee 2,236,758 
FINISHED PRODUCTS— Total of all finished 


i 

Bessemer steel rails 1,934,315! products............ 7,635,690 

In June, 1901, a majority of ry: rm stock of the Shelby Tube Co. 
was purchased on terms V. 73, #, V.72, p. 1285; V. 73, p. 86. Coke 
properties, V. 76, p. 815. In an “1902, 50,000 acres of coal lands 
were leased on a royalty basis by constitue nt companies from the Po- 
cahontas Coal & Coke Co.; on these will be erected at least 3,000 
modern coke ovens, With a capacity of at least 1,500,000 tons of coke. 
Vv. ps) p. 52,274. Estimate of value of property, V. 75, p. 139; V.79, 
p. 275 


On Jan. 1, 1903, took over the entire capital stock of the new Union | 


Steel Co., $45, 000,000 of new 5 per cent bonds being guaranteed, 
princi: val and interest. See that company “ a * ee ceding page. V. 75, 

. 1359; V. 76, p. 107, 546; V. 78, 23 1174 fay, 1904, the Clairton 
teel Co. was acquired, the Steel jorporation, guaranteeing $10,250,- 
000 bonds already issued and assuming $1,666,715 mortgages on real 
estate, coal lands and mining prepertiss. wa he fracible Steel Co. 
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N. Y., Morton Trust Co.; Mch. 15, 1905 
4,800,000 5g. |F. & A. es tN.Bk.,Bos.& Prov. Aug. 1, 1908 

508,302,500 See text. —M. |N. Y., Otf. Empire Bldg. De. 50, "03, 19% 

.—F. do do Nov. 30, "04,1% 











1951 
5 zg. oO Apr. 1 1951 
5 g. |M. & N. do do Apr. 1, 1963 
2,872,000 5 J. & J. do do Jan. 1, 1910 
6,900,000 5 . & O. IN. Y., Off., Empire Bldg. | Apr. 1, 1913 
3,000,000 5 g. |F. & AN. Y., Colon. Tr. & Pitts.) pom 1910-39 
| 2,102, 5 g. |J. & J.|Union Tr. Co., Pittab’g.; Jan., 1900-25 
4,500,000 5 g. J. & J.| do do —_: 1905-13 
| 8,500,000 5 g. |M. & N. do do May 1, 1941 
| 6,732,000 5 |A. & O. do do Oct. 1, 19 
1,000,000 6 J. & J. do do Jan. 1, 191 
2,000,000 5 |M. & 8 eeesuscoas Sept. 1, 1946 
1,150,000 5 iM. & 8.) ar. 1, 1914 
1,004,000 6 |M. & S.| N. Y., U.8. Trust Co. | To May, 1914 
| 4,682,000 5 g. |M. & N.) cn: oomionn ro i 1920 
| 1,8°5,000 5 J. & J.| , 1915 
1,499,000 5g. \J. & J.|N.Y. ,Bk. ‘ofAm. ,or Pitts. | yea i’ 1919 
See those co mpanies junder R| Ks.— —For other bonds, 8 ee text. 





agrees to take 120,000 tons of ateel yearly for 10 years and about 80,- 
000 tons of pig, on a sliding scale. V. 78, p. 1552, 2019; V. 79, p. 1283 

STOCK.—As to retirement of $150,000,000 of $510,314,100 pref. 
atock, see BONDS below. aan stockholders May, 1902, V. 75, p. 81. 
Subscriptions by employees. V. 80, p. 119. 

DIVIDENDS—On pref., 1% p. 6., may ly paid Aug. 1901, to Nov., 
—_ incl. On com.,1 p. ¢., quarter y. ~, 1901 peo Seps.. 1903, incl; 

Dec., 49 p. 6.; none since to May, 1904. 78,p.1 

Bonbs.—The collateral trust Fry’ cent bonds of "cone were secured 
by all the securities owned; $154,000,000 only (series A, C and E) 
are subject to call in whole or part at 115 per cent after Apr 1, 1911; 
a@ sinking fund of $3,040,000 yearly, beginning June 1, 1902, can 
purchase bonds if obtainable at not exceeding 115 and interest, and 
after April 1, 1911, may be applied to the —— of series A,C 
and E bonds to be drawn by lot. In Oct., 1904, $8,652,000, not in- 
cluded in amount shown in table above, had been 60 purchased and 
were held alive in the sinking fund. Carnegie holdings V. 77, p. 2039. 

'n 1903 $150,000,000 preferred stock wax exchanged, $ for %, for sec- 
ond mortgage bonds, $20,000,000 of the bonds being also sold at par in 
cash to a syndicate headed by J.P. Morgan & Co. The arrangement 
with the syndicate was thereupon terminated, having ensuved 813,- 
200,000 net cash forimprovements. The remaining $29,000,000 bonds 
available for sale for cash are held in the treasury as an asset, $1,000,- 
000 having been issued in part payment for the Clairton Steel Co. 
The final $50,000,000 (of the authorized issue of $250,000,000 2d 5s of 
1903) applicable for exchange for prefer red stock will not be issued at 
present. See V. 76, p. 334, 439, 545, 1147, 1200; V.77, p. 717, 827, 

1536, 2039; V. 78, p. 117: 3, 1786; V. 79, p. 1283. 

The collateral trust second mortgage 5s of 1903 issued as above 
(V. 74, p. 584, 733, 892; V. 76, p. 545,) are nextin rank and simi- 
lar in form to the 5s of 1901. They are subject to call after ten 
years from date at 110 and interest in whole or part (if the latter to 
be designated by lot and coupon bonds to be redeemed first). An an- 
nual sinking fund of $1,010,000 will provide for retirement of the 
bonds. No foreclosure proceedings can be brought for def .ult {in pay- 
ment of principal or interest continuing] for less than two years. In 
Oct., 1904, $1,365,000 included in amount shown in table above were 
held alive in the sinking fund. 

Amer. 88. bonds, V. 74, p. 1146; Pittsburg 8. S. bonds, V. 75, p. 1305 

History of the principal properties, as given in C HRONIC LE, may be 
ascertained through index on page 166 of INV. Sup. for April, 1902. 

BONDS OF COMPANIES CONTROLLED NOT MENTIONED IN [TABLE ABOVE: 

inferest Owistanding. Maturity 

. Tin. Plate mortgages .... 6M. & S. 375,000 Mar. 1, 1906 

Allegh. a ane ae 5 F. & A. 78,000 Aug. 1,1911 
Amer. Sheet sSteel.— Dewees)? - » RN 9 haan 

Wood Ist mortgage.. 5 F.M.&N. 2,000,000 May 1,1910 


ae $10,000? 5 ws, 40,000 Sep.’05~08 
Host. Conn. Coke lst mort . 5 F. & A. 500,000 Feb. 1, 1942 
Host. Coke mortgage, due} 7 - a 
$12,500 Aug yearly........ 5 F. & A. 75,000 Aug. 1, 1909 
Contin. Coke purch. won. e 
Hue $100,000 yearly ... 5BF.& A 600,000 Feb.’06-"11 
Due $37,000 yearly ...... 4\g, Apr. 27 555,000 Apr.’05"19 
Carnegie Co. col. tr. M . 5A. & O. 83,000 Apr. 1, 2000 





Ohio Steel lst M., part yearly. 6J. & D. 670,000 June,’05 08 
Bel aire Steel 1st } 6M. & 3. 301,000 Mar. 2, 1906 
Rosena Furnace Ist M..... ... 5J &D 250,000 Dec, 1, 1912 


King, Gilb. & Warner lst M. 6M. &N. 100,000 May 1, 1905 
Clairton real est., ete., ell eae ee) 0—0tséCMmnesnine 
LATEST EARNINGS.— For 9 mos. ending Sept. 30: 
Nine Ne‘ over Int., 8 fy Div. on Div. on Balance, 
mos, rep’rs,ele. depr., ele pref. stock, com. stock. surplus. 
s 
1904.51, 709 890 30, 402, 826(5%4)18, 914 2,392,306 


758 
1903. 94; 133,970 28,035,619(54)23, 921) 91 3(2%) 12,” 707,562 29. 468,876 
RePorT.—Report for year onting Dec. 31, 1903, was given at length 
in V. 78, p. 1165, 1172; edit., ». 140. 
—— Year erded—— —- 


Dee 31, 1903. Dee. 31,1802. Mar.31, 1902 








Gross sales and earnings ..... $536,572,871 $560,510,479 ......... one 
Repairs, ete., and charges of 
subsidiary companies....... 427, 401,7 ek: ee 
.; coonings senedédeeaseuenadad $109, 171,153 $133,308,764 $1 il, 503,054 
educt— 
Sink. f. of subsid. cos’ bonds... $1,598,012 $624.064 $546,607 
do of U 8. Corp. bonds .. 3,797,500 3,010,000 2,533,333 
Dep’n & exti. f’ds (reg. prov’n) 4,599,822 4,834,710? 45 189.996 
Extr’y. repl'’t f'de(reg.prov’n) 9,297,531 9,315,6155 ~~? ’ 
Spec.fund for depr’n & imp’ts. 10,000,000 10,000,000 2,500,000 
Interest on U. 8. Steel bonds, . r+ 082,796 15,187,850 15,200,000 
Deprec'n ininvent. & adj'ts.. 5,378,8 833 asteskereeie ose 
Dividend on pref. stock. . (7)30, 404, 173 (7)35,720,178 (7)35,682,962 


do com. stock....(21g)12, 707,062 (4)20,332,690 (4)20,309,641 
Div. outst’g stocks of sub. cos. alien 25,282 


Bal., undivided earnings .. $12,304,916 $34,253,657 $22,515,233 
Directors. ~The directors are as follows: 
To Feb., 1907. To Feb., 1906. To Feb., 1905. 
J. P. Morgan, Robert Winsor, Marshall Field, 
Henry Phipps, Charles Steele, Daniel G. Reid, 
Henry H. Rogers, William H, Moore, J. D. Rockefeller Jr., 





‘homas Morrison Norman B. Ream William E, Corey, 
Elbert H. Gary (Carman), a A. B. Widener, Robert Bacon, 
George W. Perkins, mes H. Reed, Nathaniel Thayer, 


fae Frick, fonn F. meyeea. 


Edmund C. Converse, 
Wiiliam Edenoorn. Clem>n? A, yin. 


James Gayley, 





zaz3 -.25334% @$3_- 


nae nmrt i & bt re 14S & =o i“ 


aT 





8) 


ate 


iP RD 


Om 


ll OC 


UMI 





JAN.. 1905. | IND USTRIAL STOC 


KS AND BONDS. 413 






































LA AN D . Bonds—Prinei- 
eee ____ MISOCELLA EOUS. Date lSise, or sess >| INTEREST OR DIVIDEND. pal, WhenDue. 
For explanation of column headings, &c., see note on Par oan. Rate per) When |Where Fagen, and by| Stocks—Last 

first page of tables. arate Value. | & _Cent. | Payable| Dividend. 
reso Ohemical—Stock, com., $38,000,000. -.... | $100 $27, 984,400 See text. Q.—M. | Checks mailed. June 1,’03, 1 
Pref. 7 80 as to assets) 8 p. c., cum., $2 "000, 000 auth.| .... 100 000,000 8 in 1904 Q—J. 1 15) do do — 2% 
Col. tr. M., g., red. 105, 8 sinking fund, see text.Ce....0*| 1902 1,000 15°300,000 | 5 g. |A. & O.) New York. Oct. 1, 1912 
Virginia Iron Coal & Ooke— Underlying bo bonds (see text)| .... | .....- 557,000 ...... eee tae ee 
Va. Iron Coal & Coke, 1 M., g., $10,000,000 Ma. ..c*| 1899 1,000 6,426,000 5g. M. & 8.\N.Y.,Bk. of Manhat.Co.| Mch. 1, 1949 
Va. & Southw. Ry., lst M 83,0 000 000, gold, gu. Mo.c*| 1902 15000 | | 2,000,000 , 5g. J. & J. do do Jan. 1, 2003 
SOE OF COOL, as .cncecesbapeccnsssonsheescocaue ---- | 100) 8,000,000 8in 1904 J. & J.N. Y., Office, 51 B’way. Jan. 16,05, 4% 
Welsbach Co.—Coll. trust mort., gold, $7,000,000, 8. f..... 1900 |100 &o. 6,526,000 5g. J. & D. Phil. Prov. L. & Tr. Co. | June 1, 1930 
West’n Anthracite Coal & Coke Uo —Pref. stock, 7% cam cose 100 | 1,250,000 ...... ccoce | +§|.§§caeeasccce jq§é-§ | seescecce 


West, Telephone & ey oS 9h stock, $16,000 4000...) sooo 
Pref. stock, $16,000,000, ¢., cum. after 2 years.... 


6 p. osee. | 1 
Collateral trust gold bonds, $10,000, 000 OB.........¢c*| 1902 | 1,000 








1 a ae 
00 | 16:000:000 See text. F. & A. 243 Wash. 8t.,J.C.,N.J.\Feb. 1,°03, is 


Sy teed 5 £. . Old Col. Tr. Co., Boston.| Jan. 7 


J 
Western Transit Oo. on er gu. by N. Y. C. ext. ‘in i903. 1884, 1,000 1,500, 314 A. N.Y., Grand Cent.Stat’n) Feb. 1, 1923 
Western Union Telegraph—Stock. ..........200ceecee-saceee oaen | 100 97,340,606 5in 1904 Q.—J. N. 3 , Office, 195 B’way., Jan. + | "05, 1 
Galiateral Trust PORES MES .cccccscccscoccececccess.ceed c*| 1888 | 1,000 ,504,000 5 J. & J. do do | Jan. i’ 193 
Fund’g and real estate mort., $20,000,000, gold. F. car| 1900 |1,000&c¢ 20,000,000, 44 ¢. M. & - do do PF am Pad 
Westinghouse Air Brake—Stock, $11,000,000............. pare 50 10,990,450 See text. Q.—J. Pittsburg, Pa. Jan.1 
Westinghouse Elec. & Mfg. a stock (V.7!, p. 1274); .... | 50 20,996,350 See text. Q.—J. |N. Y., Office, 120 ate dan10, 08, 2s 
First pref. ($4,000,000) —< .6., 0m. (see remarks).| .--. | 50 3,998,700 \See text. @ —J. ‘do Jan.1 | 
Debenture certificates, $ $0,500" gold (see text). Me} 1898 | 1,000 2,679,000 5 g. & J. N. Y. Mere. Trust Co, | July 00 491 
New deben. certiticates, oibs 60,0 060, ao. 105 (see — esases See text. | Sl capee. |. aeebnekenh 20 years. 
Walker Co. lst mortgage (see text)........ ..... -.... 1898 | 1,000 850,000 6 N. Y., Central Tr. Co. | Jan. 2, 1916 
Westinghouse Machine—Stock. $5, 000,000......... 6 saneds | 5 5,000,000 10 in’04 Q.—J. Mest eee, Pa. Jan.10 "05, *“ 
Mortgage, due $35,000 yearly. ..........--- 1804 1,000 350,000 6 & D.|Fid.Tit.& Tr.Co. Pittsb.' June, i9o 
Debentures, $1,500,000, gold, Tedeem by lot at 105...| 1899 | 1,000 1,150,000 5 g.  & do do - July 1 et 
Westingh F’ndry, 1st M., gu., due $50,000 y’ly, beg. °07| 1902 1,000 1,000,000 5 M. & N. Colon. Tr. Co., Pittsb’g., May, 1907-27 
Wilkes-Barre Gas & Elec. —1st con. M., red. 110, text. 1905 =—1,000 1,000,000 Ke. J. & J. Fidelity Tr. Go., Phila. Jan. 1, 1955 
OFFICERS.—President, W. KE. Corey; First Vice-Pres., James Gayley; Sec’y Lease Int. or div. Bonds 
and Treas., Ricbard Trimble; Comptroller, William J. Filbert. Company, &¢. expires Amount. % Period. mature. 
FINANCE COMMITTEE.—Geo. W. Perkins, Chairman: Henry H. Rogers, Nor- ; Pac. & Atl. stock ($25). 99 years 541,850 4 J&J No bonds. 
man B. Ream, P. A. B. Widener, Henry Phiops, Henry C. Frick and Robert | gou. & Atl. stock ($25).999 years 558,575 5 A&O No bonds. 


Bacon, and E. H. Gary and W. K. Cory, ex officio. 

Office, 71 Broadway, N. Y.—(V. 79, p. 2751; V. 80, p. 119, 226.) 

Virginia-Carolina Chemical Co,—ORGANIZATION.—Incorpor- 
ated on Sept. 12, 1895, and acquired many successful manufactories 
¢ commercial fertilizers from Baltimore to Atlanta and Savannab. 

V. 68, p. 431; V. 69, p. 232,964; adv. in CHRON. Mar. 4, ’99; aS King 444 | 
See a Fitcation showing properties 0 owned, etc., V. V. 72, p 2 TZ, 
re 1191, 1285; V. 73, p , 240; 74,p $42, 1095; v 7, 4M 140; 

6. The So. Cotton Ol Co., $9,881, 300 of whose $10,000. atock is 
owned, operates the cotton ry properties. See V. 73, p. 240, 137, 1365. 

StTock.—The stockholders voted on July 17, 1901, to authorize an in 
crease in the common stock from $12,000, 000 to $38, 000,000, the new 
stock to be issued for cotton oil, etc., properties, recently purchased, 
and from time to time as « required; outstanding Sept., 1904, $27,984,- 
400. V. 73, p. 36, 137; V. 75, p. 496. 

The sbarcbelaere voted on May 18, 1904, to authorize $8,000,- 
000 additional preferred stock, raising the amount to $20,000,000; of 
the new stock $6,000,000, to be used to. pay the floating debt and for 
additional working capital, was subscribed pro rata by stockholders of 
both classes at par, payable one-third each on June 15, July 15 and 
Aug. 15, 1904. The remaining $2,000,000 cannot be issued in excess 
of $400,000 1n any fiscal year except on vote of a majority of the stock. 
V. 78, p. 1451; V. 77, p. 355, 405; V. 78, 1503. 1970. 

DIVIDEN! s—(P.c. 3 — '97 to Mar., ’02, incl. June, "02to June,’03 
Common.... C.. 1 1 quar. qr 
Preferred, 8 Dp. Cc. 5 . full to Jan., 1905, inclusive (paid Q.-J. 15). 

In Sept., 1903, common stock dividends were 4 ae" = account 
of requirements’ for additional working capital. V. 77, p. 

COLLATERAL TRUST BONDS.—The bonds are secured by po 'g9, 881,- 
300 Southern Cotton Oil stock owned and $2,209,200 of $2,219,200 
stock of the Charleston Mining & Manufact’g Co. The proceeds were 
used to restore over $3,300,000 cash taken from working capital on 
account of recent acquisitions and to provide about $3,500,000 still 
due for the properties a They are yee to call as a whole 
on any interest day at 105 or for sinking fund $500,000 annually, be- 
ginning 1904, at 1021, and interest. V. 75, p. 140, 687, 1102. Bonds | 
of subsidiary oe $151,000. Balance sheet Sept. 15, 1904. 

REPORT for tai taal 15, 1904, in V.79, p. 267, 632, 686, showed 
88 profits, $3,293,109; int. on bonds, $350, S00; int. and discount, 

62,758; div. on pref. (8 p. ©.), $960,000; loss on ’Bo. Cotton O)}! Co., 

53 “416; bal., sur., $1,376. ‘?. 5. 

OFFICERS. sident. T. Morgan; Secretary, 8. D. Crenshaw; 
Treas., 8. W. Travers, VR, Va. New — Aug., 1903, V. 77, 
p. 405.—(V. 79, p. 686, 1957; V. 80, p. 161, 226. 

Virginia Iron Coal & Coke Co,.—See soll 419. 

Wells, Fargo & Co.—See page 420. 

Wels«bach Co,—8ee page 420. 

Westchester Lighting.—See Consol. Gas of N. Y 

Western Anthracite Coal & Coke Co.—See page 420. 

Western Gas Co, (Milwaukee),—(V. 74, p. 482; V. 76, p. 658.) 

Western Transit o.—Owns piers, ete., in Buffalo, N. Y., fleet of 
16 steamers (of a ¥ 7 steel) and also barges used on the Great Lakes. 
v.79, p. 738. The N.Y. Cent. owns its $1,000,000 capital stock—(V. 76, 
p. 216; V. 79, p. 738.) | 

Western Telephone & Telegraph Co.—See page 420. | 

Western Union Belesrarh- -—Organized under the laws of New 
York State on April 2, 1851, an ar name adopted in 1856. As 
to favorable decision in Oot. + in claim against Amer. Telephone 
& Telegraph Co., see V. 7 Oe 3, 21 60; V. 78, p. 588, 1227. 

STOCK.—In 1892 increased stoc k trom $86,200, ,000 to $100, ;000, 000, of 
which $8,620,148 was thenpaid as coup div. to represent surplus earn- 
ings expended on the property and $2,630,000 still unissued. 

DIVIDENDS.— “7 88. ’89. ’90. ’91. "92. '93 aad ‘05, incl. 
Since ’86, p. ¢.. 25 5 5% 5 15 (10se. ) 5% (1 % Q—J.) 

Bonps.—On June 30, 1904,the following stocks (par cones were 

ledged for the collateraltrust bonds: Gold & Stock kL ar $1,- 

11,800; Internat. Ocean Tel., $1,961 ver ; N. Y. Mutual Tel., Pox 387). 
700; and bonds, Mutual Un. Tel. ,» 63, 000. 

The funding and real estate 418 z 1900 are n real 
estate in New York and Chicago and ne for the § $6.3 $00, of 68 
and 7s due in 1900 and 1902, which have been paid off, and for con- 
struction, etc. In the event of a 70, ne oha being made, they will be 
given a prior lien thereunder. V. Mg p. 384, 1203; V. 71, p. 750; V. 74, 








p. 785; V. 78, p. 1451; V. 80, p. 226. 
LEASED COMPANIES. —Under leases the sougeny aside from other 
rentals pays interest and dividends as below. 
Lease Int. or div. Bonds 
Oompa nat. Gs expires. Amount. % Period. mature. 
Am. Tel. & Cable stock. 1932 $14,000,000 5 Q—M No bonds. 
Empire& Bay State, st’k 1989 300,000 4 —M_ No bonds. 
Franklin Tel. stock..... 1975 67,100 2 &N No bonds. 
Gold & Stock Tel. stock. Jan.,1981 2,444,400 6 —=—@ nasese cesses 
Bonds $500, not mort. 500,000 41g &N a | 1,1905 
Mlinois & Miss. Tel....perpetual. 1,830,150 4 I&II one. 
Intern.Ocean Tel.stock.Jan.,1981 1,015,400 6 Q—J No bonds. 
N.Y.Mut.Tel.stock ($25) Feb.,1982 GEEG OD 6 nace = sone ne eveane 
utuul Un. Tel. 1st £1,957,000 6g. M&N May, 1911 
Northw. Tel. stk. $50). My7,1980 ZECGOG00 C6 JET ncccee ccccce 
1st mort. p. &i. guar.. 1,500,000 449 J&J Jan., 1934 


| 275,632. The first preference stoc 


Ga June 30, 1904, the co. owned in addition to the above amounts: ep 
Tel., $432, #00; ( Gold pmce t 'el., #2,555,600; Int,Ocean Tel., $1,054,000; DL & M 
Tel. €10°.350; Pacific & At. Tel., $1 3458, 150; Southern & At., $390,475. 

Aiso owns through collateral! trust, viz.:e $2,487,700: f $3, 043,000. 


LATEST EARNINGS.—Revenue for 6 mos. ending Dee. 31, anne, 


6 mos, et rerenwe Interest. Dividends, Bal,, sur, 
1904 (est ) .-.. $4,068,00 $595,109 $2,434,040 $1, O38. 865 
1903 (actual)..... 4,347, 1256 572,600 2,434, ‘034 1,340, "622 


Total surplus (estimated) Dec, 31, 1904, $15,920,293. 


ANNUAL REPORT.—Report for 1903-04 was in V. 79, p. 1640. 
1903-04, 1902-03. 1901-02. 1900-01. 
Year ending June 30. $ 


$ $ $ 
Revenues for the year. ...29,249,390 29,167,686 28,073,095 26,354,151 
Oper.exp’s,rent.,t’xes, £0.21, ;361, "915 20,953, 7215 20, 780, 766 19,668,903 


Remainder ........... 7,887,475 8,214,471 7,292,329 6,685,248 
Dividends paid (5 p. c.).. 4, Toh ‘071 4, 368, 5050 4/868 ‘031 4, 1868 :007 
Interest on bonds. | ..... 157, 700 1 ,077, 700 992, 580 "956.1 

Surplus........- re i #861,704 2,268,721 1,431,717 861,080 

Miles of Miles of No. of 
Year. Poles&C’bl’s. Wire. Offices. Messages. Receipts. Profits. 
1866-67... 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93. ..189, 1936 769, 201 21,078 66,591, 858 ’978, 443 7, 496, 037 
1902-03...196,5171 ,089;, th 23, reo 69,790,866 29, 167, "686 8,214, 471 
1903-04. ..199,350 1,155,405 23,458 67, 903,973 29, orev 7,887,475 
Office, 195 Broadway, ic York City. —=(V. 79, p. 2700; V . 80, p. 226.) 


Westinghouse Air Brake.—ORGANIZATION, ETCc.—A_ Pennsyl- 
vania corporation. V.67, p. 843, 1065. Owns $850, 600 of the $2,500,000 
stock of the Canadian Westinghouse Co., Limi P. 1307. 
Stock, formerly $5,000,000, was increased to $11,000, 000 in he y,1898, 
$5, 000,000 being distributed ax a 100 per cent stock dividend. 

DIVIDENDS,— ter Th 1898 1899. 1900. 1901 to 1903. 1904 1905 
Per cent ....-. Oyearly. 25 30 24 21 Jan. 5 

In 1904, Jan., 6 p. c., since to Jan., 1905, 5 p.c. quarterly. 

As to litigation with N. Y. Air Brake Co., see V. 69, p. 181, 442; 
V. 70, p. 636; V. 73, p. 1365; V. 75, z .-% Vv. 5 P ®t Report for 
year ending July 31, 1904, was in rt he +8 Gross, 
%5.939,953; net profits, $2, 338, 157; ae (22%), *. 417, 1899; al., def., 
$79, 742.—(V. 79, p. 217, 632, 1265 ) 

Westinghouse Electric & ener mete | ©o,—ORGANIZA- 
TION.—A Pennsylvania corporation manufacturing appliances used 
for electric 2 ees and wer purposes, Statement to N. Y. Stock 








Exchan; n V. 54, p. 763. The company owns gamers rights 
to the ' eae ——— 4 —— — currents.—V. 5,153. In 
March, 1896, an a, —— the y "9 Higctes Co. 


See V. 62, p. 502, 35. 1040; Ve 68, p. 1 

In 8ept., 1898, = urchased ADFT - entire capital stock and all 
but $850,000 of the $2,500,000 20- -yr. bondsof Walker Co. V. 68, 
British Co., V. 69, p. 232, 802; V.73, p. 1114; V.75, p. 1414; V.76, oy, Pogo: 
report, V. 78, p. 987. Canadian West! nghouse Co., see V.77, p. 302, 1307 
and oflicial statement, V. 79, p. 624. 

CAPITAL STOCK, ag —Stock authorized is $25,000,000, increased 
from $15, ,000 in _ _— » $3,000,000 of the new stock being. 
sola to stockholders at $55 pet $50 share. V.72, p. 631. In 1903 
stockholders subscribed to $4,500,000 and in Jul , 1904, to the remain 
ing $2,473,200 assenting stock at $80 per €50 8 are, the proceeds to 
be used for extensions and working canttal, unereasing the Sg 4 
ing amount to $21,000,000. V. 76. p. 1089; » 827; V. 79, 
a Wy aaah ative dividen 
of 7 per cent per annum, with right to participate equally with other 
stock after the same shall have —— 7 per cent, and Paes aa 

rtificate in editorial of fe & _— UP. 

Asto the debenture certificates “of 1898 see V. dns * BOL. 
Sinking fund of $150,000 e arly from 1900 to pay ot Gesnbiess at 
105, to be drawn by lot. No lien is to be placed on property without 
providing for debentures. V. 67, p. 1112. 

In Oct., 1904, it was proposed ‘to authorize an issue of $15,000, 
twent: -year 5 per cent debenture certificates subject to call at N08 te. 
provide for additional working capital and future requirements. v.79, 


p. 1957. 

In Dec., 1903, $2,000,000 three-year 6 per cent notes and in 1904 
$4,000,000 three-year 5 per cent notes, dated Aug. 1, all subject to 
payment before maturity (the latter at par and 2 P,, y Lame ‘or un- 
expired time) pan sold, V. 79, p. 275, 511; V. 78, p. 


)1 1902 to ¢ ug, Sin 
Drvs.—P.c. 1899 ” 190 0. 1901. May,’03. 903. Jan., 1905. 
Preferred,. 7 7 7 4 youeey. sth 10 yearly (Q-J) 
Assenting.) 0O 5% 614g 7 yearly. 14% 10yearly (Q-J) 


ANNUAL REPORT.— Fiscal year ends March 31. ‘Net comet for 

J —— end. June 30, 1904, were $668,268. Bal. sheet June 3 
5 O08, 628; V. 79, p. 1026. Sales in 1902-3, $23,899,492, pe 

sia, 975,958 in 1901-2; net earnings, including subsidiary co’s. (approx- 
imate), 84 ,650,000. V. 76, p. 1089. Business May, 1904, V. 78, p. 1970. 

Py gy —Brayton Ives (Chairman of the pecs, I Ph. Ferd. Kobbé, 

N, Brady, N. W. Bumstead, Frank H. Taylor, H. H + oe 

& ‘W. Heb: James H. Hyde, Brayton Ives, Geo, C. Smith and Geo! 
Westinghouse. President, George Westinghouse; Veer re. Frank | o 
Taylor, Ph. Ferd. Kobbé and L . Osborne; T.W. Siemon; Secy., 
Charles A. Terry. N. Y. office is at 120 Broadway.—(V. 79, p. 2090.) 

Westinghouse Machine Co,.—See page 420. 

Wilkes-Barre Gas & Electric Co,—See page 420. 
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Albemarle & Ches,. Canal,—Owns canal between Chesapeake 
Bay and Albemarle Sound, 14 miles. Stock is $558,200 ($100 shares). 
Dividends in 1893-96 each 142 p. c. yearly; in 1897, none; in Feb., 
1898, 1's BP. ©.; none since. Bonds, $500,000 1st M. 4s (formerly 78), 
ow July, 1 . Non-cum.income 3 p.¢. debentures (Central Re 

ay Y., trustee), $115,000 due July 1, 1909, issued per plan, V. 77, 
$51, for the funded portion of interest on ist mortgas® bonds to 
3 of ea and July, 1902, coupon, canceled. (V. 77, p. 351.) 
» Pp. 92; 42 1035. In 1903-4, gross, $32,544; net, 
$19 $19.42. sy 1962. 3, Bad, $43,528; net, $17, 810. Pres., Warren G. 
lliott. Ottice, Norfolk, Va.—(V. 75, p. 795; V. 77, p. 351.) 
Amertenn Coment.—A consolidation in 1899; incorp.in N. J. 
apectus, V. 69, am 1249. Stock, $2,000,000. Dividends 1900 to 
Jan 1905, both inel., 8 per cent yearly (2 extra). Report for 1904, 
V.86, p. 165. Bonds, "$825 ,000 1st mort. and coll. tr. gold 5s, due Oct. 
1, 1914, s. f. $30,000 yearly; int. A. & O. at Girard Trust Co.. Philadel- 

hia, trustee. President, Robt. W. Lesley; Treasurer, Frederick J. 
Siemens, 42 So. 15th 8t., Phila. Seaboard Cement Co., see V. 77, p. 252, 
2392.—(V. 77, p. 252; v. 78, p. 285, 2387; V. 80, p. 165.) 

American Coal,—Mines at Barton and Lonaconing, Md. Incor 

rated in Maryland; re-incorporate« in 1903 in New Jersey. V. 80, oe" 

18. Stock, aa 000; par, $25. Divs. (M. & 8.) 1894, onP. 6.; 189: 
7; '96, 8; ’97, 8; '98, 9; ’99, 10; 1900, 9; 1901, 10; 1902, 0; 1903, 10; 
1904, 10 p. o. (M. & 8.) Office, No. 1 Broadway ni 80, : 118.) 

American District Telegraph Co, of New York.—Annual 
report for year ending Dec. 31, 1903, was in V. 78, p. 1221, showing 
gross, $577,677; net, $100,377; const’n, ¥34,508; div. (2 p.c.), $76, — 
DIvIDENDS. 2? ’93. 94. ’95. ’96. 97. ’98. 499, 1900.01. ’02. ’03. 904 
Per cent. ; 31g ' = & 2 2 2% 2% 2 2 2 

Ottice, 6 Dey 8t., N. Y. City. Directors and officers, Apr., 1902, V. 
74, p. 207, 885.—(V. 76, p. 214, 263; V.78, p. 344, 1221.) 

American Grass Twine Co,—ORGANIZATION.—Incorporated in, 
Delaware on June 8, 1899. Otticial statement showing properties 
owned, V.73, p. 1262; V 74. p. 96; V. 75, p. 31, 187, 1305; V. 77, p. 1295. 
Stock, $15,000,000; par, $100, Dividends, 1902,3% p. ¢.; 1903, Jan., 
2% p.c.: none since. In Jan,, 1905, about #650,000, representing un- 
earned dividends paid by former directors, was paid into the treasury. 
V. 80, p. 224. Underlying bonds, $36,000, Wieconsin Grass Twine 6s, 
due Jan. 1, 1907. Pres., Solomon Turck; Vice-Pres., Henry M. Cohn; 
Sec., Frank G. Noble, 377 Broadway, N. Y.—(V. 80, p. 224.) 

American Iron & Steel Manufacturing.—In Aug., 1899, ab- 
sorbed properties at Reading and Lebanon, Pa. See list in state- 
ment of April 30,1900. V.71,0.180. In 1901 the North aes | 
Works were sold. V. 74, 576. Stock, common, $17,000,000, #5 
per share paid in; pref.. 
shares, $50. On Feb. 27, 1905, stockholders will vote on reducing the 
com. stock to $2,520,000, par $50, full paid, by assessing the com. $2°50 
per share, and the n exchanging 6%3 shares for one share of full-paid 
stock. V.79, p, — Divs. on or Jan., 1900, 123 p.c.; Apr., 1900, to 
Jan., 04,144 p.c., Q.-J. Oncom., 1900, $1 ver share; 1901, 55 cts.; 1902, 
Jan., 29, 15 ots.; ay 28,15 cts. No bonds. ~~~ ort for year ending 
Dec. 31, 1903, in V. 78, p. 767. Oftice, Lebanon, Pa.—(V. 80, p. 224.) 

American Light & Traction Co,—ORGANIZATION.—Incor- 
porated in New Jersey May 13, 1901, by Emerson McMillin and asso- 
ciates, and acquired the following Ughting and traction companies per 
terms in V. 72, p. 724, 871, 987 5. P. 235, and V. 75, p. 343. All of 
the stock of the Grand AA ky ‘Maa son, St. Joseph, St. Paul and 
Binghamton (N. Y.) Gas Works is owned, and at least 97 p. 6. of the 
stock of each of the remaining properties named below. 

Tot. stock Outnond's 
tssued, on 






Weantere Gad CO. ccrcccecccccescccscsccccescseses $4.000,000 $6, ey “000 V. 74, p. 482. 
Grand Rapids (Mich.) Gas Light Co 1,000,000 1s 5 000 V. 64, p. 662, 
Madia« ne is.) Gasé etric Co. 400,000 000) See page 
St. poses, (Mo. Gas ( gee 1,000,000 $52°000 174 of IN- 
St. Pau! (Minn.) Gas Lt. Co. «++ 1,600,000 x3,883.000 ? VESTORS’ 
Binghamton (N. Y.) Gas Wor 450,000 528, 000 SUPPLEM’T. 
Consol. Gas Co. of N. J. (Long Branch, N.J.). 1,000,000 971,000 V. 75, p. § 
Southern Light & Traction Co..... eeeeces 2,500 1,086, 000 § .§ —_ a Ry. 
x See also $750,000 St. Croix pewere o. guaranteed bonds, V. 73, oe 1014. 


STocK.— Authorized, common, $15,000,000; pref.6 p.c. cum., $25,000, 
000, of which #9,396,900 pref. and $4,680,800 common outstanding. 
DIVIDENDS.— Pref., Dec.2, 1901, to Feb,,1905, 6 P. 0. yearly i Q.-F.) 
First div. (semi-an.) on common, 11g p. o., payable Nov. 1, 1904. 
EARNINGS.—For 6 mos. ending June 30, 1904, net podem were 
$463,959; div. on pref., $281,907; bal., sur., $182,052. 
Oalendar Dividends Other Preferred Balance, 
recewwed. income. Expenses. dividend, surpl us. 
~--. .8970,479 $110,371 $30,539 (6%)$553,060 $497,251 
---- 991,893 45,772 22,574 (6%) 504,963 450,128 
Pri Emerson McMillin; Sec., and Treas., 8. J. Glass. N. Y.; 
office, 40 Wall Street. Directors, V. 73, p. 235. —(V. 79, p. 1705.) 
American Linseed,—ORGANIZATION, Etc.—Incorporated on Dec, 
5, 1898, under the laws of New Jersey, as a consolidation of the 
National Linseed Oil Co., ete. V. 67, p. 1161; V. 69, p. 697. See V. 71, 
45. For listof lants, ete., see V. 70, p, 631. om. stock author: 
Pe, $16,750,000, ali outstanding; ref. stock as in table. In June, 
1901, Standard Oil interests acquired a majority of stock. V.76, p. 216. 





DIVIDENDS.—On pref., June 15, ’99, to Sept., 1900, 1019%; none since. 


REPORT.— Report for year ending July 31, 1901, was in V. 73, p. 662. 
955, showing loss from operations of $1, 402,491. Pres., John A. — 
Gean; Sec., W. A. Jones. Directors Sept., 1904, a 73, p. 555; V. 

p. 550; V.79, p. 1267. Mainofiice, 100 William St., N LT.—<V. 79,p. 1567) 


American Pneumatic Service Co,—ORGANIZATION.—Incorpor- 


ated in June, 1899, under laws of Delaware.—(V. > p. 1130, 1179.) 


Is the owner of the whole, or pooety all, stock of the Lamson Consol. 
Btore-Service Co. (V. 68, p. 1073) ar Intern. Pneum. Service Co., ete. 
Government contracts, V. 75, 4; V. 79, p. 2088 

Dividends on pref. stock to Jan. OO, 1902, incl. 7 p c. per an.; since 

assed to increase working capital. 74, p. 1309, 1357. Underly- 

g bonds Oct., 1903, $388,000 ls ‘sinking fund gold 5s. Inter- 
national Trust Co., Boston, trustee. In Oct., 1904, a portion of the 
new $1,600,000 5 bond issue was sold, part of the balance being 
held as collat. DS p. © bond le V. 78, p. 104, 289, 2382; V. 79, p.2088. 

Report for cal. year, 1903, with balance sheet, was in V. 78, Pp. 2382 
showing net earnings $269, 900; Arthur 8, Temple, Treas., 113 
Chauncy Street, Boston.—(V. 79, p. 629, 2088.) 

American Sewer Pipe Co,—ORGANIZATION.—Inc. in N, J. on 
Feb. 17, 1900, as American Clay Mfg. Co. as a consolidation of 32 vit- 
rifled drain- pipe and 2 paving brick plants said to control from 60 to 75 
per cent of the industry, and name changed, Feb. 1,1901. For list, 
etc., see V. 70, p. 482, 688, 874. The bonds are subject to x at 105 
and interest up to $100,000 yearly after Mar. 1,1901. See V. 70, p. 688; 
V. 78, p. 2601. Stock, $8,000,000, as reduced Mar., 1903; outstanding, 
$7,805,700; par, $100. Balance sheet Sept. 30, 1903. V. 77, p. 1532. 

First Oy oe c., payable & p. o. quarterly, beginning Daly i, 
1904. V.7 

OFFICERS.— sident, Frank N. Kondolf, Pittsburgh, is Secretary; 
Thomas D. Brown, New Brighton, Pa.; "Treasurer, W . B. Goucher, 
Pittsburgh. Directors June, :904, V. aot 1 2601. Office, Pittsburgh, 
Pa.—(V. 77, p. 1532, 1535; V. 78, p. 2601.) 

American Soda Fou sedan tere ’91 in N.J.—V.66,p.382. 
Stock outstanding: Common, $1,250,000; 1st pref., 6 per cent, cum., 
$1,250,000; 2nd pref., 8 percent, cum., $1,250,000; par 100. 

DIVIDENDS.—On referred in full to Nov.,1896, incl.; in 1897 to 1899 
inc.,none; Nov., 19 Sy c. on 1st pref.; 1901 to 1904, both incluslve, 
6 p. c. yearly on Ist pre oy accumulated dividends unpaid of 21 
p. ©. on 1st pref. and p. 6. on 2d pref. On com., none since 1896. 


p. 6. cum., $3,000,000, full paid; par of; 


| On Oct. 1, 1904, notes ana accounts payable, $884,235. 
REPORT.—No report in 1904. bitty for year ending Aug. 31, 1903, 
Vv. » Big oP 2035, showed profit, $125,274, against $108,589 tor 1902. 
ames N. North, N. Y. ottice, 449 First Ave. —(V. 79, p. 2590.) 
oo Steel Foundries Co.—ORGANIZATION.—Incorpo- 
rated in New Jersey on June 26. 1902, and acquired: 
American Steel Casting Co. (See SUPPLEMENT of April, 1#02), 1 efanee 
Steel Castings Co. of Pittsburg, Pa.. Leighton & Howard Steel Co. E. 8 
I1ll., Franklin Steel Casting Co. of Franklir, Pa., Sargent Co. of Ch 2. 6. At, 
American Steel Foundry Co. of Grauite City, ii, and Amer Steel Bolter 
also im Sept., 1904, 0 p, c. of Commonweal h Steel Co. stock and in Jan., 1 
gna entire stock of Simpiex R’way Appliance Co. of Chicagyv. V. 79, p. 1608, 
. 80, p. 224. 


For status of company, rights of stock, etc., see V. 78, p. 2604. V. 
77, p. 767; V. 75, p. 1300; Of the $40,000,000 stock (half Pret, ); the 
$4,500.000 each of common and preferred are to be issued onl 
for cash or i 7 the actual cash value at par. V.74, p. 1141, 
1357. Div. on pf. , 1902, to Des., 1903, 112 p. c. quar. ( -M.): 
1904, May, 1s p.c; a +» 1 p. 0.5 none since to Jan., 1905. 

REPORT.— For year ending July 31, 1904, in V. 79, p. 1460, showed: 
Net income of constituent companies $354, 030; interest on bonds, 
$23,550; div. on pref. stock (41 p. ¢.), $697, 500; bal., def., $367,020. 

OFFICERS.—President, Charles Miller; 1st Vice- President, Geo, B. 
Leighton; 2nd Vice-Pres., = D. Sargent; Treas. and Sec., F. E. Pat- 
terson. Wirectors, V. 78, 2606. V. 79, p. 272, 1463. Ottice, 74 
B’dway, N. Y.—(V. 79, p. 1 460, 1463; V. 80, p. 224. y 

American Thread Co.—Incorporated in N. J. March 10, 1898. 
(V. 67, p. 1158.) Stock, $6,000,000 common (#3 50 pe $5 share paid 
in, understood to be entirely owned by the English Sewing Cotton 
Co.); $6,000,000 five per cent cum. pref. (gold or 2); issued $4,- 
890, 475, par of shares, $5. Dividend on pref. July, 1899, to Jan., 
1905, inclusive, 5 p.c. per annum (24g p. c. semi-an). First div. on 
common, 30 cts. per share (or 10 per cent on amount 4g in) paid out 
of earnings of 1899-0; in 1900-01, 35 ets. (10 p. c.); in 1901-2, none; 
in 1902-3, 14 cts. (4 p. c.); in July, 1904, 56 cts. ae p. .) 

Bonps — See application to list in full, V. 70, p. 179; also V. 76, p. 267. 
In 1901 purchased contro! of Wool Exchange Co., owning egg = gh 260 
West B’way, subject to first mort. of $450,000. V. 73, p.289, 393, 446. 

REPORT. - Report for year ending Mar. 31, 1904, with balance sheet, 
in V. 79, p. 211, showed: Gross profits, $1,497,457; depreciation, 
$300, 000; bond interest, $236,900; dividerd on pref. stock (5 p. e.), 
| $244,524; div. on com. stock (16 p. ¢.), $672,000; bal.. sur. for year, 

$44,033. Total surplus, $343,425. President, T. C. Waterhouse, Sec. 
| and Treas., Theo. M. ives, 266 W. Broadway, N. Y.—(V. 79, p. 211.) 

American Window Glass Machine Co,—ORGANIZATION.— 
Incorporated in New Jersey on Mar. 6,1903. V.76, p,596, Owns 
exclusive rights to certain window-class machine patents in the U. 8. 
See V. 76, p. 596, 707. In Mar., 1903, SS nearly all of common 
stock of Amer. Window Glass Co, and leased patent rights to latter on 
royalty. V.76,p, 707, 867; V. 77,p. 2282; V 79, p. 2644. 

STOcK.—Stock authorized, common, $13,000,000; pref., 7 p. ¢. cum. 
$7,000,000; par of shares, $100; of this, $6,449,000 common and 
$500, 000 pref. were issued to acquire patent rights and $6,500,000 of 
each were available for purchase of $13,000,000 Am. Window Glass 
common stock; outstanding Jan., 1905, pref., $6,557,794; com., $12 
557,794. The Window Glass company’s $4,000,000 cumulative ret. 
stock (in shares of $100) was to be protected in ita right to divs, of 7% 
= annum as paid Mar., 1900, to Mar., 1903, semi-annually; no divi- 

ends paid since to Apr., 1904, inclusive; V. 76, p. 707. 

President, Adrian H. Larkin, Secretary, 8. Lawrence Bodine, Pitte- 
burgh, Pa.—(V. 76, p. 596, 707, 867; V. 77, p. 2282; V. 79, p. 2644.) 

Barney & Smith Con inepenins in 1892 in West Virginia. 
Stock outstanding, common, $1,000 50,008. ack , 8 per cent, cumulative, 
$2,500,000; par, $100. Bonds, $1, 000,06 1st 50-year gold 68 (J.&J.) 
subject to call at 110. Guaranty Trust Co., N. Y., trustee. Preferred 
dividends resumed Dec, 1, 1899, 2 p. oc. quar. to Dec., 1904, incL 


REPORT.—Report for year ending Mar. 31, 1904, V. 78, p. “ 





Year. Net. Bad debdis. Seared, Pret. div 
1903-04.........-.-8633,583 --.--. $60,000 $200,000 $373.55 353 
1902-03........ 6,261 $3,750 60,000 200,000 302,511 


—(V. 74, p. 1198, 1250; ¥ . 76, p. 1298; V. 78, p. 2382) 

Bay State Gas Co.—Its equity (see Supp. of July, 1902,) in certain 
Boston gas companies was sold at foreclosure in 1902 and the stocks 
bought in for the “<: oeee Gas Companies, per plan in V. 76, 
p. 104, 161; V. 79, p. 

Brunswick (@a.) ‘aeents & Improvement Co,—Snccessor to 
Brunswick Co.reorg. per plan in V. 65, i = see also V. 66, 1034, 
Stock, $5,000,000. President, Henry ewe 35 Wall St.; Sec. 
& Treas., G. A. Kraetzer Jr., 24 State St., . (V.76, p. 812, 1357.) 

Butterick Co,—ORGANIZATION, faa in New York on 
Jan. 15, 1902. Owns stocks of various cos. publishing fashion maga- 
zines, manufacturing paper patterns, etc. See oflicial statement, V. 
75, p. 237. Stock, $12,000,000, all outstanding. Div., 1 p. c. quar. paid 
Sept., 1902, to Dec., 1904, both incl. Underlying bonds, $1,200,000 
Federal Pub. Co. collat. 6s, due 1920, payable 10 p.c. yearly, begin- 
| ning 1910, and #600,000 Butterick Publishing Co. 41g p.c.real estate 
mortgage, Sept. 7, 1909. V.79, p. 1706. Report for cal. 
| 3585, 1903, in 73. p. 9906, showed: Earnings of operating cos., 





766,965; A, eat bal., sur., $286,965. President, G. W. 
| Wilder; Treas., C. D. Wilder; Sec., 1 O'Loughlin, Butterick Bldg., 
Spring and Macdougal Sts., N.Y. city. —(V. 79, p. 1706.) 

Canton Company.—See Supp. of Apr., 1897, and V. 75, p. 292. 

Central Fireworks Co,—ORGANIZATION, ~ ea: in New 
Jersey June, 1896. Properties controlled, see V. 72, p. 341. Stock 
| authorized $1,750,000 each of common and 7 P: o. cum, preferred; 

outstanding common, $1,406,800; preferred, $1,267,200. No bonds. 
Dividends on common: 2 p c. yearly paid Aug., i900, to Aug., 1903, 
both inel. (F. & A.); in 1904, Sept., s p.o.; on pre ef., 7p «6. yearly 
to Sept., 1904 (M &8.) Checks are mailed. President, William A, 
Turner; Sec. and Treas., Geo. T. Egbert. Office, 9 and 11 Park Place, 
New York.—(V. 78, p. 1500.) 

Central Foundry.—incorporated in New Jersey on Jul 
1899, and acquired manufactories of soil pi 7. to control 9 
cent of trade in the U.8.; V. 69, p. 178; 1, P- 1222 Stock,$7, 

000 each of com. and 7P. oc. cum. pref., of whic $350,000 of each is in 
treasury; <-> of shares $100. Report "tor year ending June 30, 1904 
was in V. p. 784, showing: Protits, $467,504; bond interest, 
$231,780; A. B.., ete., $17, gs bo reciation, $218,435; balance, 
none. Directors Ang 1904, V.7 7 BS President, Alfred Fowle Jr.; 
Sec. and Treas., W L. Rogers. ry 7, PD. 198, 247; V.79, p. 784, 905.) 

Central U nion Telephone (Chicago),—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in Illinois excepting Cook and four other 
counties. A majority of the stock is held b mer. (Bell) Telephone & 
Teleg. Co. — y 44 1904, 153,3. ae ' a o-w © ane 
1904, $5,450,927. V.73,p.901. See V. 72. “PU 8. 

of the $6, 000,000 10-20 year gold a. 8 (ory Aa > 2 Baio (ola 
omer Trust Co. of Boston, trustee), $2,500,000 are reserved for 1st 
6s subject to call at 105 after July 1, T900 (ILL. Trust & Savings Bank, 
trustee). V. 73, p. 446; V. 68, p. 379, 472, 570; V. 71, : P 6. See 
also adv. in CHRON. of Mar. 25, 899. Report for 1903 in 78, p. 341 
(Dec. estimated), showed: Grose i $3,181,120; net, $754,948; 
int., $438,796; bal., sur., $316, Pres., L. G, Richardson, Office 
to be at Indianapolis.—(V. 76, - Vio lied, 1251; V. 78, p. 341.) 

Chesapeake & Delaware Canal.—Owns canal from Delaware 
City to Chesapeake City, Md. In June, 1893, bondholders were asked 
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to accept 4 per cent interest din Place ot 5. of 5 a cent) until continent 
fund, reduced to $49,613, shoul to $100,000. Bonds. 
$2,602,950 (extended in 1886); due July 1 L 1916; int.J.& J. Interest 
is eet at the office in Philadelphia. Report for ye ending May 3 

79, p. 732, showed: gross receipts. 49,627; mahuten: 
ance of canal, $51,025; net, $98,602; sasteaes png $104,118; d 
ficit, taken from contingent fund, B5,5, 16. Stock, $1,903,238; par, 850, 
Pres., Jos. E Gillingham. Office, 528 Walnut St., ’Phila.— (V.79, p. 732 

Chicago Edison Co,—ORGANIZATION.—Controls Edison nae 
for electric lighting in Cook Co., lil, under perpetual license from 
Ed. Elec. Light Co. of N. Y. In Jan., is93, the Chicago Are Light Co 
was purchased. The Chicago Sectional Underground Co. is leased, its 
$226,000 4 p.c. bonds being guaranteed, prin. and int., and interest 
on $34,000 5 p. c. See Commonwealth Electric Co. below. 

Dividends.—Dividends paid from 1889 quarterly to Feb., 1905, in- 
clusive, 8 p. oc. per annum. (Q-F) 

SECURITIES — Date. Interest. Outstand’g. Last D 
Btock, $15,000,000 (par $100) .- 8 Q.—F. $11,839, 056 Feb. 1 05.3 2 
1st M., $6,000,000, g., red par 1896 5g.,A&0 $5,500,000 July 1, 1926 

beg. July 1,’10 ($1,000 ea.) Int, at Merch. Loan & Tr. sy Chicago. 

18 a 3 an 191: 
Debentures, red. par......... Int. at Merch. Loan & Tr. Co., Chicago, 


— — for year ending Mar. 31 was in V. 78, p. 1546. 
Ni Interes:. Dividends Bal., sur. 
1908. ae $3, 837.6 659 $1,322, 619 $307,088 (8)$720,526 $293, 005 
1902-3.. 3, 409,576 1,213, "929 300,990 (8) 593,346 319,593 
President, Samuel Insull; Sec. and Treas., William A. Fox. Office. 
139 Adams 8t., Chicago.—(V. 79, p. 272, 1705, 2207, 2459.) 


Chicago Pneumatic Tool Co,—ORGANIZATION.— Incorporated 
in New Jersey on Dec. 28, 1901, and took over the Chicago Pneu 
matic Tool Co., Boyer Machine Oo.of Detroit, Standard Pneumatic Tool 
of Aurora, Ill., ete. Owns entire £300,000 stock Consol. Pneumatic 
Tool Co. of London; V. 76, p. 379; V. 78, +P. 1389. In Aug., 1904, the 
company was proposing to manufacture electric tools. V. 79, p. 905. 

Stock authorize , 87,500,000, ali of one kind; ergy: $6,032, 
900. Divs. 2 p. c. quar., » paid Apr., 1902, to Jan., 1903, both inclusive; 
in June, 1903, 1% p. c.—the deferred April dividend; July, 1% p.o.; Oct., 
1% p. c.; 1904, Jan., “Pp . &., making 6 p. o. for the year, none since to 
Jan., 1905. Vv 78, P. 448 

Bonds, #2,500, 000 aret 20-year gold 5a, ($1,000 each) due Dec. 31, 
1921; outstanding, $2,240,000, $114,000 bavinggbe en redeemed by the 
sinking fund; int. i &J., at Nat. City Bank, N.Y. Central Realty Bond 
& Trust Co. ot N. Y trustee. sm | are subject to call at 105 from 
Jan. 1, 1907, or beginning J an. 1, 1903, they may be drawn by lot at 
the same price for a yearly sinking fund of $50,000. V. 74, p. 208 

REPORT.—Report for year ending Dec. 31, 1903, with balance sheet, 
was in V. 78, 2 ae showing: Net protits, $701, 464; int. on bonds, 
$115,000; sin $50,000; dividends (6 p. ¢.), $361,980; bal., writ- 
ten off for prem tng bad debts, etc., $174,484. Business "Aug., 
1904, V. 79, p. 905 

OFFICERS.—Chairman of Board,'J. R. McGinley; President, J. W. 
Duntley; Vice-President, W. O. Duntley; Secretary and Treasurer, 8. 
W. Prince. Executive Committce, J. W. Duntley, Chas. M. Schwab, J. 
R. McGinley. Directors (Sept., 1903), V. 77, p. T7is: V 78, p ’50. 
General oftlice, Fisher Building, ‘Chicago; N. Y. office, 95 Liberty St. - 
(V. 78, p. 104, 345, 1389, 1394, 1448; V. 79, p. 905.) 

Commonwealth Electric Co.—ORGANIZATION.— Formed in 1898 
by interests controlling Chic. Edison Co, to serve the suburbs of Chic- 
ago. Franchise 50 years. (Compare V. 67, p. 482; V. 79, p. 214, 272.) 


SECURITIES— Date. Interest. Outstand’g. Maturily. 
ay $10,000,000 (par? a "ae 
¢. North’n Trust 5,500,000 June 1, 1943 


1st M., g. North’n _ 1898 5g. M-S 

Co., Chicago, trustee. Interest A company’ 8 oftic 
Debentures, red., text .. 1912 5 500, 000 Feb. 1, 1917 
Real estate mortgages eae: Gemmianets ‘aan 180,000 onmentoce 

Additional lst M. bonds are issuable for not exceeding 75 De ©. ‘ot 
cost of further extensions or improvements. V. 79, p. 214. Deben 
tures are subject to call during first 5 years at 1001s, and thereafter at 
par. V. 74, p. 990. 

REPORT —For yearend. Mar. 31, ’04, in V. 78, p. 1546; V. 79, p. 214. 





Year— Gross, Net. Interest. Bal., surp 
BOGB-O6 2000. cccces #1,350,999 $516 264 $275,737 $240,527 
1902-03 ...........- 1,002,085 378,821 220,704 158,117 


President, Samuel Insull; Secretary & Treas’r, Wm. A. Fox. Office, 
139 Adams St., Chicago. — (V. 79, p. 214, 272; V. 80, p. 224.) 

Cumberland Setentionan & Telegraph,—Organized in Ken- 
tucky in 1883. and operates under perpetua and exclusive license 


from American Bell Telephone Co, through the entire States of Mis- 
sissippi and Louisiana, the greater parts of Tennessee and wy 4 
and a few counties in Indiana and Illinois. Am. (Bel)) Telep. & Teleg 


Co. owns $5,176,500 of the stock. Subscribers Dec. 1, ’04, 119,499." 
Srock.—Stockholders were offered the right to subscribe pro rata at 
par on or before Feb 1, 1905, for $1,754,300 new stock, payable in 
four equal instalments on Feb. 1, April 1, July 1 and Oct. 2, 1905, or 
optionally in oh once, raising the amount outstanding to $13, 449,- 
65 V. 79, p. 98 
DIVIDENDS. —From 1892 to 1897both inclusive, 4 p.c.; 1898, 5; 1899, 
6; 1900, 6; 1901 to Jan., 1905, 7 per an. (1% p. c. quar.) 
Bonps.—These consist of $850, 7 firet 5s (see table above); $239,- 
000 20-year deb. 5s (int. F&A), due Feb. 1, 1920, but redeemable at 
ar, issued for purchase of Peo ile’ 8 Telephone Co. of New es 
B10, 000 East Tennessee Telephone gold 6s (int. J&J), due ~ 
918, and $16,000 Ohio Valley Tel. gold 68 (int J&J),dueJan 1,1 08” 
REpPoRT.— Report for year 1903, in V. 78, p. 817. In 1904, “e-% 
$4,027,117; net above fixed charges, $1,17 74,168. In 1903, gross, $3 
480, 042; net over charger, $1,040,092. Dividends (7 p. c.), $766, 333; 
General oftices, Nashville, Tenn.—(V. 


balance, canes, $273,709. 
78, p. 817; V. 79, p. 278.) 
Denver Gas & Electric Co,—ORGANIZATION.—Incorporated in 
Apr.. 1899, as # consolidation of the Denver Consolidated Gas and 
Denver Consolidated Electric Companies. Stock, $3, wage song out- 
standing, $3.250 000; par, $100. Reorganized in 1903 per plan, V. 76, 
p. 812. See V. 78, p. 585. In Nov., 1904, friendly interests purchased 
a majority of $226,000 Den. -Highlands Elec, Co. stock. V. 79, p. 2459. 
Bonps. —Prior lien 15-year gold 6s,due April 1, 1918, $1,000,000 
1, 000 each), all a subject to call at par ‘after 5 years, int. 
A.&0.; Bankers’ Trust Co., trustee. General mortgage gold 5s, 
8,000,000 authorized, of which nie. 580,000 outstanding ($1,000 each) 
ated May 1, 1903, due May 1, 1949, but subject to call om May 1, 
— at par, May, "1909, at 101; May, 1910, at 102, May, 1911, at 103, 
ae at 104, and May, 1913, or any interest day thereafter, at 

10S, "int. M &N.; Trust Co. of America, trustee. Of the general 5s, 

,260, 000 are reserved te retire $1,000,000 new prior liens, also: 

Underlying ig Be viz.: $1,500,000 Denver Conpel. Gas 20 year gold « 6s, due 
Nov. 16, 1911, int. J.-J, at ‘Atlantic Trust Co. S A ubdject to call at 105; $45,- 
000 Denver Consol. gold deb. 68, due Oct. I, ‘oui: s 0.0 0 wseeeagh gee Elec. 
list gold 6s, dae Jan. 1, 1910, subject to call; Rollins Investmeut Co, of Denver 
is trustee, int. J.-J., at Chemical Bank, N. Y.; $1«0, ved teas er Electrical Con- 


struction Company Ist gold 6s, due October 4, 1915, . A.O., at Mercantile 
Trust Co., of Boston, subject to call at 103 after 1895, 
Chairman, Emerson McMillin, 40 Wall St., N. Y.—(V. 79, "p. 2459.) 
pene patee Water.—A consolidation Oct.,’94. Franchises 
run until 1910. 
and vicinity. capital stock is $5, 


wns the water 8 uP ay of the city of Denver, Col. 
000 common and $2,500,000 of 
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5 per cent osnenmaiatine pretereet. Bonds, $8,000, 000. The South 
Platte Canal & Reservoir Co., whose stock is all owned, reg cy a 
new reservoir in 1904, its #4, 000, 000 five per cent bonds to be g 
anteed; the latter are - ject * —_ at 105, between April 10, foto, 
and April 9, 1911. V. &* 31, 289. See table on a preceding 
page, tigation, V. 77, bs 198. President, W. 8S. Cheesman; Treasu- 
rer, D. H. Moffat.—(V. 78, p. 289 

Detroit City Ptah eae I in March, 1898, and owns all the 
zas properties in Detroit, Mich. Hasia franchise till 1923 from the city. 
City ordinance of eH 1901, reducing the price of gas to 70 cents, 
was never enforced. V. 73, nay 1266. 

Stock. -Authorized, $5,000,000, all mang - eget par, 850. 
Dividends, 24g p. o.,’99; 1900, 5 p. ¢.; 1901, May, wae n’03, 5 p. o. 
in 6 p. o. ctfs. of indebt. paid ec. 15, 1904; in 1904, = (J&D). 

Bonpbs.—The ig lien joortenge is for $6, ,000, of which $397,- 
000 to retire the $381,000 Det. Gas 5s, not yet exchanged, and 
$16.000 income 5s. Prior lien bonds are subject to callat110. Of the 
zen. 58 of 1903 ($16,000,000 authorized issue, Equitable Trust Co. of 
N, Y., trustee,) $6.000,000 are reserved to retire the prior liens; ve 
ent issue, $500,000; Nos. 1 to 1.000 mature $100,000 yearly from July 
1, 1913, but are subject to call at par; if called, holder may take in 
heu of cash new bonds maturing July 1, 1923, ee. to call at 105; 
balance mature July 1,1923. V.77, p. 253; V. 78, p. 822. 

REPORT. —For calendar year 1903, groas, $1,376,338; net, including 
other income, $707,507, against ¥605.211 in 1902; int. on bonds, ete., 
$321,472; bal. for stock, $386,035. V. 78, p. 822. Stetemens to 2M, ¥. 
Stock Exchange, with bal. sheet of Apr. 30, 1904, was in V. 79, p. 102. 

For 4 months ending April 30, 1904, net, $246, "711; interest charges, 
$111,680; balance, surplus, $135, 031. 

OFFICERS.—President, Emerson McMillin, New York; Gen. Man, 
Irvin Butterworth, Detroit, Mich. Directors June,1904, V. 79, p. 
102.—(V. 78, p. 822, 2601; V. 79, p. 102, 2459.) 

*etroit Edison Co,—ORGANIZATION.—Incorporated in Jan., 1903, 
and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co; does entire electric-light businessincity. V. 76, 
p. 215. Controlled by North American Co. A new generating plant 


| of 16,000 horse-power was placed in operation late in 1904. V. 79, 





p. 2645. Stock authorized, $5,000,000; par of shares, $100. 
BonpDs— Date, Interest. Outstand’g. Maturity. 
1st mort., Sto. 000,000, g., 1963 5¢.J-J $4,000,000 Jan. 1, 1933 
($1, 000 each)..... ....-- teenie Trust Co. of New York, trustee. 

Remaining bonds can only be issued for not sreceming * 5 per cent of 
the cost of additions and improvements. V. 77, p. 2037. 

Year ending Oct. 81, 1904, gross, $653,509; not, $230,697; bond in- 
terest ($46,002 additional being chargeable against “construction ac- 
count”), $112,403; balance, surplus, $118,294. 

President, O. W. Wetmore, Seoretary, S. W. Burt; Treasurer, Geo. R. 
Sheldon. New York office, 30 Broad Street.—(V. 79, p. 2645.) 

Detroit Mackinac & ey RR, Land Grant.—Under 
the reorganization of the Det. Mack. & Marquette R. R., foreclosed 
Oct., 1886, the holders of the land grant income bonds retained their 
lien on the lands along the line of the road in ar ae Michigan. See 
Vv. 76, p. 751. The bonds are due Oct. 1, 1911, int. poems 4 Apr. and 
Oct. as —= ay x not exceeding 7 p.c yearly; outstand ng, as 5,000; 
of the bonds $1,1 < ,000 purchased in 1903 and 1904, 7, p. 173, 
1871, 2035, 2280; V. 79, p. 627. 

From Oct. 1892, toApr., 1902, 2 ver cent ee was ag > > 
each in A&O) at Central "Trust Co., N. Y.; in 2 ct., 
1904, both incl., 349 p. c. each (A. & 0.) See report Sree. 879, to Jan., 
1900, V. 70, /” "684. In Ea 1902, sale was arranged for about $1,- 
250,000 of 1,000,000 ac serving for the bonds mineral rights 
in Marquette’ Counteh. © of “ition $934, 488 has been paid and bg A, - 
496 balance is payable on June 1, 1905, with interest at 5 p o. This 
left -/—_4 ty _— 188,622 acres, besides mineral rights on 89,747 
acres 7 

In Mar., 1903, a protective committee, Jefferson M. Levy, 20 Broad 
St., Chairman, requested deposits. V. 76, p. 707,751; Me 77, p. 253, 1873. 

Statement for period from Jan. 1, 1902, to Oct. 1, 1903, was in V. 
77, p. 8171. (V. 79, p. 268, 627, 1641.) 

Dominion Coal Co., Limited,—ORGANIZATION.—Incorporated 
in 1893. Common stock, $15,000,000; pref. stock and bonds, see 
table on a preceding page. 

The lease to the Dominion Iron & Steel Co, made in 1902 was an- 
nulled as of June 30, 1903, the Coal Company paying $2,380,000 cash 
to the Steel company for ‘advances, ete. To provide the money a two 
years’ loan was arranged, prior to the maturity of which it is expected 
to re-arrange the finances of the company by retiring the present bond 
issue and preferred stock through a new bond issue. V. 77, p. 2342. 
As to new contract for rote ee coal to the Steel Company, expiring 
1992, see V. 77, p. 772, 826; 8.p.1117; contract with Mass. Gas 
Companies, V. 75, p. 1257. Cape Breton real estate debentures and 
Dominion rolling stock debentures, $247,217 each. 

Output ealendar year 1904, 3,056,003 tons; in 1903, 3,147,766 tons, 

Divs. on pref. paid in full to Jan., 1905, inel. (4% J. & J.) Oncom- 
mon stock 4 p.c, Oct. 1,1902; Jan. 1903, 2 p.c.; Apr., 2 p.c.; July 2p 6.; 
in Oct., 173° .; 1904, "Jan. ,3p. 6; none since to Jan., 1905. V. 76, 
p. 2601; 9, Dp. 106; V. 80, p. 112. 

Report at length was given in V.78, p. 1117, showing net earnings 
of $1,756,024 in rey against $2,154,956 in 1902. Total income for 

1903 (including $800,000 rental recefved for first half), $1,726,407; 
int. on bonds, sink. fund, eto., $274,35%; div. on pref. (8 » b 3) $240,- 
000; div. on common (7 pe ©.), $1, 050, 000, bal., sur., $162, 0 

President, James Ross. Montreal. Directors Mar., 1904. %. 78, p. 
1112.—(V. 78, p. 2337, 2601; V. 79, p. 106; V. 890, p. 119, 166.) 

Dominioen Iron & Steel Co,—ORGANIZATION.—Organized under 
the laws of Nova Scotia on June 17, 1899; is building iron and steel 
— at Sydney, Cape Breton, to have, it is said, a daily capacity of 

1,000 tons of steel. Owns four blast furnaces, 0 ne bi -hearth plant (five 
of ten furnaces being in operation), billet mill blooming mill, rod 
mill, with capacity of 250 tons daily, ete. See V. 79, p. 2203. See 
prospectus V. 72, p. 583. The rail mill, 400 tons daily capacity, was 
to be completed in Jan., 1905. The plant will re a coke ovens 
(450 completed Jan., 1904). V. 76, p. 544. V.77,p.1 

In Dec., 1903, the lease of the Dominion Coal Co. oa Seanetes and 
the floating debt largely reduced by cash received from the latter. 
The proceeds of the $1,500,000 second mortgage bonds subscribed for 
at par by directors will be used to complete the mills under construc- 
tion and other improvements. V. 77, p. 772, 826, 2342; V. 78, p. 1394. 

STocK.—Common, $20,000,000, all issued; 7 per cent cumulative 
preferred stock (#5,000, 000) subject to call at $115 per ener a * eon 
vertible into common stock, at holder’s o eq V. 72, ays 
p.530. Bounty decision, ie 75, p. 1402; V. 77, p. 149; Vv. 9,p 

Div. on pf., 319 p.c., Oct. 1 901; in 1902, 7 p. 6. (A.& O.); dos. Te. 
3lg p. 6.; none elane to Oct., 1904. V. 77, Dp. $26. 

BONDS.—Trustee of 1st mort., Nat’l Tr. Co. of Ontario, Montreal, Can. 
Bonds may be purchased or called (drawn by lot) at 110 and in- 
erest for sinking fund or in such amounts as may be desired on July 
lyearly. V. 71, p.1122. The $2,500,000 second mortgage 6 per ceut 
bonds (of which $1,500,000 were ‘sold. at par) mature $250, yearl 
on Oct. 1, beginning 1905. V. 76, p. 1251, 1357, 1410; V. 77, p. 149. 
630, 826. ’ Real estate bonds Deo, 31, 1903, gs 0,000. 

REPoRT.— Fiscal year now ends Dec, 31. Report for year ending 
Dec. 31, 1903, in V. 79, p. 2203, showing: Total net income, $123,614; 
interest and sinking fund, $584 653; div.on pref stock (31g p. ©), 
$87,500; bal., def., $546, President, J. H. Plummer, Mon 
Vice P Presidents, Frederic ‘Rioholle and L. : Forget, Montreal. Direct: 
ors, M ay.) 1903, 3, V. 74, p. 832; V.'76, p. 1087; V. 78, p. 105.—(V. 78, D. 
105, 1112, 13¥4, 2337; V. 79, p. 502, 2208.) 
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Edison Electric Iltuminating Co, of Bu ston.—ORGANIZA- 
T1IoN.— Incorporated in 1886. In 1903 controlled entire electric light 
business of city. V.75, p. 1251; V. 76, p. 1251, 1393 

STocK.—Stockholders were offered the right to Dec. 15, 1904, 
to subscribe for $1,045,000 new stock at $200 per share, payable 25 
p ¢. on Jan. 18, 1905 (or optionally in full on that date), and balance 
on May 2, 1905, raising the amount outstanding to $11,439,100. V. 
79, p. 2207. V.77, p. 149, 1743, 2392; V. 79, p. 215. 

DivipeNnps.—In Feb., 1901, 3 p. ¢., including 1 p. c. extra; May, 
190. to Feb., 1905, both inclusive, 10 p. c. yearly (paid Q -F.) 

Bonps.—Bonds are $289,000 Boston Electric Light lst 68 (int. 
M.&8.) due Sept. 1, 1908,) $961,000 first consol. gold 58 (authorized 
issue $1,250,000) due Sept. 1, 1924, $42,000 Milton Light & Power 5s, 
due 1917, and $50,000 Somerville Elec, Light 5s, due 1913. 

REPORT.—Report for vear ending June 30, 1904, in V. 79, p. 2083: 

Year Gross. Net. Other ine. Interest. Divid’ds. Bal.,sur. 
1903 -04.$3,1%5,517 $1,115,826 $37,396 $102,408 $973,405 $77,409 
1902-03, 2,667,809 984,724 32,502 151,303 804,668 61,255 

Orricers.—President, Charles L. Edgar; Treasurer, Henry B. Cabot 
Ottice, 3 Head Place, Boston, Mass. (V. 79, p. 2083, 2088, 2207.) 

Electric Boat Co,—ORGANIZATION.—Incorporated in New Jersey 
on Feb. 25, 1899, and acquired all of the capital stock of the 
Electric Launch Co., the Holland Torpedo Boat Co. and the Electro- 
Dynamic Co., ete. V. 69, p. 697, Par, $100. Issued, common, $4,999,- 
600; pref. 8 p. eo. non cum., $2,577,500, V. 69, p. 697. Div. on pref., 
2 p. ec. quarterly, paid Oct., 1903, to Jan., 1905, both incl. President, 
I. L. Rice, 100 Broadway.—(V. 71, p. 32, 1271; V. 77, p. 513.) 

Electric Co, of America,—ORGANIZATION.—Incorporated in Jan. 
1899, in New Jersey. V. 68, p. 85. In 1899-00 purchased control ot 
electric light plants in several cities See list, V.70, p943; V.74, p. 
325; V. 73, p. 238, 289, 495; V. 79, p. 106. Stock, $5,000,000, of which 
$4,078,780 issued; par of shares, $10 each, full paid. See V.77, p. 1296. 

In Jan., 1905, an offer to stockholders of 10 p.o. additional stock 
pro rata at par was under consideration. 

Bonds are $84,000 Canton (O.) Lt., Heat & Power Co. 68, $308,000 
Auburn (N.Y.) gold 5s, $100,000 Scranton Illuminating, Heat & Power 
5a, due Mar. 1, 1923, butsubject to call after 1913, and $50,000 Mancie 
Electric Light 68. V.73 p 238, 495,°1088; V. 79, p. 106. 

DivipENDs.—50 cts, per share, each paid July, 1899, to Jan. 21, 1901, 
inclusive (J.-J); July 31, 1901, 25 cts.; Jan. 31, 1902, 25 cta.; July 15, 
1902, (extra dividend) $1 50 (see above); Aug. 18, 1902, 25 cts.; 1903 
and 1904, 6 p. c. per annum; 1905; Jan. 31, 35 cts. Status Apr., 1903, 
V. 76, p 921. Keport for 1903 waa in V. 78, f; 1547, showing total 
net income, $398,979, against $352,479in 1902; dividends paid, $244,- 
716; bal., sur., $154,263. 

OFrFriceRs.—President, A. Loudon Snowden; Vice-Prest., John H. 
Catherwood; 2nd Vice-Prest., H. T. Hartman; Sec. & Treas., Frank B, 
Ball. Office, Land Title Bidg., Phila.—(V. +0, p. 225. 

Emptire Stee! & Iron Co.—Incorp.in N. J.1899. V. 68, p. 524. 

DIVIDENDS at rate of 6 p.c. per annum paid July 1,1899, to July 1, 
1900; 1901 to Jan., 1903,3 p.c. yearly (J.&J.); July, 1903, 2 p.«.; 
1904, Jan., 1 p. c.; July, 149 p. c.; 1905, Jan., 14g p. o. 

RerortT.—Report for year ending Dec. 31, 1903, wasin V. 78, p. 1390, 
showing net earnings (over $79,878 charged off for depreciation) 
$30-,651; imp’ts charged off, $196,846; dividend (3 p. c.) on pref. 
$75,000; bal., sur., $36,804; total surplus Dec. 31, 1903, $165,443. 

President, Leonard Peckitt, Catasauqua, Pa.; Sec., J. M. Fitzgerald, 
Catasauqua, Pa.—(V. 78, p. 1390.) 

Equitable Illuminating Gas Light Co, of Philadelphia,— 
Organized in 1898 by United Gas Improvement Co., which owns a 
spanorsty of the stock, to operate the ge works leased from city of 
Philadelphia. See full particulars in V. 66, p. 426. Common stock 
issued, $3,125,000; preferred stock, 4 per cent for first year and 6 per 
cent thereafter, $3,125,000. Sinking fund of $124,000 yearly is to re 
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1928, when the property 
is to revert to the city. Lease may bo terminated by city in 1908 on 
making certain payment. 


DIVIDENDS. 2 1898. 1899. 1900. 1901. 1902. 1903. 1904, 
Common, per cent.> 4 6 6 6 6 6Dec. () 
Preferred, per cent 9 4 6 6 6 6 6 6I.&D. 


—(V.77, p. 2161; V. 78, p. 1552; V. 79, p. 2088, 2591 ) 

Federal Mining & Smelting Co,—ORGANIZATION.—Incorpor- 
ated under laws of Delaware June 25, 1903. Owns silver-lead mines 
in Ceeur d’Alene district, Idaho. Has six year contract, expiring Sept. 
1, 1909, to sell entire output of present mines to American Smelting 
& Retining Co. See V. 79, p. 2694, 2039; V. 77, p. 203. 

Stock authorized, common, $10,000,000; preferred (as to assets and 
dividends), 7 per cent cumulative, $20,000,000; outstanding, com- 
mon, $5,000,000; preferred, $10,000,000; par of shares, $100 each 
Preferred has no voting power except in connection with increase of 
preferred stock. No bonds Dividends on preferred, 1% p. c. quar- 
terly (Q.-M., 15) to December 15, 1904, inclusive. On common 14g 
p. ¢. quarterly (Q.-M, 15), June, 1904 to Dec., 1904, both inclusive. 

President, Charles Sweeney; lst Vice-Pras. and Chairman, Edwin 
Packard; Treas., Bruce Clendenning; Secretary, Frederick J. Kilner, 
Directors, V. 77, p. 403. Office, 32 Broadway.—(V. 79, p. 2694.) 

Fort St, Union Depot (Detroit)—See SupPLEm’T of April, 1897. 

Great Lakes Towing Co,—ORGANIZATION.—Incorporated in New 
Jersey on July 6, 1899, as a consolidation of tewboat companies along 
the Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. Stock author- 
ized, common, $2,500,000; pref., 7 per cent non-cum., $2,500,000. Is- 
sued $1,675,000 common and $1,952,850 pref. Par of shares $100. 

DIVIDENDS 2 1900. 1901. 1902, 1903. 1904. 1905. 
on pref. (p. ©.) § 7 3% 34g 0 0 Jan., 1% 
Pres. and Treas., H. Coulby, Cleveland, O.—(V.79, p. 2591, 2750.) 

Havana Tobacco Co,—ORGANIZATION.—Incorporated in New 
Jersey on May 28, 1902, and acquired per plan V. 74, p. 1142 control of 
the Havana Commercial Co., Henry Clay & Bock g Co.. Lim., H. de 
Cabanas y Carbajal and J. 8. Murias y Ca. Controlled by the same in- 
terests as the American Tobacco Co. 

Stock, common, $30,000,000; pref. 5 per cent non-cum., $5,000,000, 
all outstanding; par of shares, $100. Bonds, $10,000,00v twenty-year 
gold 5s, of which $2,500,000 to remain in treasury—(V. 76, p. 1249.) 

Herring-Hall-Marvin Safe Co,—ORGANIZATION.—Incorporated 
in New Jersey on Aug. 3,1900, as successor Dec. 20, 1900,per plan in 
V. 68, p. 232, and V. 70, p. 689, of Herring-Hall-Marvin Uo. V. 71, 
R 238. Stock, common, $1,650,000; 7 per cent non-cum. Ist pref., 

300,000 and 7 per cent non-cum. 2d pref., $1,050,000; parot shares, 
$100. Gold debenture notes, $230,000 of 6 per cents. V. 78, p. 1395. 
Balance sheet of Dec. 31, 1903, in V. 78, p. 819. Pres.. H. A. Tenney. 
Jirectors, Feb., 1904, V. 76, p. 432. Office, 400 B’way, N. Y.—(V. 76, 
p. 432; V. 78, p. 819, 1395.) 

International Automobile & Vehicle Tire Co,—ORrGANI- 
ZATION.—Incorporated in New Jersey in April, 1899; factories are at 
Chelsea and Newton, Maas. (see V. 68, p. 772). Stock authorized, com- 
mon, $1,500,000; pref., 7 p. ¢. cum., $1,500,000; par of shares, $100 
each. On Mar 1, 1900, $2,368,000 stock had been issued. Bal. sheet 
Mar. 1, 1900, V. 70, p. 999.—(V. 68, p. 772; V. 70, p. 999.) 

International Nickel Co.—Incorporated in New Jersey Mar. 29. 
1902, and_acquired control of Canadian Copper (& Nickel) Co., with 
plant at Copper Cliff, Ont. (new plant, V. 77, p. 952); Nickel Corpora- 
tion of London, with mines at New Caledonia, and _the Orford Copper 
Co, of Bayonne, N. J., American Nickel Co. of Camden, N. J., rath 
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thetr subsidiary companies. In Dec., 1902, control of the Nickel Cor- 
poration of London was acquired. Vv. 75, p. 1205, 1257. 

STOCK & Bonps.—Stock authorized, $12,000,000 each of common 
and 6 per cent non-cum. preferred; outstanding, $8,912,626 of each, 
Bonds, $12,000,000; 1st gold 5s, due Apr. 1, 1932; subject to call at 
110; int. A &O. at N. Y. Seo. & Tr. Co., trus.; outstanding, $10,221,837. 

ReportT.—Report for year ending Mar. 31, 1904, in V. 78, p. 2008, 
showed total net income of constituent cos. (excluding two in New 
Caledonia), $854,040; int. on bonds, $512,938; bal., sur , $341,162, 

OFFICERS—Chairman of board, Robert M. Thompson; President, 
Ambrose Monell; Sec., Stephen H. P. Pell; Treas., James L. Ashley. 

Directors in 1904, V.74, p.730; V.78, p 2387. Office, 43 Exchange P1., 
N.Y.—(V. 77, p. 952, 1297; V. 73, p. 2008, 2387.) 

International Power Co,—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 14, 1899. Owns Corliss Steam Engine Works of 
Providence, R.L., V. 68, p. 671; _aiso on April 30, 1902, +3,211,300 a 
ferred and $661,300 American Locomotive Co. common stock and $75,- 
425 each of common and preferred American Diesel Engine Co. The 
American Wheelock Engine Works were sold in 1904. V.79, p, 503. 
In Nov., 1904 the Consolidated Condenser Co. of Chicago was ac- 
quired. V.79,p 2150. 

Srock, Etc.—Common stock authorized, $7,400,000; outstanding, 
$5,047,000; pref., 6 p. c. cum., 600,000; par of shares, $100. First mort. 
bonds, 48, #200,000, were issued in 1899 on property since sold (see 
Am. Locomotive Co.), and $140,000 mortgage on Corliss plant. 

Dividend on pref., 6 p. ¢. for 1899, was paid March 15, 1900; on May 
15, 1901, 6 p. ¢. for 1900 and 1 p. 6. for first quarter of 1901; 1902, 
May, 6 p. c. and2's p. c. for first quarter of 1902; in 1904. Oct. 15,3 
p.c.; Dec. 1,3 p. co; 1905, Jan. 1°, 3 p.c.; Mar., 3 p. c., leaving about 
4% p.c.unpaid dividends accrued. V. a 2150. First dividend 
on common, 214 p.c. paid May 20, 1902. See V. 70, p. 432. 

ReErorT.—For year ending Dec. 31, 1901, with balance sheet of 
April 30, in V. 74, p. 1132, showed total net income (including interest 
on Amer. Locomotive stock owned, etc.), $292,796; interest, $47,328 
div. on pref. stock (6 p. c.), $36,000; bal, sur., $209,468. Pres., Jo- 
seph H. Hoadley, 78 Broadway, N. Y. Directors, June, 1901, V. 72, p. 
1240.—(V. 78, p. 345; V, 79, p. 503, 1464, 1644, 2150, 2750, 2799.) 


Iron Steamboat Co. of Yew Jersey.—Property consists of 
seven iron steamboats. Incorporated in New Jersey in Aug., 1902, as 
successor, per plan V. 74, p.778, 887, to the New Jersey company of 
the same name, foreclosed Aug. 6, 1902, V. 75, p. 293, 397. 

For year ending Oct. 31, 1903, gross receipts were $341,523; operat- 
ing expenses, $156,432; construction and repairs, +95,986; terminal 
charges, $16,218; interest on bonds, etc., $27,415; bal., sur., $45,072. 
Stock,$400,000; par of shares, $10 each; outstanding, $292,790. Bonds 
are $100,000 selor lien 30-year 5s (given for assessment of same 
amount on the o!d bonds) and $500,000 gen. or 2nd 30-year 4s, all 
redeemable at par. Bonds may be called yearly for sinking fund. 
See V. 74, p. 775. President, Allan C. Washington.—(V. 77, p. 2101.) 

Jefferson & Clearfield Coal & Iron Co,—ORGANIZATION.— 
Organized under the laws of Pennsylvania in May, 1896, to acquire 
the coal and other properties of the Bell, Lewis & Yates Coal Mining 
Co. See V. 62, p. 908; V. 63, p.115. The securities of the company 
are given under Buffalo Kochester & Pittsburgh. See “Railroads.” 
Present capacity of the mines about 10,000 tons per day ; maximum 
amount so far shipped tn one year, 2,595,161 tons. 

STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 
5 p. c. non-cumulative preferred stock is owned by the Rochester & 
Pittbure Coal & Iron Co. (the common being mostly pledgcd as se- 
curity for its bonds, V. 75, p. 1357), which places the control of the 
output of the property with the Buffalo Rochester & Pitts. Ry. Co. 

Dividends —On preferred in 1397, Aug., 5 p. ¢.; 1898 to Feb., 1905, 
5 p.c. yearly (F. & A.). Dividends on common in 1900, 5 p. 6; 1 
to 1904, both inclusive, 5 p. c. yearly (paid in August). 

Bonps.—Trustee for first mortgage is the Guaranty Trust Co. of New 
York; for the second mortgage, the United States Mortgage & Trust 
Co. The sinking fund is 3 cents for each ton of coal mined, the pay- 
ments not to be less than $50,000 per annum, and the bonds to be drawn 
at 105 and accrued interest, if not purchasable for less. Any bonds so 

urchased or drawn are to be held uncanceled by the trustee, and the 
nterest on them invested for the sinking fund. It is estimated that 
with these accumulations the firsts will be retired in twenty-three years 
and the seconds in twenty-eight years and six months. 

As further security for the bonds there is pledged with the Guaranty 
Trust Company of New York, Reynoldsville & Falls Creek RR. Co. 
tirst mortgage 6 per cent bonds $170,000, and $170,000 stock being the 
total securities on about 28 miles of track connecting the mines at 
Falls Creek with Buff. Roch. & Pitts.Ry., Penn. RR., Erie RR., West- 
ern N. Y. & Penn. RR.—(V. 75, p. 188, 1357.) 

Journeay & Burnham.—See plan. V. 70, p. 1293; V. 74, p. 580. 

Kansas City, Mo., Gas Co,—Organized in April, 1897,in Mis- 
souri and acquired all the property, franchises, etc., of the Kansas City 
Gas and Missouri Gas Co's. Capacity of 5,500,000 cubic feet a day. 
Oapital stock, $5,000,000, of which United Gas Impt. owns a majority: 
par, $100. Bonds outstanding, $4,087,000 gold 5s, due April 1, 1922, 
subject to call at 105. Interest is payable A. & O. at N. Y. office of 
Guaranty Trust Co. or M. & N.in London. V. 65, p. 277; V. 67, p. 28. 

Report for year ending April 30, 1904, V. 78, Pp; 2382, 2445. Net, 
atta int., $197,979; bal., $175,555. Pres., Hugh McGowan.—(V.78, 
p.% e. 

Lake Superior Corporation,—ORGANIZATION.—Incorporpated 
in New Jersey on May 19, 1904, as successor per plan V. 77, p. 1296, 
and V. 78, p. 1784,1909, tothe Consolidated Lake Superior Co. The 
new company will begin with $1,000,000 cash working capital. Owns 
directly or through its ownership of the Ontario Lake Saperter Co. 
all the capital stock of the various corporations centering about Sault 
Ste. Marie, Canada. (See list in Section of Jan., 1904.) Bounty on 
steel rails, V.79, p. 906. Status Sept., 1904, V. 79, p. 1268. 

The plants include: Bessemer steel works and rail mill with capacity 
for producing about 500 tons of rails per day; two blast furnaces of 
about 400 tons daily copaette; by-product charcoal plant of 2U retorts 
and 56 bee-hive kilns: Helen iron ore mine; 106 miles of railroad com- 
pleted and in operation; 9 ore, freight and pepenee steamships, 
nickel and copper mines and smelters, ferro-nickel roasting plant, sul- 
ae ta acid works; machine shops, forge, iron and brass foundry, car- 
yullding shops, two saw-mills of 160,000 feet daily capacity, veneer 
mill; ground wood pulp mill of daily capacity of 1 tons; 
sulphite pulp mill of 60 tons daily capacity, water works and electric 
light plant; two electric street railways; two water-power canals of 
60, and 20,000 horse-power. See also V. 76, p. 656, 1410; V. 77, p. 
193; V. 79, p. 1026, 

Bonps.—The collateral trust 5s of 1904 ($10,000,000 authorized) 
are secured by all the property of the company, including the equity 
over the lien of the $2,000,000 Canadian Improvement notes (see 
below) in the securities deposited thereunder, upon payment of which 
the bonds will vecome a first lien thereon. 

The Canadian Improvement Co. (V. 78, p. 1551, 1784), which pro- 
vided the balance of the cash requirements of the plan above the 
amount received from all other sources, including $1,000,000 cash 
working capital, has secured from the Province of Ontario a guaranty 
of its $2,000,000 two-year 5 per cent notes, due May 1, 1906, sold at 
par. Under this loan there has been depo-ited with the Morton Trust 
Co. of New York, as trustee, all of the stocks and bonds (see V. 77, p. 
771,) of the Algoma Central & Hudson Bay Ry. Co. and of the Mani- 
toulin & North Shore Ry. Co. and the note of the Algoma Central & 
Hudson Bay Ry. Co. for $725,000, due July 1, 1903, indorsed by the 
Algoma Commercial Co., Ltd., and by the Consolidated Lake Superior 
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Co., and secured by ‘mortgage on certain vessels and shipping prop- 
erty, to be held by the trustee as collateral until the payment of the 
loan, whereupon all of the collateral deposited under said notes is to 
be deposited as further security under the new first mortgage bonds 

Underlying bonda, #1,013.572, additional to $3,500,000 Mich. Lake 
a Power 1st 5s, shown in table ona preceding page, see V. 77, 
p. 771, 193, and V. 76, p. 682. 

REPORT.—Estimated earnings, see V. 77, p. 193, 1532; V.78, p. 1909; 
V. 75, p. 682. 

DIRECTORS.—Charies D. Warren (President), Toronto: Charles E. Orvis, 
New York, and Thomas J. Drum:inon4, Montreal (Vice Presideuts); John T. 
Terry Jr (Treasurer), New York: Francis B. Reeves. J. Tatuail Lea and 
Charles 8. Hinchman of Philacelphia: Dumont Clarke, New York; Geo, B, 
Turrell, Granve, N. J; N. W. Rowell, Tor nto, and *. H. Ciergueand Edmund 
Q. Trowbricge, New Haven. New York « ffice. 100 Broadway. 

—(V. 78, p. 2388: V. 79, p. 215, 683, 905, 1026, 1268, 2089, 2460, 2799.) 

‘YEadison Square Garden.—Owns in fee a block of land in New 
York City and building thereon. Stock, $2,000,000 (par, $100). 

Bonpbs.—$1,250,000 first 20-year gold 5a, due Novy. 1, 1919, and 
$750,000 2d gold 6s; last coupon paid on latter being that of Nov., 
1896, in Feb., 1897. Mero. Test Co. of N. Y., trustee. Second mort- 

e bondholders’ committee: F. K. Sturgis and W. C. Gulliver; depos- 
tory, J. P. Morgan & Co.—V. 65, p. 620. 

DIRECTORS (\iay, 1904): F. K. Sturgis, J. Pierpont Morgan, D. O 
Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, Stanford 
White, W. C. Gulliver, James T. Woodward, Adrian Iselin Jr. and 
James C. Young.—(V. 67, p. 690; V. 68, ». 85; V. 71, p. 137.) 

Manhattan Beach Hotel & Land (Limited).—Owns the real 
estate and premises known as Manhattan Beach, with the Man- 
hattan Beach and Oriental hotels, music amphitheatre, tireworks 
enclosure, bicycle track and other buildings, 446 acres of land, 
&oe. Stock, $2,000,000, of which $500,000 is preferred 5 per cent 
non-cumuilative; preferred outstanding, $500,000. Bonds, $1,500,- 
000 general gold 4s, due Nov. 1, 1940; int. M. & N ; Central Trust Co, 
of N. Y.. trustee. On May 1, 1904, the $225,000 scrip certificates 
representing funded coupons was paid off. V. 78, p. 1785. N. Y. ottice, 
192 Broadway.—(V. 78, p. 1785.) 

Manufacturers’ Light & Heat Company, Pittsburgh.— 

ORGANIZATION, -Incorporated in Penn. on Nov. 28, 1899. Owns 
448,976 acres of gas lands, of which 338 000 not yet drawn upon in 
Jan., 1904. In Dec., 1903, new trunk pipe line extension into West 
Virginia was completed. V.76, p. 1252; V. 78, p. 9386. 

Stock. Stock authorized $25,000,000, as increased June, 1903; out- 
standing, $21,000,000; par of shares, $50. 

Dividends, 14s p.c., quarterly, paid 1903 .o Jan., 1905, both incl. 

Bonbs. Date, Interest. Outstand’g. Maturity. 
Ft. Pitt Gas istM,) 

g, due $100,00011900 6¢ J30&D $700,000 ToJune30,’ 11 

Ly f ($1,000 ea) f Int. at T. Mellon & Sons’ Bank, Pittsburgh. 

i ee ake 
M. L. & H. lstM,¢ due ) 1900 6 - . 
. : ( 6g. J3&I_ $500,000 To Jan.,1915 
yy — oo § Int. at Union Trust Co., Pittsburgh, Pa. 

y * 2.5 
WeO O00. oe dts B35o., (1903 6 e.-F&A $1,657,000 To Feb.,1916 

0005 early ($1,100 ea’h) 5 Int. at Colonial Tr. Co., Pittsburgh., Pa. 
New wortgage, $6,500,-2 1903 5 g.-M&N $6,468,000 To May,1918 

000,¢ V 76 1252 : Int. at Union Trust C., Pittsburgh. 
Wheeling coll. bds. (several series) are subject to cali from :02 to 105. 

Report - Report for calendar year 1903 in V.78, p 986. showed 
gross earnings, $4,500,000; vet, $2,676,087: surplus over 6 per cent 
on stuck, bond interest and retirement of $202,000 bonds, $1 011,741. 

OFFICERS —President, H B. Beatty; Secretary and Asst. Treas., 
H. E. Seibert; Treasurer, E. H. Myers. Ottice, Farmers’ Bank Bldg. 
Fifth Ave. and Wood st., Pittsburgh, Pa.--(V. 78, p 986) 

Marsden Company.—Incorporated in February, 1897, to manu- 
facture products from cornstalks—see V. 65, p. 235, for uses of product. 
Common stock authorized, *35.000,000: outstanding, +33,9¢62,200 
Report 1903 in V. 78, p. 767. In Dec., 1903, sold majority interest in 
International Smokeless Powder& Chemical Co., receiving in exchange 
#2,565,000 Dupont International Powder Co. 8 p. c. preferred stock 
(coum. as to 5 p. ©) and 120,000 collateral trust 5 p. © bonds; of the 
preferred stock, #500,000 was sold for +#400,000. Mostof Marsden 
pref. bas been exchanged for Dupont pref. Owns entire stock of Amer- 
ican Milling Co., with plants at Riverdale, Chicago and Peorta. V 74, 
p. 35, 1354; V. 78, p. 767. Pres., E. G. Buckner.—(V. 78, p. 290, 767.) 


Milwaukee Gas Co.,—ORGANIZATION.—Incorporated in 1852. 
Has perpetual franchise, V. 74, p. 1199. On July 1, 1904, the price 
ot gas was reduced. V. 78, p. 2002. The American Light # Traction 
Co owns practically the entire stock. Dividends at 6 p. c. yearly 
(J&J) were paid for many years to Jan., 1905, inclusive. 

SECURITIES— Date Int. Outstand’g. Last div.,etc. 
aus t. 6I3J&J $1,380,150 Jan, 1,’05,3 


50) e 
lst M., $10,000,000, g., 1902 4g M&N 7,000,000 May t, 1927 
red. 110 ($1,000 ea Ce.c* § Int.at J. & W. Seligman « Co., New York. 

Of the #3,000,000 bonds remaining unissued, $100,000 is reserved 
to take up $30,000 Office Co. 5 per cents, subject to call after 1905, 
and the remaining $2,900,000 can only be issued at par tor 80 er 
cent of the actual cost of extensions and improvements. See V. 78, 
p. 481, 1199. V. 79, p. 631. 

Net earnings for calendar year 1904, $752,166; int. charge is now 
$284,000. In 19V3, net, $665,101.—(V. 79, p. 215, 631, 2591.) 

Monongahela River Consolidated -Coal & Coke Co,— 
(* River Coal Consolidation.”)—Incorporated in Penn. in June, 1899, to 
consolidate coal interests along the Monongahela River, and coal traf- 
tic to New Orleans, ete., including 200 steamers and 4,000 coal 
boats and barges, and coal elevators, etc. Owns between 36,- 
000 and 37,000 acres of coal,exclusive of surface. See constituent 
concerns taken over Oct. 2, 1899, V. 69, p. 1065; ree also V. 72, p. 
876, 939; V. 74, p. 99. In May, 1901, purchased eleven-twelfths of 
stock of Corona Coal & Lron Co., owning about 20,000 acres of coal 
lands in Walker Co., Ala. V. 76, p. 264. Corona Coal & Iron guaran- 
teed bonds V.78,p.1278. In July, 1904, acquired the steamboat 
and barge -oal carrying line between Greenville, Miss., and New 
Orleans, including boats, rights of way, ete. V. 7%, p. 216. 

In sept., 1903, the Pittsburgh Coal Co. purchased $15,000,000 of the 
$20,000,000 common and $2,500,000 of the $10,000,0U0 preferred 
stock at $15 and 45 per $50 share, respectively. The two properties 
are operated separately. V.77, p. 630, 774, 1297, 1750. 

Dividends on pref.,7 p. ¢. yearly, July, 1900, to Jan., 1904 (J.-J); 
in July, 1904, the dividend was passed; 1905, Jan., 1°54 p c. (77 cents 
per shar-), payable from earnings of fiscal year 103-4. V. 80, p. 166. 
A sinking fund of 5 cents perton of 149 inch coal mined and shipped 
will retire bonds annually about Dec. 1 if purchasable in the open 
market at a reasonable price; to Nov. 1, 1903, $650,000 were canceled. 

Report for year ending Oct. 31, 1904, with balance sheet, was in 
V. 80, p 160, showing profits over charges and dividends on pref. 
($154,000) of $766; total surplus Oct. 31, 1904, $1,763,609. Presi 
dent, F. L. Robbins; Treas., Geo. I. Whitney, Pittsburg, Pa. Direct- 
ors, 1903, V. 76, p. 269; V. 77, p. 1750.—(V. 80, p. 160, 166.) 

Montreal Light, Heat & Power Co,—ORGANIZATION.—In- 
corporated by special Act of Quebec Legislature Mar. 24,1901. Con- 
tro!s the gas, electric light and power business of Montreal and sub- 

urba; «lsotwo hydraulic stations for generation o’ electricity, in 





operation in the fall of 1903, to have acapacity of 28,000 horse power, 
viz.: one hydiaulic plant, Lachine, Qus., and oue at Chambly, Que. 
coatrols output for island of Montreal of Shawinigan Water Power 
Co. Properties owned, see V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. 
Dividends on stock, 4 p. o. yearly to Nov., 1904, inclusive (paid Q-F). 

SECURITIES— Date. Interest. Outstand’a, Last div., ete. 
Stock, $17,000,000 (par $100) Q-F $17,00 000 Nov.15,'04, 1 
lst & coll. tr. M., $7,500,000, 21902 44 ¢.J&J 4,510,000 Jan. 1, 1932 

x. ($1,000 each Be Subject to call at 105 after Jan. 1, 1912. 
Lachine a. f. M., $4,000,000, 21903 5g.A&O 3,437,000 Apr. 1,1933 

g. ($1,000 each)........-.. o* ; Subject to call at 105 after Apr. 1, 1913. 

Royal Trust Co, of Montreal is trustee of both mortgages, interess 
being payable in Montreal at the Bank of Montreal or iu New York. 

Of the 4s of 1902, $1,050,000 are reserved to retire an equal 
amount of unterlying bonds and $1,940,000 for improvements. The 
unissued Lachine bonas are reserved, viz., to pay for balance of sub- 
company stocks, $7,000, and to retire sub-company bonds, $279,000. 
List of underlying bonds and description of mortgages, V. 74, p. 580; 
V. 75, p. 238; V. 76, p. 923. 

RePoRT.—Report for the year end. Apr. 30, 1904,was in V. 78, p.2597 

Year. Gross. vel, Interest. Dimdends  Bal., sur. 
1903-4... $2,589,447 $1,345,760 $461,746 (4%)$680,000 $204,014 
1902-3... 1,937,560 900,873 182,205  (4%/679,334 39,334 

OFFIcERS.—President, Herbert 8. Holt; First Vice-President, W. Me- 
L. Walbank; Second Vice President, Rudolph Forget; Sec.-Treas., H. H 
Heushaw. Directors, V. 74, p. 580.—(V.78, p. 106, 2597.) 

National Rice Milling.—See full statement V. 55, p. 49; V. 71, 
p. 1123, 1223; V. 72, p. 91, 135, V. 73, p. 1163. 

National Sugar Kefining of New Jersey.——Incorporated in 
New Jersey on June 2, 1900, and took over the New York Sugar Refin 
ing o.’s (Doscher) refinery, Long [sland City, the Mollenhauer refin-- 
ery, Brooklyn, N. Y., and the Nationai retinery, Yonkers, . The 
capacity of the new omens is 10,000 barrels daily. V. 70, p. 1098; 
V. 71, p. 31; V. 77, p. 1877. Stock, $10,000,000 6 p. c. cumulative pre- 
ferred and $10,000 000 common stock; all outstanding; par of shares, 
$100. Div. on pref., 149 p. c. (Q.-J.), paid Oct. 2, 1900, to Jan 3, 1905, 
incl. No bonds. President, James H. Post.—(V. 77, p. 1877.) 

New York Mutual Telegraph.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph, which owns $2,385,700 of the $2,500,000 stock. 

New York & Queens Electric Light & Power Co,—ORGAN- 
IZATION.—A consolidation. Incorp. in July, 19800; supplies entire bor. 
ough “of Queens outside of Rockaway. See V. 72. p 1039. N.Y. & 
Queens Gas Co. is controlled by same interests. V. 79, p. 20&9, 2151. 

STOCK AND Bonps.—Stock, common and pref. 5. c. non-cum., $1,- 
250,000 each, all issued. Par of shares, $100. Bonds, $2,500, 
30-year gold 5s, dated Aug. 1, 1900; int. F&A; Union Trust Co., N. 
Y., trustee. Of the bonds $2,272,000 are outstanding, $7+,000 are re- 
served to retire the $7x,000 N. Y. & Queens Gas & Elec. gold 5s, due 
Jan. 1, 1949, and $150,000 for extensions. 

DIVIDKNDS.—First semi-annual! div. on pref.21ep c., paid Dec, 1, 1904 

EAkKNINGS.—For year ending Aug. 31, 1902, gross, $307,669; net, 
$137,027; interest, $116,775; bal, sur., $20,252 

DikeEcToRS.—Frank Tilford, H. E. Gawtry, Henry R. Wilson, James 
T. Pyle, Julian D. Fairchild, Abram M. Hyatt and L. B. Gawtry, of 
New York, and John Day Jackson, New Haven, Conn. Frank Tilford, 
President; Henry R. Wilson, ist Vice-President; H. L. Snyder, Sec’y 
and Treas. N. Y. ollice, 208 Fifth Ave,—(V. 79, p. 20=9.) 

New York Telephone.—In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele- 
phone business in city of New York and suburbs.—V. 63, p. 229. 
Controls Empire City subway Co. V. 76, p. 50. In 1901 stock was 
increased from $16,000,000 to $30,000,000 (par, $100) of which 
American Telephone & Telegraph Co. owned $19,329,400 and Western 
Union Telegraph Co. on July 1902, $6,164,300; in Dee., 1902, au- 
thorized issue was increased to $50,000,000. V. 71, p. 139, 290. Divi- 
dends paid in 1899 and 1900, 6 p. 6. yearly. V.71, p. 139, 290; V. 76, p. 51. 

New York & Texas Land,.—This company took the lands granted 
to the International and Houston & Great Northern RRs., about 5,000,; 
000 acres. June 30, 1904, had 1,850,212 acres unsold. Stock $1,050,000. 
par $35. Treas., J. 8. Wetmore, 100 Broadway,N. Y.—(V. 78, p. 2445.) 

New York Transportation Co,—ORGANIZATION.—Incorporated 
in New Jersey on Feb. 21, 1899, and operates under license from the 
Electric Vehicle Co. Name changed as above Jan., 1902. Stock au- 
thorized, $5,000,000; par $20, as reduced in Jan., 1902; outstanding, 
$4,700,000. V. 74; p. 99,215. Owns entire capital stocks of Fifth 
Avenue Coach, Metropolitan and Century Express and Park Carriage 
companies. In June, 1901, purchased Newport plant and control of 
the Metropolitan and Century Express companies. V. 72, p. 1139, 
1191; V. 73, p. 35. V. 70, p 844; V.71, p. 290; V. 73, p. 35. Official 
statement, Dec., 1904, V. 79, p. 2591. Statement for year 1899, with 
balance sheet, was in V. 70, p. 840. President, Richard W. Meade; 
Asst. Sec. and A-st. Treas., Wm. H. Palmer Jr. Office, 8th Ave. and 
49th St., N. Y.—(V. 74, p. 482; V. 79, p. 2591.) 

Northwestern Gas Light & Coke Co,— ORGANIZATION. -Acon- 
solidation in Sept., 1902. V. 75, p. 397, 665. Controlled by interests 
friendly to the People’s Gas Light & Coke Co. of Chicago. 

Dividends Apr., 1963, to July, 1904, 1 p. oc. quarterly. 

Nelson A. McCleary, Presid’t; [. M. Jackson, Treas. (V. 75,p. 669.) 

Ogden Gas (Chicago),—Supp. of Jan.,1898.—V. 78, p. 1785. 

Ohio & Indiana Cons«lidated Natural & Illuminating 
Gas.—An amalgamation incorporated in N. J. on Dec. 29, 1899, per 
plan V. 69, p.1251. Stock $10,000,000, of which $1,000,000 to ac- 

uire new gas tields, See statement to N. Y. Stock Exchange, V. 70, p. 

94. Dividends Mar., 1900, to June, 1902, 1 p. c. quarterly: none since. 

Underlying bonds, $820,000 Ind. Nat. & Iil Gas Gs (int. M-N), due 
1908; $1,690,000 Logansport & Wabash 6s, J-D, due 1925; $1,940,000 
Fort Wayne, 68,J J, due 1925; $960,000 Lafayeite Gs, M-N, due 1924; 
$1,940,000 Ohio & Ind. 68 (J-D), due 1926. Holders of bonds (except 
Ft. Wayne Gas 68) were asked to fund three years’ coupons, beginning 
with those of Nov. and Dec., 1904, into an equal amount of 4 p. o. 
3-year debenture certificates, secured by deposit of the six coup: ns, to 
provide for improvements, See V.79, p. 2&9. Report for calendar year 
1903 in V. 78, p. 227, showed net deficit after interest on bonds and 
construction (44,002) of $7,654. Prest.,Chas F. Dieterich; Treas., A. 
B. Proal, 45 B’way, N. Y.—(V. 78, p. 227; V.79, p. 2089.) 

Omaha Water Co,—ORGANIZATION.—Successor in 1896 of Amer- 
ican Water-Works Co. of Ilinois, per plan in V. 62, p. 1085. In 1903 
the city of Omaha proposed to purchase property. V.76, p. 1411. 

Stock, common, $2,500,000. not issued; outstanding, 1st pref., 5 p. o. 
non-cum., $750,000; second pref., 5 p.¢. non-cum., $1,000,000. Par 
of shares, $50. Preferred stocks are subject to call at par, dividends 
being paid at Farmers’ Loan & Trust Co., New York. Decision, see 
V. 71, p. 915; V.75,p.1211. Divid’ds paid on 1st pref.,5 p. c. y’rly to 
Feh., 190%, inclusive. On 2d pref. 1p. 6. 1899; 1900, 2 p. ¢.; 1901, 
2 p. &.; 1902, 2 p. c.; 1903, 2 p. c. 


Securities. Par. Interest. Outstand’g. Last div., ete. 
Common stock..... sense Oe oasgue N° >. padgindtves canal 
1st pref,, 5p. 6..... ~ 50 F&A $606,100 Feb 10,’05, 21g 
2d pref., 5 p. ©....... 50 F&A 867,045 Aug. 10,’03,1 
Prior lien gold 58,21,000 5J&J 1,093,000 July 1, 1916 
$1, ee Subject to call at 105 p. c, 
Consolid 5J&f 3,543,000 1946 


ed antes sane ’ A 
Sar kers Subject to call at 105 p. «. 


at 
F6.000,000. . 








va ene 
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President, Theodore C. Woodbury, New York; Sec., Even Stevens, [ 


New York; Treas., Stockton Heth, Omaha, Neb. —(V. 76, p. 1411.) 

Pacific Packing & Navigation Co.— ORGANIZATION.— The 
Pacifio American Fisheries Co.was sold on Nov. 10, 1504, for $310,000 
to W. A. Peters of Seattle. The sale of the Pac. Packing & Nav. Co 
waa adjourned to Jan. 25,1905. Proposed planof reorganization was 
in V. #0, p. 226.—(V. 80, p. 228.) 

Pennsylvania Coal & Coke Co,—ORGANIZATION.—Incorpo 
rated in Penneylvania in 1902. Controls about 117,000 acres of coal 
lands and surface, chiefly in Blair, Cambria, Clearfi-li and Indiana 
counties, Pa., estimated to conta over 1,000,090,000 tons of coal, col- 
lieries, railroad electric light companies, ete. Properties include 
entire atocks of Webster Coal & Coke Co ’. 72, p. 884; V. 77. vp. 513). 
Beech Creek Coal & Coke Co, (V. 72. p! 1910; V. 79, p, 











1706), ete. See also V. 77, p. 2102; V. 79, i 
Becurities Date, Interest Outstunding. Last div., ele 

Common stock (par, #100) eT ae #7,000,000 aseesans 

Pret. Ce re en aor er 5,000,000 _—_... canes 
(par, $100) § 

Webst ©. & C. 1st con. ) | 
M,, #3,00',000 vid,> 1902 5g. M-3 3,000,000 Mar., 1942 
(21,000 each) ) 

Pa.C. & C lst M., Ser. A,?71902 5g. J-J 1,200,000 July 1, 1932 
g red, 105,58. f .) Int. at Commercial tr. Co., Phila., trust’e 

Mine ch. mon. mtwes 190,000 —_ 

Con-o t& collat tr. M.,)1903 5g. M-S 2,590,000 Sept. 1, 1953 
#12 00 (#590 and Title Guarantee & Trust Co., Scranton, 
*1,¢00 each) a. f. 0c") Pa.,t ‘ 

Car trusta . 0. er 

Ches eek Land & Imp .1808 4 A-O 252,004 Oct. 1, 1924 

ae ay hye 1904 5g. J-J 2,748,000 June 1, 1944 
7, oad. ot Set y eat gs : ; Knickerbocker Trust Co., New 
($1,000 each) , a 
Bonps.—Of the consol. 5s of 1903, #4,200,( 100° Lg reserved to retire 

the Webster Coal & Coke bonds and Penn, | st (V. 76, p. 51), 8909,- 


000 ‘or purchase money mortgages and car traste and *4,391,000 
for improve ments and future oo poses. V.77,p.2102. Beech Creek 
guar. 5s, see V. 78, p 1910; V. 79, p. 1706 

EARNINGS, —Net earnings for cal. year 1903 applicable to interest 
were «bout $700,000 

President, W. A. Lathrop; Vice-President, T. H. Watkins; Sec., A G. 
Edwards Office, Land Title Blig., Philadelphia, Pa —(V. 73, p. 1910; 
V. 79, p. 1706.) 

Philadelphia E uO tric Co,—ORGANIZATION.—Incorporated in 
New Jersey on Oct 899, Controls nearly all of the electric-light. 
properties of the city; Do >0 in West Philadelphia and Chester. V. 73, p. 
496, 680; V. 74, p. 1249. 

STrock.—Authorized, $25,000,000, of which $12,250in treasury; 49 
per cent paid in; 10 per cent was in Apr., 1904, called for payment, 
half June 1, baiance Dec. 1, 1904. V. 74, p. 156, and cirenu- 
lar, p. 215; V. 78, p. 1449. Dividends: 15 cents paid June, 1902, 18% 
cents Dec., 1902, June and Dee., 1903, and June, 1904, and 217, cents 
Dee , 1904, being 5 p.c. yearly on amounts paid in 

Bonps.—Collateral trust 4 per cent gold fifty-year certificates, dated 
Oct. 16, 1899, amounting to $17,500,000 have been authorized, of 
h $14,982,200 were used to purchase $14,994,100 of the $3 5,000,000 






whic 

Penn. M’fe. L. & P. stock (#1,500,000 paid in) and all the $17 
500,000 Nat. Elec. stock (%4,375,.000 paid in), the balance to be 
retained to acquire other electric "propertic “8 in Philadelphia and ad 
jfacent counties. See V. 69, p. 797, and ofticial circular, p. 853; 





¥. Under agreement of Oct. 12, 






official atatement, V. 74, 






$2,000,000 old Phi 1. Electric certificates were purchased, reducing 
the amount outstanding to $11,268,060. V.70,p. 331. In Aug., 1900 
purchased $2,000,000 fours, most in the open market, the same 

éled and held available as collat 


wing placed in the treasury unca 


y rending Dec. 31, 1°03, with balance sheet, was in V. 78 








Pp. 2332 rotal groas income, %3,665,045; expenses, taxes, ete., 
#1,780 : jnterest, $1,263,683; div., $375,035; bal., sur., $236,567 
Presiile a, Joseph B. MeCall; Vice Pres., William F Harrity; seec’y, 


A. V. R. Coe; Treas., Wm. P. G onover, Jr. Office, N. E. cor. 10th and 
Sansom Sts., Phila., Pa.—(V. 78, p. 2332, 2416; V.79, P 1706, 2591.) 
Rail Coal Consolidation.” )— ORGANIZA 
TION Ii orporated in N.J.in Sept., 1899, and in Oct., 1899, acquired 
yractically all the large coal mines tributary to railr yads in the Pitta 
- rg district, together with coal and ore docks, loading and unloading 
slants at Duluth, Chicago, Milwaukee, Cleveland, Ashtabula and other 
ae oe ports. Owns about 150 coal mines, with equipment, and about 
160,000 acres of coal landsin, or within a radius of 40 miles of Pitts 
burg, together with some 5,000 coal cars operating over railroads radi 
ating from Pittsburg. Late in 1901 leased Shaw Coal Co. properties 
(about 4,200 acres), 15 miles west of Pittsburg for 40 years. V. 74, p. 
376. See V 78 p. 765, 1449. In Nov.,1904 the coal pro; erties of the 
Pittaburg RR. Terminal & Coal Co., having & monthly output of 
about 250,000 ‘ous, were leased for 10 years. V. 79. p. 2090. In Dece., 
1904, two mines were purchased from the P ittaburg Buffalo Co. V. 
79, p. 2699. 

- 1903 were purchased $15,000,000 of the $20,000,000 common 
and $2,500,000 of the $10,000,000 preferred stock of the Monongahela 
River Consolidated Coal & Coke Co. at $15 and $45 per $50 share, 
respectively. Payment was made for the common in non-interest. bear- 
ing notes due one-third Nov. 3 yearly for three years, and for the pre 
ferred in seml-annual instalments, beginning Jan. 20, 1994, ounal to 
6 cents per ton of coal mined from the Monongahela properties. 

Bonps.—The $25,000,000 fist and collat. 5s of 1904 issued by the 
Pittsburg Coal Co. of Peun. are guaranteed, principal and interest, 
by the Pittsburg Coal Co. They are a first lien on 160,000 
acres of coal! lands and 13,000 acres of surface, and by collateral trust 
on 7,000 acres of Hocking Valley coal and 8,40u acres of Pittsburgh 
coal held under leases and deposit of all securities owned. The proceeds 
will be use.t to fund the floating debt and for working capital and re- 
tirement of $5,400,000 bonds due in 1904-08 The Issue is subject to 
call at 110, in whole or part on any interest day, and has a sinking 
fundof 5 centsaton on run-of-mine coal, with a yearly minimum of 
$600,000. Coupon bonds or registered bond issued in exchange for 
coupon bonds are to be called first, in_ aumnertens order, beginning with 
the lowest number. See V.78, p. 196 

In 1902 issued $6,000,000 5 per  eent gold bonds, secured by 
pledge of the stocks of some of the subsidiary corporations. See 
table on a preceding page and V. 74, p. 833. Bonds of supsidiary 
companies Dec, 31, 1903, $2,003,133; mortgages, $2,434,448; car 
trust notes, #154.141. 


Pittsburg Coal Co, —(* 





Bonded debt, additional to that shown in table on a preceding page, | 











including subsidiary companies: 

Bonds Intere st. Outstanding. Maturity. 
Northwestern Coa! Ry. Ist M. M&N $794,000 Miy 1, 1923 
Pitts & Caatie Shannon Ry 6 Fs A 141,800 Aug., 1908 
Pitts. & Chicago Gas Coal Co.. auunteie 5 95,000 Jan., 1005 14 
Imperial Coai Co occussoesscese 6 126,0 0 May, 1905-10 
Mansfield Coal & “oke Ist M., guar.) 8A 840,000 Oct., 1905-13 

p. & b., due $40,000 yearly...........00. (Int. i Colonial te. Co., Pittsburgh, Pa 

ae 5 000 June, b 04-06 
Milwaukee Western Fuel. .... --... ++ Due part year to June, 1908. 
Ohio Coal CO.......0.0sc-ccccccccese-covcces 5 7.333 Feb., 1#22 
Pittsburgh & Moon Ran............ ee 6 10" 000 Jan., 1022 


Various purchase money mortgage ne 2, “r ue. 148 Var. to 1906 
Car trust motes, .....-seceeerereeceees 4,140 to 1900 

EARNINGS.—For 11 months ending Nov., net, 96,507, 645 in 1903, | 
against $4,124,070 in 1902. 
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DIVIDENDS -On seed, 1900, to Oct., 1903, 7 p. c. yearly in cash; on 
Jan. 25, 1904, 1% p.c. in 6 p c. interest-bearing scrip (paid off Nov 25, 
1904, Apr. 04, 1% p.c.; July, 1% p.c.; Oct., 1%; 1905, Jan., 1% p.c. 

REporT.—Report for year ending Dec. 31, 1903, in V. 78. p. 765, 
showed net protits after deducting expenses and all lossee, $7,787,094; 
royalty and depreciation, $1,036,0 0; interest on boads, $2727 500; 
dividend (7 p. c ) on pref "82,167,587: undivided profits, appropriated 
for preferred stock dividends and working capital. $1,3 0,936. 

OFFICERS.—Francis L. Robbins, Chairman of the Board and Pres’t; 
Treas’r, F. M. Wallace; Secretary, F. J Le Moyne, 232 5th Ave., Pitts- 
burg. Directors, Feb., 1904, V.78, p 824.~(V.79, p. 2: 99; V.£0, p. 169.) 

Rhode Island-Perkins Horse Shoe Company.—ORGANIZa- 
TION.—Manufactures horse shoes and toe calks at Valley Falls, R. L., 
miles from Providence. V. 61, p. 1014. Stock—Common (or general) 
stock, $1,000,000; pref., 7 per cent cum., Q J, $1,750,000; par, $100 

DIvs.— ) 1892. ’93-’95. ’96. '97. "98. 1899 to 1901. Since toJa.’05 
Com. p.c. > 1248 10 yrly. 4% +. - 
Pref. B. c. — p. 6. yrly.— 5 yriy.(Q J) 
—(V. 75, p. 1403.) 

St. Leute Terminal Cupples Station & Property.—Incor- 
porated in Missouri in March, 1897, and owns several blocks of modern 
slow combustion buildings, adjoining the Terminal Railroad Associa- 
tion’s tunnelin St. Louis. The buildings contain a union freight sta- 
tion connected with the Terminal RR., and enable the twenty large 
wholesale houses which use them under lease to avoid the delay and 
expense incident to the usual system of carting to and from depots. See 
full statement in CHRONICLE, Oct. 16,1897, p 730. The property was 
in 1900 conveyed in fee to the Washington University of St. Louis, 
which recives the entire income above expenses and fixed charges. 

STOCK AND Bonpbs.—-Common, $2,000,000; preferred 5 p. c. cumula- 
tive, $1,000,000. Entire stock now owved by Washington University, 
St. Louis, Mo.—V. 70, p. ‘151, The bonds are now redeemable at 102. 

REPORT.—Report for 14 mos. ending June 30, 1904, in V. 79, p. 628, 
showeé: gross, $347,'!28; net earnings, = ,696; interest on bonds, 
$135,000; bal., sur., $133,696.—V. 79. p. 62! 

San Francisco Gas & Hiectrice a ATION. Incorpor 
ated on Dec. 11,1896 On October 14, 1903, the Pacific ‘ias Lmprove- 
ment Co. was abso bed; on Nov 1, 1903, the Equitable Gas Co. and on 
Nov. 17, 1903, the Independent Gas & Power and [ndependent Elec. Lt. 
& Power cos. V. 77, p. 93. 453, 1536, 2287; V. 73, p. 12-7, 1196. 

DIVIDENDS. - Dividends, previously paid irregularly, were resumed 
in Dec., 1903, when 2's p.c. was paid; 1904, 5 p oc. (144 p. ec. Q.-M.) 

Securities Date Interest. Outslandg ast div. ete, 
Stock, $16,000,000 (par $100) .. Q-M $15,844,433 Dec 3u 04, 1% 
Ea. Elect. L & P.1stM.,g.2 1891 62.QF 623,000 Nov. 3, 1921 

($1, 000 each)... . 5 Int. at office, San Francisco. 

Pac. Gas Impt. M fg. p.f.2 1900 4 g. Q-M 1,169,000 Sept 1, 1920 
yx -w4 each). § Int. at Union Trust Co., San Francisco. 
8. h-G.& El. gen. “1 $10 7 1903 4'eg.M&N 8,000,000 _ Nov. 1, 1933 
000, 000 4 ($1,000 ea ae sm Int. at Union Tr. Co., San Fran., trustee. 
Bonps.—Of the gen. 4% of 1903 ($10,000,000 authorized issue) 
$8,000,000 is outstanding, $1,792,000 ia reserved to retire the under- 
lying bonda and the remaining $187,000 is issuable for general pur. 
poses and improvements. Bonds Nos, | to 4,000, inclusive, are subject 
to call, 4t*: yearly Nov. 1, at 105, by lot, beginning Noy. 1, 1906. 

V. 77, p. 93, 1877; V. 78, p. 233, 1496. 

Report —Report fur year ending Dec. 31, 1903, was in V. 78, p 
1496, showing total income, $2,504,771; net profit, $969,957 ; depre 
elation funds $395,005; div. (2% p. c.), $396,211; bal, sur., $178,746. 

Orricers.—President, W. B. Bourn: See’y and Treas., Charles L. 
Barret Directors, June, 1904. V.79, p. 156. Otlice, 415 Post St., 
San Francisco, Cal. -(V. 79, p. 156.) 

South Vuoba Dn ater Co,—( wns 20 storage lakes and reservoirs in 


es 5 4perann. 














P acer and Nevada counties lifornia, 12 distributing reservoirs and 
500 miles of canal and pipe ‘line s. Ineorporated in California in 1854 
and in New York in 1880. Supplies water for houschuld and municipal 





purposes, power and irrigation, electric power and light Area 
supplied about 2,000 square miles. Controls Central California Eleo. 
Co., with $100,000 stock, whose bonds are guaranteed See V.77, p 
1307, 2099. In Jan, 1905, subst sntially the entire capital stock was 
sold to the California Gas & El «© Corporation (see STREET RalLway 
Section), which it is underst aed pays par in cash and secured notes 














for the $2,000,000 «tock and covenants to pay the interest on th» out- 
standing bonds. 
Securittes. Par. Interes Outstand’g. Yaturity, ete, 
Stock, $2,000,000 ?. $50 ote $2,000,000 
lst mortgage ..... 1000 6 A.&O. 436,000 Apr. 8 1910 
inte -— at an Van Norden Trust Co., N. Y. 
Consol. mtge., gold, 2 1,000 g.-J.&J. 864,0°0 Jul ly 1,1923 


$1,500,000 = ..$ Intere a at Farmers’ Loan & Trust Co. gate Be 
Central Cal. Elec.) 900 54.-M&N. 773,000 May 1,1933 


95,0005 00, g.,gu r? Caio We ’ . 16, 
oe i10. 5 Van Norden T: ust Co., trustee. 


Application for listing consols of 1893 in V. 59, DP. 700. For 
year 2 gross, $220,042; net, $118,082; int. on bons, $40,000; bal., 
aur. 





3,082. In 1901, gross, $203, 968; net, $120,12 
Ovricens.~ President, Warner Van Norden; rece Warner M. 
| Van Norden. Offices, 751 Fifth Ave., N. m . Nevada City, Cal., and 
Aubarn, Cal.—(V. 59, p. 657, 697, 700; V. 77, p. 1307.) 
Spring Valley Water Co,, San Francisco,—ORGANIZATION. — 
| Successor Sept. 7s —) a plan V. 76, p. 216,977, to Spring Valley 
Water-Works. V.78, p. 8 











SECURITIES - Date, Interest. Outstand’g Last div., ete, 
Stock (par of shares, $100). .... Q-J $28,000,000 Jan.,’05, 636, 
Spr. Val Wat. Works lst M. .... 6M&S 4,975.000 Sept. 1, 1906 

, ° : oe 4QF 4,991,000 May 1, 1917 
do do 2nd M. (Subject to call sept., 1906.) 
do do 3rd M -- 4Q-M 3,650,000 Sept. 1, 1906 


3pr. Val. Wat. Co., ref. M.2 1903 4 «. J-D 3,000,000 Dec. 1 1923 
gold ($1,000 eac ec § Int. at N.Y., 8. Fran. and Frankf.-on Main. 
Of the general gold 4s of 1903 ($28 009,00 ) authorized issue; Union 

Trust Co. of Saa Francisco trustee), #1, 000,000 have been issued for 

improvements, $359,000 to take up old water-works bonds, and the 

remaining bonds are reserved for construction and ac quist tio sand 
| the retirement of the old bonds at or before maturity. V. 73, p. 992. 

DIVIDENDS —On stock of reorganized company paid 21 cents 

per share Oct., 1903; Jan., Apr., July, 1904, and Jan.,’05, €3 cts. each, 

REPORT.—Report for year ending Dec. 31, 1 03, was in V. 78, p. 

987. In 1904 total income, $2,212,304: net. $1, 291, 945; interest, 
$730,119; dividends, $521,890; bal. , 8ur., $39,936. 

OFFICERS. Pres., Chas. W. Howard: Sec , Pelham W. Ames; Treas., 

| Bank of Cal. Otlice, 126 Stockton St., San Fran, Cal.—(V. 78, p. 2446.) 
Standard Milling Co,—ORGANIZATION. —Incorporated in New 

Jersey on Oct. 31, 1900, as successor of the U nited States Flour pa 

ling Co., per plan in V. 70, p. 284, V.71, p. 185, and owns directl 

through subsidiary companies mills in Minneapolis, Duluth, m 

Superior, Milwaukee, Buffalo, Syracuse and New York; total dat! 

| capacity 47 ,000 barrels of flour. Bee V. 75, p. 1252; V. 68, p. 873, 929, 
| V. 69, p. 29, 1010; V.71, p. 817. Properties taken over May Ai, 1902. 
STOCK AND Bonps.—Stock, all outstanding, common, $4,600,000; 
| Bre 3 5 per cent non-cumulative, $6,900,000. Of the new lst 5s, $2,- 
000 is reserved to retire at par the $1,448,000 Hecker-Jones- 
Jewell 1st 6sand $765,000 Northwestern Consolidated Milling lst o 
' (see V. 70, p. 283). The plan ‘mits the new mortgage to $5,750,000 








ian cen 


it a i teal Ate 0 








on 
25, 
65> 
94; 
00; 
ited 
8’t; 
ts- 
59.) 
ZA- 
‘Al) 
'05 
J) 


or- 


UMI 





a at 





JAN., 1905. | 


but permits increase of this by $500,000 for working capital, the bonds 
to be sold at not less than 95. 

DIVIDENDS.— Div. on pref., 1%, Apr., 1903; 1904, 2% (A. & O.) 

REPORT.—Report for inet ending Sept. 30, 1904, with balance 
sheet, in V. 79, P. 1720, 1954, showed: Income for year, $1,084,213; 
int. on bonds, $169,839; div. on pref. stock (1 p.c.), $68,867; insurance 
fund, #25,000; bal., sur., for year, $820,507; total surplus Sept. 30, 
1904, $1,317,181. 

OFFICERS.—Pres., Brayton Ives; Ist Vice-Pres., Wm. L. Bull; 2d 
Vice-Pres., J. C. Klinck; Sev. and Treas., J. A. Knox. Office, 49 Wall 
St., N. Y.—(V. 78, p. 107, 1114, 1501, 2010; V. 79, p. 1720, 1954.) 

Standard Rope & Twine Co,.—Incorporated Nov. 8, 1896, under- 
laws of New Jersey. Successor after forecisosure of the United States 
Cordage Co., reorganized, V. 60, p. 1012; V. 63, B 1064. Union Selling 
Co. acts as selling agent. V. 75, ». 397,613; V. 78, p. 992. 

Owns 3 mills in operation, viz., Sewall & Day mill at Boston (Alston), 
Mass., and the Waterbury and Morgan Ave. mills at Brooklyn, N. Y, 
besides two idle and partly dismantled; also entire stock of Can- 
nabis Mfg. Co., owning 3 mills—the Chelsea and Boston mills in Bos- 
ton, Wm. Wall & Sons of Brooklyn; see V. 73, P: 614. Reports of com- 
mittees in V.72, p. 987. 1140. As to com ition in June, 1902, see 
V. 74, p. 1255. A committee consisting of W. A. Nash, Dumont Clarke. 
Charles E. Orvis, G. W. Montgomery and Geo. W. Young will prepare a 
planto finance the company’s requirements for additional working 
capital. V. 78, »p. 1227. 992, 774; V. 79, p. 1265. 

STOCK AND Bonpbs.—Capital stock is $12,000,000 ou $100); out- 
standing, $11,960,860, The tirst mortgage is for $3, ,000, yearly 
sinking fund 1 per cent of bonds one esi tirste B ge for 
sinking fund and canceled to July 31, 1904, $260,000. The consols are 
non-cumulative incomes and entitled to one vote for each $100. 

REPORT.—Year ends July 31. Report for 1903-04, in V.79, p. 1265, 
showed: Loss on the year’s operations after paying interest on bonds 
and borrowed money, $9,166; debit bal. Aug. 1, 1903, $737,418; 
balance, deticit to profit and loss Aug. 1, 1904, $746,584. Gross sales in 
1899-00, $4,255,342; in 1898-99, *4,999,275. 

President, Thomas Russell; Vice Prest.,George W. Montgomery; 
Treas. and Sec., Joseph G. Taylor, 14-20 State st., N. Y. Directors: 
Thomas Rvgsell, James B. Clews, G. W. Moutgomery, Milo M, Beld- 
ing Jr., Joseph G. Taylor, Jos. ©. Reiff, E. Le B. Gardiner, D. 8, Ram- 
say. Office, 17 State st., N. Y.—(V. 78, p. 992, 1227; V. 79, p. 504, 1265.) 

Texas & Pacific Coal.—Owns 54,000 acres of coal lands in 
Texas. Business consists of mining coal and manufacturing coke, 
brick, ete. stock $2,500,000; ae $2,250,000. Dividends: 
1896, 4 p. c.; 1897, 4 p. 6.5 1898, 449 p.c.; 1899, 6 p.6.; 1899 to Oct., 
1904, 6 p. c. yearly (Q.—J.) Mort. is for $500,000 of 6 p. c. bonds, 
due 1908; bonds for $305,000 in sinking fund (in Apr., 1904), leav- 
ing $195,000 outstanding; interest A. & O. at Central Trust Co., N. 
Y., trustee. Pres., E. L. Marston, 24 Broad St., N. Y.—(V. 71, p. 1175.) 

Union Bag & Paper Co,.—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 27, 1899, as a consolidation of over 90 p. c. of the paper 
bag business of the country. 68, p. 430; V. 69, p. 182. See V. 71, B 
545. Assets and list of properties see prospectus, V. 68, p. 333, 
rights of stock, ete., V. 68, p. 675. Statement for year ending Feb;. 1, 
1904, with balance sheet, was in V. 78, p. 1445, showing net earnings, 
$774,485; dividend on pref. (7 p. c.), $770,000; balance, $4,485. 
Bills payable Jan. 31, 1904, $915,000. Status July, 1903, V. 77, p. 254. 

DIVIDENDS.—On pref., July, 1899, to Jan., 05, 7% per an. (14% quar.) 

OFFICERS —President, L. G. Fisher; 1st V.-P., Edgar G. Barratt; 2d 
V.-P., ‘ohn H. Derby; Treasurer, Geo. R. Sheldon; sec., W. L. Sparks. 
New directors Apr., 1904, V. 78. p.1449. Ottice, 17 Battery Place, 
N. Y.—(V. 77, p. 254; V. 78, p. 1445, 1449.) 

Union Electric Light & Power Co., St, Louis,—ORGANI- 
ZATION.—Incorporated in Missouri in June, 1902, as a consolidation 
of the Imperial Electric Licht, Heat & Power Co. and allied companies 
with the Citizens’ Electric Lighting & Power Co.; 1» Sept., 1903, the 
Missouri Edison Electric Co. was absorbed. V.77, p. 40,774. Does 
practically all of the electric-lighting business of St. Louts, Has a 
ten-year contract with St. Louis Transit Co. to supply about 12,000 
horse-power and contract to supply public — lighting till 
Sept. 11,1910. Controlled by North American Co. 


urilies— Date. Interest. Outstand’g. Last div., etc. 
Common stock (par $100). .... = ........ ig ep eee 
Pref., 5 p. o. aad ee ona ae eee 
Mo. Ed., ist M........ eed ings 6 477,000 1911 


Do Ist cons. M., $4 000,- - 
ne 1k ‘ 1897 52.F.&A. 3,400,000 Feb. 1, 1927 
ne _— int in St. Louis or New York. 

U. E. ’. & P. Ist M..$30,-) 1902 5¢.M &S. 6,123,000 Sept. 1, 1932 
000,000, gold «$1,000 ¢ Int. at Miss. Valley Tr. Co., St. Louis, or 
each)..... North Amer. Co., N. Y. 

Bonps.—Of the 5s of 1902, $3,877,000 is reserved to retire the Mo, 
Edison bonds. See V.76.p. 1360; V.77, p. 40; V.78, p.1396; V.79, p. 2751, 

EARNINGS.—For year ending Aug. 31, 1904, gross earnings, $1,526.- 
308; net over taxes, $619,652; int. on bonds, $379,384; bal., sur., 
$240,268, For year ending Aug. 31, 1905 (estimated), gross, $2,100,- 
000; net, $840,000; int. on underlying bonds, $199,850; int. on Union 
bonds, $293,674; bal., sur., $346,476. 

OFFICERS.—President, Julius 8S. Walsh; Vice-Pres., Charles W. Wet- 
more; Treas., Breckinridge Jones; Sec., Harold P. G. Coates; Gen. 
Mer., Charles H. Ledlie. N.Y. ottice, 30 Broad St.—(V. 79, p. 2751.) 

United Box Board & Paper Co,—ORGANIZATION.—Incorpor 
ated in New Jersey on May 28, 1902, and took over as of Jan. 1, 1902, 
per plan V. 74, p. 375, the leading straw-board and box-board com- 

anies (including Traders’ Paper Co., Lockport, N. Y.,etc., 26 plants); 

n the country, having a theoretical capacity of 1,35 tons daily; 
also acquired $5,788,300 of the $6,000,000 American Strawboard 

Co. stock and entire stock of Knickerbocker — & Paper Co., 

with a daily capacity of 40 tons of pulp. V.74, p. 1041; V. 75. p 1358; 

ias purchased entire 2,000 shares of Uncas Paper Co.. 


V. 80, p. 226. 

Norwich, Conn. 
Stock authorized, $28,967,400, of which $14,018,500 common and 

$14,948,900 seven pc cum. pref; outstanding Dec., 1904, common, 


" $13,896,433; preferred, $14,771,459, but see V. 80. p. 226. The plan 


(see below) of Dec., 1904, in volves issue of $1,450,000 additional pref. 
stock. First dividend on pref., 1% p. c., paid Dec. 15, 1902; none since 
to Jan.,1905. V. 76, p. 658, 1038. Net earnings for 3 mos. ending 
Mar. 31, 1904, were $54.985, against loss in 1903 of $70,410. V. 78, 
p. 1913. Balance sheet Jan. 2, 1904, V. 78, p. 766. Financial state- 
ment March, 1903, V. 76, p. 756. 

PLAN.—As “ the first step in a thorough reorganization,” and to raise 
$1,000,000 cash, stockholders in Jan., 1905, subscribed for the Amer- 
ican Strawboard stock :$5,788,300) owned by the Box Board Co. at 
$17 50 per $100 share, accompanied by a bonus of 25p.c. in Box 
Board pref. stock. Subecriptionsare payable 10 p. c. on application, 
10 p c on Jan. =0, and the remaiuder in 4 equal instalments of 20 
p. 6. each, on April 15, July 15, Oct. 15, 1905, and Jan. 15, 1906. The 
American Strawboard stock thus purchased will be held by a commit- 
tee (E. R. Stettinius of Chicago, Chairman), subject to the right of the 
Box Board Co. to re-purchase same at $18 ashare on or before Jan 
15,1906. The new Box Board stock isto be distributed among the 
subscribers on Jan. 15, 1906, or within 30 days thereafter. See V.79, 
p. 2700, 2751, 2800; V. 80, p. 226. 

Bonpbs.— The 1st 5s of 1903 are due $350,000 yearly from Jan. 1 
1904 to 19v8, both inclusive, $250,000 Jan. 1, 1909 and $1,500, 
Jan. 1,1913. They are subject to call (when drawn by lot) for pay- 
ment at par and interest on any interest day. Of the authorized 


INDUSTRIAL STOCKS AND BONDS. 
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amount of $3,500,000 bonds, $1,500,000 are reserved to retire from time 
to time a like amount of underlying bonds on 14 of the plants (see list 
V. 75, p. 1304), viz.: 

? rCo. N. Y.. 68, $200,000, due by Nov., 1919, Thompson Pulp & 
naan, es et , $200,000, Somerset & Kennebes Co., Me., $338,000; Tytus 
Paper, ete, O., $122,000; Wabash Paper Co.,Indiana, $200,000: Peoria Strawboard 
Co., Ll., 6s, $100,000; Wilson. et alii. Conn. $58,300, etc. 

Amer. Strawboard Co. has outstanding $373,000 lat sink. fund gold 
6s, due Feb. 1, 1911,int. paid F &A_ at Internat. Trust Co., Soston, 
Report of American Strawboard Co. for 1903, V. 78, p. 766. 

Chairman of Board, Jas. A. Roberts'; Pres., O. C, Barber; Vice-Pres., 
W. M, Graves; Sec. and en. Mgr., Stephen B. Fleming; Treas., F. M. 
Peet. Directors, June, 1904, V. 78, p. 2388. Office, 11 B’way, N. ¥.— 
(V. 79, p. 2476, 2647, 2700, 2751, 2800; V. 80, p. 226.) 

United Shoe Machinery Co,.—Incorporated in Feb., 1899, in N. J- 
V. 68, p. 333, 430; V. 74, p.430; V. 75, p. 851; V. 77, p. 255. Stock, 
common, $12,500,000; outstanding, $10,720,350; preferred cumula- 
tive, 6 per cent $12,500,000; par, $25; outstanding, $9,936,500. Bal- 
ance sheet Mar. 1, 1902, V. 74, p. 935. International Goodyear 6s, 
mortgage assumed, $100,000. 

DIvVIDENDS.—First dividend, 4s per cent on preferred and 23 per cent 
on common, paid April 15,1899. V. 68, p. 525. On common, July, 
1899, to Jan., 1905, inclusive, 8 p. 6. yearly (2 Q-J). On preferred, July, 
1899, to Jan., 1905, inclusive, at 6 2; ©. per annum, payable quarterly. 
Annual statement March, 1904, V. 78, p. 2439. 

President, Sidney W. Winslow of Boston: Treas. and Gen. Man., Geo. 
W.Brown; Secretary, Louis H. Baker,of Boston, Albany BI’dg.,Boston, 
Mavs.—(V. 77, p. 255; V. 78, p. 1171, 2439; V. 79, p. 969.) 

United States Coal & O11 Co,—ORGANIZATION.—Name was 
changed from United States Oil Co. on June 2, 1902, and the Island 
Creek Coal Co. of West Va. absorbed, per plan, V. 74, p. 1146. 
Owns in fee 30.000 acres of bituminous coal lands in Logan 
and Mingo counties, West Va., and is building a 10-mile_ rail 
road. In Jan., 1904, oil properties were sold. V. 77, p. 2163; V.78, 


. 346. 

P Stock increased June, 1902, from $2,500,000, to $6,250,000; out- 
standing, $6,000,000; par $25. Dividend of $1 (of which 50 cents 
extra) per share paid April 1, —_ 1 and Oct. 1, 1899; 1900, Jan. 1, 
$1 25 (of which 50c. extra); Apr. 2, 50c.; July 2, 50 cts.; Oct. 1,50 
cts. None since to July, 1904, V.71, p.1273. Report for 1902-03, 
V.77, p. 2158. President, Albert F. Holden, Cleveland, O; See’y 
and Treasurer, F. W. Batchelder, State Mutual Bldg., Boston. New 
directors June 1902, V. 74, p.1200.—(V 78, p. 348.) 

United States Cotton Duck Corporation,—ORGANIZATION, 
-Incorporated in New Jersey on June 4, 1901, per plan in V. 72, p. 
992, 1038, 1241, to control the Mount Vernon-Woodberry Cotton Duck 
Co. (see list 14 mills, V. 69, p. 129), eto. V.72, p. 1140; V. 76, p. 1038. 

S8TocK.—Authorized, $15,000,000 each of common and 6 per cent 
cumulative preferred, as reduced Feb., 1902. V. 74, p. 331. Com- 
mon stock outstanding, $10,000,000. The Jan., 1902, Jan. and July, 
1903,,and Jan., 1904, cumulative tnt. on the Mt. be att ag 
incomes was passed; in Aug. 1902, 24¢ p. c. paid. V. 75, p. 247, 347; 
V. 76, p. 439; V. 77, p. 404; V. 78, p. 828. 

DIVIDENDs-—On pref., 3 p. 6., paid om 15, 1902; on Mar. 25, 1904, 
3 p. c. paid from earnings of 1903. V. 78, p. 828. 

EARNINGS.—Report for the 6 months ending Jane 30, 1904, in V. 79» 

. 791, 906, showed net earnings of U. 8. Cotton Duck Corp.. $152,299; 
fat. and gen. expenses, $69,355; bal., sur., #82,944. Surplus earnings 
of Mt. Vernon Co. over repairs, etc., were $8,584. V. 7%, p. 791. 

REPORT.—Report for calendar year 1903, V. 78, p. 817, showed 
net earnings of U. 8. Cotton Duck Corp., $285,449; int. and 
xen, expenses, $101,736; bal., sur., $183,713. Surplus earnings of Mt, 
Vernon Company over interest were $103,538 (but see V. 77, p. 1750.) 

Chairman of Board, 8. Davies Wartield; Pres’t. Chas. K. Otiver; 
Continental Trust Building, Baltimore, Md. Directors and officers, 
V. 74, p. 331; V. 76, p. 216; V. 78, p. 828.—(V. 79, p. 906, 1026.) 

United States Envelope.—Incorporated in 1898 under the laws 
of Maine. Absorbed ten companies named in VY. 66, p. 1003 

roducing over 90 per cent of the commercial envelopes in the United 
Rtates. utput 17,000,000 daily; capacity over 20,000,000 —_ 
Stock, $1,000,000 com., issued #750,000; par, O20, peat. ey 7 
par, £100. Mortgage bonds, $2,000,000. See V. 66, p. 1003; V. 67, 
» 179. Debentures, $200,000, due $25,000 yearly. V. 74, p. 385. 

ec., 1898, paid 2 p. c. on pref.; June, 1899, to Sept., 1901, incl., 7 p. o. 
per ann. (Q-M); 1902 to 1904, irclasive, 5 p. c. yearly (“I & 8). 

Report for year ending June 30, 1904, with balance sheet, in V. 79, 
p. 785, showed: Net profit, $572,091; int. on bonds, $130,729; pref. div. 
(5 p.c.), $187,500; sink.fund, deprec, etc., $180,401; bal., sur. 873,460, 

OFFICERS.—President, ©. H. Hutchins; Treas., Wm, O. Day, Spring. 
field, Mass.; Sec., W. M. Wharfleld, Springfield, Mass. Directors Sept. 
1903, V. 77, p. 774.—(V. 77, p. 774; V. 78, p. 1227; V. 79, p. 785.) 

United States Mortgage & Trust Co.—Chartered in 1871, 
Formerly U. 8. Mortgage Co.; present name assumed Feb. 23, 1895. 

StocK.—Capital stock is $2,000,000 ; p oni $100. Surplus, $3,000,000; 
undivided profits July 1, 1904, $508,099. DiIvipENDs.—In 1894, 6 
p.c.: 95, 6; '96, 6; '97, 6; 98, 742.; ’99, 10; 1900, 10; 1901, 12; 1902, 15; 
1903, 16; 1904, June, 8 p. c.; Dec., 12 p. o, 

Bonps.—The series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improved city 
real estate “in amounts at least eaual to the bonds outstanding.” 
See application to list $5,000,000 bonds in V. 67, p. 487. 

OFFICERS.—President, George W. Young; Vice-Presidents, George M. 
Cumming and Clark Williame; Treas., Carl G. Rasmus; Sec., Calvert 
Brewer.—(V. 75, p. 81, 347.) 

United States Reduction & Refining Co,—Incorporated in 
New Jersey on May 31,1901. Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col. Official 
statement showing properties owned, ete., V. 74, p. #82. 

STOCK authorized, common, $6,000,000: pref. (also as to assets) 6 p.o. 
non-cum., $4,000,000; par of shares, $100; outstanding. common, 
$5,918,800; preferred. $3,945,800. Bonds (all outstanding), 83,000,006 
first 30-year gold 6s, due July 1, 1931, int. J. & J., subject to call at 
110 as a whole or for a sinking fund of $50,000 annually; Continental 
Trust Co., N.Y., trustee; int. paid at Kessler & Co., 54 Wall St., N. Y. 

DIVIDENDS on pref., 1149 p. ¢., paid Dec, 20, 1901, Apr. 1 to Oct. 1, 1903» 
both inclusive, 1s p. o. quarterly; none since to Apr., 1904; V. 77, p- 
2396; V.78,p 1279. On common, Apr. 1 to July 1, 1903. both tn- 
clusive, 1 p. c. quarterly; none since to Apr., 1904, Checks are mailed. 

REpoRT for year ending Aug. 1, 1904, uiven in V.79, p. 2453» 
showing net earnings (over improvements, ete.) $399,337; int. on 
bonds, $180,000; pref. div. (JJo p. ¢.), $59,187; bal, sur., $160,150. 

President, Chas. L. Tutt; Vice-Pres. and Mgr., Chas. M. Mac. Neill; 
Sec, and Treas., Spencer Penrose. Transfer office, 54 Wall St., N. Y. 
-—V. 75, p. 687, 790, 802 (V. 78, p. 1279; V. 7%, p. 1283. 2453.) 

Virginia Iron Coal & Coke Co,—ORGANIZATION.—Owns fur 
naces at Roanoke. Pulaski, Buena Vista, Radford, Graham, Max 
Meadows and Reed Island, Va.; Cristol and Johnson City, Tenn., and 
Middlesborough, Ky.; Radford Pipe Works, Radford. Va.; Crescent 
Horseshoe Works, Max Meadows, Va.; steel works at Middiesborough, 
Ky., and certain foundry and machine works. Also owns about 132,- 
900 acres of coal lands, and owns and controls about 209,000 acres 
iron ore and timber lands, together with half of the $2,000,000 capital 
stock of the Virginia & Southwestern Ry., Inman, Va., coal mines to 
Mountain City, Tenn., etc., 134 miles. V. 68, p. 675; V. 69, p. 388; V. 





79, p. 1703. Proposed extension to tidewater i! Virg. & Southeast- 
ern Ry., V. 80, p. 226. See application to list, V. 76, p. 272. 
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Stock authorized, $1U,VVUU,009N, ali common ; VUls anding, $5,641,C0U; 
par $100. Readjusted per plan, V. 75, p. 348, 348, 736. The scrip re- 
ceived for Sept., 1903, coupons was paid on May 1,1903. Of the Ist 
58, $2,737.000 have been canceled, the $829,000 unissued being held to 
retire prior lien bonds, viz.: $557,000 Carter Coal & [ron sinking fund 
gold 5a, due Oct. 1, 1938, subject to call at 105+ Contin. Trust Co., N. Y., 
trustee. Report for year ending June 30, 1904, was in V. 79, p. 1703, 
showing def. after interest charges, #30,000. President, Henry K. 
McHarg, N. Y. Office, Bristol, Tenn. (V. 79,p 1703; V. 80, p. 226.) 

Weils Fargo & Co, (Express),—Incorporated under the laws 
of Colorado Pobreary 5, 1866. On Julyy 1, 1904, operated on 
41,640 miles of railroad, 1,451 miles of stage and 5,348 miles of 
steamer routes; total, 48,439 miles. Dividends of 8 per cent yearly 
were paid for many years, but the semi-annual dividend paid in July, 
1894, was reduced to 3 p. ¢.; 1895, to Jan., 1905, 6 p. c. yearly (3 J.&J) 
and in Jan., 1902, 2 p. o. extra; in July, 1902, and since to Jan., 1905, 
1 p. c. extra semi-annually. Chairman, E. H. Harriman. Directors 
Oct., 1902, V. 75, p. 621, 803.—(V_ 75, p. 621, 803.) 

Welsbach Co,—ORGANIZATION.—Incorporated in New Jersey Apr 
28, 900, as aconsolidation per plan (V. 70, p. 898) of the Welsbach 
Light and Welsbach Commercial Companies. The United Gas Im 
provement, itis understood, owns control. Stock, $3,500,000, par $100 

DIvIDENDS.—2 p. c. paid June, 1901; in 1902, June, 2 p. ¢.; in 1903, 
Sept., 2 p. c..; in 1904, Sept., 2 p. c. 

Boxps.—Of the $7,000,000 gold 5s (Provident Life & Trust Co., 
Philade phia, trustee) $409,000 reserved for working capital, ete. 

Rerort.—For year ending May 31, 1904, profits were $524,162; in 
terest and sinking fund, $431,669; charged off, $12,701; dividend, 2 p. 
c., $70,000; bal., aur., 89,800. In 1902-03, profits, $555,542, 

Pres., sidney Mason; Sec. and Treas., Lewis Lillie. Ottice, N. W. cor. 
Broad and Arch Sts., Philadelphia.—(V. 77, p. 628; V. 79, p. 1026.) 

Westchester Lighting.—See Consolidated Gas Co, of New York 

Western Anthracite Coal & Coke Co, —Incorporated 
ander the laws of Colorado in October, 1901. Owns and controls 
7.000 acres of developed anthracite and coking coal lands in Colorado. 
Acquired the properties of the Anthracite (oal Co in 1902. Has 
under construction an anthracite coal breaker of 2.000 tons daily 
capacity, 150 coke ovens, and a spur to connevt with the Mount Guero 
and Colorado Southern ratlroads. Will begin to make shipments in 
1904 Stock (par $100), ro ce. cumulative preferred, $1,250,000; 
common, $1,25v,000, New York office, 52 Broadway. 

OFFICERS. ~ President, W. E. Pedrick; Secretary, W. D. A. Rose; 
Treasurer, W. C. Tegethoff. 

Directors—C C. Tegetnoff, Geo. C. Manly. Simeon F. Sullivan, A. A. Miller, 
Ww. teaethof, W E. Pedtrick, H. M. Brigham 

Western Telephone & Telegraph Co.—Owns 77 per cent 
of the Cloveland Telephone Co., 82 per cent of the Northwestern Tele- 
phone Exchange Co. and 83 per cent of the Southwestern Tele- 
graph & Telephone Co.,81 per cent of the Wi in leph Co. 
and all the $1,200,000 stock of the Postal Telegraph Cable Co. of 
Texas. These companies operate in Ohio, Minnesota, North and South 
Dakota, Texas, Arkansas, Michigan and Wisconsin,under licenses from 
Am. Bell Co., which owns the bal. of the stock of the three first named. 

ORGANIZATION—Incorporated in N. J. on Jan. 22, 1902, and purchased, 
Rr plan in V. 73, p. 1359, and V. 74. p. 42, all the assets of the Erie 

legraph & Telephone Co. V. 74, p. 271, bankrupt but not foreclosed. 
The Amer. (Bell) Telephone & Teleg. Co. owns control. V. 76, p, 5%6, 
The Michigan Telephone Co., formerly controlled, was sold in fore- 
closure to other parties on Nov. 4, 1903. V.77, p. 1750. 

DIVIDENDs.—Div. on pref. Aug., 1902, to Fob., 1904, 4% yrly. (F&A). 
in Aug., 1904, 249 p. o.; in 1905, Feb., 249 p. . 

Bonps.—All the old bonds except $134,500 were retired. The new 
bonds are secured by stock and bonds owned. Seejlist, V. 74, p. 893. 
Outstanding bonds of proprietary company: 

Postal Telegraph-Cable Co. of Texas 30-year gold 5s, due Jan. 1, 1928, guaranty 
of interest and sinking fund (suftictent to retire bonds at maturity) assumed on 
purchase Mar. 15, 1v02,. V.76, p. 335. 

Rerort.— Report for year ending Jan. 31, 1904, with balance sheet, 
in V.75, p. 1220, showed: total income, $1,238,221; net revenue above 
depreciation($7,730), $699,631; div. on pref. (4 p.c.) $640,000; bal., 
sur., $59,631. Office, 243 Wash’ton 8t., Jersey City.—(V.78, p. 1220.) 

Westinghouse Machine Co.—ORGANIZATION, ETc.—Incorpor- 
ated in Penn.in 1881; manufactures steam engines, steam turbines, 
gas engines and Roney mechanical stokers, under Westinghouse pat- 
ents. Stock was formerly part preferred, but is now all of one kind 
In April, 1903, stockholders subscribed to #2,000,000 new stock at 
$100 per $)0-share, raising the amount outstanding to $5,000 000. V. 
74,p. 101; V. 76, p. 756. Dividends at 6 p. c. yearly (Q-J) were paid 
to Oct., 1902, inclusive; since to Jan., 1905. 10 p. c. yearly |(Q-J). 
The Westinghouse Foundry Co. plant is 17 miles east of Pittsburg 
V. 75, p. 398; V. 79, p. 2752. 

Bonpbs.—Of the $1,500,000 5 p. c. gold debentures, $350,000 reserved 
to retire 6 per cents due 1905-1914. V. me 854. (See also V. 69, p. 
802.) V.69, p. 1252. President, George ‘estinghouse; Vice-Pres., 
E. E. Keller; Treas., T. L. Brown Secy:, Charles Garland, Office and 
works, East Pittaburg, Pa.—(V. 76, p. 756; V. 79, p. 2752.) 

Wililkes-arre Gas & Electric Co.—Stok, $1,500,000; par of 
shares, $100. First consol. 40-year gold 58 ($3,000,000 authorized 
issue), due Jan. 1, 1955, but subject to call at 110 and interest on 3 
months’ notice; int., J&J, at Fidelity Trust Co., Philadelphia. Of the 
$1,( 00,000 outstanding a part was oftered inJan., 1905; of ths re- 
maining bonds, $1,053,000 ts reserved to retire, + for $,the underlying 
bends; al! subject to call at par in 1908, and $947,000 for future re- 
quirements. See V. 80, p. 226. President. Robt. L. Forr-st; Sec. and 
Treas., J. 8. Grieves. Office, Wilkesbare, Pa.—(V. 80, p. 226.) 
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RAILROAD COMPANIES. 


SUPPLEMENTARY-—See also Tables Paves 253 to 394. 


Arkansas Midland RR.—Owns from Helena, Ark., to Claren- 
don, 47 miles. Capital stock $1,500,000 (par $100.) Dividends paid: 
in 1895-6, 1°348 per cent; in 1896-7, *74 p. c.; in 1897-8, 1°92 p. @.; 
in 1898-9 (1); in 1899-0, 0°61 p.c. In 1901 entire stock was acquired 
by Mo. Pac. (St. Louis [ron Mountain & So. Ry.) V. 74, p. 206, 574. 
Bonds, $176,000 first geld 6s, due July 1, 1911, subject to call at 
110; int. J.&J. Year 1903, gross, $128,041; net, 872.684; interest 
and taxes, $15,489, President,George J. Gould.—(V. 72, p. 935.) 

Calgary & Edmonton Ry.—Owns Calgary, Canada, to Edmon- 
ton, Can., 191 m., and to Fort McLeod, Can., 104 m. 

In Feb., 1903, a new lease to the Canadian Pacific (which owns en- 
tire $1,000,000 stock) for 99 years was ratified, under which the 6 p. 
¢. bonds (21,121,700) were exchanged for an equal amount of deben- 
ture stock, on which interest is cuaranteed at 4 p.o. At the termina- 
tion of the lease the principal of the bonds will be paid at par ora 
further lease enteredinto. V.76 p. 434; V. 77, p.1224. The stock- 
holders voted on Sept 20, 1904, ‘to issue bonds to build the La- 
combe and Westaskiwin branches, each about 50 miles, under con- 
struction. V. 79, p. 1027, 1265. In Jan, 1905, it was proposed to ap- 
ply for authority to issue bonds on brieges over Saskatchewan River 
to an amount not exceeding #1,00 ),000, to lease the same to the Ca 
nadian Pacitic RR, eto. V. 80, p. 116. 

Government subsidy is £216,000 per annum till July, 1911. Land 
grant 1,888,448 acres, of which 407,402 acres unsold held by Govern- 
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| ment as soonstiy ter cash subsidy. In 1902-03. grossa, 0507 ,79%. om, 











$261,1.0 —(V. 77, p. 509, 1224; V. 79, p. 1265, 2587; V. 80, p. 116. 


thicago Lake Shore & Eastern BRy.—Embraces 159°04 miles 
of track, connecting the various works of the Illinois Steel Company at 
Chicago, Joliet and Milwaukee with diverging trunk lines, and also 
with steamship lines, stone quarries, industrial establishments, ete.; 
also by trackage rights over 149°54 miles of roads reaches the coal 
helds of Illinois and Indiana and Joliet, [ll., handling between South 
Chicago and these points a large tratiic for the Illinois Steel Co. The 
stock, $600,000, and the bonded debt ($3,230,000) are owned by the 
Federal Steel Co., and thus controlled by United States Steel Corp. 

Equipment, October, 1904: Locomotives, 71; freight cars, 4,148; 
cabooses, 11; sundry road cars, 169.—(V. 67, p. 428, 483). 


Gulf & Inter-State Railway of Texas,.—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27 
miles from Port Bolivar to High [sland was washe1 a | by flood in 
Sept., 1900, but was rebuilt and reopenedin Oct.,1903. Impt. & Loan 
Co., Galveston, is trustee under 1st mtge , which secures $829,000 of 
20-year 58, due 1915; V. 78, p.820. Capital stock, $71,000. Year 
ending June 30, 1902, gross, $15,760; def. under oper., $2,342. V. 70, 

.1249; V. 71, p. 182, 698. On Mar. 13, 1904, receiver was discharged; 
v. 78, p. 1167. President L. P. Featherstone, Beaumont, Tex.; 1st 
Vice-President, F. M. Hubbell, of Des Moines, la; Sec., L. L. Feather- 
stone; Treas., John W. Campbell—(V. 74, p. 728, 1308; V. 75, p. 342; 
V. 77, p. 823; V. 78, p. 820, 1167.) 


Hudson & Wanhattan RR.—To construct a double-tube tunnel 
to be used by trolleys,under the Hudson River from the oe 
KR. station, Jersey City, to terminal station covering two blocks west 
side of Church St., between Cortlandt and Fulton Sts., New York. 
Franchises in New York have been granted. Terminal facilities in 
Jersey City will be affurded by Penn. RR., whose trattic for down-town 
section of New York will be handled. Official statement, V. 73,9 102. 
Incorporated in March, 1903. V. 76,p.705,752. In Jan., 1905, the 
Hudson Companies acquired control of the company, also of the New 
York & Jersey RR., which is building a tunnel from Jersey City to 
Christopher Street, and will finance their completion V. 80, p. 163. 
Stock authorized. %3,000,v00. Directors, Jan., 1904, V 78, p. 102, 
President, W. G. McAdoo; Vice-President, W.G Oakman; Treasurer, 
H. A. Murray; Secretary, C. W. King.—(V, 78, p. 102; V. 80, p. 163.) 


Indianapolis Southern Ry.—In Sept, 1904, the Illinois Cen- 
tral acquired the road projected from Indianapolis to Sullivan, 110 
miles, of which Indiapapolis to Bloomington, 453 miles, was about com- 

leted,in order to form, in connection with its Effingham division, 
cttingham, [ll., to Switz City, In1., §8 miles, a line into Iudianapolis. 

79, p. 968,'1642. Stock, $2,000,000, all of one class. Bonds 
(85,000,000 authorized) are subject to call at 110 at end of any 10- 
year period. President, Stuyvesant Fish.—(V. 79, p. 2747). 
interoceanic Railway of Mexico, Limited.—Vera Cruz te 
Mexico City, Mex., 342 miles; Los —— to Puente de Ixtla 
m.; Los Arcos to Tlacualpican, 72 m,; San Lorenzo to Oriental, 73 m. 
and Cuantle to Atencingo, 42 m., opened June, 1903, other, 18 miles; 
total. 670 miles. 

In Nov., 1901, the Mexican Eastern Ry., Limited, was formed, with 
210,000 share capital, all owned by the Interoceanic, and pur- 
chased the narrow-gauge line from San Marcos to Tezuitlan, 79 
miles, and built from Virreyes to San Nicolas, 61 miles, the whole 
being leased for 80 years for a rental sufficient to meet the general ex- 
yenses and interest on the debenture capital, of which £400,000 has 
| issued for purchase and extension of the road, and in addition, 
after 1920, a fund toward the redemption of the debenture stock. C) 
company will have the right after June 1, 1914, to purchase the Mex- 
iean Eastern Ry. by redemption of debenture stock. V. 73, p. 1263. 

ORGANIZATION.—In 1896 reorganized per plan in V. ag 7 364. In 
Sept., 1902, Mexican Gov't secured control. 5, p. 743, 907, 981. 

he Nat. RR. of Mexico in 1903 acquired practical control, owning 
21,038,400 of the second debentures, 2907,500 ordinary and £102,- 
000 cumulative preferred stock. V. 76, p. 1192; V. 77, p. 769. Com- 
solidation with the National Company was authorized in 1903. 

SECURITIES.—On Dec. 14, 1900, 21,300,060 of 444 p. co. 2d debenture 
stock was authorized. See ctreular, V. 71, p. 1120, as to rights, ete. 
Of the second debenture stock 2150,000 was sold to the shareholders 
and £1,000,000 to the Government}of Mexico at 901. _ cent (since 
acquired by Nat KR of Mexico, as above stated), to retire the 2735,- 
391 seven per \"' debenture stock called for payment on Mar. 
31,1903. V.7 107, 981; V. 76, p. 382. 


EARNINGS.—11 mos., ?1904....... Gross, $5,654.575; net, $1,242,769 
Jan. 1 to Nov. 50. 5 1903.......Gross, 4,989,520; net, 1,129,563 
Year ended June 30: Gross. Net. Netin &. 
1903-04............(Mex.) $6,032,595 (Mex.) $1,488,037 £147,627 
ES: (Mex.) 5,224,396 (Mex.) 849,609 5,439 


Net revenue account for 1903-04 showed 281,042; int. on 44 p. 
c. second deb stock, 251,750; div. (6 p. c.) on B debenture stock, 225&,- 
167; bal., carried forward, 21,125. Sec., C. E. Scruby: Treas. H Fried- 
erichsen, 9 New Broad 8t., London. (V.78, p. 287; V.79, p. 2588.) 

Mexican Railway, Limited.—City of Mexico to Vera Cruz, 
264 miles; Puebla branch, Apizaco to Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles. 

ORGANIZATION.—Incorporated Aug. 20, 1864, as Imperial Mex. Ry. 

DIVIDENDS on §1897. ’98. ’99. 1900. ’O1. ’02, 03. 1904, 

Ist pref. (p. 6.) 2 25,2 2% 31g 33 27,4 1% 2 5316 

EARNINGS.—Jan. 1 to Dec. 24,1904, 11% months (Mexican currency), 
gross, $5,863,640; in 1903, $5,438,000. For 6 mos. ending June 30, 
1904, gross, 23,150,347; net, 21,402,118, against 2' ,000,940 in 1903; 
total net revenue, £136,875; deb. interest, 260,000; adding balance 
lettover. £1,273, and deducting dividend (3 p. c.), 276,423, leaves 
£252 to be carried forward. For year 1903, gross, $5,516,861, against 
$5,145,791 in 1902; net above oper. cupensts, $2,196,398; total net 
revenue, £201,241; deb. interest, 2120, ; div., 348 p. c., 279,814. 

Secretary, John T. Denniston, London, Eng. London offices, 45 New 
Broad St., E. C.—(V. 66, p. 1001.) 

Mexican Southern Railway, Limited.—Puebla to Oax- 
aca, Mex., 228 m.; sidings, 11m.; all narrow-gauge; branch, 32 m., 
Tehuacan to Esperanza; other, 3 m.; total, 262 m. 

ORGANIZATION.—Chartered in 1889. Concessions commuted by pay- 
ment in 1892 by Mexican Government of $8,000,000 6 per cent 50- 
year silver Mex. Govt. bonds, which will be called for payment on 
May 31,1905 The road passes June 8, 1990, to the State without 
payment, except for stations, rolling stock, etc. V.79, p. 2642. In 
1896 reorganized per plan in V. 63, p. 229. 

SECURITIES.—The Ist debenture stock will be redeemed Feb. 1, 1905, 
at 110 percent from proceeds of $8,000,000 Mexican silver bonds, 
depositedunder trust deed. V. 79, p. 2642; V. 80, p. 222. Interest on 
2d debentures is yegente only out of profits on Feb. 1 and Aug 1. On 
ordinary shares p.c. was paid for year ending Mar. 31, 187; year 
1897-8, 114 p. o.; 1898-9, 14s p.c.; 1899-0, 2 p.c.; 1900-1, 244 p. ¢.; '01-2, 
21g p. ¢; °02-3, 2 p. c.; 9 mos. end. Dec. 31, 1903, 1% p. c. paid May, ’04. 

EARNINGS.—For 9 mos. ending Deo. 31, 1903, gross, £72,725; net, 
£28,236; total net income, including interest on $8,000,000 Mex. 
Govt. subvention bonds, etc., 262,069; charges, £40,41%; div. (17 p.c.), 
£18,750; bal., forward, 210,466; bal., 28,367. In year 1902-3. gross. 
£81,024; net, 227,372. Jan 1, 1904, to Dec. 21, 1904, 11% mos. (Mex 
cur.), gross, $1,141,475; in 1903, $1,010,786. 

OFFICERS.— Chairman, G. E. Paget; Sec. Thos. Linton, 53 New Broad 
St., London, E. C.—(V. 63, p. 1112; V. 79, p. 2642; V. 80, 222.) 
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"Mineral Gea RRB.—Houghton, Mich., to Calumet, t, Mich., 1 
miles; Hancock to Fulton, 21 miles; branches, 27 miles; South 
extension, Keweenaw Bay to Michigan Mine, 39 miles, o opened Dec. 4, 
1900; trackage, 22 miles; Mohawk a operates 17 mi By" 140 
miles, all standard pose, = ee ty 1901, the Hancock & Calumet 
RR. was n.erged (V ). E ty "1895 paid dividends 101 

5 oo 1896, Bt, 1b07" nD. oO 808, 4g p. 6.; none since to,1903. In 

+1903, aut aero tock was increased to $1,200,000; outstand- 
oe ‘$1, 085, 000, par $100. 

Bonps.—Consols for 87. 000 are reserved for $11,100 old bonds. 
Of the $593,000 outstanding, $339,000 are 5s; the Canadian Pacific 
on June 30, 1904, owned the remaining $254,000 (which are 48), and 
the $1,000,000 general mortgage 4s, —_ of which it guarantees as to 
interest. V. 75, p. 554. See V. 73 5 6, 616; V. 73, p. 785. Of ton- 
nage in 1903-4 4 p. Cc. Was ores an mining products. 


EARNINGS. — at 5 months fame Nov 30. 
Net. 








5 mos. Gros. q Other ine. Char; 4 Balance. 
1904 ....... $294, 31 1 $94,429 $556 $47, sur. $47,752 
1903 ....... 243,435 36,464 279 49, 058 def. 12,315 


ReEPporRT.—For year ending June 30, 1904, gross, $589,798; net 
over taxes, $44,667: other income, $756; interest, $83,608; deficit, 
$38,185.—(V. 73, p. 785.) 

Minnesota & North Wisconsin RR.—Scanlon, Minn., north- 
east 50 miles to timber landsin St. Louis County; branches (opened 
November, 1904), 8 miles; extension proposed to Duluth & Iron 
Range RR., 12 miles. Stock authorized, #350,000 Bonds mature 

0,000 yearly on January 1 to 1907, inclusive, and balance on 
Jan. 1, 1908, and are guaranteed, principal and interest, by the 
Messrs. Brooks Brothers and M. J. Scanlon, and cover in addition to 
road 20,000 acres of land in Beltrami and Hubbard Counties, Minn.; 
ig Minnesota Loan & Trust Co., of a is mortgage trustee. 

V. 74, p.379. For rs 1903-04, gross, $237,158; net, $89,056; chgs, 
$36, S98. Pres., D. Brooks; Sec., H. E. Gi bson; Treas., P. R. Brooks, 

Muscatine North & South KRR.—Muscatine, [owa, to Elrick, 
on Iowa Central, 28 miles, with which has traftic contract. In March, 
1903, Charles Howard was appointed receiver. V. 76, p. 654. Pur 
chased at foreclosure sale on Dec. 15, 1904, by Henry Jayne, repre 
senting the bondholders. Stock, $450, 000; =. $100. Year 1902-3, 

a8, $48,624; def. under oper, $21,070. sident, Walter M. Gor- 

am, Phila.—(V. 79, p. 2697, 2796.) 

New Brunswick Coal & BRy.—Norton Station (on Intercolo 
nial Rallway) N. B., to Chipman, N. B., 46 miles, opened in 1888, 
Name changed from Central Ry. of New Brunswick early in 1904, Stock, 
$900,000, all outstanding. Bonds issued, $540,0: fifty-year coupon 
68 ($1,000 each), due Nov. 1, 1937, int.. M. -N. , payable in New York, 
> * London, England, and St. John, N.B ; entra! Trust Co., N. Y. 
Trustee. Year ending June 30, 1902, gross, $7,332; def. under operat. 
ing, $29,394. Pres , C. N. Skinner, St. John, N. B.—(V. 63, p. 116.) 

New ne tt Terminal Ry.—Owns road extending from a point 
in Carteret, J,to a connection with the Perth Amboy & Woo1d- 
bridge eee ot the Pennsy:vania RR..7 miles. Stock, 500,000, all 
outstan‘ting; par of shares, #100. Bon ds, see table above. President, 
Edward 8. Savae; Sec , F. V. Dobbins, 150 Broadway, N. Y.; Treae., 
W.H. Corbin Office, Carteret, N. J. —(V. 76, p. 865, 1144.) 

Northern Consolidated Holding Co.— 

ORGANIZATION. —Incorporated tn Ontario, Canada, late in 1903. Holds 
@ majority of the stock of the Great Northern Railway of Canada 
(which see below); also of the Montfort & Gatineau Colonization Ry., 
Montfort Jct. to Arundel, 33 miles, a bran h of which is to be built 
from St. Jerome to St. Sauveur, 13 lg miles, and of the Chateaugay & 
Northern Ry., Joliette to Montreal, 36 wiles. 

Control will be held by the Canadian Northern and Great Northern 
Ry. of Canada interests. ensuring the operation of the two systems 
Eee, as one property. V.76,p 704 Stock authorized, $8,000,- 

000, all of one class. President, James 8. Lovell; Secretary, William 
Bain. (V. 76, p. 704.) 

Ohio River & Western Ry,—Owns Bellaire, O., to Mill Run, 6 
111 miles; made standard gauge in 19')4; trackage to Zanesville, 1 
mile. Also owns majority stock of International Cual Co., holding 25,- 
000 acres adjoining roa Successor Jan. 1, 1903, to Bellaire Zanes- 
ville & Cincinnati RR. in Jan, 1905, J. K. Geddes was appointed re- 
ceiver, boud interest being in default; coutrol reverted to the ery 
owners, i cluding 8. L. & W. C. Mooney of Woodstield, ©. V. 80, p.1 
Stock, common, $3,000,000; pref.; 6 p. c. non-cum., $2,000, 000; ae 
of shares, $100. V.76,p. 48, 102. 


LATEST EARNINGS.—5 mos#., 2 1904.......Gross, $93,375; net, $22,765 
July 1 to Nov. 30. 5 2OGR. ccc -Gross, 93,687; net, 23,696 
In year en¢ing June 30, 1904, gross, $210,267; net, $52,914, 


—(V. 79, p. 2206; V. &0, p. 163.) 

Slerra Railway (of California).—Owns road from Oakdale, 
on line of Southern Pacific, to Carters, Tuolumne County, 2 miles” 
Branch, Jamestown to Angels, 19 miles, was opened Sept. 15, 1902. 
Stock authorized, $5,000,000; issued, $2,780, The stockholders 
voted Sept. 7, 1904, to authorize $860,000 5 p. c. 40-year bonds, of 
which $633,000 were exchanged for the outstanding $1,266,000 second 
mortgage bonds at the rate of one new for two of the old bonda, the 
a $227,600 to be reserved for future requirements. V. 79, 
». For year ending June 30, 1903, gross, $373,413; net, #206,- 
Bast int, taxes, etc.,$85,830; bal., sur , $120,555. Prest., T.8. Bullock; 
Seo’y, 8. D. Freshman, Jamestown, Cal. —(V. 79, p. 270, 1024.) 

Somerset Ry.—Owns road from Oakland to Bingham, Me., and 
branch, 42m. Extension is proposed from Bingham to Birch Point 
on Moosehead Lake, 55 miles, of which 9 miles under construction in 
Oct., 1904. Capital stock is $736,649 (par, $100). Of the 4s of 1900 
Maine Trust & Banking Co., Gardiner, Me., trustee, the balance is 
reserved to retire the old 58 at 01 before maturity. V.70,p.1096. Bills 
payable June 30, 1904, $27,50 

EARNINGS.—For year 1903- sate Gross, $124,629; net, $48,074; charges, 
$19,613; baiance, surplus for year, $28,461.—(V. 73, p. 900, 10u8.) 

Sovth Georgia & West Coast KRy.—Heartpine to Perry, 
Ga., 77 miles; extension is proposed from Greenville to the Gulf, 50 
miles. Stock. $65,000. The bonds ($250,000 authorized issue) are to be 
used to pay off present debt; balance for improvements. F. J. Spain, 
of Quitman, Ga, is mortgage trustee. V. 76, p.706. For year ending 
June 30, 1903 Pee, $61,009; net, $18,503; ‘total deductions, $63,680. 
President, J. Ogiesby; Treas., C. T. Tillman. (V. 76, p. 706, 866.) 

Southern Illinois & Missouri Bridge Co.—Has under con- 
struction a bridge across the Mississippi River at Thebes, Ill.. to be 
completed early in 1905, forming a direct connection between the Chi- 
cago & a? Illinois and the illinois Central aud 8t. Louis Valley 
(st. L. Mo. & So.) on the east and with the St. Louis Southw., St. 
Louis & San Francisco and +t, L. Iron Mtn. & So. on the west. 
Length to be 2,750 feet of steel truss and 1,160 feet of con- 
crete arches. Stock, $50,000, all outstanding; 80 p.c. paidin. In 
Nov., 1901, made a $3,000,000 mort. V.75, p. 78.—(V. 75, p. 78.) 

Union Terminal Ry. of Sioux City.—Owns 13 miles of track 
at Sioux City, Ia. Successor of Sioux City Terminal Ry. & Warehouse, 
foreclosed in 1899. V.70, p. 1292. Does switching on‘a wheelage 
basis. Stock, 2,500,000, ‘of which %#1,870,250 outstanding, all issued 
to the old bondholders. Over two- thirds of the atock has been de- 
posited in a voting trust for five years. V.71,p.31. Nobonds. For 
year end. Feb. 29, 1904, gross, $67,721; def. under oper. exp., 87,961; 
taxes and rental+, $13,480; bal., de?., $21,448. Pres., Sydney 1. Wright: 
Gen. Mar., B. 8. Josselyn, 308 Chestnut 8t., Phila. =f. 71, p. 31.) 

Velasco Brazos & Northern By.—Road from Anchor to Velasco, 
Tex., 20 miles. In Sept., 1903, representatives of the Denison Bon- 
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Warren & Corsicana Pacific Ry,—Warren to Campwood, Tex. 


20 miles; <saee 
miles Stoc 

tion was aie for authorit 
ident, J. T. Campbell of 
Campbell Secretary, Y. W. 


gross, $36, 


Washington & FranklinR 
Pa., 14°37 miles; was built in 189 
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-~Hagerstown, Md., to 
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Zumbro, 5 miles. The line is leased to Western Md. for interest on 
bonds ana 5 p. ¢. on $150,000 stock. 
gage trustee.—(V. 72, p. 676; V. 70, p. 478; V. 73, p. 392. 
White Pass & Yukon Ry.—Owns a narrow-gauge line 110 miles 
in length, extending from Skaguay Harbor, Alaska, to White Horse. 
also operates steamers between 


(V. 69, 


White Horse and Dawson City. 


. 335; V. 67, p. 1162, 1138); 
V. 73, p. 443; V. 75, p. 1300. 
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ORGANIZATION.—Incorporated under English Companies Act. 
SECURITIES.—Capital stock authorized, 21,700,000 as increased in 
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a@ £750,000 issue, secured Db. 


and the entire stock of the Tova, companies owning the railway. 


to sinking fund, see V. 75, 


e 5 


p. ©. 


ading — is mort- 


. Of the £700,000 new stock, £255,555 will be reserved 
to retire a like amount of debentures. V. 72, p. 582; V. 74, p. 479. 
debenture stock of 1900 ts 


iret mortgage on the £752,223 bonds 


le 


As 


DIVIDENDS.—First cash ceneens of 5 per cent paid Apr. 22,1901, 
and also in August a 25 r= cent stock dividend, the two together rep- 


snatns the profits o 
901, 5 p.c.: 
1905" Jan., le p.¢ 


REPORT for year ending June 30, 1904, was in V.7 
net protit above interest on debentures and rates stock, "258,1 
brought forward from last year, a ,326; total, 2102 463; divi 


4p. 6.), 255,000; bal., sur., #47,46 
Pres., 8. H. Graves,, MacKinnon Bldg., Vancouver, B. C., Canada. 
Sec., F. OC. Elliott.—(V. 77, p. 2156; V. 79 p. 2638.) 


the first three years to June 30, 1901; Dec., 
in 1903, July, 249 p.c.; in 1904, Jan., 24s p.c.; July, Zigp.c.; 


), p. 2638, a 
dend 





LATEST ITEMS IN CHRON. Vol. Pom, | 


Ala. Consol, Coal & Lron...... 
Alabama & Georgia Iron...... 69 
Alabama Steel & Wire Corp..7# 
American Brake Levees & 
Foundry sees 
Americ: in ©: ‘aramel.. 










American Confectionery. 
American Cereal........... 
Amer. Elec. Heating..SvU 
American Gray bophone 
American Grass 


Amer. La France Fire Eng...78 
American Lime & Stone,...... 73 
American Lumber 4 
Awer. Mutoscope $Biograph. 70 
Amer. Pipe Manufac'’n, 78 
American Rice....... ........ 0 
American School Furniture.. 

American Screw -75 
American Sparklets . 
Amer. Woodworking M 
Ames Shove 
Armour & Co,.....+ 
Associated O11 Co. 





Atlantic Transport.. 
Raltimore Brick..... 
Berlin Paper Mills. 

Borax Consol. Limited.. 
Borden’s Condensed Mil 
Boston Quicksilver +.70 
British Colun. bia Pack. As’n.76 
Brooklyn Borough Gas....... 0 
Brooklyn Gas & Elec, Light..73 










Butte Electric & VPower...... 73 
Calif. Gas & Elec. Corp ST. Ry. 
Canada Car......... 79 


Canada Furniture. 
Carter-Crume Co 
Casein Co. of America. ee 
Central Coal & Coke. ........ q7 
Central Hudson Steamboat. .71 
Centra! Ou. 7 
Chicago Pack. & Provision....76 
Chicavo RailWay Equipment.78 
Cincinnati Edison Electric....74 
Cincinnati Gas & Electric.... 
City of Chic, Brew. & Malt 
Cleveland & Sandusky Brew..77 
Columbian Elec.Car L.&B: ke, . 
Columbus (O.) Edison........ 
Commonwealth T bacco ae 
Cc mputing Seale of America.77 
Consol. Telephone of Penn... 
Continental Cotton OiL.......70 
Continental Ry. Equipment..79 
Contra Costa Water Co.. 
Cramp Steel oes 
Danville Bessemer Co........ 75 
Diamond State Steel.......... 79 
Deere & Co., Moline, IIl...... 7 
Denver Union Pepot.......... 
Dupont (E L.) De menss..22 
Eastern Milling & Export....79 
Kastman Kod 
Electric Corporation . 
Electro-Pneumatie Transit. .75 
Federal Sugar Ketining....... “4 
Federal Telephone............ 
Flemington Coal & Coke 
Forward Reduction....... . 
Fowler Bros., Lim...........++ 76 
Gottlieb-Bauern, Straus -" w.74 
Great Northern Paper.. 7 
Great Western Cereal 
Greene Consol. Copper 
fiuffey (J. VW.) Petroleum pA] 
Hammond (G. H.) Co. re 
Harbison- Waiker Refract’s. "79 
Harper & Bros 77 
Hoster Colombus Associat’n 
Breweries ........ 
Houston Oil 
Hudson River Telephone. . 
Hudson River Water Powe 7A 
lilinois Brick, ‘ veo 
iilinois Tanvel 
























International Fire. Engine...78 
inter.Smoke. Powder £C hem. ce 
Inter Siate Teleph. of N. wore 

Jersey City Water Baspt ie 
Jones & Laughlin Ste 76 
Kanawha & Hock.Coal ee ‘oke.78 
Kansas City Stock Yards..... 7 





Kern Incandescent Gas- L....70 
Kingest 0. Lighting.... ....... 9 
Kirby Lumber ena & aga 








































INDEX TO ADDITIONAL COMPANIES. 

















LATEST ITEMS IN CHRON? vel Paoe. 
A 7 | | Knoxville Gas...cocee . 1297 
La Belle Iron Works -- ‘Io 2454 

oro Lanston Monotype Machine.78 2602 

| Lincoln Gas & Electric...... 73 85S 

os | Louisville Lighting..... -79 2790 

1960 | Manhattan Oil........ +72 186 
6 s | Manhattan Transit cooeed? 2101 

Manhattan ‘Typewriter. . 72 440 
Manville Co... «72 + =10387 

| Marconi Wireless Telegraph. "78 1278 

¥1 | Massilion Coal Mining.. 73 141 

2185 | Mexican Coal&Coke .-.-.-.-78 1900 
#¥0 | Michigan siate Telephone....78 2445 

13¢3 | Milwaukee & Chicago Brew..79 1644 
617 | Monongahela Light & Power.73 1163 

96 | Montreal Light, H.& P...... 76 «10383 
31 Mosler Safe Co. of Boston....70 40 
| National Car Wheel..........- 7 £26 
| National Cash Register. 

National Fireprooting 61 
National Gramophone........ 73 618 
| Nat. Roofing & Corrugating..71 345 
| National Sugar Retining...... 72 483 
National Typewriter .......... 872 
New England Brick Yards...79 2690 
New Haven pron & Steel.... on 268 
New Jersey Zinc. ...........+++ vo 
New Orleans Brewing Co... 35 
| New Orleans Gas Light.. eT ‘Ry. SuP. 

Newport News ship Building 
& Dry Dock, .-76 308 
New York Auto-Track 69 1196 
| N. ¥. & Ontario Land..SUP “Jane 1900 
644 N, Y. & Penn. Tel. & Tel...... 1128 
586 | a York Shipbuilding. — .. et 1305 
618 | New York cabarean Water. a8 99 
130 . Y. Transportatio 155 
. Sec. | North, Ala. Coal, iron ‘& Ry "72 242 

2744 | North Amer. L umber & Ay pt 16 Sve 
482 | Nova Scotia Steel & Coal 70 2600 

1117 | Oceanic Steamship............. 76 
$83 | Ogden Gas Co. of © heose. 73 1785 

$4 | Omaha Elec. Light & Power.77 301 
238 | Passaic Steel Co., Paterson. .78 76 
625 | Peursons-Tatt Land Credit. 77 
754 | Pennsylvania Furnace........80 226 

1273 | Penna. Sugar — Re oT! vez 
729) Pittsburg Brewin 
154 | Pittspurg Plate Glass... 

2282 | Pittsburg Stove & Range 

2282 Pitts. Valve & Constr 
178 | Planters’ Compress Co, 

1146 | Pure Oll.....cccccccccccsccccsees 
164% aaker Oats ...... cccccccsees 
453 | Guar er Portiand Cement.. 

1013 | Railroad Equipment .. ...... 36 
6 Railway Automatic 5 pee 83 

1464 | Rapid Transit Kerr 1134 
845 Keece Buttonhole "Machin 7 1396 
1025 | St. Joseph Stock Yards........ 73 856 

2601 | St. Louis Consol. Elevator....69 767 

2459 | St. Louis Nat. Stock Yards.. 7 
481 | etapa see tase Stat. & Prop. 79 628 
494 | Schoenhofen(Peter) wan. ~ Pf 827 
1265 | Seacoast Packing 7 
1268 | Seattle-Tacoma ‘Power. 

1496 | Sharon Steel __....... 

46 | Shillito (John) Co. of 
293 | Sprague Electric..... oe 

2.88 | Standard Chain............++«- 7 7 
504 | Standard Shoe matin ..73 1268 
724 | stanaard Steel Car.........+.. 2 169 
1256) Standard T'ypewriter.......... 737 

79 | Standard Undergr: und Cable. 7 1648 

1644 | Stetson (. — les PGR -sspscest 4 269 
862 Storage | Saree 150 

2387 | Street SWest “Stable Car Line. 78 824 

£285 | Street Ry. & illum. Prop...... 513 

“ann Susquehanna lron & Steel... “i 2162 
293 | Tacoma Land & Improvem’t.77 87 

2¢94 Tennessee Copper 7 

2207 | Tidewater Steel. 7 

Torringt pn Co.. 
199 | Union Brick Co, of } 
166 | Union Lron & Steel 
267 Union Nat, Gas Corp., Pit 

2602 U.S. Bobbin & Shuttle. 

2792) «U.S. Coal & Oil an., 1908 
#20 | United States Glass.. 70 «2454 
271 | United States Gypsum. eccee 79 166 

1015 | United Siates Packing... ....76 1601 

139 | U. 8. Puneum. Horse Coliar....78 4 
119 | United States Printing ..79 2090 

71; Utah Rocence 78 2016 
730 | Utica Gas & Electri 7s 46 
088 | Vulcan Detinaing.. 70 276% 

Washburn Wire... 77 «= 2288 
Whitebreast Fuel.. --68 1262 
534 | White Mountain Paper....... 719 «©6068 
215 | Youngstown [ron Sheet & 
166° UDE.. =... e000 bs ensenesnce 74 484 








> Reese So. 


422 BANKS, TRUST COS., INSURANCE COS., _ ETC. 


[| VOL, LXxx. 











NEW YORK AND BROOKLYN BANKS. (* State banks.) 





DIVIDENDS. 


| CAPITAL. [ouxpiue. &| 
COMPANI&S. |—————— vid’ ‘ — 
Par Amount. | profits.t Period. 1903. — Latest. % 
New York) $ 

Aetna one 





$ 
200,000) 80, 600} See V. 7.9, p. | 188, |1931. 
,500,000/ 3,641,300) J. . J. iy 20 (Janu ’05.10 
5,000. 100/ 4,256,500) M, 8 | 9 |Nov.’04. 5 









=. _— 

panes 350,000) 67,200 GF. 20 | 20 |Nov.'04. 5 
Batt’ 'y Park.....| 200,000) 10),200|/ Beg. bujs. No|v.’04); V 80, nee. 
Bowery” .....100| 250,000 772,100) Q. oP 13 | 12 Feb.'05. 
Broadway ¢.| 25/1,000,000 (t) J. & J.) 6 | (Y |Jan.’v3. é 
Bronx Boro’ 10¢ 50,000  - ae See Se ee A 
Buteh’s’&Dr 25) 300,000] 121,300)J. ‘& J None} 6 \Jan. 05. 3 
Central e....,100, 1,000,000 (e) J. J.| 8 4 |Jan. oe 4 
Century *...100 100,000 65,900 Org ADE. Ol. lv. 72), p. THe 
Chase. ...... 100 1,000,000/ 4,175,200) J. & J.| 20 i6 |Jan 05 ». 6 
Chathain 25 450,000] 1,057,800 Q.—J 16 16 |Jan.'05. 4 


Chelsea Ex.* 100) 100,000) 62,500) Beg. buls. Ap|r.’03./ V.76, p. 1006 
Jhemical.... 100) 300,000|7,641,100) Bi-mm’ly.|150 {150 |Jan.' 





Citiz’s’ Cen.e 100\¢2,550,000} 579,600) J. & J. 6 llg Tan.’05. 3 

_ ee 100; 25,000,000) 17,397,900| M. & N.)  & 8 |Nov.'04. 4 

Coal & Ir.d.|00; 300,000 3,600) 4ee foot) note) (d). | 

Colonial* .../100} 100,000) 264,800/J, & J.|)None) 10 |Jan.’05. 5 

Columbia*..100} 300,000) %14,600)J. & J.) 8 8 Jan. '05. 4 
oO 


=e 


Commerce p 100} 25.000,000| 11,629 690) Q.—J. |66\sp| _ 8 | Jan. 05. 

Cons’ lidated 100) 1,000,000) 1,042,700! Org. Jul y,’02;| V. 7 5), p. 588, 643. 

Cooper Ex." 100 100,000] 17,100 V. 76, P| 1170,|12 

Corn Exch .*/100|2,000,000/3,295,700/F. & A.| 14 14 ‘| ang. ‘04. 7 

Discount *..,100 1 0,000) 35,100) Beg. buls. 2 y,1 290;8 ¥. a *p.121 
3 


East River... 25) 250,000} 99, s00|J. & J.| Jan 
Fidelity*....| 100} 200 ,000) 126,200] see v, m1, P.| 735. }1147. 
Fifth... .|100} 250,000) 402,700/\J, & J. T2 Jan.’05. 6 


./100) 100,000! 1, 797,400) Q.—J. leave 100 |Jan.' 05,25 
ret 100/ 10000000) 1 15,240,100 Q.—d. | 20 | 20 jJan.'03. 5 
Fourth...... 100| 3,000,000) 2,835,000 J. & J. a a Jan. 05. 3g 
14th Street*}100) 100,000) 120,500|M.&N.| 6 | 6 |Nov 'O4. 
Gallatin ....| 50)1,000,000 2,238,000 A. & O. 12 | 12 {Oct 'O4. 
Gansevoort’, 50; 200,000 39, 300\F, & A.| None} None|Feb.’96. § 
Gartield..... 100} 1,000,000) 1,234,900) Q. “M | 20 | 20 |Deo ’04.1 
Germ’nAm.*| 75| '750,000| 5 12;200|F. & A.| 6 | 6 |Feb.'05, 
Germ’n Ex.*|100| 200,000] 697,900|J. & J.| 14 | 14 |Jan.'05. 
Germania*../100) 200,000) 879,400|M. & N.| 20 | 20 |Nov ‘04.10 
Greenwich’. 25) 500,000) 537,700|M.& N.| 6 6G |Nov ’04. 3 
Hamilton*..|100} 200,000) 140,400} J. & J.) 6 | 6 |Jan.'05. 3 
Hanover 100|3,000,000|6,648,600|7, & J.| 10 | 10 |Jan ’05. 5 
Imp.& Trad./100} 1 ,500,000/6, 607,100\J. & J.| 20 20 |Jan.’05.10 
Interboro*..|....| 100,000 50,000) Beg. bu's. Dec}., ’04; 1V.79, p. 2725 
Internat’l*. 100} 100,000} 11,600) Bex. bal 8. Maly, ’03.|V.76, p.1277 





ow 


1g 


IAQ b 








EPVING 2.02 50/1 ,000,000) L, 039 "000\J, & J. 8 |Jan.’05. 4 
Jefferson *...100) 400,000) 328,900] J. & 7! ane |; 5 | Jan.’05. 2% 
Leath. Mfr. 100} 600,000} (wy) \J. & J.| 11 6 Jan.’04. 6 
Liberty ..... 100} 1,000,000| 2,011,800; Q.—J. | 16 | 16 |Jan.’05, 4 
Lincoln ..---|100| '300,000}1 7,362, 100] Q.—F.| 18 | 18 |Nov’04. 9 


Maiden L’ne|100| 250,000 
Manhattan* 50 2,050,000) 2,471,200/J. & . 
Mkt & Fult.'100/1, 000,000} 1,22%,200\ 3. & 

Mechanics’ y| 25/43,000,000 193, 275.500). an 
Mech. & Tr*| 25; 700,000) 384,600)J, 
Mercantile/. 100} t3,000000)| 4,335 300 
Merchants’ .| 50) 2,000,000) 1,407,000), 
Merch. Ex 50) 600,000) 356,400), 
Metropolis*./100/ 1,000,000} 1,440,200), 


15,400| Began b us. Feb. 1,''!04. V.78,p.682 
12 12 |Jan.’05. 6 
10 10 |Jan. 05. 5 
9 |Jan.’05. 5 
8 |Jan.’05. 4 
8 |Jan.’05. 4 

7 Jan.’05. 31g 
6 |Jan.’05, 3 
y 12 Dec.’04, 6 

ujg., ’0 3.V.77,p.229 








Sg Say Ca Say, ey 





Monroe*. }100] 200,000 77,- 00) Beg. 

Mt. Morris*.100) 250,000 14,400'M, & N. 8S Nov ’04. 4 
Mutual* ..../100} 200,000 3 Jan.’05. 3 
Nassau’ ..../ 50) 500,000) 8 \Nov.’04. 4 
N. Amst’m../100 500,000). 4s —d. 26 Jan.’05, 6 
New York../100/2,000 000) 2,5 5%,G00\J. & J.| 10 10 Jan.’05, 5 
N. Y.County100} 200,000) 707,100\J. & J.| 75 75 |Jjan.'05.50 
N. Y. N. Ex.100/1,000,000} 890,300) Q.—F s 8 |Feb.'05, 2 
Nine’th W’'d’\100; 200,000) 215,900\)J. & J.) None) None|Jan.’05, 6 
N. America |100/2,000,000) 2,02 1,800) J.& J) 8 8 \Jan."05. 4 
Northern ... 100} 300,000} 20 4,700| Org. in Apr.’ . V.| 74, p. 1065. 
Oriental* ...| 25} 750,000/1,096,900/J. & J.| 1 10 |Jan.’0d, 5 
Pacitic™ ....| 50) 422,700 631,700} Q.—F. 8 | 8 |Feb.'05, 2 
ee :|100|3,000,000/7,091,100] Q:—J. | 19%} 20 Jan.tos. 4 
People’s* ...| 25} 200,000] 418,000|J. & J.) 10 | 10 Jan.'05. 5 
Phenix .....| 20)1,000,000} 265,800)J. & ? | None} None July’00. 3 
Plaza* 100) 100,000} 253, 000) eo & Bel vceges 20 Jan. 05.10 
Prod. Exch.*|100/1,000,000 491,900 A. & Fs 7 7 Ovt.’04. 3g 





Riverside*../100) 100,000) 10,300 _— 8 8 Jan."05. 2 
Royal* ...../100} 100,000 | a A AEE v.75, p. 162. 
Seaboard . pe 500,000) 1,430,800 wa “& a 6 6 \Jan.’05, 3 
Becond......:100| 300,000) 1,462,600|J. & J.| 12 12 Jan ’05. 6 
Bhooe & L’thr 100 000,000 "331, 200) Q.—J. None None July ’02, 1 
SN .ncased 1100} 100,000} 757,200\J. & J.) 20 | 35 Jan. '05.25 
84th Street 100) 200,000, 205,700) Beg. bu's. Got 1902 ; V.75, p.771. 
Iwe’f.Ward*|100} 200,000 126/500 J. & J. 6 |Jan. 05 5 3 
834 Ward-..|100} 100,000] 111,600 F. & A| 5 | 5 Auy."04, 2g 
Union Ex.*.|100| 75,000} 526,200|\ Beg. bujs.Jun/e,’03. V.76, p. 1332 
United .. 100 150,200 Began bjusine|ss No v 0! 
Wash. H’ts.*/100} 100,000) 141,100 Beg. buls. Sep! t.’01; V 73, p. 422. 
Weat Side*..1100) 200,000! 611,900\J. & J.| 12 12 Jan 0 05. 6 
Yorkville* ..|100; 100,000} 298, oni i @ J.| 11 10 Dee.'04. 5 
Brooklyn 
Borough* 2.100} 200,000 96,200 ‘ore. in | Apr.,|1902; V.74, p. 863. 
Broadw’y*..|100} 150,000} 350,400\J. & J.) 16 12 Jan.’05. 6 
— 50} 300,000 172,900 J. & J.| 7 7 Jan.’05, 39 
50| 300,000] 571,620\7. & J| 14 14 Jan.'05. 7 
Gon. L &B B 100 100,000 43,145 M.& § 2le 5 Sep. ’04. 5 


a 


3 





eee 100} 300,000) 598/000 Q.—J. | 16 16 Dee,’04. 4 
Manufac’rs’| 30) 252,000) 585,595; Q. —J. | 12 15 Jan.’05. 3 
Mechanics’*) 50} 500,000) 469,200 Jan M’y| 10 10 Jan.’05. 5 
Merchants’* 100} 100,000 63,000 J. & J.|..-.... 3 \Jan.’05. 3 
Nassau. ....100) 300,000 773,698 J. & J.| 16 16 Jan.’05. 8 
North Side.*:100} 100,000, 169,700J. & J.| 6 = >. . 
Peoples’ *.. 50} 100,000 181,800M.&N.| 8 8 
Prosp’t P’k* 100 100,000 2+,938 Beg.bu-|.Oct,’|04. V. ae . <617. 
_ ard*. pe 100,000 95,300 F. & A. 6 6 ‘Aug. 04. 3 

200,000 239,343 J. & J. 6 Jan.’05. 3 
& 


6 
- «=| 2% Jan.’05. 3 
5 5 Jan ’05. 24 
5 5 Jan C5. 3 


Btuyves ’nt b ‘30 200,000, 162,224 /. & J 
ened 200,000, 113,600 J. & J. 
Wallabout®, 100 _100,000 94.0003. & J 














+ Jan. 11, 190°, for National, and Dec. &, 1904, for State banks. y* moron 
Bank consolidated in September, 1403, with Eighth Ward Bank; V. . 
b Capita! of Stuyvesant EE Bank increased from $ 00,000 and jo 
tic Bank merged in same; V. 74, 277 ¢ Special dividend 100 per cent 
id July 1, 1903, 4 The Coal & a Nat. Bank began business to Ageii 1904, 
aving previously absorbed the Varick Bank. V. 78, p. 82, 1201, 
e The Central Nat, andthe Nat. Citizens’ banks Me ye _ Mar.. ‘tins under 
name of Citizens’ Central Nat. Bank . 78, p. 2A2, 560, 10%7, 1368, 1629, 
Tre Leather Manufacturers’ and Mechanics’ National beens consolidated in 
pril, 1904, under name of Mechanics’ National Bank. V. 78, p. 313, 963, 1087, 
473. p Western Nat. Bank consolidated with Nat. “Bank of Commerce 


in June, 1908, and capital of latter increased to $25,000.00; also on comoletion 
of merger paid (September, 1903) a dividend of 57% per cent to National Bank 
of Commerce stockholders; V.76, p. 1149, 1277, 1881, 1 Dp. 277, 740, 
a) —_ pin Aw Seventh mat at merod with ine “Mercantile Na- 
onal under name o @ latter. and capital of the Mercantile increased to 
$3,000,000; see V. 76, p. 31, 186, 572, 788, 











| 


} Contine ntal.| 





NEW YORK AND BROOKLYN TRUST COMPANIES. 
(For detailed statements see CHRONICLE Feb, 4, 1905.) 
lus &| DIVIDENDS paid in ’03 and ’04, 




















| CaPITAL. ie iv’ed and aie last dividend. 
COMPANIES. | ee Pre yfits 

\Par| Amo Amount. |Dee 31' 04| Period. | '03.| 04.|Last Paid. % 
Bankers’ .._.. 100)1 (000,000) 703,598) Q.—J.| ... “Tig|Jan.,’05. 1 
Bowling Grn 100} 2,500,000/2,855, 1310) J. &J.. 3 | 6 |Jan.,"05. 3 
Broadway .... 100) 700,000) "435 rr &N.|.....| 3 |Nov.,"04 3 
Cent. R.B.& T. 100|¢1 ,000,000/5,008,272|J. & J..29 12 |Jan.,’05. 6 
Central ....... 100} 1,¢ 00,000) 13,229,434) Q.—J. |50 |89 |Jan., 05.15 
ln ancded coms 100} 1,000,000 1,826, 96|F. & A.| 8 8 iFeb.,’05. 4 
Colonial ...... 100}1,000,000)1,628,903/J. & J./10 |10 |Jan.,’05. 5 
Com’nwealtha 100; 500,000 16,894) |Beg bus A 7 1 ‘02. ws 74, p.657 
Continental 6.. 100| 1,000,000! (b) Q.—M.| 6 | De O03. 14g 
Eastero ...... 100) 1,000,000 In volunt/ary liq uid’ tion |; v. 79 p. 882, 
Empired .... '100) 500,000 1, 029,074|Org. in| 190)2;V./75, p. 1231. 

- 100/3,000,000/9,639,130| Q—M.| 9 10 Dec., 04. 2% 


Equitable.... J 4 
Farm. L. & Tr. 25/1,000,000 6,727,239] Q.—F. 10 40 |Feb.,’05.10 
Fifth Avenue... 100) 1,000,000 1,47 |Q.—M.J12 |12 |Dec,’04. 3 
Guar.Tr.,N.Y.. 100/ 2,000,000 5,507,19"| Q.—M [25 20 |Dec..’04. 5 





Guardian ..... 100} 500,000 543,623 Beg. bu|s Ag/*v2 Py i . 
Italian-Amer. ....| 500,000, 50,000|Beg. buls. 1 Oct. |’04.V 79 p.1617 
Knickerbock’r | 100) 1,000,000 2,480,679/J. & D |20%/55 |Dec.,’04.20 
Lincoln ...... 100! 500,000) 695,440/Org. M\ar’0)2 V.|75, p. 114. 
Manhattan ...' 30/1, 000,000)1, oe 859). & J} - 10 |Jan.,’05. 5 
McVie. R'lty d 100) 500,009) Secours 4 = 
Mercantile. ... 100) 2,000,000)6, 491. 235 Q.—ZJT. |3 36 '|Dec. 704. 10 


Merchants.....100} 500,0001,198 737] See V.) 89, p. 1/131, 1227. 
Metropolitan .' 100 2,000,000 6,326,7 798/J. & J. 4 16 jJan.,’05. 8 
Morton........ 100 00) 2,000, 000/86, 587, "311| Q.—M. 120 

Mut. Alliance.,100} 500,000) 51 1,123| Beg. bul S11 y,’02 V.74 PD. 917, 1336 
N.Y. Lf. [.& Tr. 100/1,000,000) 2,737,649 |J. & D.| 40 |40 |Dec.,’04. 20 
N.Y.S8ec.&Tr.b 100) 63, 000, 0004 9,504, 636 | Q.—F. |32 {18 |Dec., 704. 5 
No.American /|100/2, 600,000'3, 291, 953\J. &D., 7 | 4. 
Real Estate....100| 500,000 650, "889 /J & J.| 10 {10 (|Jan.,’05. 5 














Standard .._.. 100)1,000,0001,036,540|J. & D.) 6 | R |Dee.,’04. 5 
Title Gu.& Tr... 100|4,375,000 5,458,23 |. 12 |Dec.,’04. 3 
Tr. Co. of Am. 100/1,000,000,3,210.694| Q.—J. | 912} 91g/Jan.,’05. 3p 
ete... ..<. 100! 1,000,000 7,854,972] Q. —J. |50 |50 |Jan.,’05. 1219 


U.S.Mort.&Tr. 100/2,000,0004,0 2,734 See Mi/scel | jlanejous Cos. 
United States. 100'27000,000)12, 312,673 J. & J.50 [50 |Jan.,’05.25 
Van Norden../100 1,000,000,1,/09,: 5nd Beg. bu s. M ar.’0)2. V.74, p. 787 





Washington ...100 500,000)1,005,337, Q—J. 12 [12 jJan., 05. 3 
Windsor ..... 100 1,000, 000) 570,398|V.75, p .9, 7\11, 11378, 1331. 
Brooklyn. | 728 
Brooklyn. ....|100 1,000,000 1,955,262 | Q.—J. |16 [16 jJan.,"05. 4 
Flatbush...... 100 200,000 155,300)J. & J. 6 | 6 |Jan,,’05. 3 
Franklin...... 100 1,000,000 } 591,010; Q.—M.|12  |12 |Dee.,’04. 3 
Hamilton .....100 500,000 952,642;Q.—F.| 8 | 8 |Feb.,’05 2% 
Kings County..100 500,000 1,395,162) Q.—F. |10 101g) Feb., 05. 3 
LongL.L.&Tr.. 100 1,000,000 1,502,012) Q.—J. 10 |10 |Jan.,’05. 2% 
Nassau........100 500,000 566, 366) F. & A.) 6 6 |Feb., 75 4 
Peoples. ... 100 1, 000,000 1,567,334] M’thly..12 |12 |Feb.,’05. 1 
Williamsburg 100 °700,000 1514888] Q.—J.| 8 8 |Jan..’0>. 2 . 


a Trust Co. of Kepablic reorganiz: a“ ane name Changed as above. V. 76. p. 
117", 1332; V.77. p. 174, 609. b In Mar rch, ®4,Continentat and N, Y. Security 





& Trust cos. consolidated under name of brant 78, p. 743, 797, Name 
to be changed March, : 05, to New York Trust C ompany; V.~0. p. 141 ein 
March, l#o4, capital reduced from $2,00.00 5 4. p 747, L087 a The Em- 
pire State and McVickar Kea!ty trust cos were merged tn March, 1#04, uncer 
nameof Emoire Trust Co.: V. 77. v. 2250; V.75. 0.551 6s 707 1201 1426. 


NEW YORK AND BROOKLYN FIRE [INSURANCE COMPANTES, 
DIVIDENDS. — 


Net surp., = 
1902, 1903.) |1904. Last Paid. % 


Dec. 31, 
ar. | Amount.| 1903 


| __ CAPITAL. 
COMPANIES. , 
r P 





Com’nw'lth.| 100) 500,000 430, 283 6 7 8 Jan.,’05. 5 
100) 1,000,000 6,563,428 25 | 30 | 36 Jan.,’05.18 

22 3 |None| 3 Jan.,’04. 3 
9 30 | 30 30 Jan.,’05.15 





tmpireCity.| 100) 200,000 
German Am |} 100/1,500,000 5, 





Ger.Alliance| 100, '400;000 '5u1,406| 6 | 10 | 10 Jan.,’05. 5 

Germania...| 50/1,000,000 2,518,464 16 16 20 Jan,’+510 

Hamilton .. .| 15' 150,000 33,839 6 6 3 Jan ,’04. 3 
8 


Hanover .... 50 1,000,000 630,22 9 Jan.,’05. 4 


Home ..... 100 3,000,000 6,574, 751 14 14 14 Jan.,’05 10 

1 Kings Co. 20, 200,000 75,279 5 5 @) | (%) 
Nassau...... 50} 200,000 212, 569 10 | 10 10 iJ: an.,’05. 4 
New York.... 100) 200,000| 80,103) 6 | 6 7 |¥eb.,’05. 31g 
Niagara... 50! 500,0001,206,561/ 14 | 20 | 20 |Jan.,’05.10 
North River 25! 350,000) 261,198 8 8 jOct. 04. 4 
Peter Cooper 20; 150,000 102,171; 10 10 | 10 Feb.,'05 5 


iy _- 50/1,000,000 1 ,670,200} 10 10 10 \Jan.,'05. 5 
Stuyvesant 25| 200,000 33,582) 3 (None None Jé an., "02. 3 
Unit'd States 25| 250,000 110,571 5 4 3 |Jan ,’04. 3 
Westchest’r - | 10) 300,000 1,248, 623; 16 | 16 | 20 Feb.,'05.10 
W’msb. City 50) 250, 0001, 229, 616) 24 30 | 30 Jan. "105.15 


* Over all liabilities, including re-insurance, capital and scrip. 
' Controlled by the Atlas Insurance Co. 


GAS COMPANTES.—SEE — MISCELLANEOUS. 























| Dividends and Interest. 
COMPANIES. Par. a ad | Pecieé. | ——________.__. 
afloat | |'03.|"04.| *Date. % 
{Bingh.(N. ¥.) 1st M |#1,000| $732,000/A. & 0.) 5 | 5 |Apr. 1, 1938 
Col’'mb’s(0.)G.L &H.| 100 1,700,000 FebMar| 7 | 8 /|Feb.20,'05,4 
Pref., non cum....| 100 3°600,000) Q.—J. 6 3 |Jan.15,’05,3 
Col. Gas, Ist M., 2./1,000) 1,500,000 J. & J.. 5 | 5 193 
tCon. Gas (N. J.) Stk: EE Ga cacccdusl cqucl caccisqsackasunenses 
Con. M., gold....c*|/1,000 971,000|\J. & J.' 5 | 5 Jan. 1 1936 
L. Br. L’, = 1,000 15,000 | J. & J| 6 | 6 jJan. “18, yee 
Indianapolis Gas... 50} 2,000,000) —J. |n’ne n’pe July 3, 1900 
lst mortgage...... -/1,000 2,750,000|M. & N.| 6 6 |May 1, 180 
M. $7,500,000 5% 1,000 00|\A.& 9.) 5 | 5 |Apr. 1, 1953 
Jack. .— Stk! | 50 250,000 J. & D.| 4 5 |Jan., 05, 2 
lst M. 58, g........ [1,000] 320,000 A. & O.| 5 | 5 |Apr. 1, 1937 
tMadison (Wis) G&E| 100 400,000 J. & J.)n’ne|n’ne) July20’02,2% 
let M. 68, g....... 1,000 350,000 A. & O.| 6 6 |Apr. 1, 1926 
Deb., Sortie 6 “4 25&c} 100,000 A&O 10) 6 | 6 /V.71, p. 392 
Minneap. G. L., Stk. 50 800,000 J. & J. 8 8 |Dec,31,’04, 
Consol. - Oy 1,000 3,000, 000 M. & 8| 6 6 1910-1930 
New M.58,$10000000 1,000! 1,000,000 M. & 8.|.....| 2'{Nov. 1, 19: 
Mun’! Gas (Alb, N.Y)| 100} 2,000,000, Q.—F. |10 |1LO /|Feb.1,’05, 24s 
lst mortgage, g....|1,000 500,000 J. & J.| 6 6 \July 1, 19 
Rochester Gas & Ele} ctric |—See STRE ET RAIL! w’yY /Sectjion. 
:8t. Joa. (Mo.) 1st M./1,000| —762,000\J. & J.. 5 | 5 /July 1, 1937 
tSt.P.(Minn.)G.L.8’k) 100] 1,500,000| Q.—J. | 6 Jan 14,705,148 
lst M., currency...|1,000 650,000\J. & J.| 6 6 |July 1, 5 
Consol. M.........- 1,000} 600,000 J. & J.| 6 | 6 |July 1; 1918 
Gen. cua gold..../1,000) 2,849,000/M. & 8.) 5 5 |Mar. 1, 1 
Wash’n (D. C.) G. L..| ’ 20] 2,600,000 Q.—F. |10 /|10 |Nov.,’04, 24s 
., 6, Series A,giVar’s| 300,000 J. & J.| 6 | 6 |J’ne30,’02-27 
Reg. i Series B, g\Var’s| 300,000 J. & J.| 6 | 6 81, 9 
Ctfa. of ‘indebt. 6%.'Var’s' 2,600,000 J. & D. 6 ‘op.June1,’08 














* This column shows last dividend on stocks. an1 maturity on bonds. 
t Now controlled by American Light & Traction. See page 170. 























JAN., 1905,’ RAILWAY EARN INGS. — 423 


MONTHLY ‘GROSS KARN INGS” OF PRINCIPAL RAILRUADS. 

Sept. | Oct. Nov. Dec. | Total, 
$ $ a z t Ey $ cy | & fy 

206,012) 183,917) 190,782) 175,536) 174.482) 170,145) 181,875) 200.720) 820) 239,683: 95: 2,854,808 
203,524 458} 205.204) 210,600! 195365! 202,440) 227,421) 225.618) 239,431) 251,820) 216,203 2,576,458 
223,563; 205,565) 232,853! 239,953) +A0.401| 240,40-/ 748,44, 208522 250553 eid Btu) 55 dul) 871.086 
254,415, 258,582) 260,373) 248,162) 254,620) 260.886) 236,459, 274,820 2d0vd9 = 2Ho, Toth) = 247,953 $11,613) 3,215,804 
4,142,989] 4,638,722) 4,974,746| 4,897,478] 4,617,435) 4.763,502 4,941,070 5,012,230 6,300,822) 6,430,679) 6,328,053 55,404,463 











Jan. Feb. | March.| April. | May. | June. | July. Aug. 








Ala. Gt. Seuthera— 
190. ..(310 m. 








new | SS 
> 
~ 
= 
s 













4,878,154) 4,477,407| 4,794,270] 4,953,238) 4,011,388) 4,444,282 £.500:708 £355,385 6,141,070, 5,810,990) 5,645,162) 6,939,867 
5,376,929] 4.520.248] 5,257,313) 5.440.11u) 5.215.135) 4.487.608] 6,386,503) 5,504,733, 6,870,"13) 6.576.025) 6,844 358) 6,035,716 
: 6,407,329) 5,346,860) 5,520,512) 5,61v,2 5 5,388,455 5,117,467 4,744, 835) 5,444,334, 6,166,840 5,54¢,350) 6,487,014)... . 0008 
0 3,220 m.).| 3,997,226) 3,517,331] 4,133,517) 3,879,745) 4,007,104) 4,023,127| 4,638,868) 5,070,080 4,997,338 5.994.576 4,878,880] 4,500,024 88,0674 818 
Og nse m.). 4.780.908 4,057,054| 4,631 804) 4:748,529) 6:1139,455| 5,084,246 5,170,625 5.544,787| 6.430.434 5,533,672| 5,020:951| 4\51 813 071,400 
> 8.948 m.).| 4.8135,253) 4,431,478) 5,410,350) 6,523,664) 5.720.603) 5.835.-6 | 5.842.080 5,887,785) 6,028,069) 6,022,816) 5,819,593) 6.150,<79 eraaee 543 
~ e. aio‘sis| 4,634,806] 5,459,511) 6,501,230| 5,244,966) 5,321,888 5,274,644 6,570,352, 4,048,160 6,101,073] 5,707,747| 5,412.26, 65, 00,202 
ttsb.-- 
m.).| 463,734] 403,807) 486,064; 489.362) 518,987| 632,721) 657,438, 696,750 564,818, 643,007) 623,106; 475,041 6,265,731 
m.).| 478,514) 852,326) 614,540) 408,597| 644,135) 612,458) 612,087) 642,063 643;552, 704,013] 5¥4'S1u) 528.976) 6,075, 
m.).| 573,686) 635,055) 682,272) 94,002) 652,128) 707,720) 7:'7,355) 762,274 70/342) 710,160) 643,.°72| 511818 7,769,400 
oon a0 to Sas m.).| 482,078, 444,62u; 642,919] 551,761) 626.191] 658,830) 619,106, 745,215, 783,654 = -726,39e) 004,982) *637,V09 7,688,515 
ana n ac _— 1 
901... .(7.467 to 7,590 m.).| 2,054,016! 1.977.189] 2,500,619] 2,651,812] 2,654,847) 2,702,177) 2,851,455) 8,118,551, 3,264,024 3,552,403) 3,583,303) 8,497 733) $4,467,700 
vv ceseeseee(7,500 m.).| 2,621,792] 2,349,089] 2'953.770| 3:263,~40 8.237 088 81174,071| 3,246,620) 3,554.134) 3,651,482 4,127,402) 9,0 6,00» B,Y09,146 | 40,120,406 
908....(7,590 Lo ¥,044 ma.).| 3,148,455) 2,827,205 3,615,752 8,795,304) 3,904,062 4.15%. "610| 3.007,314 4.076.104) 3.W8/,002) 4.and.ued] 4 142 OU) 4 264.516) 405,34) 
904... (8.044 to 8'588 m.).| 2/506,5¥¥| 2'541/862| 8,592:187| 4,061,505] 4,113,626] 41414,865| 4,3¥8\334| 4,474,237 4,220,076, 4,743,862] 4,751,074) %4,517,000 48,609,528 
Central of Georgia— 
598,089, 589,843 796,703) 761,406) 750,002) 7,323,203 


901 vsen(y 680 to 1.545 m.).| 671,237| 626,701! 572,508) 448,706) 470,048) 477,100) 570,016 , 9 7 
..(1,845 m.).| 762.448] 655,089] 631:708| 628,578] 556.716, 558.864) 677,871| 682,150) 520.252) 874,0vy) 7H Yoz) 816,551 5,862,377 
1,845 le ono. 068) $43,147| 826,474) 673,230) 633815) 660,166) 714 97) 686,687 782 5B WS WD bY THD) +20 5H 9,418,880 
ae 22 to. ‘878 m.).| 807,208) 834/466) 852,353! 651,400) 660,127) 66=,353) 746,651, 726,992) 925,167, 1,107,704) Yo8,021) 990,086) 9,858 
— © ew 650 a) 

TE csénsuen +++ (638 m.). 1,408,018) 1,164,452] 1,863,108] 1,340,189 316,044 1,503,780} 1,404,787) 1,574,597 1,448,008 1,543,581) 1,513,047 see 16,783,498 
haubenenen .2(688 m.).| 1,800,512! 12173280] 15135,670| 1°580.577| 1,196,124) “99u.n74| 1,161,811 1s18.878 "997652 1,087.38.| 1,700,608 | 1,629,724) 16/349,481 
staaninnd 638 m. 1,620:532| 1:566)104| 1.743.610) 1:745,007| 2,192'¥11} 1,856,557) 1,933,260 1210003 L.ve3,u1l) 1,801,074 1754.830| ¥1'848,085 
693. 2,099,577) 1,821 655) 1979676 Li834,idu, 1,907,6Ue) 1,840,004 1,898,603, 22°126,888 

1 

1 

1 


wae 

Ts 

~ 

BB 

Zs 
a 


fs 








ry 
m.).| 1,838, 1, 
(688 to 639 m.-):| 1,539,960] 1,563,503] 1,693,390] 1,939,303) 1,024,915 
1, 1,939,967} 1,724,443] 1,509, 196) 19,920,452 
1 . 


9049. 
Central Pacific— 
901 4 1,294,797} 1,212,693) 1,575,810) 1,647,339) 1,754,871 1,507, 708 1,848,806 2,02",285 4,44: 
1,492,924| 1'324'945| 1,466,186) 1.655,533| 1.712.012 1,039,670 1,853,768 L,¥sz,¥a0] 1:95,017| 1,708,703) 20/779, 
1,349 578) 1,170,536) 1,536,019) 1,730,088) 1,888,001 ive, a8 1,979,007 2,054,505 2,419,006 74.15,| 11879, 522) 21 {083,716 








Chew “ oo gy sb8 mi). 1,460,654)... coe .csee sosesee conesasal. ‘cesses eetasebel © seeseosel 
euapen e o-— 7 —¢ 
901. ...(1,532 to 1,607 m.).| 1,228,200] 1,126,192] 1,264, 373 1,171,199] 1,810,902) 1,318,710] 1,346,706 1,499,275 1,667,164) 1,307,238] 1,253,218) 15,894,283 
1908. “bo7 to 1,636 m.).| 1,33%,546} 1,225, 1,4% 1,405,857| 1,442,678) 1,194,028 65% 1,329,627) 1,428,445 1,445,157 15,634,526 
1903. ...(1,636 to 1,644 m.).| 1,590,507] 1,340,429 Leustreu 1,599,332| 1,502,160] 1,620,050 1, A, 14,iot) 1,665,028 1,078.80) 15,771,870 
one ga fe 1671 m.).| 1,552,428) 1,440,088] 1,667,826] 1'641,¥5y| 1:617,84%) 1,787,710] 2,61 i's03 1,51¥,78i, 1, hath 1,507,407] 1,719,000)... pcr en 
ca. 
v0 20 m.) 8: 666,627; 716,081) 861,637| 747,155) 757,728) 827,655) 850,618 802,694 $47, yoo 13.56% 761,092! 9,201,488 
’ 7 681,767| 756,956) 662,058| 703,826] 787,714) 806,474 00,286 873,050) # 34%.270| 848,778! 9'509'166 
7/5,601| 874,007} s02,008| 537,703) 741,057) 952,907 1,087:108 1,078,934) 1,141,: "27 934.376) 645,506) 10,961,961 
897,166} 960,503) 783,172) 842,045) 956,168) 47,140 1,103,064, 1,268,165 1,300,793] 1,164,332 seeeeees! asesdéne 
524,862} 583,100 ¥ 607,1 605,208 739,820) 664,520, 739,820) 652,185] 610,137 323 
Searvs| bestaeo ouee0 676.043, 753,616] 676,508) 647,323 Der} 


554,674) 631,575} 583,796) 585,490) 532,600) 648,798 653,75" ‘ 07 
BSU.87B 6 77,306 639622) 633,142 707,815 650,652 730,741) 749,300 b3u,60¥ 776,808 635.405! &'428,072 
595,575} 719,605) 629,770) 68,031] 600,307) bz 3,714, 626,105) 714,561) 764,004) 707,424) %049,083 7,715, 086 















275,343) 334,012; 348,140) 874,573] 366,602) 337,603, 424,618, 398,661) 420,141) 381,360 304,407) 4,404,251 
. ) 3 257,520| 386,327, 3045170] 420,629) 891,161] 406,410) 443,107, 444, Bis) 401,102} 400,611} 893,098 4,764, 

100 s...00-. «(547 io 366 m.).| 367,385] 3563675] 4671063) 44u'178| 4805524] 436,405] 482,018) 402,508) 5u8,23H) 44,544] 44,601) 400,013) 6'340,258 

Ontc aii snes “9 ay Songs 345,528) 306,087) 421,05) 434,273) 454,773) 444,648) 458,350 010,520 318,504, 614,168) 468,907 — 6,864,280 
ce we r St. P.— 

..(6,571 to 6,746 m.}.| 3,318,568) 3,003,005) 8,530,905) 3,244,104) 3,232,192) 3,555,990] 3,582,041 8,964,056 4,150,493 4,521,267) 4,177, “ra 8,991,254 44,362,007 

loon .16 740 te "254 m.),| 3,505,838| 35001541) 3:740;368| 3'437:903| 8.484.304] 8,473,717| 3,061,385, 8,944,022, 4.443.216) 4,914,701) 4,300,751] 8,903,503) 44'404:839 

1903. ...(6,764 to 61833 m.).| 3,495 '148| 3)391'355| 3'¥05,769) 8's46.141| 8.702,8%2| 4,050,043] 4,169,003, 4,178.04.) 4.415.733) 4,535,038] 4.640.775 ——! 48,688,423 

, on ie tog. a m.).| 3,662,435) 3,411,l¥2) 4,038,778) 3,620,086) 3,531,445) 3,806,195 4,0u8,220 4,205,004 4,990,137, 5,015,019) 4,524,081) weeeeeee) a Fa 
Jhic. & North est.— 

1901. ...(5,562 to 5,635 m.).| 3,160,704 04,737) 3,531,113) 3,478,050] 3,663,232) 3,913,102 9,884,656, 4,298,425 | 4276.71) 4,546,104) 4,046,328 8,618,773| 45,522,029 

1902...(5,638 to 5,921 m.).| 3,560,525 $937 942] 3,474,204 3'772;224| 8,900,122) 4,000 363 319821050) 4.214.540) 4.640.452 4,811,511 4,174,05%| 3,737,081) 47°571,411 

1908d...(5,821 to 7,412 ai.).| 3,546,046] 43,497,300 | d4.449,36Y 44.501.715| 44,330,555 | d4.796,729|d&,760,402 d4.043.746 dd, 183,381 45,018,178] d4,721,250/d4,214,831) §4'355,401 

Chie. a (pais m.).| 3,792,602] 3,700,125] 4,350,051 4,033;240| 3,535,009] 4,330,507] 41625,080 4,92¥,0lu 6,350,644| 6,872,570) 4,853,901 — 53,696,450 
c. St. P. M. — 

(1,657 to 1,601 m.).| 773,3%6) 755,183) 856,149) 805,455] 797.269) 837,047) 847,236 1,119,320) 1,083, 581) 1,261,630] 1,079,878 1,196,408 

1803. aise to 13657 m.).} 956,360] $16,570) 982,002) s68\642| 876.577) 904,350] 8¥5,290) 1,019,626 1,206,210] 1,947,262] 2,081,243 hr ern hour S81 

1903 . 57 m.).| 959,364) 836,511) 490.626) 24.008} 800,422) 993,086] 451,872) 1,015,877, 4,1U0,641) 1,248,400) 4,001,471) 1,095,514) 14°055,268 

m.).| 919,675} 778.535] 870,924) 769,163} 795,037| S51,6¥0| 847,021 977,702 1,220,¥5) 1,400,789) 1,090,208 peessvesl, ‘sans: ee 

410,732) 402,001! 445, oral 419,449} 459,609) 440,579) 452,045 466,287 460, 800| 473,520] 474,107) 429,893) 5,835,104 

458,654) 428,605 477, | 480,081) 647,587) 510,602) 478,050, 508,477 6u0,338| 602,¥78 466,452 az, 100 | Bist 709 
490,792) 458,533 567.808) 610.823) 593,160] 634,385 642,628 680,477) 000,700) = 636,0u0) = 2y, 507 | 6,676,930 
656,65%) 656,614 603,508 7,058,524 





506,641) Sz2,2v3) 672, 401 654,083; 610,510) 573,886) 50 7,441; 626,126 639, an 


1,350,841 1,978,481 1,385,863! 1,367,354] 1,626,495] 1,706,956] 1,596,195) 1,720,193 1,662, 528) 
1,420,546) 1,229,706] 1,460,436 697) 1,532,042) 1,058,000) 1,540,087 1,745,104 1.746.025) 1.7¥«,510] 4,702,000] 1,701,043 
1,551,489] 1,371,470] 1,725/376) 1'633'624| 11806.650] 2,039,013] 1/860,264 2,001,296 L¥do1118) 1,848,617) 1,697,708 1,007, 4237! 21,197, aes 
11398,418! 11464.808 on 1,637,537} 1,775,884) 2,088,743) 1,764,084 21126 000 2,150,494) 2,302,606 LODAGM .cccceee 


| | 

876,736 360,334] 366,801) 343,252] $38,604) 493,041/ 464,572) 471,114 446,487) 407,245) 498,560) 439,225 145,540 

452,497) 417,¥46) 452,600) $38:008 472,552} 634.404) 514.200 537,041 506,472) 066,773 Py 000,441 600.458 

Lai m). 619,507} 451,735] 450,341) 481.243} 613,602| 550,777/ 540,725! 653,719 69,727) 885.081) 5.2, 459,035) 6,450,188 

(1121 m.).| 410,452! 808,120) 398,903 379.820) 384,203) 450,67) 433,880  49u,740 638,005) 500,416 v8 .000 045,008) §.635,706 
| 1,507,044) 1,489,630) 1,447,159 

16,848,631 

68,801 


1 

Denuv. & Rio Grande— | 

1901 f..(2,319 to 2,373 m.).| 1,195,037] 1,076,886} 1,310,480) 1,813,444! 1,967,571) 1.437,777| 1,493,374 1,534,629 1,615,600) 1,004. »459,630 ¢ 

192 f. “a 378 to 2,308 m.).| 1,867,001) 1,121,263 1221.78) 1'323'476| 1'380°613| 1,450,182] 1,510,784) 1,570,404) 1,545,704) 1,690,176) 1,911,737| 1,440,503) 17/1 

1003 /. - sees (4,809 m.).| 1,371,165) 1,140,688] 1,352,¥85/ 1,330,506) 1,416,881) 1,402,546) 1,510,342 15609,202 1,645,487) 1,64¥,657) 1,343,420 ie237,888) 1 17,012,280 
TT gigu8 m2) ;! 1218;425] 1098,677] 15182'986! 1'249'616| 153183002] 1,400,169 1,821,688) 1,424,077, ened 1,682,573 1,650,4U5| *4,414,700) 16 45,454 


8,189,804) 2,737,102] 3,309,634] 3,247,655' 3,641,472 3. 552,607) 8,522,603 8,880,653 3,561,644, 3,757,162) 8,646,220| 3,105,172 41,090,908 
522/318 m.).| 3,208,490] 2:752,396| 3,364,923] 31586,883 8,321,228, 8,247,v60| ¥,158,525| 3,500,366 4,511,404 3,813,102) 4,04U,130) rarett 41,659,237 
ss *(2.318 m.).| 3,661,524) 3,353/241] 3,965,950] 4'104'224 41z64.190) 4° gasioos 4,427,252 4,459,601) 4,224,546) a 8,480,054) 3,412,611) 47,550,887 
cB 818 to 2,315 m.).| 2,956,330] 2,998,500] 3,621,833] 3'816'263 31569,030 4.092.633) 3,930,445, 4,103,880, 4,024,084 8,088,084 4,002,282) seeerees <snebe 6 
th’n System— | 

+= (5,417 to 6,451 m.).| 1,827,849] 1,740,508] 2,855,347] 2,279,000 2,302,575 2.685.021) 2,679,558 8,117,297 8,696,062) 4,103,408. 3,770,416 3,232,272) 33 955,268 
908*.7(5,451 to 6.549 m.).| 2,595,146] 4°228,376] 2:722'175] Q'S00'961 21917.243) 3.195.400] 3,454,545 4,670,475, 4.112.728) 4,277,209 4,277,086| 3,800,358! 40'205,822 
"(6,849 to 5,558 mi.).| 2.728,436] 2,340,087] 2'399,566] 3'091.010 3.21 31647.647| BOs6024 3'°2V11477| 4.100.144) 0.0u8,¥7%, 4,179,205) s.e7u.o68 41,910,161 

3; 4,817,317 4,600,023) 3,710,297 





1,782,097] 1,618,740] 1,614,843 48, 08,545 
18,076,578 


a 
- 





















































é 1,040 
1904*.. (5.883 to 5,¥ol m.).| 2,607,278) 2,241,342) 3,041,034) 2:878,574 8,014,643, 3,120, "348| 8,07%,710| 3,637,8u1 3, 15 4, 708 41,394, 
Hocking Valley— | 
TUE Gaséecosanen ..(846 m.).| 380,240} 334,972] 345,703] 823,978 390,364, 485,824) 420,936 458,008, 453, 744 600,617 469,920) 884,067 4. 917, 74 
1os.. ceeds tonite + oof Ba m.).| 407,522) 317,001) 409,821] 450,079 608,613, 524,408) 525,105| 552,074 soszu) 607,070, a77,Bue| 426,063) 
q - ..(346 m.). 430,555] 873,(77| 476,277 522,008 607.477) 653,780) 569,888 684,167) O6n.¥2. 458 oul! et ar,Uco) & "282, 78 
Lilia sapeoas i (346 m,).| 398,113) 401,028) 465,454) 370,052 391,008, 481,80%) 565,477 60v,473 Bast 413 569,505 = 540,.00 *2ad, no 6,773,025 
neois entra — 
901. ...(4,265 to 4,234 m.).' 8,220,473] 2,959,355! 3,224,434 2,953,758 3,173,806 2,910,434| 3,175,752) 3,388,178 3,425,274 3,762,351 8 455,964) 3,413 3,126) 39,078,789 
4,2 4,300 m.).| 8,493,054] ¥,114,H07| 8,50#,116] 3'305.236 seen 870) 8,80u,318| 4,345,77 3,734,406 4,044,900 3,741,850) 518%, 102! 43'242'086 
4,328 m.).| 3,777,861) 3,465,: 455,657) 3.799, 057,560} 3. 4,003,063 4,307,325 4,071,681) 3, 000,150) 47°161,478 
aoe BJ. 8,601,170) 8,707,757) 4,000,660) 3,530,378 Pea) 4,024,226 | £940, 0} 4.577, a0 4,450,660) *4/387,370| 43'568/628 
orth.- | 
0 855 m.). 58,840] 365,546 418,943] 387.775) 887. 190! 350,014 435,616 624,022 60%, Ass 527,827) 5,148,008 
1,068 m.). sa2018 361,283) 365,843 348,041, 87,862, 341,440 531,674, 660,006 | 644,349, 6.248.011 
1,149 m.).| 513,086) 393,011 330,6¥7/ 414,884 421,264, 421,060 604,846) Ho707 a: 700 587,008) 6,887,166 
1,159 m.).| 458,656) 408,664 878,208] 352,106 366,830 © 414,900) 065,146) 6v9,047 631 bY4) %77, 1080) 5,352,828 
| | | 
L <vaee (O10 to 543 m.).| 226,605) 199,697 192.86] 168.287) 168,008 177,399 206,351, 265,621. 217,964! $13,030) 2,397,883 
1902...... (543 to 568 m.}.|  244.077/ 207,772| 222,021) "177,664 208-748) 207,333 407,025) 221,730! 20,937) 198,504) 2'514/401 
ie. seeereseeee +0 8 m.).| 220,204] 180,764) 218573] 188/990| 180,658, 175,071 210,019) 216,088 1¥8 521) wis! 2'37 1,664 
paenace (698 m.). 206,349) 190,649) 216,087) 170,863) 178,219, 180,026 ee 267,118 946,087) *216,279) 2,479,611 
| 


ponceee n++.(890 m.).| 969,574] 829,102 398,444] 857,870) 892,588] 373,904 872,640 424, 125, 483,670, 484,524 3¥1,H21| 418,475) 4,699,340 
“TING80 m’>!} Baz'aas] So6is45| 4005501| f10Qum|  detese] 466.028 467.475, 488'372| 487.770| 482,364 400,010) 483.002| 6.218.788 
(odu m.).| 863,789! 346,765) 887,745) 405,350] 408,534) 418,095) 404,814 “7.1 464,373) 447,100) dvu,008) 442,100) 4,970,001 




































































over to 3819 ma.) 2.501 637) 2,263,937 2,498,24: 2,271,181 $11 a“ 2,436, 640) 2,446, ais 2,775,304 2,707,607| 2,496,069 99,336,819 
e oO m.). a ie } ‘ | 2y 3 5 x i’ * o 
« -0(3,313 to 8,441 m.).| 2,724,756, 2,401,649 2,606,376 YS) For8 900 ,6:32,200) 4 4 2.771; 2) h8s,11¥) 3,150,074 2,400,463) 5,005,804) 83'029,085 
8,441 to 3.57 m.).| 3,060,758) 2,777,563, 3.074.874] 21954.620| 8.024.385] 3,058'¥55 $024 282 8.017:93y| 3,125, Sea 3,418,005) 4,085,345) 3,156,465) 34,814,414 
¥ ae (8.570 to 8,644 m.).| 3,088,286) 3,115,925) 3,244,607] 2\479,281) 2,858,813] 2,423,648) 2,854,740, 8.157.080) 8,257,288) 9,4/6,084 3,420,006) *8,278,510) 97,549,404 
7 can Central— 
190 6. +2068 LO 2,186 =. 1,460,977| 1,870,881) 1,634,855] 1,446, 1,614,483] 1,436,762] 1,376,306 1 1,222 1,826,500| 1,456,150 1,404.573 17,493,674 
190¢...(2,156 to 2,685 m.).| 1,629,070) 1,460,657 1,808,255) 1,764,564 a 41,804,581 /|41,697,789 11540.08 bgoheae 7 1,674,028) 1,906, 171 kL *885,090 k2 
1 rk. (ee 218 to 2,847 m.).| 2,020/6d0] 1,929.¥87| 2:163/:91] 2°218'447| 2:189,876| 2,079,144) ¥.0u2,543| 2008818 | % 2,020,846) ss 088) 2.0 45,600 
1 7 t0 8.156 mod.) ..eeeee seceeess, 2,449,061] 2,367,081) ".. 2. ..| ceeeeee| 1,976,814, 2,080,896) 1,021,422) eer 2,010,900 
Mexican in nternat’i— | 
ivOle . (948 m.).| 485,600) 476,927) 612,201 485.246 514,011) 456,144) 461,224 498,549) 466,222 501,070 666,583 
1902e...... (ié to 880 m3. 547,764 457,672 640,378) 535,387) 519,035) 486,583) 527,770 538,503) bane 604,368 564,067 
19086... cee eeeee+0(890 m.). 644,393} 690,574 899} 639,528) 699,723) 054,431 542.883; 536,80 53e,7 540,420 Ose 
BEERS ..ccccossce .-- (880 m.).| 54,623] 693,642 657,693) 6v7,¥24) 557,964) 672,455) 570,806 boo. ‘757781 586,894 566,674 
* Approximate figures. + Figares here given involve correctons for some of the months. b Includes Pittsbarg & Wes 
4 Ineludes trans- Missouri lines noning Feo. 16, 1903. e Figures are given io. To currency tf Includes Rio Grande Western’ in “a the 


é Menshly figures dv not include New York & Long Branch Division. hese figures include results on Monterey & Mexican Gulf from Moh. 1, oreo, 


Mexico Cuernavaca & Pacific and Rio Verde Branch, etc., from Jan. 1, 1908. 
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A424 RAILWAY EARNINGS. | VoL. LXXxx. 


MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concladed). 



























































| | 
| Jan. Feb. |March.| April. | May. | June. July. | Aug. | Sept. Oct. Nov. Dec. | Total, 
| 
Minneap. & St. Louis | = 8 8 z é é ty g 8 8 % ty ® 
1901........+.0+++-(643 m.).| 260,772) 250,630) 282,400! 257,088) 256,001, 800,348 297,401) 307,717) 305,793) 340,312) 816,232) 285,532) 3,473,205 
| Snes od = | 262,076) 222,560/ 205,160; 274,143 289,700 340,205, 317,518) 307,023} 351, $41,996; 305,700) 266,627) 3,576,948 
1908...00-0eeeee-+-(643 m.).| 222,219) 190,643) 235,86%/ 234,100) 227, ‘043, 268,608 246'22~/ 9A5,087| 269 200.164| 254.072) 267,141) 2.971.806 
mi _ 4 YY) a me: | 206,625) 178,770) 236,463 | 196,287| 197,811 240,603) 246,815) 253,545) 274,877) 309,382, 261,047) 227,148 2,827,663 
non. St. P. Mo } 
1901 ...(1,278 to 1,355 m.).| 301,491; 290,615) 364,106, 405,681; 415,231 430,732 445,019) 482,586 oes eenen 692,109, 694,803; 510,402) 5,600,429 
1 (1,856 to 1,452 m.). 400,715, 376,049) 450,347 535,0H%) 527,084 538,750 692,375) 579,060 844,468; 742,101; 613,454) 6,825,877 
1903. ...(1,4562 to 1.400 m.). 455,576) 438,137) 562,735, 676,010) 579,525 628,816) 589732) 604,560 Fane 8, 802.550) (770,301; 531,082) 7.276.517 
bc 1,469 y 4 1020 m.) 484,834 389,207] 468/817, 474,765| 480,220 651.82v' 641,479/ 600,578/ 772,595, 938,096, 947,186) Dement 7,568,200 
°, ansas & Texas - 
19019...(2,222 to 2,450 m.).| 1,353,850) 1,186,090) 1,259,701 Ly ears 1,251,909 1,201,517) 1,255,044) 1,882,626, 1.463,101) 1,891,465; 1,574,751) 1,388,004) 16.868,908 
190g. ..(2,480 to 2,402 m.) 1,31 1,028) 1,111,600) 1,240,437 1, 266,7 1,337,806 i. 172,754, td 1 ,435,14¢ 33 1 1,430,313) 1,874,148) 16,700,605 
19089... (2,602 to 2,463 m.). | 1,403.5 128,032) 1/382/574| 1/411, 128 1,395,285 1,00%,056) 1,827.1 7 1,439,549| 1,618,580) 1,+74.416| 1,723,952) 1,646.91!) 17,574.36 
ay . mw > 8.008 1,493.74! 1,384,393] 1/397,426 i 107867 1,331,847 1,410,797 1,388,397/ 1,630,822 i ‘919; 183) 2; 360,926) 2,065,317) 1,65v,922) 10,043,575 
°o. c. & iron Vit.— | 
1901... .(6,543 to 5,570 m.).| 2,929,477, 2,638,974| 2.931.848) 2,715,899) 2,824,180 2,688,012) 3,213,014| 3,500,450| 3,197.433) 3,693,833) 3,314,788) 3,013,735 861, 
1902...(5,570 to 9,651 m.).  2,018,85%) 2,620,390) 3,069,265) 2,901,476| 2,955,879 2,757,380| 3,078,782) 3,312,546/ 3,223,006| 3,764, {590| 3.514.462 3,390,050 37,495,687 
i (5,661 to 6,110 m.). 3,648,037 3,090,146) 3,511,808 3:605.471| 3,324,502 2,907,317) 4,"01,150/ 4.020,831) 3,071,044) 4 1067:477| 3.619.929 3.494:352) 48, 095,768 
m. obi yx 6.182 m.).| 3,634,567) 3,521,224] 3,045,178) 3,135,690| 3,259,412 3,232,653| 8,344 6ee 4,001,045) 4, 078,724 4,244,427| 3, $23/078 *3,768,000 43,709,454 
o © 1o— 
sesececesces (874 m.) 599,300 481,400) 502,600, 443,517 3) 509,567' 481,026) 506,633) 489,133 474,001| 572, o24| 565,432' 553,102 6,135,882 
er ecccssccecs (874 m.). 580,618) 614.284] 555.943, 657,423 f 5 pn 203 661,353 605,252) 639,675; 644.880 620,583 8.976.170 
ieee eoeee (874 se = 12 m.). 674.207' 676,652; 720,020 725,088 | 519.34 631,976 598,143) 639,728) 716,373 62,201 665,445) 7.782 686 
cocccoes 12 m.). 688,753) 683,642) 647,309 564,745) 662,044 627,206 205. 307 | 668,200; 705,822) 781,614) 758,947) °707,864 8,031,675 
Nashv. Chatt. a mt, ba- | | | 
=. m.). 710,076; 623,040) 664,663) 595.°35) 640.175 532,263) 622,974; 450,181 €25,.474| 708,208, 685,71 625,392, 7,681,885 
th 5 m.). 707,436, 619,041) 676.610, 661,936) 684,967 726,610 730,819) 735,608) 746.084) 422,27! 777, 708 776,886, 8,675,852 
1908e... (1,196 to 1. 201 m.) 823,707| 776,306) 85%,641 815,209) 849,131 877,676 800,475) 820,615) 831,876) 873,-53) £13,080 _ 855.218] 10:006:967 
1904¢.. (1,201 to 1/226 m.). ¥07,641 845,722| 00,560) 825,01z| 850,559 865,419, 804.947, 858,761 857, -" 903,524, 872,848 846,601) 10,368,694 
Nat’l RK. of Mexico | 
100le 1,323 m.). 644,345 589,824| 675,316 667,485) 689,569 59,959 625,629 732,834 7,724,526 
$65,143 916,70 9,262,859 





ORE. « (1,333 io 1,396 m.). 6H6.154 677,110 717,921 744,530, 742,134 718,904 
1908¢...(1,366 to 1660 m.). 800.245 823,546) 1,007,683, 1,04:,088) 906,640 1,065,271 
1¥Ode Phy a to 1,590 m.). 912,354 931, 1322 1,043,701) 1,018,131 997,368 936,471 


> ¥.C. & Had. Riv.— 
ivoia.. 8, 223 to 3,320 m.).| 5,182,078) 4,490,260) 5,329,556) 5,158,745) 5,788.86 6,893,350; 5,940, 
19024. . (3; 320 m.).| 5,401,007) 4,400,418) 5,483,620) 5,783,703 5 963,616 6,907,730 6,038,534) 
19084... (3,920 to $.422 m.). 6,239,441) 6,810,521] 6.646.920] 61565,56"| 6.712.479 728770) 6; 
19044. . (3, 422 to 3.490 m.).| 5,350,74¢| 5,300,449 6,460,25>| 6,319,077) 6. 869, 909 6 °561,373 6,443, 614! 


66,005, 1,: 66,800) 11,344,019 
904,662 1,076,369 11 548, 258 


795, 467| 6 688, a 6,915, 319, 5, 837, 015 5,690, 120, 69,733,465 
7 37,247 | 6 701, 579) 6,7 794,356 | 64 27977) 6,202.75" 71,044,001 

092,820) 7,055,152 '146.763) & AOU. (S46 6,443,525 74,900,415 
7; 321. “239 7,250,5 540) 7,176, s18) 7,014,224 6,803,884 75,573,205 





pee! 
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a 
ea 



































N.Y. Ont. & West’n— | 
1901 (451 m.). 483,020; 385,041 446, 284 | 460,868 493,522 503,07 543.528) 571,513! 490,768 521,701 601,422 463, 202 2 5,884,026 
466,49-| 335,855 462.428; 464,585 370,758 262.045 $37,845) 408,215; 350,0¢1; 384,149 612,263 60u, 16% 6,057,168 
664,063 538,025 557,227 563,450 *21,952 B42 705 €83.1¥7) 680,80) 602,400; 403,484) 538,8-3 407, 330 6,950,456 
449, 694) 455,321 634/201 634,303 5.0,397 64. 2,873 646,56 702,570| 584,449 5uz,578 578,642) Seeceees coececce 
m 1,366, 927) 1,269,65%| 1,421,084) 1,280,729) 1,878,628 1,245,829) 1,387,407) 1,437,511) 1,456,313) 1 eee ose) : 447,971) 16,624,614 
m. 1,516,620! 1,252,770) 1,486.565> 1,571L,81~| 1,647,286 1,374,737| 1,662,837) 1,713,403) 1,740,120) 1,7 1,629,027) 18,018,718 
m.).| 1,776,202! 1,602,200) 1.915.005) 1,95 56, 406) 1.002.558 1,046,558) 1,448 624) 1,627,200 1.858, 661) 2%. oat’ ie 1.77 1,602 22,505,339 
m.).| 1,777,507) 1,686,332) 2,064,665/ 1, 90u; 651! 2,013,603 1,975,912) 1,860,.71| 1,061,587 2" 012,635 2,044,180 1,954,253 ecosece 
m. 684,436 681,779 645,210 692,202) 679, YFr6 €67,202| 656,615; 692,93" 761,019 $19,707 742,937, 643,040 Pay tye 
m. 738,736 601,470 671,31° 765,902; 7 710, 665 611,602) 628. "415 63 1,<36 705.019 768,907 776,087; = 803, 940 
m $58,136 716,379 89,210 8"2,602 861.165 872,702 p24 $3015 ¥19,08r 874.31" BAP ,707 §34.637 24,2: 
30 m. 6¥7, 536 710,57 762,210 898,602 901,865 +92,90% 838,315) 919,236 ¥35,719 996,207 884,537) 
oof m.).| 2,376.489) 2,182,183) 2,685,064) 2,788,715) 2,919,509 2,045,277) 3,190,066) 3,423,434) 3,852,037 4,642,635 4, a= 675| 3,416,527 38,734,461 
1902b. Hy 302 to 5. ‘304 m.)., 3, von eft 2,872,603) 3,162,616) 3,302,055) 3,406,274 3,605.25) 3.850,37' 3 ~6U. 2.8) 4,682,550 5,825,155 49>) 3.769.165 45.201.578 
1903b. .(5,304 to 5,610 m.).| 3,285.7 3 015; 700) 3,517,657) 3,574,437) 3,799,881 4.245.950) 4,144,635) 4.162.740) 4611,412 5,243,637 batty 6.0! 3,790,120 47,073,126 
ee 6,610 m.). 3108.00! 2,941,046) 3,493,568) 3,619,023) 4,716,008 *4,041,842) 4,071,298 4,371,171 4, 696; 782\ 5,377,836 5.10018 4,263,618 43,500,486 
Pennsyivania— | 
All lines east of P. & E.) | | | 
9014 7.(3,769 to 3,673 m.).| 8,049,474 7,144,924) 8,238,901 8.142.877) 8,402,088 8,482,759) 8,351,108) 9,214,590) 8,701,450) 9,580,275 8,774,325) 8,306,075 101,320,784 
190241. (3,673 to 8,640 m.).| 5,682,779) 7,563.324| 8,686,105, 9,009.777) 9,001,038 9,596,050 9,771,503) 10, aaa 980} 9, "822, 760 10, ay — 9, _ pao 9.520.375 112,663,395 
1908+ 7.(3,640 to by m.).| 9,567.174| 8.229,524| 10,13:,6u4| 10,767,577 10,624,588 10,827,808) 10,006,408) 11, 41,890 | 10.80.75.) 10.7 | 9,225,175 122,626,419 
© nasnceace (3,658 m.).| 8,473,974) 6,345,424| 9,624,405 10,368,277 10,106,108 9,777,559 9,481,103 / 10,290,590) 10,888,650 le, be are 10, 153.528 eceerees| = ee enone 
Pere Marquette— } | | | 
1901....(1,760 to 1,779 m.).| 683,396) 595.342) 495.215) 798.031! 759,012 722.870 776,815) 904,886 834.731, 857,031 791.067| 774,126 9,201,175 
2 Cl. 79 m.) 771,0v6| 676,026 832,355) 04,697 774,798 785 331 808,108 907.4 935,160 939,151 344,718) 48.560) 9,955,375 
19088. 04 to *,108 m.).) §808,10%| §797,757|) $v76.848) §VS8.53") $920,050 $451,377) § 63,051) $1,055 "3 §1y 84,02 $1,051. 13~ $020,749) § ‘3,915 $11,431,001 
(2'108 m:):| 780,584! *878,137| *931,543| *¥45,211| *08S,076 1,005,982) *945,478)*1.138,130|*1,106, 148) *1,240,3. 0/°1,168,644)  .....60-) cree eens 
Phila. & Reading— | | 
(1,000 m.).) 2,490,817| 2,040,166) 2,415,752) 2,222,265! 2,574,734 2,423,835) 2,208,119) 2,570,169) 2,435, 553| 2,845,254 2,640,612| 9,411,700) 29,473,976 
ion m.).| 2,604,049 2. 147,805) 2,440,120) 2:76%,803) 2.251.710 1,856,349) 1,921,175| 1,992,195] 1,959,444) 2,244,542 2,587,460) 2,861,119, 27,012,369 
m.). 3,084,935! 2,704 ‘Osa 4.105.731 2" ‘073. 185) 3.205, 110 3,324,000) 8.131.414) 3.072, 82 424.121) ZMe0~804) 2,759 411) _ 37. D9 36," 447.5813 
seeeee( 1,0 Um.) 2,513,728) 2,574,171) 2,962,512) 5,225,415{ 2,906,970 %,08%,323 2,601,437) 2,464,758 2,517,873 3,308,735 3,135,658) eeccesce 
2,043,820) 2,345,039] 2,840,416 2,602,520, 1,892,508) 2,424.0 2,904,214) 3,165,184 3,034,545) 2,483,857) 30,300,600 
1,7/2,286| 2,232,060! 1,166.813 191,763 256.197) 24 2's 313 156,316 516,096 8,344,715) 2,¥01,35¥ 17,681,192 
1,698.01) 2.861.155) 2,452,438 3,1-0,335) 3,025 Sm) 2, Boyede| 2.18) O12) 8.421.628) 2.405, Hs) 2,900,704) 32,553,201 
2,279,306! 4,450,20/| 3,347,691 3,026,156) 2,337,¥39) 2,281,211) 1,871,223) 3,223,563 3,301,226) ...... ee! cove 
| i 
4,459,072 4 567,304) 5,415,350) 5,226,955) 4,095,025) 4,005,152) 4,739,767 beste 6,675,157) 4,895,557 59,774,675 
4,212, 415 5,008,353 3,418.0 23 2,048,102 2, 177, 372 2,284, 508} 2)0u4, 760 2,761,6 5,232,187) 5,762,475 45,548,641 
i 4.508.772 5,°39,380) 6,247,045) 6.51 51235 6,157,017) 5,.923,> 1| 5,043,188) 5,412. ooe 6,154,279) 5,604,325 65,531,104 
.308 6,242,204 7.6.8, 644) 6, *3u4.t61 6,005,474, 4, “yoo 376) § +235,96¥| 4,789,606) 6,689,008) ©,527,024) 6.6.02.) ee eee 
Beck “hekend Systom— | } | 
9Olp..... (3,519 m.).| 2,194,490) 1,041,881) 2,064, 950 1,991,110) 2,205,825 nai. 325\ 2,700,858) 2,996,672) 2,703,337| 2,044,401) 2,489,185! 2,291,205 28,741,332 
ivoap (3,819 to 7 °93 m.). 2,297,518 | 2,283,156 2'214.01 | $!323,468 | 13,778,807 aoe r4, 274/680 74,461,146 73,873,015 73,070,701 
1903r...(7,033 to 7,192 m.). y3,888,206) y8 583;375 y3. 68: "435 y3.618 162 y3,196,7: 12. 603,078 94,037,780 y4,41 yt, 300 597/44 482'943 ye.o1 ot y8,851,582 y45,738, 046 
MOE ,BUG) nee oe) we eevee 


¥3,42+,610/ 43,695,606 73,058,33y | ws. 025,226 ys. 343,615 y3,u33, Ve8 ys, suesid 4,117,881 4,318,513 y4, 


1....(2,924 to 3,201 m.).| 1,700,547) 490,431) 1,603,105 1,545.27: 3 1,654,810} 1,623,870) 1,681,502 1,764,511] 1,811,489 2,177, 812| 2,081, 1,689,519 20,774,907 
1902,. a to 3,584 m.).| 1,790,577) 15u8, 671) 1,817,117 1, Ty 1,746,470} 1,702,607| 1,518,608) 2,037,985] 2,137,752 2,348,540 2.065, 116 1,987,004) 22°754.815 
1908. ...(4,330 to 4,801 m.). $2,750, Bak 466,711 |$2,693,261 $2)62)41s/ ¢ 2,505,81* /$2/512,486 | $8.8¥5,227 29,107°932|23.101-717 |$3.397,602 £3.080.720 $3,118,882 $34,652,010 
1904. ...(4,801 to 5,83 UO m.). $2,911 +360|$2,570, £54/ $2,906,207 $2,622,010 $< 642,320 $2,6°5,385 $2,783,003 $45,412,454 |$3,536,443 $5,842, 1614 $3,610,405 


-2e(7,192 to 7: 274 m.). yd,478,079) 
)- & S. Fr. Sys.— 


— 
nade 











St, Louls South west.— | 
1901... . (1,258 to 1, 293 m.). 677,712 616,627 621,436 574,739 631,668) 494,900 607,855 561.062 609,196) Ley 743 737,% 658,007 7,266,004 
- m.).| 640,568) 650, "857, 608.527 526,744) 675.857! 613,074) 526,568) 529,605; 649,027) 779 750 700,163) 66,1-0 7,281,928 

1903. ...(1,293 to 1,803 m.) 594.654) 572,604 572,309, 413.896] 634 (665) 626,915) 602,637) BRS 40 64,133) 733,480) 751418) 78878: 7.4 9,628 
1904. ...(1,803 to aay m.). 696,371 66y,164 693,627 5lv,li. 658,461; 667,884, 641,98) 714,13" 765,966; 909,607 816,772 874,578 8,357,661 


6,150,182) 5,735,447 6,445,7-6 6,486,455) 6,941, on 6,285, 247 6.721.677 7,206,523) 7,100, 819/ 7,875,421 7,467,291 F,BEE, S10 $2,121,085 
7.147.795) 6,099,008 6,528,220) 6,810,181] 6,832,556) 6.4ti4,813 8,926, <9) 6,853,354 | | 8,007,016) 8,279,211) 7,045,320) 7,072,286 885,708,769 
-| 7,002,040) 5,918,438 6,881.61") 7,306,979) 7,459,844) 7,746,006! 7,724,124, 7.408, 367] 8,218, O2-| Ry 13.845) 8.314.958 8,626,173 392, aguas 
-| 7,118,840) 6,522,827 7,223,541) 7,42¥,707) 7,608,720) 6,967,735 7,130,556 7,77¥, 376) 8,136,051 8,938,468 9,071,428 


n.) 

) 

) 

) 

) Henry 187) ¥%,947,901 3,188,915 2855,117/ 2,502,887/ 2.°98,.626) 2, 

).| 3,284 aoe 2,079,355 3,242,083 3,143,164) 3,173,370 3201416) 31498256) 3.620.343 3,872,389 3,500,722 3.531/8e3 40,177:482 
) 3,503.04) 0) 3,380,558 3.510.500 3.083.440) 3,442,083 350,408/ 3.594.741) 3.754 007) 3,864,600 4,1°6,553 3,730,748 3.010 617 44072 248 
) 3,532,128) 3,487, 50) 3,716,117, 4,041,651) 4,269,641 4,434,303 4,2u%,706 *4,118,60s 46,607,312 
) 

) 

) 

) 


Sou thern Paci 


2,916,745, 3,073,845] 3,092,328) 3,684,111 3,208,454 3,165,321 36, — 527 








3,722,044) 3,779,995 4,054,680 4,541,793 
908,100) S84.128) 736, 743,754 847,089} 919,360 1,167,442 1, ATTY 802 1,349,023 11, weet 




















if 
¥ 1,073,516) 959,700 986,805 863) 
(1,6) to 1,710 m, 1,064,749) 875.817 880,538 906,883) 804,072) 697,011} 697,615) 789,958; 56,122 1,165,004 36,687) 1,269,004 11 601 
1603....(1,710 to 1.754 m.).| 1,067,061} 409,801 1,001,554 927'916| 910/348) 774.751] 783.750) SN1,170| 944.345 1,184,834 8,370! 1,416 72¢ 12, 94.743 
904. ...(1,754 to 1,527 m. 1,189,450) 1,007,511 P45 54 802,582 T8,svl; 78v,424 750,240 898,"87/ 1,030,161 1,341,776 “1/358, 693 *11624, 35: 12,349,790 
Toledo & Ohio Cent.— | 

., aaa (430 m.). pany 418 179,064 202,902 193,017 235,915 250,*20 260,713 265 se 247,770 258,898 250,252 21°,488 2,753,896 
«esos. (430 to 436 m.). 220,580 191,217 852,525 227,100 247,076 253,251 273.674 262,v6: 260,684 251,712) °2h6,077) 60,06) | 2,977,141 
436 m.) 278,197| 230,403 207.Ll>) Qy1'z28}  S7H02%| 363.0'5| BuH.n4e 368, rr 352.716 «= 340,044) 313,80) 2.1847) B.8Sz.459 
1 .(486 to 440 m.). 283,659 247,745 287, Sud 220,022 261,730, 346,081 345,310 7 ,Bv5 $76,917 $64,323 374,753] *312,041| 3,780,960 

Untes Paciiie  Byecom- | 
ove(Oyi 40 m.).| 3,211,501) 2,886,683 3,204,313) 8. 418,7 3.619,341 Soe tas 3,948,692) 4,123,505) 4,240,814 4,797,260 4,488,497! 3,876, 226) 45,634,891 
Igoe: “‘o tt to 5, 5781 m.).| 3,042,408] 3,325,156 3,476.-5+/ 3.740: ae 8,710,057| 3,860,440) 4,196,141 4,329,508) : "837.071 4.965.061 4,744,927) 4,158,067) 49,086,549 
9 4,501 172) n 4588, 15% nn 6535.682/ 72 5182,844 1 5676,076 n 5052788 eapeeeanat n54021,519 


1 03. (5.768 to 5.344 m.}.| 3,000,261 3.210; 2520 4,000,133) 4,175,206) 4,162,431 
wees (5,344 to 5,865 m.).|n 4093,778)m 3537,907 ns0z7,0v9|n 4190; 027 |n 4551, at (n4617,365|n 4665,602 n 4812, 090) N5427,858 2 5925,773 M5719, 7VE) wee eee] twee ee 
1901. mat 2,358 to 2.367 m.).| 1,518, 80] 1,270,496 = 1,467,3¢ Oe | 1,354,535) 1411, 6x9 | 1,427,938) 1,562,340) 1,686,370) 1,661,284 1,805,700 1,639,572) 1,592,341, 18,288,261 
1902....(2,367 to 2.484 m.).| 1.660.208) 1/3¥6,171 1,551,556! 1/481,551| 1,510,780! 1,515,621) 1.721.531) 1,903.7 ot 1;840; 09 a ‘970, (96 1, ne 90?) 1,604,344) 19,061 -_ 

1903. . ..(2,484 to 2.456 m.). 1,672, 154/ 1,516,612 1.706;631 1,740'961 1,02 +1674 1,709,906) 2,000,156 2,121 426 2,729,887 2.06.29) * 074) 1,881 0¥2! 22,561. 
wi ito om 1,271, 412) 1,622,041 1,760,417) 1,704,759) 1,880,1056| 2,023,064) 9,082,162 2, 480, 785) 2,608, 651 2,643,165 2 087; 812) 2,032, 400) 24,062, 93 
sconsin entral — | 




















901. ..... ——— to 0/7 m.) 432, 108) 419,56! 439,254} 621,107 528,259 542,370! 492.319 656,075 482,303 441.976) 5,631,055 
oe be? m.) 453,362! 504.8+ 521,229 536,526) 661,07 oy YZ 501,016, 52.066 642,432 644,262 490.621) 6,407,456 
m.) 470,785 565.4 3 559.4-0| 589,100) 606,630 » 41 615.53))/ 593,010 600,866 46,70» 604 445 = 6, 84,208 
el 480. ao) 51y,' 30! £31,300 518, 445! 546,07 $78, 7ov 602, U4! 6U4,649 629; 758 684,161) %509,000) 6,526,063 
- m.) 648,101) 506,000) 422,991 440. a3 362,843 410,305 429,063) 464,710 666,434 775,493 665,083) 6,352,308 
1908. (1,008 to 1, _ m.). 68.314 556,855 534,524 462, 446,460 441.06 506,217 568,167 755,054 786,201 750,061 905,908 
1908....(1,16% to 1,:74 m.) 64u B50 523,704 563 302 625; oal| 566,7-0 513,969 550, 14 582,110 730,430 805.273 846.215) 7,639,156 
1904... (1,171 to 1 ‘201 m.) 756157) 714. “80 672.085| 660,877' 651,444! 558,771 620,844 551,545) 643,587 854,451 990,717' 72, 42) 8 412,151 
* Approximate figures. + And 66 wiles of canai. 7 Includes Buffalo & Allegheny ee Division oogiening with 1901, + After Jan 1, 1908, 
includes Chicago & Eastern Liiinois. t includes Montgomery Division tn ail the yea’ + Results on St. Paul & Duluth are included. 
¢ Includes Paducah & Memphis Division, a Includes for all periods the Beech Creek Raliroad, the Fall Brook System and the Boston & Albany Raiiroad. 
¢ Figures are given in Mexican currency. g includes results on Sherman Shrev. & South’n, Missouri Midland and San Antonio extension since May 16, 1901. 
§8t. Louis Division tuciuded. §Incluces Lake Krie & Detroit River Ry. 
nm Length of road was reduced in July, 1v03, by 562 miles on accuunt of sale of part of the Oregon Short _ System 
These figures are on a new basis, covering Choctaw Road, Buriington Cedar Rapids & Northern D Figures for these years inciude other income. 


y These figures do not include chaer income. 


8 These figures involve corrections (or some of the mun_bs, 
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MA PaGE.| Map. 
Atehdace Topeka & Santa Fe povnenped PD ciaccscccccansiomonns 255 | Kansas or —_ nonce Sadasdaonncecaraperedscoceésonscessossocess 
MD CIES Birdnckensdncetins- cddees.<. can. cuudsocssaacdasseune BAZ | Lehigh Valley. .....c.cccccccccccccce 
TRONS & GRID. occ ccs cccccccscnscsesccoccncceseccooscsscs . 260 Louisiana rs Arkansas hides denoercunnenesesaeensese 
PN OP OI ccc cccscnccnceccccesansececensscesoscus coos 262 | Louleville & Nashville......ccccccccccccccccccccccece 
Buffalo Rochester & Pittsburg................2--ce-s-eeeee DOG | TR Ci vce ccc cccccccscccccccnencscocses 
Wutinlo & SUSGMOMORMS..20...  ceccccccecesccsscecccceese cose OO | MII Oe BOUIE, 2 cc ccccccsccecescccescccce 
Butfalo & ae 2 SE ASAT IE ARBRE wos. Se | Se BE bocce cecndnccondsecticses senses cus 
Bush Termina Msaaavhenan nesses, seed - 400 Mobile Jackson & Kansas City ................... 
GRO ORIIOED B Gai R ccc ccccccoccnsccccncescenccecescencosessss «s+. 271 Nashville Chattanooga & St. Louis 
Sree an ae National RR. of Mexico _ ................ me a 
Chicago Burlington & Quincy. ................00. ccocsceeee ecoe 275 | Now Mexico Rallway & Ooal. ......... .....cccce ccccccce avesesenceee 341 
Chicago Cincinnati & Louisville..................... ence Te | ee Te ee Oe Be iccccccaccccccccipostescnnaseces 343 
GRD GOES Wr icccccscs § — coccccccscssecescaccosese © BS7B | Hw Tee Gee ] WG ecccccccccccccccccccce coccesccoccccesces 345 
Chicago Indianapolis & Louisville. ............-.2. -.00----- . 280 Norfolk & Western............ sOdnennenasseeneseesanecsscsoeoesnsenees 347 
ee I nn. caccicenccncesschndcnnscsncasan gn OR | vc ccecnciccccsccnnsccovancnsssssbsdesteonssecanss 350, 351 
Cincinnati Hamilton & Dayton.....................-- o BOS | FIIIIOIER, cccccnccccncncensescosccsccesncsccesceccesessccesocescces 54 
Cleveland Cincinnati Chicago & St. Louis........ I ta ns ccna alpina ee ainiuneeenel 356 
CD Oe Sic cctencenccccesnscness: contoecess 290 | Pittsburg Cincinnati Chicago & St. Louis...............0-.ceeeenneee 359 
Delaware & Hudson.........-...... a aduses csnesoushecbuannan Se | I CI ccccscocccccccctcnccccaccocecsssoncssonngge 365 
Delaware Lackawanna & Western.... .......-.-.ececesceeercoeseeee SOG | TOR Bee SO. onc scccecccss: cases cccccnsccenscsesscsese 362, 363 
DIOUTOE & TAG GROMER. cscs ccccccccccccccnccseccocccosapncoseseccssases 296 | St. Louis & San Francisco 
3 eee . 300 | St. Louis Southwestern..... 
Grand Trunk Pacific.....-.. ----0-s0s----- 303 | Seaboard Air Line ..... on 
GRRE TOPTIEER, co ccckcccccssnsecccccsecnctscconsagssasinsasonases 30 I IL, pc cchocductnensdsteasnets bdateecugiee abeecossagen 3 
EE I ndicusadnencenstscgesanesedameniadhhdasmiad ennai 308 | Southern Pacific Company.... 
Hocking Valley............. ieh-atediietin emeees Ree nageaattadninnde 310 Southern Railway........... Ocacceecccesocesco ° 
PTL... <ciccesishncdasneatecncsnshasakhaneneniammeanbenhie BED | SS: Be I Ci va vc cc csnccecasccscccosccccnescseanccsoscencooes 3 
Fidemets OWS & MIMMOSGOR .cccecccccesccceces = cacccocessecesesece 312 | Underground Electric Railways of London ..................-..-6. 385 
Interborough Rapid Transit (New York City).....-..  ---.----+- BLS | TMI POMS, ....ccctccccccccccccccccsosccscosccccosesssosseesccoasson 
ID CRINGE, ws.0ndcdginane+ s+ csnaceenednes tudean+s0<dnsueessiee peaseee 316 Wabash Railroad..... 
Mameas City Maries & Grae, ...cc. cccoseccccccocccesceeccoecscccs --. 317 Wisconsin Central. 
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Marked Economy in 
Locomotive Boiler Maintenance. 


By MR. A. R. RAYMER, 


Assistant Chief Engineer Pittsburgh & Lake Erie Railroad. 


THE BENEFITS RESULTING FROM THE USE OF TREATED WATER, IN CoM- 
PARISON Wi‘ H THE CONDITIONS EXISTING WHEN THE LOCOMOTIVE FEED 
WATER WAS USED IN THE RAW CONDITION AS PUMPED FROM THE RIVERS, AHE 
CLEARLY SHOWN BY A FEW FACTS FROM THE RECORDS. COMPARING RESULTS 
EN AUGUST, 1903, WITH THOSE OF AUGUST, 1904: BAW WATER HAVING EEEN 
USED DURING THE FORMER AND TREATED WATER DURING THE LATTER 
PELIOD. 

a.—NUMBER OF THAINS GIVEN UP ON THE ROAD ON ACCOUNT OF LEAKING 
BOILERS DURING AUGUST, 1902, WAS TWENTY-SEVEN, WHILE THE NUMBER 
GIVEN UP FOR THE SAME CAUSE IN AULUST, 1904, WAS TWO. 


b.—NUNIBER OF ENGINES THAT HAD TO REDUCE THE LOADING, BY SETTING 


OFF CARS, ON ACCOUNT OF BOILERS LEAKING, DURING AUGUST, 1902, WAS THIH- 
TEEN, WHILE FO. AUGUST, 1904, NONE NEEDED To DO THIS. 

¢.—NUMBER OF THROUGH TRAINS DURING AUGUST, 1902, WITH DELAYS OF 
ONE HOUR OR MORE, THAT HAD LOCOMOTIVES CHANGED AT IcKEES ROCKS ON 
ACCOUNT OF BOILERS LEAKING WAS THIRTY-ONE, WHILE THE CORRESPONDING 
NUMBER FOR AUGUST, 1904, WAS ONLY THREE. 

OUR VICE-PRESIDENT TOLD ME A FEW DAYS AGO, IN SPEAKING OF THE 
BENEFITS DERIVED FROM THE PURIFICATION OF WATER AND THE USE OF 
THIS PLANT AT McKBES ROCKS ROUNDHOUSE, THAT OUR BUSINESS DURING THE 
MIONTHS OF JULY AND AUGUST TLS YEAR W‘S WITHIN ONE PER CENT OF THE 
BUSINESS LAST YEAR; LAST YEAR ALL OF OUR LOCOMOTIVES, ABOUT TWo 
HUNDRED OF THEM, WERE SUSY; THIS YEAR HE HAS BREN ABLE TO LEASE 
SEVENTEEN OF THE”! TO NEIGBORING ROADS, THE INFERENCE TO BE DRAWN 
FROM THIS WILL BE APPARENT. 

SIMILAR COMNPAR!SONS CAN BS "ADE FROM RESULTS ALREADY ATTAINED 
WHICH SHOW ENORMOUS ADVANTAGES IN FAVOR OF US:NG PURIVIED WATER, 
IN THE INOKREKASED LIF® OF FLUES AND OF FIBRE BOXES, ETC., AND IN THE 
REDUCTION OF BOILER-"AKERY WAGES—IN THE INCREASED SERVICE OBTAINED 
FROM THE LOCOMOT! VES. AND THE REDUCTION OF FUEL NECESSARY ON ACCOUNT 
OF THE REMOVAL OF SCALE.—Evxztreot from a paper read before the Western Eailway Club, 
Chicage, October 18, 1904. 


Nern.—The results referred to were effected by the ten (10) water softeners installed by KENNICOTT 
WATER SOFTENER COMPANY, of Chicago, Iilinois, during 1903, 
These results were obtained notwithstanding the fact that the water conditions in this district during 1904 


were the most serious experienced tn a great many years. 
Further data upon this particular installation can be had by reference te the January, 1905, lesue of the 
“American Engineer and Rallroad Journal,” pages 16 and 19. 
























































MASON, LEWIS & CO, 


BANKERS, 


CHICAGO, PHILADELPHIA, BOSTON, 
MONADNOCK BLDG. 508 CHESTNUT ST. 60 DEVONSHIRE ST. 


Municipal, Railroad and Corporation Bonds. 


CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 





We solicit offerings of entire issues of 


STEAM RAILWAY, WATER WORKS and 
ELECTRIC RAILWAY, GAS AND ELECTRIC CO 


BONDS. 
W. J. HAYES & SONS, 


BANKERS, 


State Street, Corner Devonshire Street, Chamber of Commerce Building, 
BOSTON. CLEVELAND, O. 


JACOB RUBINO, 


NO. 3 BROAD STREET (DREXEL BUILDING), NEW YORK. 
BROKER AND DOEALER IN 


RAILWAY BONDS, GUARANTEED STOCKS 
AND OTHER 


INVESTMENT SECURITIES 
1HAI DO NOI NEED REORGANIZAZION. 


T.A.McINTYRE & COMPANY, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


74: BROADWAY: - - NEW YORK. 











Uutted States Government Bonds. 
INVESTMENT SECURITIES. GUARANTEED STOCKS. 
























































THEO. H. FREELAND, PRESIDENT. 


EDMUND C. CONVERSE 
CHAIRMAN OF THE BOARD, 


WARREN L. GREEN, VICE-PRESIDENT. 
JARED K. MYERS, SECOND V!CE-PRESIDENT. | 
JOHN E. CURRIER, SECRETARY AND TREASURER, 

F. RAWDON MYERS, ASSISTANT TREASURER. 








AMERICAN BANK NOTE COMPANY, 


78 to 86 TRINITY PLACE, NEW YORK. 








BUSINESS FOUNDED 1795. 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 
And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue Stamps 
for Foreign Governments, Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





| | ENGRAVING AND PRINTING 


| Executed in the finest and most artistic style from steel plates, with special safeguards to 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 









SAFETY COLORS. # SAFETY PAPERS. 


WORK EXECUTED IN FIRE-PROOF BUILDINGS. 









| RAILWAY PRINTING OF ALL DESCRIPTIONS. 


| Ramway Tickets, Maps, FoLDERS AND ILLUMINATED SHOW CARDS OF THE Most APPROVED STYLES. 


| Numbered, Local and Coupon Tickets of any Size, Pattern, Style or Device, with Steel Plate Tints. 

















LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS. ! | 
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ommerciatl $ CONIC 


INCLUDING 


Bank and Quotation Section (Monthly) State and City Section (semi-Anmually) 
Railway and Industrial Section (Quarterly) | Street Railway Section (™ye,.3i™ 


Entered according to Act of Congress, in the year 1905, by WiLL1AM B. DANA ComMPANY, in the ollice of Librarian of Congress, Washington, D.C, 


VOL. 80. SATURDAY, JANUARY 28, 1905. NO. 2066. 




























































































































































































































































































































































































































































































































































x Week ending January 21. 
The Chro m1 cl e. boneincsaieil 1905. 1904 | OT) 1908. 1902 
ee eae 157,088,702] 133,003,040 +181} 147,585,344] 120,515,200 
. 57.08 008; 1] 147,885, 20,515, 
Terms of Subscription—Payable in Advance F738000| 7758400] *08| “eaes'eud| | For8-300 
For One Year $10 00 2'907'921| —-2,103'295] +344] 2.650.543) -2567,436 
oh nye nee or 00 2.460.469] 1.650.662] +483] 1.787.464) 1.528.886 
European Subscriptio: § post = 13 00 ites 17 855 33 8 Teanga esta 
European Subscription Six Months (including postage 76 1:622'873 1'451'928] +11°8} —1,883'891 1,345,270 
Annual Subscription in London (inclading tage)........ oe. 83 1h. 544,170 1,174,465) —o3 6 1,080,166 981,072 
Six Months Subscription in Lon (nelading BIND ccccaonanes £1 lls. eee oat) “ | pyr oer 268 
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THE RAILWAY AND INDUSTRIAL SECTION. 
The quarterly number of our RAILWAY AND INDUs- 

TRIAL Section is issued to-day, and is sent to all our sub- 
scribers. It contains editorial articles on the following 
topics— 

RAIL MOTOR CARS 

COMSTRUCTION AND BETTERMENTS IN 1904. 
OUR REPORT OF THE CHIOAGO STOCK 

MARKET. 

In accordance with the announcement made by us last 
week, we begin to-day the publication of a weekly re- 
port of the transactions on the Chicago Stock Exchange. 
The report will be found on page 461. This weekly 
record is intended to be a permanent feature of the 
CHRONICLE. Chicago ranks second only to New York 
City in population and in financial prominence, and 
hence it is not surprising that dealings on the Chicago 
Exchange are assuming growing importance. There 
zeems every reason to think, too, that this growth will 
become still more marked in the future. Since the Dia- 
mond Match fiasco of a few years ago, the Exchange 
has been reorganized and its personnel entirely changed. 
The management is in the hands of people of the high- 
est standing and only legitimate business methods are 
tolerated. The best evidence of its character is fur- 
nished in the fact that Mr. Granger Farwell of Granger 
Farwell & Co. is President of the Exchange. Such 





business of the Exchange and to widen the circle of its 
influence. 

We give the Chicago report in the same elaborate and 
comprehensive way in which we now report the dealings 
on the New York Stock Exchange and those on the | 





Boston Exchange. In the case of stocks, the range of ; 
prices for each day of the week is shown; also the range | 
fur the current year to date; likewise the range for the 
whole of the ealendar year 1904; also the number of 
shares dealt in during the week in each stock. In the 
case of bonds, the table comprises the range of prices 
for the week; tlhe number of bonds sold for the week; the 
range for the year to date; the closing Friday prices. | 
For both bonds and stocks all the local securities dealt | 
in are shown. There would be no object in giving the | 
occasional dealings in New York securities, and hence | 
these are omitted. Another feature of our Chicago | 
tables is a dividend record for the Chicago banks and 
trust companies, the last dividend as well as the total 
dividends paid in both 1904 and 1903 by each institu- | 
tion being shown. The publishers of the CHRONICLE | 
feel that in inserting this new page they are making an , 
important addition to the fund of useful information | 
given in the paper from week to week. 





THE FINANCIAL SITUATION. 

What is to be the outcome of the revolutionary crisis in 
Russia, which has assumed this week such extensive 
proportions, is a most momentous problem, not in a 
shape to be solved to-day. An actual going to pieces of 
that vast kingdom and the establishment in its place of 
anew and constitutional government would change the 
whole face and future ot Europe. Just that result, | 
though, is hardly to be contemplated as an immediate ! 
event. It seems that a period of chaos—not yet in pros- 
pect—would be an intermediate situation. Moreover, 





such an overturn would scarcely leave the old Russia, 
as a single body. The actual breaking up of the order 
of things requires, too, a new central power, the 
existence of which depends very much upon the 
course the authorities take and the stand the army 
assumes. If the army should remain everywhere true to 
the Emperor and those in control of the Government 
were to exhibit a more conciliatory policy than they 
have started with, the crooked ways might even yet be 
made straight and the ruin which threatens be averted— 
that is, for the time being. At the moment, however, 
there seems to be no middle course possible. ‘he au- 
thorities appear to be determined either to stamp out the 
uprising wherever it is in evidence or fail in the at- 
tempt. Even if arrested on this occasion, some measure 
of freedom seems required to make submission perma- 
nent. . 

Confidence in the future of the JRussian em. 
pire is almost everywhere at a low’ point. The 
thought is quite general that the day has passed 
when such an old-time, effete, compound body made 
up of a wholly dissimilar lot of antagonistic units 
can be forced into an efficient whole. The experi- 
ence had since the Japanese war began has greatly 
helped the growth of this conviction. It has completely 
broken down the beliefs previously held by Huropean 
nations as to the resisting power of that country and the 
wisdom of the parties in control. Japan lifted the veil 
and exposed to public gaze the real Russian, stripped of 
the swagger, arrogance and assumption which hitherto 
had been the method Russia had of expressing her 
own invincibility, and which outside nations had in 
good part accepted at her own estimate. Since that idea 
of Russia’s strength is no longer current, it is difficult to 
have any exact idea of the staying powers of that 


‘empire. Then, too, Russia is such a conglomerate 


mass, made up of so many little and big pieces of na- 
tions, that if it should begin to go to pieces the prevail- 
ing incertitude asks—where would it stop? There is, 
though, so absolute a difference between the ruling 
classes and the people ruled that no point appears on the 
surface at which they may come together so as to blend, 
The brutal way in which the rulers are acting illustrate 
this situation—they cannot bend a bit. Altogether, the 
present surroundings are so much of a riddle that no 
positive view of the ultimate outcome is possible. We 
have written on this phase of the case more fully ona 
subsequent page. 


All the indications from Washington are that there 
will be no legislation at the current short session of Con. 
gress with reference to either the tariff or railroad freight 
rates. We trust this belief will be confirmed by cvents, 
Nothing could be more disturbing than to hasten legisla- 
tion on so momentous a question as taking froin the or- 
dinary officers the power to fix railroad rates and placing 
that power outside the organization in the hands of the 
Inter-State Commerce Commission. We say momentous 
question, because we do not believe the successful business 
man lives who can sit down quietly and think over the 
possibilities as to the outcome on railroads and on gen- 
eral industries of putting into effect this proposal, without 
deep solicitude. That action is of such a revolutionary 
character any one who makes the matter a subject of 
study will speedily become appalled over the accumulat- 
ing uncertainties and involyments that will present them- 


‘selves to his mind to be provided against, 
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Besides, how clearly events are day by day bringing 
to light the utterly lax way the Commerce Commission 
have been attending to their duties. They do not appear 
before Congress as clean-handed petitioners, exhausted 
and overcome by their travail and labor, exciting pity 
by an obvious lack of tools for completing the tasks the 


law has given them to do. ‘They come rather with the ; 


law in none of its more wholesome features faithfully exe- 
cuted. Provisions easily enforced are found to have been 
neglected, wrongs clearly defined by the statute are being 
done daily before the eyes of the Comuission, unchallenged. 
What could be more bold and blameworthy than the re- 


bate affair of which the recent Santa Fe disclosure is ' 
If there was the least de- : 


merely a notable illustration? 
sire to put an end to such work as rebates—and no rail- 
road delinquency is more harmful to shippers—no prac- 
tice could be more easily checked. And yet that is only 
& specimen omission of duty. The same lax manage- 
ment and unobservant methods are found everywhere in 
evidence. The truth of the matter is, the law is full 
enough as it stands. It contains a remedy for every 
defect that has been named in railroad management. 
What is wanted is more energy, more ingenuity and 
cleverness on the part of the Commission. So great is 
this lethargy that it encourages wrong practices, making 
the Commissioners the real cause of rebates and the 
like, and not the railroads nor the law. Probably they 
have been thinking so intently of the vast power they 
are hoping to be clothed with through this freight pro- 
vision and the autocra‘ic supremacy over the billions of 
money the railroads handle which they wiil thereby 
gain, that they have become thoroughly neglectful of 
present duties in the execution of the law as it now 
stands. 





We have got a little further into “it” the current 
By “it?? we mean the Monroe Doctrine. We 
Sut we 


week. 
have always rebelled against that political tenet. 
lost hope and dropped our opposition when it became 
obvious that opposition could have no more infiuence. 
It was the modern interpretation we objected to. At 
length Mr. Cleveland took the broadest kind of ground— 
committing himself and his party with the full acquies- 
cence of the then oppositioa party, to the most emphatic 
expression of the Monroe Doctrine ever claimed, shiut- 
ting out all sorts of meddling by European Powers in 
South American affairs, Islands and States. When that 
happened we concluded that, with both parties commit. 
ted without any exception, opposition views were not 
worth ventilating; that the way to do was to wait and let 
events interpret the situation. And they have; the 
Santo Domingo aiiair finishes off the whole policy com 
Hiow was the claim the two parties had made to 


plete. 
it seemed to us that 


be carried out and executed? 
the country had taken a very large contract involving 
the possibilities of many a war with European powers. 
Mr. Roosevelt's carrying out of the policy has reduced 
nazingly, taking away all chances of war and 





this risk : 
reducing the matter to a money venture merely. In 
other words, we offer to pick Europe’s chestnuts out of 
the fire an 1 Europe stands off and lets us. There is no 
gunpowder in that, and it was the gunpowder we 
smelt that we were afraid of. We admit having a deep 
abhorrence of war, but our people have 
and an <A? credit. Moreover, if our pile of 


Jots of money 


mouey 


gets low, we know how to make more of a kind which ; Treasury. 


it is bully fun to spend it. So altogether the President’s 
interpretation of the Monroe Doctrine, by taking charge 
of the finances of one of these delinquent islands 
and settling its debts to Europe, suits our style and 
is along our lines. Besides, a London cable of this 
week tells us it is a construction of the Monroe Doctrine 
that suits Europe. To be sure, a few Senators at Wash- 
‘ington are asking questions about the legality of the 
: President’s action. But as for that, full authority will 
: no doubt be given him when he wants it, and those who 
} question it now will be the first to come forward to grant 


i all that is needed. 





The political and industrial revolt in Russia seems, so 
; far as conditions were disclosed by the daily cables, to 
; have had less of a disturbing influence at European 
financial centres than might have been expected consid- 
ering the intimate financial relations which exist between 
Russia and Paris and Berlin. Though the securities 
markets at all centres were unsettled and Russians were 
exceptionally weak on the Continental bourses, there 
was no derangement in discounts such as might have 
been caused by apprehensions of the development of a 
monetary crisis. . Moreover, there seemed to be evidence 
of preparation, at least at Paris, in anticipation of pos- 
sible political disturbances in Russia which might have 
an unsettling effect upon Russian securities. French 
bankers and the Bank of France have for some time 
been accumulating gold, or immediately available assets, 
doubtless with the object of strengthening their position 
in order to meet emergencies. At Berlin financial con- 
ditions were also exceptionally good, as is shown by the 
fact that the Imperial Bank had a week ago a stock of 
£40,511,000 gold, of which £5,746,000 is reported to 
have been received since the last week of December, 
; probably on account of subscriptions to the Russian loan 
i of $81.000,000. The Bank of England’s stock of bul- 
jion, or the market supply, may have been menaced in- 
directly because of the developments in Russia, but pro- 
tection against withdrawals of gold in volume by French 
bankers was afforded through the prompt advance in the 
price of bars and of eagles in the London market. Sub- 
sequent recessions in this price indicate that gold with- 
drawals have for the time ceased. 

‘The situation in New York was made responsive to 
the development of possible tension abroad because of 


‘ 


the fact that our exchange market was in such a condi- 
tion, as regards rates, as to require but a slight increase 
in the demand for remittance, and the extension of 
facilities which would encourage the movement, to in- 
j duce our foreign bankers to ship gold coin for profit. So 
| long as conditions shall prevail here which will cause a 





| prompt response to be made to the requirements for gold 
'by European bankers, resort will doubtless be had by 
them to our market for the metal. Moreover, if, for any 
reason, foreign demands for gold shall become urgent, it 
appears likely that, instead of sceking to obtain it from 
neighboring centres, thus tending to derange the mone- 
the bankers will, so far 
Pre- 
‘engagements of all the gold bars that can be manufac- 
, tured at the New York Assay Office during the next 
| sixty days, or until March 22, have already been made, 
‘and there are 170 millions of gold coin, a large propor- 
‘tion of which consists of double eagles, in the Sub- 
The bars can be obtained at 40 cents per 


| tary situation in those markets. 


as is possible, attraet the metal from New York. 


circulates as freely as gold, and Congress seems to think! mille and the coin simply through exchange for gold cer- 
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tificates. It is not surprising, therefore, that with this! annum the management were acting with extreme con- 
abundant supply of the metal in sight, and so cheaply |servatism. The large cotton crop produced in 1904 is of 
procurable, resort shonld be had to our market by foreign | course a favoring circumstance with the Louisville & 
bankers in preference to the European centres. Gold j Nashville as with other Southern roads, though latterly 
exports to Paris during the week were $6,572,053. planters have been holding back their cotton in a very 
While the anthracite coal roads are undoubtedly a ee oe a, _ vegies: foi teeny 
ing extremely well, it should be clearly understood that besensescenes a nes eee ee 
= ‘ ; i he ed i i 2e s, since the L. & 
the exceptionally large gains in gross and net earnings | ae Bora ro pes bssong te wert? Pm 
alike shown in the returns for the month of December, | > ° ett lt : ‘ al 
levaed the poosens. week, exo ne te = special cones j tricts of the South. It should be noted, however, 
: ‘ - OS 8 ", ,_: that this revival in iron and_ steel did not 
These gains are in the main simply a recovery of losses | “a: nt ts i oe ot Oe wee 
sustained in that month of the previous year. After an! : ws liad 
hie ‘ . thence could not have played a very prominent 
extremely heavy output of anthracite the first nine in tl ae its { 2 he half i anae 
months of 1903 (following upon the strike in 1902), pro- | ee ee, eee eee 
; ia a ; ber 31. Nevertheless, the half-yearly return shows an 
duction the last three months of 1903 was restricted. In 


' ia increase of $617,301 in gross earnings and of $514.19 
December 1903, for instance, only 4,259,749 tons of}. f a : 88 a P 
é : ‘ .| in net earnings as compared with the corresponding six 
anthracite were sent to market, as against shipments of ieee WRG emits ie: Cia Hanes i ae te 
5,099,431 tons in December 1902. In December 1904, on . J Magigere 


. ey crease in the income from other sources. As a coiise- 
the other hand, the production again increased, though ! ‘ : en 
P ’ ’ ‘ quence there is a larger surplus after the payment of the 
the shipments did not equal those of December 1902, being 


: % age : 3 per cent semi-annual dividend than there was in the 
5,063,144 tons. The deviations in the returns of earn-} . a a o 
} ; RE six months of 1903 after the payment of only 24 per 
ings of the different anthracite carriers in the three years . ' ‘ ae i e 
, ; Fs cent; the comparison of surplus being $2,274,909 for 
are to be explained in great part by these changes in the 


1904, against $1,918,622 for the six months of 1903. 
coal shipments, except that allowance must also be made » 88 $1, ; 





for the steady development going on in the general traf- 


fic of the roads. The Central Railroad of New Jersey 


reports for December 1904 gross of $1,888,603, as against 
$1,754,330 for December 1903, but comparing with $1,- 
966,069 for December 1902. Net earnings are $947,- 
116 for 1904, against $771,677 for 1903, but as against 


| There was no change in official rates of discount by 

any of the European banks this week, and, compared with 
; last week, rates on Friday were steady. It maybe noted 
| thatthough the European securities markets were disturbed 
early in the weekas the result of the troubles in Russia, dis- 
; counts at the chief centres were without material change 





$984,974 for December 1902. The New York On-} during the week. A rumor was current at Paris and in 
tario & Western has gross of $544,523 in 1904,’ Tondon on Wednesday of possible mediation between 
against $467,380 in 1903, but comparing with ; Russia and Japan having for its object the ending of 


$600,163 in 1902; net is $112,087, against $59,- 


‘ the war, and the securities markets at those centres con- 


lod ° » 9? 2 = ; an9° ; 7 } ~ e e 
170 in 1903 and ene ae in 1902. It ” the : sequently closed firm; Russians at Paris were excep- 
case of the return of the Reading that striking evidence ‘tionally strong and Japanese bonds in London were 


is found of the part played by the general traffic in expand- : buoyant. Though there was no confirmation of the 


ing the revenues of the company; for in that instance | 
earnings are better not only than for 1903 but better 
also than the exceptionally good results attained in 1902, 
though the 1904 coal output for December, as stated, did 
not equal that for the corresponding month in 1902. The 
remark applies to both gross and net revenues, but to 
avoid the undue multiplication of figures we shall cite 
only the net results. Taking the Railway Company, the 
Coal & Iron Co. and the Reading Co. combined, aggre- 
gate net earnings for December 1904 are found to be 
$1,990,644, which compares with $1,387,143 in 1903 and 
with $1,697,577 in 1902, showing an improvement of 
$603,501 over one year before and even of $293,067 
over two years before. 


The publication last week of the semi-annual state- 
ment of the Louisville & Nashville Railroad serves to 
illustrate the prosperity which Southern roads as a rule 
are enjoying. For the fiscal year ending June 30 1904 
the Louisville & Nashville showed $6,688,170 earned 
for the stock on the operations of the twelve months 


rumor on Thursday, Russian and Japanese bonds con- 
tinued strong. It was then rumored that there had been 
a postponement of the issue of the French instalment of 
the Russian loan. 





The striking features of the statement of the New 
York Associated Banks last week were an expansion of 
$34,474,700 in loans, said to be chiefly due to large syn- 
dicate borrowings: an increase of $10,438,300 in cash 
reserve and of $44,655,100 in general deposits, the lat- 
ter being accounted for by the expansion of loans and the 
gain in cash. The surplus reserve was reduced by 
$725,475. The bank statement of this week should re- 
flect the full amount of the export of $287,624 63 in 
gold bars, which, as noted last week, were withdrawn on 
Friday for shipment to Paris; also the average for three 
days of $3,234,000, of which $2,750,000 was gold coin, 
forwarded to the same destination on Thursday, 
and the average for one day of $3,000,000 with- 
drawn on Friday for shipment to Paris and of $250,000 








over and above charges (equal to 11 per cent), while the | ‘or export to Argentina on Saturday (to-day). It is 
amount paid in dividends was only $3,000,000, or 5 per , fficially reported that $9,006,000, being 10 per cent of 


cent on the stock. In December 1904 the semi-annual | the call for public deposits which matured last week, was 
dividend to be made in February 1905 was increased to | then surrendered to the Treasury, and in addition 
3 per cent, placing the stock on a 6 per cent) $1,333,500 were paid in anticipation of the maturity on 
basis. The return now at hand for the six} March 15 of the remaining 15 per cent of that call; the 
months to December 31 1904 reveals the extent, amount which will be payable on that date is $12,227,- 
to which income further improved during this period, 200, unless there shall be further anticipations of such 





and shows that in advancing the dividend 1 per cent per: Payment. 
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Money on call, representing bankers’ balances, loaned 
at the Stock Exchange during the week at 2 per cent 
aud at 13 per cent, averaging a fraction less than 2 per 
cent. Banks and trust companies loaned at 2 per cent 
as the minimum, though on Thursday offerings of bank 
loans were made at 1] per cent. Loans at the Ex- 
change on Monday were at 2 per cent and at 1? percent, 
with the bulk of the business at 1? per cent. On Tues- 
day and on Wednesday transactions were at 2 per cent 
and at 12 per cent, with the majority at 2 per cent. On 
Thursday loans were at 2 per cent and at 1} per cent, 
with the bulk of the business at 1} per cent. On Friday 
transactions were at 2 per cent and at 1} per cent, with 
the majority at 13 per cent. Time contracts on good 
mixed Stock Exchange collateral were in better de- 
mand, especially for long dates, than in the previous 
week, and quotations were a shade higher at 23 per 
cent for sixty and 3 per cent for ninety days, 54 per cent 
fur four to six and 34 for seven to eight months. There 
was a good inquiry for high-grade commercial paper, 
and rates were 34@4 per cent for sixty to ninety-day 
endorsed bills receivable, 33@44 per cent for prime and 
44 per cent for good four to six months’ single names, 


The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports dis- 
counts of sixty to ninety-day bank bills in London 24 per 
cent. The open market rate at Paris is 24 per cent and 
at Berlin and Frankfort it is 24 per cent. According to 
our special cable from London the Bank of England 
gained £1,207,800 bullion during the week and held 
£34,402,403 at the close of the week. Our correspond- 
ent further advises us that the gain was due to imports of 
£125,000 (of which £100,000 from Egypt, £17,000 from 
Bucharest and £8,000 from other countries), to exports of 
£75,000 (wholly to South America) and to receipts of 
£1,158,000 net from the interior of Great Britain. 


The foreign exchange market was strong early in the 
week and steady to firm after Wednesday, the demand for 
remittance having been partly satisfied through exports of 
gold bars and of gold coin to Paris. One feature early 
in the week was a good inquiry for cable transfers which 
was in part due to the need for prompt remittance inci- 
dent to the pending semi-monthly settlement at the 
London Stock Exchange, and in part also to the de- 
rangements of the European markets resulting from the 
political and industrial troubles in Russia. After pro- 
vision had been made for the London settlements 
cables became though there was only a 
fractional decline in rates. Sight exchange was directly 
affected by the disturbed conditions abroad and it was 
advance of 15 points 





easier, 


quite strong, recording an 
by Tuesday, compared with Friday of last 
week, and later selling at the highest figures 
since August last year. Though long sterling rose 
on Monday 10 points, compared with rates on Friday of 
last week, it was inactive thereafter. Commercial bills 
against cotton and grain were offered in only moderate 
amounts aud rates therefor were quite firm. It is note- 
worthy that the marxet for Continental exchange was 
almost stagnant, and there was only a slight change in 
quotations during the greater part of the week; this 
inertia was probably due to the fact that the demand 
for remittance was aimost wholly confined to sterling, 
Gold exports seemed to be directly influenced by the 
profit which resulted from the movement as an arbi- 
tration operation. One source of such profit was the 











inducement offered by the Bank of France of interest on 
consignments of gold bars while in transit to Paris; the 
bankers who have been effecting such exports this week pre- 
engaged at the New York Assay Office all the bars that 
could be manufactured up to March 22d. Exports of 
American gold coin to Paris were made profitable also 
as an arbitration operation, though the Bank of France 
offered no inducement for coin shipments, because of the 
firm tone for sight exchange at New York on London 
and also because of the low rate for exchange at Paris 
on that centre, this rate ranging from 25 frances 125 
centimes on Friday of last week, to 25 francs 14 centimes 
on Thursday. These conditions of exchange at New 
York and at Paris respectively, enabled shippers of 
gold coin to Paris to cover their reimbursing 
drafts on London with French exchange. Exports of 
coin were further ‘directly made profitable, because of 
the advance in London on Monday of halt a penny per 
ounce in the price of gold bars and of American eagles 
to 77s. 104d. for the former and to 76s. 54d. for the lat- 
ter, thus lowering the gold-export point at New York one- 
quarter of a cent per pound sterling. On Thursday the 
price of bars and of eagles was reduced one farthing. 
Until there shall be concurrently a further reduction in 
the price of gold at London, a material rise in the rate 
for exchange at Paris on the British capital, and lower 
rates for sight sterling at New York on London, it seems 
probable that exports of gold coin to Paris as an arbitra- 
tion operation will continue; meanwhile shipments of 
gold bars to Paris will most likely not be interrupted 
unless the Bank of France shall withdraw its offer of the 
inducement of interest thereon while the metal is in 
transit. Gold exports during the bank week were $287,- 
624 63 in bars on Saturday, January 21, and $534,- 
428 38 in bars and $2,750,000 in coin on Thursday, 
and $3,000,000 in coin on Saturday (to-day); $250,000 
in coin is to be shipped to Argentina on Saturday Jan. 
28. Total exports for the week $6,572,053 01 to Paris 
and $250,000 to South America. Gold received at the 
Custom House during the week $25,851. 

Nominal quotations for sterling exchange are 4 86 for 
sixty-day and 4 884 for sight. The market was strong 
on Monday at an advance of 10 points for long, com- 
pared with Friday of last week, to 4 8540@4 8550, of 
10 points for short, to 4 8775@4 8780, and of 15 points 
for cables, to 4 8510@4 83815. On Tuesday short rose 
5 points, to 4 S750@4 8755, and cables 10 points, to 
4 8820@4 8825; long was unchanged. On Wednesday 
the tone was easier, influenced by the satisfaction of the 
demand for remittance through gold exports, and short 
fell five points to 4 8775@4 8780 and cables 5 points to 
4 8815@4 8825; long was unaltered. On Thursday the 
market was dull and barely steady, with cables 5 points 
lower at 48315@4 8520; long and short were un- 
changed. The market was strong on Friday and 10 
points higher for long, 15 for short and 15 points for cables, 


DAILY POSTED RATES FOB FOREIGN EXCHANGE, 


























| Fri. | Mon., | Tugs.,| Wep.. | THUR.,| FRI, 
|Jan. 20.|Jan. 23.|Jan. 24.| Jan. 25.| Jan. 26.| Jan, 2. 
Brown § 60 days| 486 86 86 86 86 
Brothers ...... 7Sight..| 48836 B84 bSlg 58g Bg B86 
Baring, 560 days; 486 86 86 86 86 
Magoun & Co. /Sight..| 48344 Bag 884 3814 584 Seig 
Bank British §60 days| 456 86 86 86 86 86 
No, America... ¢( Bight..| 458% 88g 8BY4 S86 58g B53g 
nk of 60 di 48516 8! 5: 85: 86 86 
Oentrent cocees { Sight. 488 $e” se” $e” 881g Big 
Canadian Bank { 60 days| 486 86 86 86 86 86 
of Commerce. ?Sight..| 488% 88g B5lg 584 886 58g 
Heidelbach. ick: { 60 days| 456 86 8A 86 88 86 
elheimer & Co. {Sight..| 488% 8844 88% S84 8844 S8k¢ 
| Lazard §60 daye| 486 86 86 86 86 
Freres..... ... tSight..| 488i BSl¢ 88% 884 5814 SHlg 
Mercnants’ Bk. +00 days) 485% RSG 8516 | 854g 86 86 
of Canaéa. Sight. 488 1 SS 88 BELE BSLE 
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The market closed on Friday at 4 8550@4 8560 for | tiis: A movement of protest and revolt against the ex- 
long, 4 8790@4 88 for short and 4 8830@4 8835 for | isting system of despotism, bureaucracy and repression, 
eables. Commercial on banks, 4 8530@4 8540 andj} begun in the perfectly proper quarters of the Russian 


documents for payment, 4 843@4 843. Cotton for pay- 
ment, 4 844@4 848, cotton for acceptance, 4 8530@ 


4 8540 and grain for payment, 4853@4 853. 


The following gives the week’s movements of money 


to and from the interior by the New York banks. 


provincial assemblies, was taken up by laborers striking 
in certain trades of St. Petersburg for concessions 
from their employers. These strikers, to the number, 
it is alleged, of one hundred thousand, had stopped work 
and had summoned the workers in other trades to 
join them. They then included, with their demands 





byes by 
. ¥. Banks. 


hy by Net Interior 


Week ending Jan. 27, 1905. 
. Y. Banks. Movement. 








for shorter hours of labor, a protest against the existing 





Carrency .........00e sidlphinkaiai $8.741,000 | $4,257,000 | Gain. $4,454,000 } : te te 
j 1,141,000 494,000 | Gain. 647,000) the Czar by the Zemstvos. Framing their petition in 





{machinery of government similar to that submitted to 


Total goid and iegal tenders .. | $0,882,000 | $4,751,000 | Gain. $5.131.000 | formal language, they first and vainly endeavored to se- 





With the Sub-Treasury operations and gold exports | cure its submission to the Czar in person by his responsi- 


the result is as follows. 





Into Out of 
Banks. Banks. 


Net Change in 
| Bank Moldings. 





Week ending Jan. 27, 1905. 





Banks interior movement as above! $9,882,000 $4,751,000 
Sub-Treas. oper. and gold exports..| 27,350,000 30,350,000 











Total gold and legal tenders ...| $37,232,000 85,101,000 | Gain. $2,131,000 





The following table indicates the amount of bullion in 
the principal European banks. 











| January 26, 1905. January 28, 1904. 
Bank of 
Gold. Silver. Total. Gold. Silver. Total. 
£ 2 2 £ 
Bogland....| 34,402,403) —....... oncmnaene $4,186,126 cesecee | 34,186,126 


France ...../107,708,228) 44,055,438) 151,763,064| 98,805,608} 44,142,725) 137,918,336 
Germany..*} 40,511,000} 13,503,000/ 54,014,000} $4,488,000 12,117,000) 46,605,000 












Russla...... 100,577,000) 5,732,000) 106,309,000} 86,050,000) = 7,313,000) 93,363,000 
Aust.-Hup.+} 45,401,000} 12,537,000) 60,938,000} 46,632,000) 12,452,000) 59,054,000 
Spain ......-. 14,914,000} 19,054,000) 34,868,000) 14,570,000) 19,147,000) 33,717,000 
Italy ........| 22,569,000) 8,227, 800) 25,506,800} 21,896,000] 3,310,090) 25,206,000 
Nether! ds. 5,831,900} 6,300,700 , oa 600) 5,017,000) 6,542,500) 11,560,400 
Nat. Belg..*| 3,235,333) 1,617,667 8,208,667] 1,604,883] 4,813,000 








Tot. week... |377,949,864/ 106,927 Siar 339,854,901 | 106,628,561 | 446,482,862 
Tt. prev. ..(374.999.007/ 108,361,804 |481,8°4,871/835,905,7451 105,646,720] 441.552.474 


* The division (between gold and silver) given in our table of coin and 
bullion tn the Bank of Germany and the Bank of belgium is made from the 
best estimate we are able to obtain; in neither cause is it claimed to be | 
accurate, as those banks make no diatinction in their we ekly retarns, merely | 
reporting the total gold and silver; but we believe the division we make is a 
bar y approximation. 

+ The Austro-Hungarian Bank Statement is now issned in Kronen and 














Heoer instead of Gulden and Kreutzer. The reduction of the former currency 
to sterling £ was by considering the Gulden to have the ¥ ato ie of SV cents. As 
the Krone has really no greater value than 20 cents reable correspondent | 


in London, in order toreduce Kronen to £, has alt the ba usis of conversion 


by dividing the amount of Kronen by 24 instead of 


THE RUSSIAN UPRISING. 





There are many reasons why the extraordinary and | 


possibly epoch-making events of this week in Russia are 
difficult to judge asa concrete whole. One is the im- 
perfect nature of the information which has come to us. 
The episode has not been entirely creditable to the news- 
gatherers of Europe, from whom most of tlhe American 
information has been derived; for later advices have 
certainly disclosed some rather sensational exaggera- 


tions at the start as to the facts of the matter. But as, 
to this, it must be said that the Russian Government is , 


quite as much to blame as any one else. The only pro- 


tectlon in such cases against inventions published as 


news, or against sensational exaggeration of the news, 
is a free press and the granting of all reasonable facili- 
ties tor the ascertaining of actual public events from 
official sources. With either or both of these denied, the 


field is open to the rumor-monger and the purveyor of, 


sensational journalism. 


This does not mean that the St. Petersburg episode , 


was lacking in sensational elements of the first import- 
ance. On the contrary, the printed facts of the matter 
are such as to render it highly probable that a crisis in 
Russian history has been actually reached. The mis. 
takes or exaggerations in the dispatches have mainly 
concerned the number of men engaged in the demonstra- 
tion or injured in the collision with the military, and 
under the existing circumstances these are minor con- 
siderations. What appears to have happened is exactly 


| Gain. $5,131,000 
Loss. 3,000,000 


ble Ministers. Failing in this, they organized for a gen- 
eral demonstration, in which, unarmed, the laborers 
should present themselves on Sunday before the palace 
of the Czar and make their appeals in person. With 
this resolution, and under the leadership of what English 
tradition would call an unfrocked priest, they advanced 
toward the Imperial Palace on the 22d. 

The Government appears to have acted with an irreso- 
lution and supineness which lays it open to grave moral 
responsibility. It is reasonably open to argument that 
such a demonstration, before the palace, could not safely 
have been permitted. The purposes of the strikers were 
perfectly well known; yet no intelligent effort appears to 
have been made to dealin any way with this body of 
strikers or insurgents, according as they may be termed, 
until they had gathered in force with the seeming con- 
ed to proceed without 





viction that they would be allow 
| resistance to the Imperial headyuarters. Then, and not 
till then, they were confronted by bodies of Russian and 
Cossack cavairy, and, refusing to turn back, were fired 
lk lispatches indulged in such 
figures of the results as 1,500 killed and 5,000 wounded. 
| The official bullctin reports 76 killed and 233 wounded, 
| Probably the truth lies somewhere between the two. 
From the moment of this attack on the laborers by the 
military, andindeed before that attack, the demonstra. 
| tion presented two distinet sides. On the one, 1t resembled 
in all its aspects what we in this country know as the 
: sympathetic strike. Organized efforts were made to cali 
‘out the employees of the lighting companies, the traction 
companies, the bakeries, and other manufactures contrib- 
utary to the comforts of daily life. It is not impossible 
that this part of their activities has been most damaging 
to the success of the uprising. It has happened in Rus- 
sia, as it is bound to happen under such circumstances 
, anywhere, that the strikers eveutually discovered them- 
selves to be the chief dependents on continuance of this 


j upon by the so liers. Early 


machinery of production; and it is not strange that more 
recent dispatches should have reported the revolting cité 
zens as being reduced to temporary suvimission by 
famine. 

This, however, was but one side of the affair. In its 
political aspect it has had most remarkable and formid- 
able results. ‘The first was what seemed to be the un- 
loosing of the tongues of all believers in Russian political 
freedom, who up to that time had hesitated to speak. 
Not to mention the very plain and pointed predictions ot 
the novelist, Maxim Gorky (who has since been arrested), 
the developments of the past few days have comprised, 
if the dispatches have correctly reported them, a personal 
protest of the editors of the best known newspapers in 
Russia in behalf of freedom of the press and a popular 


legislature, followed by open resolutions of well-known 
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legal and economic societies making the same demands. | commends itself to the Czar and his advisers. But if 80, 
Simultaneously the movement of insurrection seems to/ then they ignore the fact that other and legitimate means 
have spread—though to what extent the censorship has | of expressing honest and intelligent opinion on these 


not allowed the world at large to obtain a clear idea—to | questions has been ruthlessly denied; and that under 
Finland, Poland and such important cities to the south | such circumstances it is the right and duty of the politi- 
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as Wilna and Sebastobol. 

Except for Sunday’s attack of the soldiers upon the 
strikers, the Government appears to have had no idea of 
what step it should take next, until the later days of the 
week, when it made two moves in seemingly opposite 
directions. The first was the appointment to the pre- 


fecture of St. Petersburg, with dictatorial powers, of a_ 


famous repressionist, General Trepoff. This, to people 
familiar with the methods of the man, was plain intima- 
tion of return to the extreme of past severities. At the 
same time, through his Ministers and General Trepoff, 


the Czar caused it to be announced that he would enter- | 


tain propositions for the shortening of the working day, 
bat would not listen to political requests or discussions. 
In other words, the situation of the moment seems to be 
that, so far as regards the polities of the affair, the old- 
time methods of autocratic tyranny have been resumed, 
while an effort is made to blunt the edge of the agitation 
by couceding something to strictly economic demands, 
The difficulty in the way of drawing broad conclusions 
from the episode is this very confusion of methods and 
purposes. It may in fact be said that this remarkable 
chapter in Russia’s history has been made possible by 
the coincidence of three conditions very rarely seeu 
together. There is the strike, similar in most respects 
to the movement which paralyzed Italian industry last 


year and which spread a short time since into Germany. | 


There is the tendency to mob uprising, which occurs 
ahnost invariably in cities ruled by a government which 
has been ignominiously defeated at the front—a phenom- 
enon made familiar to New York by the draft riots of 
1863 before the tide of battle turned at Gettysburg; to 
Paris when the Commune rose after Sedan in 1871, and 
to Spain, when the long-suppressed news of its defeat in 
1898 reached the Spanish people. There is also the far 
more important side, which concerns the political move- 
ment for reform and freedom, voiced by the Zeinstvos in 
their appeal to the Czar, and by all appeals or protests 
heard before or since from quarters where determination 
to speak out was greater than the fear of administrative 
processes. 
It is, perhaps, not wholly accident that these three di- 
vergent influences should have been thus combined. It 
has long been held, by the more intelligent agitators for 
Russian political freedom, that ignorance anil lack of or- 
ganization among the Russian people reudcred impossi- 
ble an effective movement in behalf of governmental re- 
form, unless use was made of organizations which 
already existed for some other purpose. This is un- 
doubtedly the explanation of the appearance of student 
bodies in previous Russian demonstrations, as they 
appeared in the uprising against German tyranny in 


1848, The universities are in themselves organized 


bodies. This is equally, no doubt, the explanation of the 
° “ | 
use Which seems to have been made of labor unions such 


as lave followed in the wake of M. Witte’s new indus- 
trial organization. Allowance must be made for this 
fact in the situation, which does much to offset the eriti- 
cism sometimes heard, that this week’s political demon- 
strations were in substance nothing more than a demand 
of dissatisfied labor unions to assume a voice in public 
affairs. Probably this is the view of the matter which 


| cal propagandist to make use of all possible agencies as 
lie near his hand. 

At the same time the peculiar nature of the demonstra- 
| tion, arising from the above-described conditions, makes 
| it more than usually difficult to foretell the outcome of 
the week’s events. That this incident of itself is not, 
and is not likely to become, a revolution in the sense of 
1789, will be conceded. In fact, a little consideration 
| goes to slow the great lack among the Russian people of 
a middle class, capable of government, such as eventually 
wielded power after the French and English revolutions. 
It is not easy at the moment even to conceive a suc- 
cessful government erected by the revolting citizens of 
‘last Sunday, if their attempt had ended with complete 

success. Nevertheless it will be agreed by all unbiased 
students of the situation that this week’s occurrences can- 
“not pass by without profound effect on the Russian organ- 
ism. What influence they will have on the Czar himself, 
‘and on his immediate advisers, is a matter of conjecture. 
This unfortunate young man—pulled one way by intelli- 
gent counsellors who have wished for reasonable coin- 
promise with the agitators before it was too late, and tle 
‘other way by reactionists, largely made up of the Imperial 
family, whose only end and aim was perpetual repression of 
the instincts of the people—cannot apparently be counted 
on with positive assurance for any permanent policy. 

What must have happened in this case, however, is 

the obtaining by the court and its advisers of a clear 
| sight of the forces which are working underneath the sur- 
face. Defeated in the field, dependent for the successful 
continuance of its present career not only on the con- 
| fidence of foreign investors but on the good opinion of 
| foreign people, it is impossible that the situation should 
revert to that of twenty-five or fifty years ago, when 
what went on in interior Russia was almost as little 
watched or cared for by the outside world as what goes 
/on in Persia. 
It is not strange that the two noteworthy rumors which 
| have run this week through the Kuropean markets have 
| been, first, the report that Russia would be reduced to 
accept the mediation of a friendly Power to end the East- 
ern war, and, second, that issuance of the large loan 
promised for February on the Paris market had been in- 
definitely deferred. Whether the first of these reports is 
true or not depends on Russia’s own recognition of the 
facts of the situation. As to the second, it is not in the 
least improbable. It much be remembered such a situ- 
ation as has now developed in the Russian capital goes 
very far to alienate the sentimental interest on which the 
bankers of Berlin and Paris had hitherto relied to raise 
the requisite funds to equip the Russian Government. 
| No other money centre will be anxious to repeat the ex. 
| perience of Berlin, whose bankers, at the very moment 
| when they had taken and were about to distribute to in- 
vestors a Russian loan of eighty to one hundred million 
| dollars, were confronted with this ghastly episode at ht. 
Petersburg. It seems to us that the logic of events 
| points clearly to a change in the policy of Russia towards 
| its own subjects and toward other countries, forced on it, 
| not alone by the demands of its own citizens, but by (ue 
sentiment of outside States expressed in the way which 
‘it wiil feel most keenly. 
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RIGHT OF A STOCKHOLDER TO TAKE 


ADDITIONAL STOCK. 

We have received a number of inquiries concerning 
the recent decision in this State involving the question 

f the right of a stockholder in the event of an increase 
inthe stock of a company to his proportionate share of 
such additional stock. The decision was that of tie 
Appellate Division, First Department, and it reversed a 
decision at Special Term in which the complaining share- 
holder had been awarded judgment against the com- 
pany. The plaintiff was William E. D. Stokes, and 
the defeudant the late Continental Trust Co. of this 
city. Mr, Stokes claimed damages for the failure of the 
company to permit him to purchase at par a propor- 
tionate amount of certain new stock issued by the com- 
pany. 

The Continental Trust Co., as the reader is aware, is 
now merged in the New York Security & Trust Co.; but 
it seems desirable to recall the precise facts under which 
the increase in its stock was made in order to understand 
just what was involved in the contention of Stokes, who 
has now been defeated in his efforts. The Continental 
Trust Co. originally had a capital of $500,000, consisting 
of 5,000 shares of $100 each. In the summer or fall of 
1901 Messrs. Blair & Co. of this city made a proposition 
to the officers of the company to purchase 5,000 shares of 
the stock of the company at $450 per share, provided 
the stock should be inereased by that amount. The 
proposition was coupled with the condition that Blair & 
Co. should have every share of the new stock. 

The offer was considered a very advantageous one, as 
the proposed purchasers were a group of men who could 
bring large deposits and profitable business to the com. 
pany. The proposition was favorably recommended, first 
by the executive committee to the board of trustees and 
then by these latter to the stockholders. Later, the stock. 
holders themselves gave approval to the arrangement at 
a mecting duly called for the purpose. ‘The resolution to 
increase the stock in the amount called for was adopted 
without a dissenting vote, and the resolution for the sale 
of the stock to Blair & Co. received the assent of all the 
shareholders except Mr. Stokes, representing 221 shares, 
aud another stockholder representing 20 shares. The 
purchase proved highly beneficial to all interests; the 
market value of the shares was greatly increased, an 
actual sale of stock at $700 per share occurring within 
less than a vear after the transaction was consummated. 
Stokes insisted, however—before, at the time, and after 
the meeting at which the increase of stock was voted— 
that he was entitled to a proportionate amount of the new 
stock at par on the day of its issue; and at Special Term, 
as already stated, he got judgment in his favor. The 
judgment was for $115,151, representing the difference 
between the par value of 221 shares and the market 
value, with interest and costs. 

The Appellate Division, composed of Justices Van 
Brunt, Hatch, Patterson, O’Brien and Laughlin, holds 
unanimously that this judgment of the lower court was 
erroneous. ‘The opinion is by Justice O’Brien and he 
does not overlook the fact that text writers on corpora- 
tions have apparently quite generally ranged themselves 
in support of the contention of the plaintiff, namely that 
being a stockholder of the Continental Trust Co. he had 
the right, in preference to any other person, to subscribe 
at par for the new stock in proportion to the number of 
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however, it is pointed out by Justice O’Brien that there 
is nothing in the charter of the trust company, there is no 
statutory law, nor any resolution of the directors or the 
stockholders requiring that the new issue of stock should 
be distributed among the existing stockholders. Nor 
was it charged that in acceding to the proposition of 
Blair & Co. there was any discrimination against any 
| stockholder or that there was any bad faith on the part 
i of the officers or that all the stockholders did not share 
equally in the benefits arising from the arrangement 
: which was consummated—considerations of very great 
importance since they usually enter as factors in suits of 
this kind. 

As it happens, though there are cases in this State in 
which the subject has been discussed or passed upon, 
these have left the precise question presented for deter- 
miuation in this instance an open one. Accordingly, 
the Court was at liberty to consider it as it would any 
other question which had been frequently discussed in this 
State but never authoritatively decided. At the outset, 
of course, it was important that certain distinctions 
should be clearly borne in mind. In the first place, it 
is necessary to distinguish between a case where the 
directors propose to issue new stock and sell it at par 
and one wherein it is proposed to sell it at its actual 
or market value when it has increased, as in the present 
instance, to a value more than four times its par value. 
Another distinetion is, whether the right which a stock- 
holder has is one which would entitle him to subseribe to 
the new stock at its actual value or is a right to sub. 
scribe for it at its par value. The plaintiil, Stokes, did 
not offer nor ask to be allowed to subscribe at the price 
which Blair & Co. were willing to pay for the new 
stock. What he insisted upon was, that, regardless of 
its value or the price which the corporation could obtain 
for it, he had an inherent right to take his proportion of 
!the new stock at par. 

; he Appellate Division reaches the conclusion that 
there is no merit in the plaintiif’s claim. Iu fact, it ex- 
presses itself very emphatically ou this point. It says that 
in the absence of any statute of the State conferring such 
right, or provision in the charter of the corporation, or in 
the resolution authorizing the increase, or of fraud or 
illegality in making the increase, the contention as to 
the right of a stockholder to have at par stock whicii is 
worth or can be sold, in the interest and for the beneiit 
of the corporation, to others for four and a-haif times 
its par value, cannot be sustained either in law or in 
reason. Justice O’Brien holds to the view expressed in 
Miller vs. Illinois Central Railroad Company, that any 
stock which a company might own, whether of its own 
capital or that of any other company, was to be used like 
any other property, in the discretion of its officers, in the 








manner most beneficial to the corporation and corpora- 
tors as such. In other words, the right to issue the new 
stock was like a corporate franchise, or any other prop- 
erty of the corporation which is held in trust for the 
benefit of all its stockholders, and which was to be ad- 
ministered by the stockholders or the directors for the 
best interests of all, and in such manner that no one 
should gain any unfair advantage or benefit. therefrom 
to the exclusion of, or at the expense of any of the others. 

Aiter pointing out that in nearly all the cases relied 
upon by the plaintilf a court of equity was appealed to 
to prevent unjust and unconscionable benefits to officers 
or fellow-stockholders at the expense of another stock-, 





shares of original stock held by him. On the other hand, 


holder, Justice O’brien goes on to say— 
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If, however, upon the facts here appearing the plaintiff corporation itself. 


‘The Court is of opinion that the pris 


can eucceed, a court of equity will be assisting in consum- mary right which the stockholder may have to subscribe 


mating a transaction which will enable a single stockholder 
to retain all benefits in common with his fellow stockholders, 


and, in addition, obtain the other benefits included in the | 


large money judgment here awarded at their expense. The | 
benefit which has resulted from the sale of the new stock to 
Blair & Co. has increased the market value of the plaintiff’s 
shares of stock from $400 to $700, and has intrinsically in 


creased it in the difference between the former and the | 
present book value of the stock. These benefits were equally | 


shared by every other stockholder, 
plaintiff in addition claims is the difference between par and 
$550—the market value of the stock on the day of issue to 


What, however, the | 


Biair & Co., which advantage will accrue to no other stock- ; 
holder but the plaintiff, and which he is to receive at their | 


expense, because if the judgment is paid by the company | 
‘ the Court decides is inadmissible and untenable. 


the loss will necessarily fall on the stockholders. Such an 


inequitable result, which would give the plaintiff an unfair | 


advantage over the other stockholders, should not be per- 
mitted unless for cogent reasons or because of some rule of 
law which makes such a result inevitable, Recognizing 
the force of this suggestion, the plaintiff meets it by saying 
that this contention of lack of equity or justice begs the | 
whole question, because having, as he claims, an absolute | 


inherent, vested property right under the view taken by text | 


writers and sustained by expressions in opinions, there can- 
not result any inequity from the enforcement of a vested 
right. 


premises were true. As we have endeavored to point out, 


The conclusion would undoubtedly follow if the | 


however, the view to which we incline is that the stock of a | 


corporation is like any of its other assets; being property 
which should be held and administered for the equal ben. - 
fit of all. 


The reasoning here is clearand convincing. The only 
distinction between stock and other property of a corpor- 
ation, Justice O’Brien adds, grows out of the fact that 


in addition to the value 


. for the new stock can be extended so as to menace the 


best interests and welfare of the corporation and its stock- 
holders, regarded as a whole. Endorsement is refused to 
the proposition that the rights of a single stockholder, 
; when in conflict, can be paramount to the rights of the 
' corporation itself. 

While the decision is conclusive as far as it goes, it 
does not cover the whole subject as to the right of a 
stockholder to a proportionate part of any increase in 
stock. Stokes contended that he should be allowed to 
take the portion which might have fallen to him, at par, 
where an outside party had agreed to pay $450, This 
Sup- 
pose, however, that he had tendered payment at the same 
price as that at which the stock went to Blair & Co., 
what then would have been the position of the claimant? 
That point the Court does not decide, because it was not 
| before it. In other words, no such question was 
raised in the present litigation, and therefore the Court 
was not obliged to pass upon it. 


mm 





LAST YEARS ANTHRACITE COAL 
PRODUCTION, 


The official statistics now furnished show that during 


the calendar year 1904 the anthracite shipments to mar- 
/ ket from the Pennsylvania mines aggregated 57,492,522 


attached to stock there is the | 


element and incident belonging thereto of representa-. 


tion and of voting power, and a voice in the affairs and 


management of the corporation. It is because of this 


feature attaching to stock as distinguished from other | 


property of the corporation that cases without number 
have held that with respect to the issue of new stock an 
existing stockholder has a primary, pre-emptive right, as 
against an outsider, to subscribe for this stock at the 
price at which it is issued by the corporation. The 
reason for the right undoubtedly rests upon the import- 
ance of preserving to each stockholder his proportionate 
interest in the capital and surplus of the company. The 
preservation of this proportionate interest or representa- 
tion in the company has been deemed of such importance 
that in many States statutes have been passed for 
the purpose of preserving it. And 80, too, the char. 
ters of many corporations contain provisions to that 
effect. 

It is important, however, not to lose sight of the fact 
that upon a sale of increased stock, the property of the 
corporation, there may be, as here, two interests to be 
considered—one that of the stockholder and the other that 
of the corporation. In the estimation of the Court, both 
are secured in case the company receives and the stock- 
holder pays as much for the stock as would be paid by an 
outsider. But if a single minority stockholder, against 
the view of the majority, can obtain stock at par when 
the company can obtain a greater sum from an outsider, 
which the stockholder is unwilling to give, then the com- 
pany suffers, and a single stockholder, at the expense of 
the majority, gains. This is tantamount to saying that 
the right of a single stockholder to obtain increased 
stock at par is greater than the rights of the officers and 
other stockholders, and is greater than the rights of the 


| heavy as it had been in 1903. 








tons. This is a decrease of 1,870,309 tons as compared 
with the calendar year 1903, when the shipments reached 
59,362,831 tons. We need hardly say that a falling off 
has been in accord with expectations. [For no one 
imagined that the movement during 1904 would be as 
In this last-mentioned 
period the shipments had been enlarged by reason of the 
anthracite coal miners’ strike in 1902 lasting almost six 
months and which had reduced available supplies to the 
famine point. Some decrease in 1904 was hence natural 
and inevitable. On the other hand, we do not share the 
prevailing view that the 1904 total must be looked upon 
as being of unusual dimensions simply because it ranks 
second only to that of 1903. 

If the shipments prior to 1903 had shown normal 
growth—that is normal as compared with the develop- 
mept in an industrial way in everything else in the 
United States—ihe conclusion referred to would have 
much to sustain it. Asa matter of fact, however, the 
1902 total had been reduced some 22 million tons by 
the strike, and the 1903 total, large though it was, did 
not at all attain the dimensions that might reasonably 
have been looked for after such a great shrinkage. We 
adverted to this feature a year ago. Combining the ont- 
put for 1903 at 59,362,331 tons with the 31,200,890 tons 
for 1902, we get a total for the two years of 90,563,721 
tons, or an average of only a little over 45 million tons 
per year, as against the 53,568,601 tons sent to market in 
1901. No doubta considerable amount of the loss in 
consumption in 1902 was such as could not in any event 
be recovered in 1903. This would apply particularly to 
coal for domestic and family uses. The time when the 
coal might have been used was past and consumers had 
either done without it or had substituted some other 
fuel. 

Perhaps the best test of the actual growth established 
is to compare the 1904 aggregate directly with that of 
1901. For 1904, we have already seen, the shipments 
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were 57,492,522 tons; for 1901 they were 53,568,601 
tous. This is an addition for the three years of 3,923,- 
921 tons, representing growth at the rate of less than 
14 million tons per annum, which can certainly not be 
regarded as an abnormal rate of increase, and it is open 
to question whether it can be looked upon as a full 
normal rate. In the following we show the anthracite 


| 1902 and the coal famine resulting therefrom. In April, 

May and June the movement was very large—much 
“above that of the same months of previous years; the 
market then, however, became over-supplied, and in 
consequence the output during July, August and Sep- 
tember was greatly reduced. The low price which 
bituminous coal was commanding about this time at the 


shipments for each year back to 1873. For the informa- | seaboard may also have had some effect in diminishing 
tion of the reader we will repeat what we have said on the demand for the steam sizes of anthracite, which 
previous occasions, that, independent of the amount of, come closely into competition with bituminous coal. The 
anthracite sent to market, about 8 to 9 million tons of | last three months of the year, with the revival in general 
coal are each year produced and consumed in and about’ trade, the monthly output of anthracite was again in- 
































the mines. creased. The cold weather experienced in December 
Sear. Tons. Year. Tons. aided in making a market for these large shipments, 
er caasomeae 57,492,522 | 1988................-0- --38,145,718 : - , . 
man er eNeiN ne an an 34'641.017 The table which follows shows the output for each month 
ee DR SIO ft ROGGE dcccnccccsscnccee ---32,136,362 | of the last four years: 
ae | "Ee .-31,623,529 
 *  Agnenaenen eecce ooeeee45, 107,486 | 1884,.......20000-200----90,718,293 Months 1904 1903. 1902 1901. 
—” pee ob een aed 4,134,245 5,961,950 4,538,138 5,192,290 
pe ..41,637,866 anaes ~"28'500,017 February eeccsceessooe 4,326,269 6,070,608 8,741,253 4,123,594 
1896.. 43,177,488 | 1880........... ..23,437,242 | March............... . 4,375,033 5,211,450 3,818,767 5,002,315 
1895.. yd), .+--26,142,689 | April ........ weeeee.- 5,407,786 5,044,998 4,924,829 3,715,295 
1894.. nwonsO8 S08 D00 1 1978.....ncccceceosse ----17,605,262 | May........--..s20.- 5,285,079 5,156,447 1,708,892 4,698,562 
og --++-43,089,536 | 1977.....0000-200- ----20,828,179 | June ......... . we. 5,728,795 5,436,497 92,203 4,792,443 
meme 41,893,320 | 1876,.........+-. ---18,501,011 j seuss. 4,623,227 5,377,495 239,079 3,699,628 
| RRR --+-40,448,336 | 1875.....--.00+00 000 19,712,473 | ict 4395734 68169402 $21,774 4,711,517 
| RRC $5,855,174 | 1874......c.cccccccceee 90,145,191 | AURUSE.--------00 coos SSUES ecsatageeh . nae 
ih ARTES 5 DE MRT UNTO ccs ctnssaccencnsans 21,227,952 | September......... -- 3,967,600 4,654,444 455,883 4,379,143 
October.......---- --. 5,131,542 3,925,642 1,276,257 4,938,033 
As is well known, prices of anthracite are much higher | November........... 5,124,058 4,091,147 4,984,384 4,697,329 
: , ay | Deceiaber..........-. 5,063,144 4,259,749 5,099,431 3,623,453 
now than they were a few years ago, and it is of course | REE 8 
possible that, because of that fact. some outlets for that | Total tons ...... 57,492,522 59,562,831 31,200,890 53,568,601 


grade of coal have been cut off. The higher prices have 

followed in the main as the result of increases of | 
wages. It will be recalled that there have been two in- 
creases—one of 10 per cent made at the time of the 

Presidential campaign in 1900, and the second, also an 
increase of 10 per cent, made on the recommendation of | 
the Anthracite Coal Strike Commission appointed by 
President Roosevelt in October 1902, and which ren- | 
dered its report in March 1903. There were no further | 
advances in the price of anthracite during 1904, but the 
advances established after the strike in 1902 were main 
tained, all the different interests working harmonious!) 
together towards that end. 

The practice now is, it may be recalled, to have a fixed 
schedule (on a basis of $5 a ton for egg, stove and cliest- 
nut and $475 for broken), but to allow a rebate from 
these figures during the spring and summer months be- 
vinning with the first of April. The rebate is 50 cents a 
ton the first month, then drops to 40 cents, 30 cents, 20) 
cents and 10 cents with each successive month there- 
after, until in September the rebate disappears and the 
full winter schedule goes into effect. This practice was 
rigidly adhered to in 1904. 

As anthracite goes so largely into consumption for 
domestic and family uses, the character of the weather 
is an clement which to some extent affects consumption. 
Practically all the coal sent to market during 1904 seems 
to have been taken up, even if it did not actually go into 
cousumption. Forit appears that tidewater stocks at 





As regards the proportion of the shipments passing 
over the different roads, some fluctuations necessarily 
occur from year to year. It does not appear, however, 
that these fluctuations have been of sufficient import- 
ance to possess any special significance. Below we 
furnish comparisons extending back over the last four 


years. 
——1004.———~ ——13.—7. ——1902.——-. ——10 1 ———~7. 
Jons. P.C. Tons. P.-C. Ions. P.O. Jons. P.C. 
teading.. ......11,382,622 10°53 11,490,063 19°36 5,909,401 18°94 10,971,007 20°48 


Lebigh Valley.. 9,611,426 16°72 9,787,160 16°40 4,631,525 14°84 8,310,343 15°51 
entral N.J.... 7,201,276 12°52 7,404,612 12°47 3,622,986 11°63 6,160,037 11°60 
rel, Lack. & W. 9,333,069 16°23 9,575,651 16°18 6,152,495 16°61 7,531,785 14°0d 


| Del. & Hudson, 5,876,797 918 5,927,283 999 3,000,604 991 6,007,622 935 


Pennsyly. RR. 4,766,958 829 4,555,459 7°67 2,610,234 8°37 6,647,125 10°54 


| Pennsyl.Coal. 


Rrie.......0+0 ' 5,711,178 OOS 6,343,852 10°68 3,814,150 1F22 5,841,503 10°91 
N.Y. Sus.&4W. 

N. ¥. Ont. & W. 2,646,730 4°61 2,693,492 4°54 1,627,475 622 2508,277 4°68 
Del. Susq.& Sch. 1,546.476 29 1,634,489 2°76 735,004 2°36 1,590,862 297 


Total........ 67,492,522 100°. 59,262,831 100°0 31,200,590 100°C 53,568,601 1000 





It deserves to be noted that during 1904 the Lehigh 


Valley Railroad was able to resume the payment of divi- 


dends after a lapse since 1593, and that the Reading 
Company, besides the 4 per cent on its first preferred 
stock, paid the full 4 per cent on its second preferred 
stock and finally, in December 1904, declared a dividend 
even on the common stock. Of course if the anthracite 
trade were not in a satisfactory condition, such results 


, would hardly have been possible. Nevertheless, the 


prosperity of these roads should not be attributed entirely 
to that circumstance; the progress and success of the 


tie enl of the year were substantially the same as at the | anthracite companies is due quite as much to the devel- 
beginning, being reported 715,715 tons Dec. 31 1904, as | opment and expansion of their general traflic as to that 
against 714,276 tons Dee. 31 1903. The winter ofj of their coal traffic. Another development of the year 
1903-04 was unusually severe, a circumstance which was | was the acquisition of the New York Ontario & Western 
of course favorable to a large consumption of coal during | by the New York New Haven & Hartford Railroad. 
the early months of 1904. Nevertheless, the output} Among the smaller anthracite carriers the Ontario & 
during January, February and March fell much below | Western has built up a considerable trade in coal in re- 
the correspondiug figures of the previous year,|cent years. What effect the change in ownership : 
mainly, however, because in these months of|of that road will have upon the anthracite trade, if 
1903 shipments had been of extraordinary pro-|it is to have any effect at all, the future will de- 
portions, following as they did the strike period of | termine, 
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COTTON SUPPLY AND CONSUMPTION IN 
EUROPE. 

The cable brings us all the results of interest contained 
in Ellison & Co.’s “Annual Review of the Cotton Trade 
for the Year 1904,” which was issued in Liverpool on 
Wednesday of the current week. As usual, the figures 
received cover not only the statistics of supply and con- 
sumption for the calendar year 1904 and the first three 
months of the new-crop season, but also such estimates 
as Messrs. Ellison & Co. furnish for the full season end- 
ing October 1 1905. The actual figures of spinners’ 
takings, consumption and stock in Great Britain and on 
the Continent for 1904, in bales of 500 lbs., have been 
as follows. 


























SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1904. 
In 500-lb. Bales. Gt. Britain.| Continent. Total. 
Stocks January 1 1904... .......... 260,000 | 584,000| 844,000 
Gipicas conbeabuucsad seeeoune 3,138,000 | 4,997,000 | 8,135,000 
I iicccctesvasiaeossacnoiatiaans 3,398,000 | 5,581,000 | 8,979,000 
Consumption........ .......---2.-+-- 3,108,000 | 5,161,000 | 8,269,000 
Stocks January 1 1905.............. 290,000 | 420,000 | 710,000 
Weekly consumption...............- 59,769 99,250 | 159019 





It will be observed that the average weekly consump- 
tion of the mills in Great Britain is lower than in any 
recent year, it having been but 59,769 bales of 500 Ibs. 
each in 1904, or a loss of 692 bales per week from 1903 
and a decline of 7,654 bales per week from 1899—the 
record average for the country. Continental consump- 
tion, however, records a further increase in 1904, being at 
the rate of 99,250 bales per week. For the whole of Europe 
the 1904 average weekly rate, and consequently the total 
consumption, shows a slight decrease from 1903 and 1899, 
but an excess over any other year. Surplus stocks at all 
European mills at the end of the year are placed at 710,- 
000 bales, or 134,000 bales less than they stood at the 
opening. 

In the above compilation the results for 1904 only are 
presented; to bring out clearly the relation the 1904 
figures bear to those for previous years, we have pre- 
pared the following, which covers the period from 1897 
to 1904, both years included. 















































! 
Bales of | Spin’rs’ Oon- |Spin’rs’) Weekly 
500 Lbs. Stock | Takings.| Supply. |gumption.| Stock | Con- 
Each. Jan. 1. | Dec. 31.jsumpt'n 

Gt. Britain. | 
eae 260,000|3,138,000|3,398,000|3,108,000 290,000| 59,769 
ee 254,000|3,150,000|3,404,000| 3,144,000 260,000| 60.461 
SOE. .ncccccaes 140,000|3,378,000|3,518,000)3,264,000 254,000) 62,769 
ae 238 ,000|8,211,000|3,449,000|3,309,000 140,000) 63,635 
a 172,000|3,310,000/3,482,000|3,244,000/238,000! 62,385 
a 199,000|3,479,000/3,678,000|3,506,000|172,000| 67,423 
ee 97,000)3,573,000|3,670,600|3,471,000| 199,000) 66,750 
ee 111,000/3,236,000/3,347,000|3,250,000| 97,000] 62,500 
Continent, , 
ae 534,000| 4.997,000|5,581,000/5,161,000|420,000| 99,250 
Ee 430,000|5,302,000'5,732,000'5,148,000|584,000| 99,000 
SOUR. ccctnsewes '402,000/4,955,000|5,357,000|4,927,000|430,000| 94,751 
en ERE 260,000 |4,770,000|5,030,000/4,628,000| 402,000! 89,000 
TD ncncnnsens |459,000|4,333,000/4,797,000/4,537,000|260,000| 87,250 
ee |459,000| 4,774,000/5,243,000)4,784,000|459,000| 92,000 
IIB cccreccone 252,000) 4,897,000 /5,149,000/4,680,000]469,000} 90,000 
RT '298,000/4,387,000/4,685,000' 4,433,000|252,000) 85,250 
All Europe.) 
SM ccusensnce 844,000|8,135,000 8,979,000 8,269,000/710,000/159,019 
SB cecrctnsat |484,000|8,452,000/9,136,000|8,292,000|844,000;159,461 
EE 542,000|8,333,000/8,875,000 8,191,000|684,000'157,520 
SB convent |498,000|7,981,000 8,479,000] 7,937,000|542,000)152,635 
I wnsesisniies '631,000|7,648,000|8,279,000 7,781,000 |498,000)149,685 
re ee 668,000|8,253,000/8,921,000 8,290,000|631,000159,423 
ee 349,000/8,470,000/8,819,000'8,151,000/668,000 156,750 
SR irene |402,000/7,623,000)8,032,000|7.683,000|349,000 147.750 








Recent reports have indicated that the mills in Great 
Britain were doing better than in 1903. Those reports 





are confirmed by data given in our cable, which states 
that 104 companies in the Oldham district exhibit an 
aggregate profit of £28,611 in 1904, or an average of 
£275 per mill, against a loss of £678 per mill in 1903; 
and profits of £275 and £3,674 per mill in 1902 and 
1901, respectively. While the mills, as stated above, 
averaged a profit of £275 per mill, many individual con- 
cerns made losses. In fact the details from which the 
above net profit was compiled show that 63 mills made 
profits aggregating £111,063 and 41 incurred losses 
amounting to £82,451. The showing made by the 
Oldham mills since 1891 has been as follows. 














Oom- Profit+ or Profit or Loss 

Years— panies. ZLoss.— per Mill, 
Me citsccihn: simedgenannnts ecene 104 2+28,611 £+275 
SN Rcakccadckinah scamiensied 83 —57,925 —658 
1902. ‘ 90 +24,727 +275 
Ri ccuhiinniddin acndaiiiginiiiant 88 +823,331 +3,674 
DD cctavidaa+inkh iikaemimanie 86 +292,861 +3,415 
el ikkinsneiss dnnenveuaiminbdie 78 +343,699 +4,406 
icine incinanns senmmmabia 70 +291,538 +3,307 
EA ee a * £147,724 +1,857 
92 +46,772 +508: 

95 +63,329 +667 

93 0Ct —15,837 —177 

93 —¥2,768 —782 

90 —101,434 —1,127 





We have also received separately by cable the figures 
of takings, consumption, &c., for the last three months 
of the calendar year 1904. Those three months are the 
first quarter of the current season, beginning with Octo- 
ber 1 1904. For those three months the spinners’ 
takings in actual bales and pounds have been as 
follows. 




















Oct, 1 to Jan. 1. Great Britain | Continent. Toiai. 

For 1904. 
Takings by spinners...bales 1,061,000 1,425,000 2,486,000 
Average weight of bales.lbs 514 493 502°0 
Takings in pounds..........| 545,854,000) 702,525,000/1,247,879,000 

For 1903. 
Takings by spinners...bales 985, 1,466,000 2,451,000; 
Average weight of bales.lbe 501 486 493°0 
Takings in pounds...... acon.) 498,485, 712,476,000/1,205,961,000, 





According to the above, the average weight of the 
deliveries in Great Britain is 514 pounds per bale this 
season, against 501 pounds during the same time last 
season. The Continental deliveries average 493 pounds, 
against 486 pounds last year, and for the whole of Eu- 
rope the deliveries average 502 pounds per bale, against 
492 pounds last season. Our dispatch also gives the full 
movement for the three months this year and last year in 
bales of 500 pounds. 








Oct. 1 to Jan. 1. 1904, 1963. 
Bales of 500 lbs. each, E 
0008 omitted. Great | Oonti-| rotqi, || Great | Conti- | porau, 
Britain.| nent. Britain.) nent. 


Spinners’ stock Oct1.| 57, 815, 372, 40, 446, | 486, 
Takingsin October...| 299, 302, 592, 190, | 289, | 479, 


Total supply... 347, | 617, | 964, | 280, | 735, | 965, 
Consump. Oct., 4 wks.| 264, | 400, | 664, | 200, | 396, | 596, 


Spinners’ stock Nov.1| 83, 217, 300, 











30, | 339, | 369, 
Takingsin November.| 333, 451, 784, 342, 468, 810, 
416, | 668, |1,084, | 372, | 807, |1,179, 
400, | 6c4, || 252, | 896,,| 643, 


120, 411, 531, 
1,123, 








Total supply...... 
Consump.Nov.,4wks.| 264, 


Spinners’ stock Dec. 1' 152, 268, 420, 
Takingsin December.| 468, | 652, |1,120, || 455, | 668, 

Total supply....-. 620, | 920, |1,540, || 575, |1,079, |1,654, 
Consump. Dec., 5 wks.| 380, | 500, | 830, | 315, | 495, | 810, 


Spinners’ stock Jan.1| 290, 420, 710, 280, 584, 844. 






































The comparison with last year is made more striking 
by bringing together the above totals aud adding the 
average weekly consumptivu up to this time for the twe 
years. 
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Fa a 1L 1904. 1903. 
o . each} 
cient |r| Sr | so | S| See | = 
Spinners’ stock Oct. 1) 57, 315, 372, 40, 446,;| 486, 


Takings to Jan. 1...../ 1,091, | 1,405, | 2,496, 987, | 1,425, 2,412, 


Bapply ..n cocceccceee- 1,148, | 1,720, | 2,868, | 1,027, | 1,871, 2,898, 
Consumpt’n,13 weeks; 858, | 1,300, | 2,158, 767, | 1,287, |2,054, 


Spinners’ stock Jan.1/_290,|  490,| 710,{ 260,| 584.| 844, 
Weckly Consumption 





























0008 omitied. 
In October......... 66, 100, 166, 50, 99,) 149, 
In November. ..... 66, 100, 166, 63, 99,;| 162, 
In December -.. -. 6. 100, 166, 63, 99,/ 162, 





The foregoing shows that the weekly consumption is 
now 166,000 bales of 500 pounds each, against 162,000 
bales of like weights at the corresponding time last year. 
The total spinners’ stocks in Great Britain and on the 
Continent have increased 290,000 bales during the 
month and are now 134,000 bales less than at the same 
date last season. 

According to our cable, Mr. Ellison again omits from 
his circular the extensive details of future requirements, 
consumption, etc., usually furnished. But he revises 
the figures given last October of estimated requirements 
for the season of 1904-05, increasing his previous total 
to the extent of 222,000 bales of 500 lbs. each. The re- 
vised estimate is as follows: 


| 





Actual, 




















| Estimated. Actual, 
| 1904-05. | 1903-04, | 1902-03. 
REQUIREM'TS—Ordinary bales. Bales. Bales. | Bales. 
id iain cnciniinee 11,030,000 | 10,273,000 | 10,830,000 
ee eS aa | 1,000,000 | 1,300,000 | 1,150,000 
IE ci ictnccndcccascioes | 800,000 814,000 755,000 
i ceckachiadtucictaticn 250,000 249,000 | 385,000 
Total requirementa.......| 13,080,000 | 12,636,000 | 13,129,000 
Average weight................. | 4976 485° | 4825 


Requirements, bales 500 Ibs...| 13,018,000 | 12,259,000 | 12,661,000 











BUSINESS IN ENGLAND IN 1904. 
(Communicated by Our London pondent. J 


JANUARY 14 1905. 


After the long and painful liquidation of 1903 a bet-| 


ter feeling grew up, for the liquidation showed that trade 
was sound and credit not overstrained. Therefore the 
year 1904 opened cheerfully. 
break of war between Russia and Japan early in Febru- 
ary checked the improvement that was setting in. Eng- 
land being the ally of Japan, and France the ally of 
Russia, it was naturally feared that something might 
occur to drag both into the struggle, and if both should 
become involved it was feared that the war might grad- 
ually extend to almost every nation in the world. Hap- 
pily the relations between France and England had 
greatly improved since the accession of King Edward, 
and both nations therefore were able to take measures to 
localize the struggle. The two countries quickly declared 
themselves neutral and so did all the other great Pow- 
ers. Then confidence began to revive once more in the 
expectation that the war being localized, the peoples of 


the neutral nations might give their whole attention to | 


their own business. 

Unhappily the Russian Government began to harass and 
annoy neutral shipping. Ships of the Russian volunteer 
fleet which bad been passed through the Dardanelles on the 
Russian declaration that they were merchant vessels short- 
ly afterwards were armed and employed to stop and search 
neutral ships. Especially these cruisers were active in stop- 


ping and searching British ships, and much indignation was | 
aroused in England, as it almost looked as if the Russian 
naval officers had been proceeding with deliberate intent to 
offend British s:ipping. Feeling ran so strong that the 
British Government was compelled to intervene and to raise 


the question of treaty rights. The Dardanelles, by treaty, 
being closed to vessels of war, it was argued by the British 
Government that merchant vessels, passed as such through 
the Dardanelles, could not legally be employed as cruicers, 
After some discussion and negotiation, the Russian Govern- 
ment gave way and admitted the justice of the British con- 
tention. Unfortunately the cruisers had got out of com- 
munication with the Russian Government, and they con- 
tinued to stop and search British vessels for some time after 
this yielding of the Russian Government. Ultimately the 
matter was settled by the Russian Government requesting 
the British Government to send a British man-cf-war to 
notify the Russian cruisers of the decision of the Russian 
Government, The British vessel was sent, fell in with 
the cruisers, gave them the message of their own Govern- 
ment, and the molestation of British shipping ceased. 

Once more hope sprang up. It seemed clear that the Czar 
was honestly desirous of avoiding complications with other 
countries, and that he was strong enough when roused to 
make his decision obeyed. But again the recovery that was 
beginning was stopped by the North Sea outrage in October. 
The Russian Government quickly expressed its regrets and 
promised full compensation to all who had suffered. But it 
was a considerable time before the incident was closed by 
the signature of a convention which instituted an inter- 
national court of inquiry into the affair. Since this has 
been done, recovery in business has once more set in, and the 
year closed much more hopefully than at one time anybody 
had ventured to anticipate. 

The check to business of every kind caused by the Far 
Eastern war and the vagaries of the Russian naval au- 
thorities was much aggravated by other causes. Following 
the South African war there had been unusually heavy bor- 
rowing by the Colonies and by the home and colonial mu- 
nicipalities. There sprang up, in consequence, a feeling in 
London that the Imperial Government, the Colonial govern- 
ments and the municipalities were drawing entirely too 
heavily upon the resources of the money market. With the 
end of the war the borrowing of the Imperial Government 
had come nearly toaclose. But there were no symptoms of 
any decrease in the borrowings of the Colonies and the mu- 
nicipalities. Therefore, strong measures were taken to 
make it clear that a pause was incumbent. Banking houses 
made difficulties about short advances and underwriters 





Unfortunately the out-! 


were found not so compla’sant as previously. Where under- 
writers did come forward, they found that the investing 
public did not relieve them of the liabilities they had under- 
‘taken. In many instances, therefore, the underwriters were 
| left with nearly all the stock they had underwritten. Asa 


result of this, the borrowings of the Colonies and of the 
Home acd Colonial municipalities fell off greatly. Naturally, 
therefore, the Colonies were unable to place the orders for 
machinery and materials which they had intended; and the 
municipalities, likewise, were compelled to postpone many 
public works which they had contemplated. In this way, 
production was considerably reduced, and at the same time 
many me: were thrown out of employment. 

The unwillingness to go on lending on the old scale had 
been making itself felt throughout 1903, but it was not 
until] 1904 that it received fall expression, and that the de- 
crease both of production and employment became very 
manifest. So manifest, indeed, did it become that towards 
the end of the year the fear that there would be much dis- 
tress during the winter on account of the unusual number 
of unemployed led the President of the Local Government 
Board to summon conferences for the purpose of considering 
what steps should be taken to afford relief. Unfortunately 
there occurred in 1903 a general breakdown in speculative 
house building which had been going on on a colossal scale 
for some years previously. Towns, both in England and 
| Scotland, had been growing at an extraordinary rate, and 

the difficulties in the building trade not only led to many in- 
solvencies but threw considerable numbers of people out of 
employment. There are signs that the difficulties are 
nearly over, but improvement has not yet set in on such a 
; scale as to put an end to the lack of employment. 
Furthermore. the short cotton crop of 1903 in the United 








' States plunged the co ton trade of Lancashire into distress and 


‘ compelled the various factories to run short-time. Over and 


above this, there had been for several years during and be- 
fore the South African war extraordinary activity into ship- 
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building. It was plain to all careful observers that ship- 
building was being carried tco far. But as long as the 
South African war lasted so many ships were chartered by 
the Government that the consequences of the over-building 
were not felt. As soon as peace was restored, however, and 
the ships chartered by the Government returned to their old 
employment, it became clear that there was a considerable 
surplus of tonnage, and consequently shipbuilding received 
a great check. During 1904 shipbuilding was exceptionally 
stagnant, and large numbers of people in consequence were 
out of employment. 

Lastly, it is to be noted that since 1899 the credit of Brit- 
ish railway companies has not been so good as previously. 
Up to 1899 the traffics of the companies had almost uniformly 
Increased. Unfortunately the companies had divided their 
profits up to the hilt, laying by nothing for betterments. 
But the good trade of the two or three years immediately 
preceding the South African war compelled the railway 
companies to materially increase wages. The outbreak of 
the South African war, leading to the chartering by the 
Government of immense numbers of ships, caused a very 
sharp rise in coal, and this rise, following so quickly upon 
the rise in wages and in materials, led to a sudden stoppage 
of railway prosperity. The railway companies, in short, 
had during the long period of success done nothing to lower 
the cost of working. Therefore, when the high prices of 
coal and materials, together with the rise in wages, greatly 
increased these costs, the railway authorities were not in a 
position to apply a remedy. Profits greatly decreased in 
consequence and so did dividends, with the natural result 
that the borrowing powers cf the companies were greatly 
lessened. The companies, it is true, have teen endeavoring 
ever since to reduce the cost of working and in some cases 
with very marked success. But as yet they have not quite 
solved the problem before them, and therefore their credit 
is not what it once was. Thus the railway companies have 
not been in a position during the past year to spend very 
freely, and that is another cause of the general depression 
in business that has marked the year. 

Ths depression in trade was heightened by still another 
cause, namely, the labor difficulty in South Africa, Even 
before the Boer War the mining companies in the Trans- 
vaal found it very difficult to obtain native labor enough. 
White labor was too costly. Besides, white men on any con- 
siderable scale refused to work side by side with blacks. 
And the blacks hired themselves only for six months. At 
the end of that time they usually returned home for a longer 
or shorter period. Therefore the supply of labor was not 
only scanty but uncertain. Still, just before the war the 
total number of colored people employed in the mines was 
between 90,000 and 100,000. When the war broke out and 
mining was suspended the laborers were dispersed. Most of 
them were hired either by the British or the Boer Govern- 
ment, from whom they earned large sums. When the war 
came to an end the mining companies found it more difficult 
than ever to get the necessary supply of labor. Even to-day 
the total number of natives in South Africa employed in the 
mines is only a little over 76,000. Roughly, it is only about 
three-quarters of what it was just before the war broke out. 
One explanation is that the natives became so accustomed 
to high wages during the war that they turned away with 
disdain at the wages since offered. To some extent, no 
doubt, that does account for the fact. But a much better 
explanation is that there is an exceedingly strong demand 
for native labor for farming, for domestic service and for 
the public works constructed by the Government, 

The British Government is much more active and much 
more enterprising than was the Boer Government, and is 
intent upon opening up the two new colonies by means of 
railways, besides constructing other works, all of which re- 
quire a great deal of labor. The consequence is that the 
mining companies could not get the labor required, and that, 
therefore, South Africa has not been in a position to buy 
from England upon the scale on which it was buying before 
the war. At length, early last year, an ordinance was 
passed by the Transvaal Legislature authorizing the impor- 
tation of Chinese coolies, and nearly 235,000 of these have 
already been got together and brought to the Transvaal, so: 
that, roughly speaking, the number of natives and Chinese 
coolies is now about equal to the number of natives alone at 
the outbreak of the war, In consequence of the import of 





these coolies, the production of gold in the Transvaal is 
steadily increasing, and it is hoped, therefore, that this in- 
crease will not only relieve the London money market, but 
will also greatly stimulate the trade between South Africa 
and the home country. 

The total value of British imports for 1904 amounted to 
£55! ,362,124, an increase over the preceding year of £8,761,835, 
or1‘6 percent. The total value of the exports of British and 
Irish produce and manufactures was £300,817,897, an in- 
crease over the preceding year of £10,017,789, or 3:4 per cent. 
At first sight, these figures seem to contradict the estimate 
just given of the course of trade throughout the year. But 
before accepting this view, it is to be borne in mind that 
1904 was leap-year and therefore contained one day more 
than the preceding year. Moreover, the price of cotton fot 
the first eight months of the year was very high, owing to 
the short crop in the United States, while the large crop cf 
1904 and the fall in price stimulated trade exceedingly, In 
addition to this, sugar, copper, and some other articles, rose 
sharply in price. The increase in the value both of the im- 
ports and the exports was largely due to this rise in prices. It is 
calculated, indeed, that if the prices of 1902 had ruled during 
1904, there would have been a marked falling off in the value 
of articles of food and drink and in tobacco, while the:e 
would have been only a very small increase in raw materials, 
and a somewhat larger increase in manufactured goods. 
Even allowing for the rise in prices, there was a falling off 
in value in four out of the twelve months ia the case both 
of imports and of exports. The total value of raw cotton 
imported was £54,698,288 against £44,836,116 in the preceding 
year, an increase in value of as much as £9,862,172. On the 
other hand, the quantity of raw cotton imported last year 
was 17,454,807 cwts., against 16,000,813 cwts. in the preced- 
ing year. It will be seen from these figures how largely the 
rise in price affected the total value. Amongst the coun- 
tries which increased their purchases of British goods are 
Australia, India, China and Argentina. The large crop of 
American cotton and the fall in its price gave a great stimu- 
lus to the cotton trade, and as both India and China were 
very prosperous at the same time, they placed very large 
orders in Lancashire. 

The total traffic returns of the seventeen principal railway 
companies of the United Kingdom for the whole year 1904 
amounted to £92,831,0)0, being an increase of £2,053,00) 
over the preceding year, or about 2°2 per cent. 

The total clearings of the London Clearing House for the 
year amounted to £10,564,197,000, being an increase of £444,- 
372,000 over the preceding year This is the largest ever 
recorded. The amounts passed through the Clearing House 
on Consols settling days during the past year exceed those 
of any previous year. They were £597,160,000. The 
amounts cleared on the fourth day of the several months of 
the year show an increase of £62%,996,(00 as compared with 
1908. Speaking generally, the clearings on the 4ths of the 
month represent trade clearings. But the 4th of August 
and the 4th of November were also Consols settling days, 
and it would seem that it was the Consols settlings rather 
than the improvement in trade which were accountable for 
the increase in the clearings. The Stock Exchange settling 
days show an increase of £79,811,000, but they are much less 
than the Stock Exchange settlings for 1901. Basiness both 
on the Stock Exchange and in trade was very depressed 
during the first eight months of the year. There was un- 
doubted improvement in the last four months. But it 
would appear that it was mainly the large investment in 
Consols which caused the increase in the clearings. 

Agriculture fared badly in 1904. The winter of 1903-04 
was exceptionally wet, and it continued so well into March ; 
the consequence being that many crops which ought to have 
been sown in October and November could not be got into 
the grouod until March. From March on the weather was 
exceptionally favorable except in July, when there was a 
very hot period, which lasted for about four weeks and did 
some damage. August and September were delightful and 
favorable, and upon the whole the crops were gotten in in 
good condition. Yet the injary done by the extremely wet 
winter never could be made up. In corn crops there was a 
decrease of the area under cultivation of over 107,000 acres ; 
in green crops of over 28,000 acres; in clover and rotation 
grasses of over 136,000 acres; in short, the total arable land 
was less than the year before by more than 189,000 acres. 
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The total permanent grass land increased by over 163,000 
acres but the total cultivated area decreased nearly 26,000 
acres. 

The Government estimates of the yields of corn were to 
the effect that all crops except oats were below the average 
for the preceding 10 years, and the results of the autumn 
threshings have been so generally disappointing that it is 
now believed that the Government estimates were more 
favorable than they ought to have been. It is curiocs to find 
that the dry harvest of 1904 actually yielded less than the 
wet harvest of the year before On the other hand, it is to 
the benefit of the farmer that the crops were secured rapidly, 
early and at small cost. The total quantity of wheat esti- 
mated to have been grown was a little under 87 million 
bushels, which is almost 19 million bushels below the aver- 
age for the preceding 10 years, and is absolutely the lowest 
on record. The total production of barley is 9 million bush- 
als below the average of the preceding 10 years; is lower. 
indeed, than in any one of the previous 10 years. From all 
of which it seems to follow that the United Kingdom wil 
need to import an exceptionally large quantity of both wheat 
and barley in the present agricultural year. 

Both shipowners and shipbuilders have been loud in their 
complaints during the past year. Although war has 
been going on in the Far East ever since the 10th of Febru- 
ary, engaging a considerable amount of tonnage locally and 
for conveyance of coal from this country, thereby with- 
drawing vessels from ordinary trades, the supply of tonnage 
has in every direction been in excess of the demand. For 
tunately, the large crops in India bave provided return em- 
ployment for a large portion of the st«amers sent out to the 
Far East. The large crops in Argentina have also afforded 
much employment On the other hand, the United States, 
having little grain to export, has given little employment to 
shipping. When the year began the shipbuilding yards were 
very bare of work and shipowners in general refrained 
from increasing their fleets. But the low prices builders 
were prepared to accept to secure work early in the new year 
induced many foreign ard British shipowners to place orders, 
apparently from a fear of not getting in at the lowest prices. 
After a while shipowners began to doubt whether they were 
wise in placing orders so freely, and during the summer they 
held back. In October, however, the price of steel ship- 
plates advanced to £5 12s. 6., when the fear that a great rise 
in iron and steel was about to take place induced shipowners 
again to place orders on a very considerable scale, with the 
result that the shipbuilding yards are fairly well supplied 
with orders at present. 

As the official returns are not yet published, it is not possible 
to give the exact output of shipbuilding for the year. But 
as nearly as can be estimated it is been about 1,225,000 tons— 
practically all steamers. Of the past year’s tonnage about 
1,075,000 tons have been added to the British register, which 
is the smallest addition since 1897. The removals last year 
from the British register were about 460,000 tons of steamers 
and 105,000 tons of sailing ships, which i: cludes vessels sold 
to foreigners. Very important contracts have been placed 


for additions to the fleets of the large steamship lines. The’ 


Cunard Company has placed orders for two steamers for their 
Atlantic service of close on to 39,900 tons gross rezister, 
with very large passenger accommodation and fitted with 
turbine engines of a speed of 25 knots per hour. The Penin- 
sular & Oriental Co. hive seven steamers building of 58,000 
tons gross register. Shipbuilders’ prices are approximately 
thesame as at the beginning of the year except for large cargo 
vessels, which can be had at low prices. Steel ship-plates 
were at the commencement of the year £5 2s. 6d. per ton. 
At the close of the year they were £5 15s. 0d. A consider- 
able number of second-hand steamers were bought by the 
Japanese for local transports and for blocking Port Arthur, 
for which last purpose on one occasion alone eight steamers 
of over 20,000 tons register were sunk. 

The year began with great depression in the iron and steel 
trades. The United States was underselling our makers in 
partly manufactured iron and steel, and the fear was very 
generally entertained that soon America would begin to ex- 
port pig iron ona large scale. Therefore the prices of all 
kinds of iron and steel were exceedingly low. The outbreak 
of the Russo-Japanese war led to a strong demand for ships 
in this country on the part ef Japan and in Germany on the 
part of Russia. Moreover, there was good employment for 


ships to carry out all surts of supplies to the Far East. The 
improvement thus brought about encouraged shipowners to 
place considerable orders for new ships with shipbuilders, 
and this in its turn gave a fillip to the iron and steel trades. 
At all events it prevented a further fall in prices. In Octo- 
ber the sudden and remarkable recovery in the United 
States had a considerable influence upon trade here. 
At first the improvement in the United States was so unex- 
pected that people in Europe hardly believed in it. Gradu- 
ally, however, as the improvement continued the European 
markets were influenced, and at the close of the year a 
much more hopeful feeling sprang up than had been enter- 
tained for two or three years. Atthe present time all en- 
gaged in the iron and steel trades zre looking forward to 
the future with great confidence. They see how exceedingly 
prosperous the United States is and how little danger there 
exists, therefore, of undue competition from America. 
Moreover, they anticipate the placing of very large orders 
by the two belli:erents as soon as the war isover. And th® 
great prosperity in India and China as well as in the South 
American republics leads to the hope that full employment 
will be found for all the shipping of the world. 

The feature in the wool trade of 1904 has been the extracr- 
dinary demand for cross-bred wool, which has nearly 
doubled in price. This is due mainly to the American de. 
mand and to the Japanese demand for military clothing. 
In other kinds of wool there has been littlechange. The 
supply of merinos continues scant. It is true that the 
drought has been broken for more than a year and that the 
increase of lambs in New South Wales has been most satis“ 
factory during the year. But as yet the addition to the 
supply of merino is quite insufficient. Besides the drought 
had continued so far into 1903 that the earlier supplies of 
1904 were very inferior in quality. The New Year will 
probably see a very considerable increase. In 1906 there is 
certain to be a large increase. But fur the pr-sent the feel- 
ing of the market is that the price of merino will be well 
maintained. As regards cross-bred, of course it is evi- 
dent that as soon as the war in the Far East comes toan 
end the exceptional demand for Japanese army clothing 
will necessarily cease and a better Awerican clip will like- 
wise bring to an end the American demand. Taking all 
kinds of wool—home, colonial and South American—the 
deliveries in London have decreased by about 300,00) 
bales, about half of which is is in cross-breds On 
balance, good merinos are about 7% per cent higher 
than at the corresponding period of last year, whereas 
cross-breds, as already said, are nearly double what 
they were. During the greater part of the year spinners 
complained that they could scarcely make a profit. But 
during the past couple of months the Continental demand 
has decidedly increased, and consequently prices are now 
more remunerative. In regard to woolen goods, the home 
trade has been decidedly depressed. Mainly this is dus to 
the causes explained above, which reduce the purch-sing 
power of the mass of the population. The great depression 
in the cotton trade, for example, naturally reacted upon 
Yorkshire, which is the great seat of the woolen trade, and 
the scarcity of employment and the fall in wages have, as a 
matter of course, told in every direction. Towards the end 
of the year, however, a more hopeful spirit grew up, and the 
trade is looking forward to the new year to make up for the 
bad times through which it has just passed. 

In the cotton goods trade the year 1904 opened with the 
price of cotton fluctuating widely, making it extremely diffi- 
cult for spinners and weavers to decide howto act In Feb- 
ruary an extraordinary advance occurred to 8'92d., being 
the highest point of the year. There shortly followed a fall, 
and by the 29th of June prices had got to 6°04d. The publi- 
cation of the Washington Agricultural Bureau es ‘imate of 
over 12 million bales in December caused an immediate drop 
of 43 points, which was followed by a further decline later 
on, bringing the official quotation down to 3°63d. on Decem- 
ber 29, which was the lowest of the year. The high price 
that ruled for so long a time, and the wide flustuations that 
occurred so frequently led spinners to work short-time. But 
later on full time was resumed, and towards the end of the 
year there was a rapid recovery, mainly owing to the large 
demands of India and China Since the period of famines 
has come to an end, India has shown, as usual, extraordinary 





recuperative power. The people are now prosperous, ani 
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the demand for cotton goods is exceedingly strong. In China, 
likewis>, there has been a remarkable recovery following 
upon the termination of the Boxer movement. Not only is 
the Government now able to pay the indemnity imposed 
upon it, but trade is reviving in every direction and the 
Chinese demand for cotton is remarkably good. The result 
is that Lancashire is now doing an exceedingly good busi- 
ness and is looking forward to the future with high hopes, 

On the 8th of January 1904 the general committee of the 
British Spinners’ Federation addressed a circular to those 
engaged in the Lancashire cotton-spinning trade, recom- 
mending the adoption of a forty-hour week. The recom- 
mendation was generally acted upon, and with the exception 
of a few weeks in June and July, the restriction lasted from 
the beginning of 1904 till the middle of September. In the 
weaving branch of the trade there was no organized short. 
time, but practically the restriction was almost equal to that 
in the spinning trade. The president of the Spinvers’ 
Federation, moreover, communicated with the foreign 
countries t >» bring about a reduction in consumption, and he 
got a cordial responze from France, Belgium and other Con- 
tinental countries, except Germany. In spite of reduced con- 
sumption, however, cotton pri:es advanced, and middling 
American, which opened the year at 6'80d., reached 892d. 
on Feb. 2. This, as already stated, proved to be the highest 
quotation of the year. But from February until Sept. the 
movements in prices were extraordinarily numerous and 
exceedingly rapid, though they were not quite as bad after 
March 18, the date of the failure of Mr, Sully. In June the 
Spinners’ Federation somewhat reluctantly agreed to increase 
the working week to 474g hours. Butia July the working 
week was again restricted to 40 hours. In September the 
Federation announced that it would leave to the discretion 
of individual members the decision as to how many hours 
were to be worked. During part of July and August, mid- 
dling American was maintained at about 6d. But on Sept. 
15 it rose to 688d. Thereafter the influence of the new crop 
began to prevail, From the end of September quotations 
gradually declined. Large orders for goods were placed by 
the Far East, particularly @hina and India. And during 
September there was a general resumption of full time in 
all sections of the industry, Orders came in large numbers 
also from Australia, Argentina, Egypt and lurkey. Con- 
sequently,in October there was an extraordinary recovery. In 
vlace of the depression which had ruled for nearly 12 months, 
jhere grew up a spirit of optimism, everybody hoping that 
the new year would bring extraordinary prosperity. And 
so far the expectations have been fairly well fulfilled. 

There have been fewer changes in the rates uf interest and 
discount in London during the past year than for many 
years previously. The Bank of England official minimum at 
the opening of the year was 4 per cent, It remained at the 
same figure until the middle of April, when it was lowered 
to 314g per cent. A week later it was reduced to 3 per cent, 
and so continued until the end of the year. Mainly, of 
course, the comparative steadiness was due to the depression 
in business caused by the Far Eastern war. Rut some of the 
credit is due to the directors of the Bank of England, who 
have shown calmness and judgment very creditable to them. 
Several times during the last three or four months of the 
year the outside market loudly called for a rise in the Bank 
rate, because they feared that gold would be withdrawn 
from the Bank in too large amounts, and that therefore 
business would be seriously deranged. The directors of the 
Bank of England, however, shut their ears tothe cry They 
kept their rate at 3 per cent, and events have shown that 
they acted wisely. Business, as has been said frequently in 
the course of this review, has been dull all the year, both in 
trade and upon the Stock Exchange. Indeed, it was excep- 
tionally dull until October. During the last three months, 
however, there was a decided recovery Still, the recovery 
was not decided enough to materially affect the value of 
money. 

What caused the outside market at frequent intervals to 
cry out for a rise in the Bank rata was toe demand for gold 
which came upon this coun'ry from every quarter. During 
the first half of the year there was a strong continuous de- 
mand for the metalfrom France. The French banks were 
careful not to disturb the London money market by with- 
drawing the metal from the Bank of.England, But they 
bought in the open market almost all the gold offered there. 





When the London supplies proved inadequate, or the 
French demand for repayment from London became urgent, 
gold was obtained in New York and shipped direct from 
there to Paris. After June the French demand ceased; but 
in August a strong inquiry sprang upfor Germany The 
general impression in the best informed quarters in London 
was that only a small part of the demand was for Germany 
itself; that the larger part was for Russia. The Russian 
Government, since the outbreak of the war with Japan, has 
been re-issuing notes on avery large scale. And to main- 
tain the confidence of the public it made earnest efforts to 
inorease the stock of gold. For example, on the 8th of De- 
cember 1903 the Russian note circulation amounted 
to £58,363,060. On the corresponding date of last 
year it had risen to £82,787,000, In the same 
interval the stock of gold rose from £92,413,- 
000 to £108,802,000. Therefore, it seems _ reason- 
able to conclude that a good deal of the gold shipped to Ber- 
lin was passed on into Russia. At the same time itis true 
that a good deal of the gold has been retained in Germany 
and that the Imperial Bank of Germany has now a very 
strong reserve of the metal. A considerable amount of 
gold, likewise, during the second half of the year was taken 
by Egypt. Egypt always draws upon the London money 
market for the means of moving its crops; and of recent 
years it has been increasing materially its drafts Moreover, 
less of the money taken has returned from Egypt during the 
past two years than previously, and it looks asif this year 
the return would be smaller still, because gold is going from 
Egypt to India. The shipments of gold from London to Ar- 
gentina have been unexpectedly small, the Argentine de- 
mand being met by remittances from New York, from Aus- 
tralia and from South Africa, On the other hand, the Indian 
Government has sent a very considerable amount of gold to 
London, which nearly(all went into the Bank of England, for 
the object of the Indian Government was chiefly to buy sil- 
ver. India is doing exceedingly well at present and it needs, 
therefore, an enlarged circulation, which the Government 
alone can provide 

The new capital issues of the past year, though numerous 
in amount have been much smaller than in ordinary times, 
for the City has set its face against new borrowing. It holds 
that the borrowings by the Imperial Government, the colo- 
nies and the municipalities, both home and colonial, have for 
a number of years now been altogether too large ; that there 
is need to give time for the savings of the country to ac. 
cumulate, and therefure the city is indisposed to give new 
advances except on enerous terms. Nevertheless in number 
the borrowings have been large, and even in amount they 
exceed what at first sight would have been expected by 
those who know the temper of the city. It is to be under- 
stood, however, that many of the new loans are really only 
conversions. For example, in the past year 5 millions of 
Irish land stock vras issued. This stock is intended to pay 
for the lands sold by the landlords to their tenants, and it is 
of course a mortgage upon the land sold, besides having 
other guaranties aud being guaranteed by the British Gov- 
ernment itself, Obviously the landlords when receiving 
the price for their lands will have to invest the money in 
some other security, and therefore it isnot a mere addition to 
the liabilities of either Ireland or the Imperial Government. 
But such loans are looked upon with little favor by the City, 
because, being guaranteed by the Government, they compete 
with consols; and as they bear slightly higher interest 
than consols they are regarded by many as more at- 
tractive. 

The most important loans of the year, however, were the 
two Japanese issues; the first in May for 5. millions sterling 
and the second in November for 6 millions sterling, mak- 
ing together 11 millions sterling. At the same time 
equal amounts were issued in New York, and it is be- 
lieved in London that the larger part of the first issue 
in New York was quickly sold to London, so that at the pres- 
ent time the larger part of the 16 millions sterling is held here. 
Quite lately a strong demand has sprung up upoo the Con- 
tinent for Japanese bonds, especially the later issu3. In 
Switzerland, Belgium and Holland the demand is strong, 
and there is also some demand in Italy and Germany and 
even in the South of France. The total amount of the new 
issues of all kinds was £123,019,000, which compares with 
£108,463,000 in the previous year. 
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On the Stock Exchange the year opened cheerfully. It 
was felt that the savings of the country had accumulated in 
a marked degree, and that the effects of the South African 
war bad passed away. Therefore everybody looked forward 
to a busy and prosperous year, and a general advance in 
prices took place. For example, consols rose to 9144—the 
highest quotation of the year. The outbreak of the Far 
Eastern war caused consols to fall to 8514, and although 
they quickly recovered they have not again touched 90, 
for whenever they began to move upwards something hap- 
pened to send them back-either the seizure of British 
ships by the cruisers of the Russian Volunteer fleet, or the 
Dogger Bank incident, or the issue of Government loans, 
such as Irish land sfock, local loans stock, water board 
stock and the like. Consequently they were quoted; at the 
end of the year practically the same as they had been at the 
end of 1903. 

And what is true of consols is true of all of what are bere 
called gilt-edged securities—that is the highest class of 
securities. The borrowings of the Government during 
the South African war and the immense sums raised 
by the colonial governments and by the municipalities 
of the United Kingdom and the colonies during the past 
eight or ten years have added immensely to the amount of 
first-class securities. Consequently, although the savings of 
the country have grown at a very rapid rate, the quotations 
of all these securities lagged behind. Speaking generally, 
they yield but a low interest on the money invested in them, 
and therefore the number of persons who can afford to buy 
them on a large scale is small. And the market being thus 
restricted, there is not the elasticity in them that there is in 
stocks that appeal to a larger public 

British railway stocks advanced like consols at the begin- 
ning of the year, They received a setback by the outbreak 
of the war. Subsequently they recovered, but they were 
again forced down by exceedingly bad traffic returns. These 
returns were more unsatisfactory than had been anticipated, 
showing clearly that trade was experiencing greater de- 
pression than had been supposed The most pronounced ac- 
tivity during the year has been in international securities. 
During the earlier part of the year the market for interna- 
tional securities was almost entirely dependent upon French 
investment, and Frenc1 buying was on a large scale in 
several of the securities, such as Russian, Portuguese, Span- 
ish, Italian, Argentine, Brazilian and Chilian. It was not 
until the last quarter of the year that the British public took 
part to any considerable extent in the market. It feared to 
risk its money while the war was going on, as it was under 
the impression that a powerful party in Russia was deter- 
mined to force Great Britain into the struggle. When, how- 
ever, the Dogger Bank incident was settled amicably, the 
public took courage, and there was a period of greater activ- 
ity than for a considerable time. 

In the American department, as in others, the British 
public in general took little part at the beginning, fearing 
that it might be surprised by some act of Russia that could 
not be condoned. But large capitalists and operators were 
active in the American market from the beginning of the 
recovery, and as the year drew toaclose the general public 
began to take part. 

Speaking broadly, for the Stock Exchange the first nine 
months of the year were exceedingly disappointing. Busi- 
ness wis exceptionally slack. There wasa pessimistic feeling 
in every direction, and everybody feared to incur new risks. 
In October there was some slight recovery. The recovery 
became more marked in November and gainzd momentum 
in December. 

The market for South African securities has been disap- 
pointing Early in the year the scarcity of labor prevented 
much headway Ultimately, though, tetween 25,000 and 
30,000 Chinese laborers were brought to the Transvaal and 
the out-turn of gold ncreased materially. There was not, 
however, the recovery in the market that had been looked 
for. Probably the explanation is that almost all the shares 
during the long depression caused by the Boer War and the 
scarcity of labor had passed into British hands, the Conti- 
nent having sold on an immense scale. The Continent 
has not yet bought back to acorresponding extent. Germany 
has been buying freely for the last three or four months. 
France has bought on a smaller scale. But altogether the 


war. The best opinion both in Paris and Berlin is that as 
soon as the Russian loans are disposed of there will be an 
outburst of activity in the market for South African shares, 
Whether that is so or not, the result of the past year has not 
been up to expectations. 

The following are the bank and open market rates of 
interest at a number of the principal Continental cities on 
the first day of each month during 1904 and on the closing 
day of the year. 






























































! ] = } at oom 2 { 7 : { zi 
pon 1]3| 3 |2/g] 2 </4|. “isi 
ates 0, gis/S)/E/F 2/3) Slelslels| s 

Interest ar 1812/5) 3/8 /4| 4 | 5 HE a8 
Paris— | | om 
Bank rate....... 3 |s \3 l ‘3 3 3 3 3 3 |3 |3 {3 
po market... [2127 2s) 2% |255/214/19, ve} | 14g] 13¢/255/255/2% 

eriun— | | | | 

Bank rate....... ala la la la la la la |e la [5 [5 Is 
woen aE GE 4 [344 |2%|3 (34 [2% |255/3%¢/42*/3e/3% 

amburg— | | 

Bank Fate....... 4 |a |e la la le le Is [5 Is 
Oven market....| Sie 2 3 (3% /2%)/3 (348 [21 *"% 41g/353/3% 

rankio | | | 

Bank rate....... \4 |4 le 14 |4 4 |4 |4 |4 5 |5 
Oven market..../3% 2%|3 3% |2%|3 349 |2te 255% 9) 3% 3% 

msterdam— | j 

Bank rate....... 31g|319|31g|3%9 | [S49|3 % [3% js |3 [3 |3 |3 |s 

Open market.... 33g| % ag | |2%|2% | oly 4%: 274/27 |27% 
Brussels— | la 

Bank rate....... |3 \3 3/3 |3 Fs 3. |3 

Open market... 3% eal 2% 2% [2% |2%)2% | 2% Balen 2% 255|/2% 

enna— 

Bank rate....... alse sh a 3 late 3ig|3g | 3%4|819) 3 |/349|329 

Open market. ...|3%|2% 3%9|3%9 [349 393% [3 [33/34 |319|3% 338 
St. Petersburg— ae ‘ie 28 | 5 

Bank rate....... 42/44 510) 5 516/510/549 [515 [5109/5 1e/51o x? 5lg 
open market... wa be va N. |N.|N.| N. |N.|N.|N.|N.IN.| ON. 

Bank rate....... 14% /4% 4% late /4%g 419 |p |4%9|429/4%9/4%9 its 

Open market....|/344/39|3%|3% /4 (4 re 31g [3419/3 3 3 
ae } | ee P 

ank rate...... |4lo is 4/449 [45] 429) 1% |41 |4%9| 429/419 429/415 

_ Open market..../449/4 lt |4 4 4 |4 laid |4dg 

N.—Nominal. 


In the subjoined statement we show all the changes in the 
Bank of England rate in each year from 1897 to 1904, in- 


clusive. 
BANE. OF ENGLAND RATE OF INTEREST. 























|Rate | Number (Rate Number 
Year. 2 per of days. Year. | per of days. 
= | cent 
1897. 1901. . | 
Jan. itoJan. 21.|4 | 20days| -™ ltoJan. 3.\4 | 2dayp 
Jan. 21toFeb. 4.) 34s | 13 days|\Jan. 3toFeb. 7.|5 | 35 days 
Feb. 4toApr. 8.|/3 64 days Feb. 7to Feb. 21.;4'49 | 14 days 
Apr. 8 to May 13.| 219 | 35 days Feb. 21toJune 6./4 (105 days 
May 13 to Sept. 23. 133 days June 6ioJunel3./3% | 7 days 
Sept. 23 to Oct. 14 21 days June13 to Oct. 31.) 3 140 days 
Oct. 14 to Dec. 31 79 days Oct. 31 to Dec. 31.;4 | 62 _62 days 
‘Tuas gestaae. ..| 2°79/365 days| Year’saverage....| 3° 372! 365 365 days 
Jan. ltoApr. 7.|3 97 days 1902. 
Apr. 7 to May 26.|4 49 days| Jan. ltoJan. 23.|;4 | 23 days 
May 26toJune 2.| 34 7 days Jan. 23to Feb. 6 | 3% |i days 
June 2 to June 30./ 3 28 days! Feb. 6toOct. 2.|3 (238 days 
June 30 to Sept. 22./ 249 | 84 days|Oct. 2to Dec. 31.;4 | 90 3 
Sept. 22 to Oct. 13.) 3 21 days | 
3 33! 365 ‘days 





Oct. 138 to Deo. 31./ 4 79 days|| Year’saverage.... 





Fe hes. 1 *| 
Year’saverage. ...| 3°25/365 daye | 1903. 
1899. Jan. 1toMay 21./4 |140 days 
Jan. ltoJan.19.;4 | 19days May 21toJune18 | 3% | 28 days 
19 to Feb. 2.| 31g | 14 days |June 18 to Sept. 3.|3 | 77 days 
~ a3 me a | 31 | | Gaye} |Sept. 3 to Dec. 31 \4 120 days 
uly 0 Oo . aye) Laas ometindaneaoiee 
Oct. 3toOct. 5.| 4 | 2 days || Year’saverage.... iy 375 365 days 
Nov. 30t0 Deo’ 31:6 | Sidaye|| 1904. | 
ov. 0 . & |) 
—-|———||Jan. _1t0 Apr. 14 | 4 /105 days 
Year’s average....| 3°75'365 daye| Apr. 14 to Apr. 21 | 34g 7 days 
1900. Apr. 21 to Dec. 31.| 3 254 days 


—-- | ——e -— 


Jan. 1toJan. 11. 
Year’s average....| 3°29/|366 days 


5 A 14 to July 19. 35 di 
July 19 to Deo. 31.|;4 /165 days 


Year’saverage.... 3-96 365 day? day? |! 


The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month 
of 1902, 1903 and 1904, was as follows, stated in pounds 
sterling. 

GOLD AND SILVER IN BANK OF FRANCE.—[00,000s omitted.] 


1904, |Gold.'Silv’ rTota’| | 1903, |Gold. Silv’r Tota’ | 1902. |Gold. Istiv'r Total 
— 


| e|e2| 8] Stale [@| s/s 
Jan. 28) 98,8 | 44,1 | 137,9| Jan. 29/100,5 | 43,8 | 144,3|/san. 30} 98,3) 44,0 | 142,3 
Feb. 25) 08,8 44,3 | | 138,1) Feb. 26/101,4 | 43,8 | 145,2)|Feb. 27) 100,1) 44,2 | 144,3 
Mar. 81, 94,5 | 44,6 | 139.1, (Mar. 26 101.1 | 44,0 |145,1|/Mar. 27, 102,2) 44,3 | 149.5 
| 44,8 | 144,1|/Aprilg4! 103,0) 44,3 | 147,8 
May 26 100.4 | | 45,0 | 154, “| |May 28 100,1 | 44.7 144,8||May 29) 44,7 | 147,7 
June 30 111,0 | 45,3 | 156,3| June 26) 100.5 | 46,1 145,6| June 26, 102.8) 45,0 | 147.8 
July 28/108,7 | 45,1 | 153,8|/July 30/102,5 | 45,0 | 167,5|/July 31| 103,6| 44,9 | 148,5 
Aug. 25/107,6 | 44,9 | 162,5|| Aug. 27/102,2 | 44,9 | 147,1|/Aug. 28| 105,0/ 44,9 | 149,09 
Sept. 20 105,7 | 44,4 | 160,1| Sept 24)100,4 44,8 | 145,2||gept. 25) 103.8, 44,6 | 148.4 
Oct. 27 104,3 | 44,0 148,38) | Oct. 29) 96,7 | 44,2 | 140,9)\Oct. 30) 101,4) 44,4 145.8 
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Continent still holds decidedly less than it did before the 











Nov. 94 106,1 | 44,2 | 150,3||Nov. 2° 95,9 | 44,4 | 40.8 Nov. 27| 101.7| 44.8 | 146,0 
Dec. 291063 | 44.1 |150,4)/Dec. $1) v4.5 | 44,0 |138.5!/Dec. 261 100.8) 43,9 | 144.7 
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~The appended table, made up from the official state- 
ments of the Bank of England, shows the position of 
the Bank as regards bullion, reserve, etc., each week of the 


year. 
BANK OF ENGLAND IN 1904.—[00,000s omitted.] 


















































iq |f,8| Derosrrs. | Securrms.|5 
53 ats 3 ; | £38 
1904. | 93 |Saq| § PA # g IES 
sa /aee| 3/415 / & | gag 
wo |5"d| € | 515 | 5 |g a 
2 £ & 2 £ & 
Jan. 6../ 28,9 | 30,0 | 8,0 | 44,0 | 22,2 | 28,3 | 19,5 
“°13..|28.4 | 31,4 | 6,2 | 42,9 | 20,9 | 25,0 | 21,4 
“ 20..| 28,0 | 32,6 | 8,2 [42,1 | 20,9 | 24,6 | 23,0 
“ 27..128,0 | 34.2 | 6,0 | 43,8 |19,2 | 24,2 | 24,6 
Feb. 3..| 28,1 | 33,6 | 6,8 | 42,9 |19,2 | 24,8 | 23,9 
“°10..| 27,7 | 34,2 | 9,1 | 41,6 |19,2 | 24,8 | 24,9 
“ 17..| 27,5 | 34,5 |11,7 | 40,0 |19,2 | 25,4 | 25,4 
“ 24..| 27,6 | 35,5 | 14,1 | 39,6 | 19,2 | 26,5 | 26,3 
Mar. 2..| 28,0 | 35,1 | 11,1 | 41,0 |19,2 | 25,7 | 25,5 
“" 9."| 27,7 | 35,4 | 12,3 | 39,9 | 19,2 | 25,2 | 26,2 
“ 16 ,6 | 35,7 |13,7 | 38,6 |19,2 | 25,0 | 26,6 
“ 23..| 27,7 | 35.8 |15,3 | 38,5 |19,2 | 26,4 |26,6 [.2.:/3 
“ 30..| 29,0 | 34,1 |15,4 |40.4 |19,2 | 31,3 |23,5 (22.13 
Apr. 6..| 28,9 | 33,5 |11;4 |40,7 [20,9 | 26,0 | 23,0 [°77"| 2% 
"13..| 2354 | 34,1 | 8,6 |42,9 |19,9 | 25,3 (24,1 |b3i4| 2% 
“ 20..|28,1 [34,6 | 8,4 | 44,7 |17,3 | 28,8 [249 | c3/ 2% 
“ 27..| 284 (345 | 84 140.9 |17,3 | 25,4 (24,5 |....] 2016 
May 4../ 28,6 | 33,8 | 7,5 |42,0 |17,3 23, 
“"11::| 284 | 33,4 | 71 | 40,8 | 17,2 
“ 18..| 28,4 | 33,0 | 7,7 | 40,0 | 17,2 
“ 25.:| 28,4 | 32,7 | 7,4 | 39,8 | 16,9 
June 1../ 28,7 | 32,8 | 8,4 | 40,2 | 16,6 
“« 8..| 28,3 | 33,4 | 7,6 | 89,2 | 16,7 
“ 15..] 28,0 | 34,4 | 8,2 | 39,6 | 16,7 
“ 227°] 28,1 | 35,2 | 9,1 | 40,0 | 16,7 
“ 29../28,9 | 35,3 | 9,0 | 50,3 | 16,0 
July 6..| 29,3 | 34,3 | 7,9 | 42,4 | 16,9 
“°13..| 28,7 | 34,1 | 6,7 | 41,1 | 16,9 
“ 20..| 28,6 | 34,5 | 7,0 | 40,8 | 16,4 
“ 27..| 29.0 | 34,7 | 8.4 |42,5 | 15,7 
Aug. 3..| 29,3 | 34,1 6,0 
#°10..| 29,0 | 35,0 | 6,1 
“ 17..| 28,6 | 35,8 | 6,5 
“ 24../ 283 | 36,5 | 6,8 
“ 31. | 28,7 | 36,8 | 6,2 
Sept. 7..| 28,5 | 37,6 | 5,4 
“14..| 28,1 | 33,1 | 7,8 
“ 21..| 27,8 | 38,4 | 8,7 
“ 28..| 28,4 | 38,9 | 8,4 
t. 5..| 28,7 | 37,9 | 8,3 
“°12..) 28,4 | 37,1 | 5,0 
“ 19..| 28,0 | 36,9 | 7,6 
“ 26..| 28,0 | 36,6 | 8,1 
Nov. 2..| 23,2 | 34,5 | 7,6 
“ " 9../ 27,9 | 33, 6,8 
“ 16..| 27,7 | 33,4 | 7,2 
“ 23°. 27/5 | 32,9 | 8,7 
“ 30../ 28,1 | 32,6 | 8,3 
Deo. 7..| 27,9 | 31,9 | 7,6 
“14../ 27,7 | 31,2 | 7.9 
“ 21../ 28,4 | 29,7 | 8,6 
“ 28../ 28,2 | 29,9 | 9,1 











(a) Date when this rate was made was Sept. 3, ’03. 
<c) April 21, ’04. 
In the table below we show the price of silver in London 
by months for 1902, 1903 and 1904. 
PRICE OF SILVER FOR THREE YEARS. 


(0) April 14, ’04, 












































| iT] 
1904. i 1903. \| 1902. 
SILVER. ___ g ome insects 
T 
High.| Low. | Aver. | High.| Low. | Aver.| High.| Low. | Aver 
ee ——— || | —S 
: «a, d, d. d, d. ad. || @ | 4. a. 
Jan ...... |27516 |25¥g [2671@ |2233 (2111\¢ 217% |2Alg [25714 | 251116 
BD eccosel 271g (255g |265g 22516 |21% 2216 2538 25°)6 25716 
March... /2611j¢/25%9 |263,¢ |227% |2218 22716 125716 |2415) 6/25 
April ..../25% 24716 241 16 |25'16 225, 23216 ||247%— |23516 24°16 
BY 0-00.) 25151 6/2518 591g (25% 24516 24% ||2 23%6 231 16 
June......| 2628 [25816 255, ||24%_ |24¥g 2433 ||247,¢ |2316,,/243,4 
July acc 2638 6% | 51g |24% 247 | 24916 |2431¢ 243g 
ANE 0.0. 127 |263)g |/26%1g |/26% (255;¢ 255 |'243), (2418 |2431¢ 
Sept socces 267%, |26 6514 |\27%16 26% 26% ||2438 |239 6 237% 
GO cocces| 26\5;¢/261g [26% (281g (27716 277% |/2311;6/23% |233%8 
Nov...... 2 26% |2615)¢/275 |26% 27 ||23% [21114¢/2211;¢ 
| oem |28%6 2733 2718} |26716 = 25liyg |225 |21'916 22316 
Year. ....!289,4 ‘247, ‘263g |/2819 $2111j¢ 24% [261g /2111,¢/241;¢ 


The quantities and values of textile exports from Great Brit- 
ain for the last three years are given in the following table: 
EXPORTS OF TEXTILE FABRICS. 

















YEAR'S EXPorTs. 1904. 1903. 1902. 
QUANTITIES. | 
Cotton yarn.... -+++-1b8.| 163,894,500 150,758,100 166,360,900 
Piece goods..... yds.) 5,591,971,900) 5,157,315,600 5,331,552,500 
Tute YAFR. ....ccccee Ibs. 46,002,500 47,012,700 46,987,300 
Piece goods. ...-. yds.) 196,904,000 210,976,300, 195,800,000 
Linen yarn.......... Ibs. 14,758,100 14,090,400 14,370, 
Piece goods..... yds. 161,550,600 154,946,900; 163,128,600 
Woolen yarn........ Iba.) 54,366,200 59,804,000 52,725,400 
Woolen tissues..... yds.' 67,148,800 50,731,600 47,139,700 
Worsted tissues....yds., 103,978,600 106,426,000 102,616,000 
VALUES. z 2 | z 
Cotton yarn............. | 8,955,900 7,407,946) 7,404,083 
Piece goods......... | 64,081,514 55,267,487, 55,215,344 
|. eee 486,64 526,218) 29,858 
ece goods 1,952,77: 2,040,393) 1,908,236 
Linen yarn.... 901,911 836,0 841,659 
Piece good 4,312,704 4,086,633) 4,050,027 
Woolen yarn.. 4,208,906 4,194,296 3,530,551 
‘Woolen tissues 7,498,516 5,871,776) 5,500,419 
Worsted tissues. 6,536,656 6,440,319 6,366,871 














The complete trade figures of imports and exports into 
and from Great Britain for three years are as follows . 
EXPORTS AND IMPORTS. 























1904. | 1903. 1902. 
EXPoRTs. & 2 
Home products.......... 300,817,897} 290,800,108 | 283,423,966 
Re-shipments ofimports| 70/321,918| 69,573,564 | 65,814,813 
Total exports.......... 371,139,815| 360,373,672 | 349,238,779 
PORTS. 
Total merchandise......| 551,362,124| 542,600,289 | 528,391,274 
Exceasofimp.overexp... 180,222,300) 162,226,617 | 170,182,495 





The exports of iron and steel from Great Britain have been 


as below each year since 1876, inclusive. 
EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN, 


Other 
Pig Iron. | Rails. Descriptions. 





Total. 























The British imports since Jan, 1 have been as follows: 
1903. 






































1904. Difference. 

IMPORTS. a & Per Ot. 
January........... —232 —0'5 
February.. - +8,549,9384 +8°7 
Maroh ...........2. +1,775,751 +3°8 
es 18 +1,379,436 +31 
___.  Soear 44,780,098 864,992 +68 
i cdentecnnsonsa 19 +1,901,234 +46 
oo —4,696,719 —10°3 
ee —321,513 --0°7 
September —2,377,178 —5°2 

OLODE? . .ncnee.-- +1,759,637 +3°7 
November ...... -- 50, +1,947.255 +4°0 
December +625,748 +1°0 

Twelve months.551,362,124 542,600,289 +8,761,8385 +1°6 

The exports since Jan. 1 have been as follows: 

1904. 1903. Difference. 

Exports. a a 2 Per Ot. 
January........... 24,083,365 24,908,636 —820,271 —3'3 
February.......... 23,894,813 22,775,436 +1,119,377 +4-9 
SE anacdenusses - 24,251,796 25,108,194 —856,398 —3°4 
ME cncesccudasees 184,834 23,136,373 +348,461 +15 

Fo. ccecceesececcs 24,332,089 24,327,026 +5,068 +0°02 
BEBE, cecccocccccces 24,069,770 22,271, +1,797,810 +8°0 
TEL... cocscesceccone 24,783,582 25,875,545 —1,091,963 —¢2 
po ee 26,359,880 5,664,8 694,996 +2°7 
September........ 25,928,659 23,315,751 +2,612,908 +11°2 
October ........... 25,443,687 25,861,180 —417,4 —1°6 
November ...... -. 26,118,288 283,037,793 +3,075.495 +13°4 
December......... 28,072,134 24,612,508 +3,459,631 +141 

Twe.ve months.300,817,897 290,800,108 +10,017,789  +3°4 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast : 









































1904. 1903. Difference. 

RE-EXPORTS. a & 2 Per 0t. 
Japuery... 5,712,000 6,067,718 —355,718 —5° 
February 7,405.3 6,138,328 +1,267,013 +20°8 
March 5,946,649 5,458,36 +488,296 +8°9 
April. 6,754,370 6,589,064 +165,306 +2°5 
May... 5,585,686 ,948,553 —352, —6°0 
June 5,658,959 5,850,852 —191,893 —3'°3 
July. 5,293,714 5,665,518 —871,804 —0'6 
Augu 5,378,489 5,854,912 —476,423 —81 
September........ 4,771,996 4,981,573 ~ 209,577 ‘1 
GEO? ascoccecces 5,661,37. 6,381,457 —720,084 —11'2 
November ........ 5,713,065 4,805,279 +907,796 +18°9 
December......... 6,440,276 5,820,501 +619,77 +10°7 

Twelve months., 70,321,918 69,573,564 +748,354 +1°1 


NOTE.—The aggregate figures are official, They indicate tha slight 
adjustments have been made in the monthly returns as issued. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

— The public sales of bank stocks this week aggregate 533 
shares, of which 102 shares were sold at the Stock Exchange 
and the remainder at: auction. The transactions in trast 
company stocks, all auction sales, reach a total of 323 shares, 
Among the trust company stocks sold a large item was a 
block of 180 shares(par value $25 each) of stock of the Farm- 
ers’ Loan & Trust Co., which was sold in one lot at 1476, 
The price realized for 11 shares of New York Life Insurance 
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& Trust Co, stock—1093—shows an advance of 843¢ points 
over what was paid at the last previous sale in March, 1904, 


Shares. Barxs—New York. Price. Last previous sale, 
6 America, Beak of, ceseceseseese 520-530 
115 Commerce, Nat. Bank of...... 230-234 Jan. 1905— 236 
27 Gallatin Nat. Bank hebeemennen 420 Dec. 1904— 416 
2 Market & Fulton Nat. Bank... 590 Jan. 1905— 601% 


20 Market & age Bas Bank... 261% 
ert Mechanics’ & Traders’ Bank.. 147-150 Jan. 19056— 145 


Mecchanty’ /-_e Bapk.... 180 Dec. 1904— 183 
10 pad York, N B.A., Bank of. 3194-3230 Jan. 1905— 325+ 
a ¢ & Bank, National... ...... 540%550 Jan. 1905— 545 
Shoe & Leather Bank, Nat.... 163 Mar. 1904— 140 
10 Union Exchange Bank........ 20138 Des. 1901— 201% 
Bayg— Brookiyn. 
7 First National Bank........... 380% Mar. 1903— 375 
100 Manufacturers’ Nat. Bapk.... 365 Oct. 1904— 345 
Trust ComPpanies—New York. 
2 Central TrustCo............... 2200 Jan. 1905— 2205 
8 Empire Trust Co............... 240 Jan. 1905— 240 
180 Farmers’ Loan & Trust Co.... 1476 Jan. 1905— 1497 
10 Mercantile Trust Co........... 990 Jan. 1905— 995 
5 Mo B OO. nncccs ccccccce Nov. — 9 
25 Motual Alliance Tt sae 209 July 1 200 
11 N.Y. Lite Ins. & Trust Co..... 1092 1904— 10574 
20 North American Trust Co..... Jan. — 
25 Title Guarantee & Trust Co 617 Jan. 1905— 622 
20 Trust Co. of Amerioa.......... 520 Jam. 1905— 525 
Trust Company—Brookiyn. 
_% Williamsburg Trust Co........ 2361 May 1904— 235 


wict this omount 100 shares were s0)d at the Stock Exchange. { Of 
amount 2 shares were sold at the Stock Exchange. 


—It is reported that a membership in the New York Stock 
Exchange was recently transferred for a consideration of 
$78,000. This represents an advance of $2,000 over the last 
previous sale. 

—Control of the Sprague National Bank of Brooklyn has 
been purchased by the Mechanics’ Bank, also of Brooklyn. 
It is the intention to consolidate the acquired bank with one 
of the four branches operated by the Mechanics’, namely the 
Schermerhorn Branch. Owing, however, to the fact that the 
Sprague isa national institution and the Mechanics’ a State 
bank, it will require some little time to adjust matters pre- 
paratory to effecting the consolidation. The capital of the 
Sprague National is $200,000 and that of the Mechanics’ 
$500,000. The stock is said to have been secured at $250 per 
share. The par value is $100, 

—The Chicago office of the Pan-American Banking Com- 
pany failed to open on Thursday. Mr. W. H. Hunt is Presi- 
dent of the company, which was the result of the reorgani- 
zation of the International Bank & Trust Company of 
America, 

—Mr, A. J. Hemphill, until lately Secretary and Assistant 
Treasurer ofjthe Norfolk & Western Rwy. Co.,was on!Wednes- 
day elected a, Vice-President of the Guaranty Trust Company 
of this city. Mr. Hemphill comes to his new office in Febru- 
ary well equipped with a large experience in corporation 
affairs, 

—The stockholders of the North American Trust Company, 
185 Broadway, were this week offered by the committee 
representing the prominent interests affiliated with that in- 
stitution which lately obtained control of the Trust Com- 
pany of America a participating interest in 3,906 shares of 
the latter stock and 8,424 shares of North American Trust 
Company stock. By this agreement, which terminates Feb. 
lst, stockholders in the North American Trust Company 
have the privilege of subscribing to these stocks at the rate 
of $151 80 per share of present holdings on a basis of about 
$525 per share for Trust Company of America stock and $308 
for North American Trust Company stock. 

—The Nassau Trust Company of Brooklyn has increased 
its dividend rate to 8 percent psrannum, The company 
paid 6 per cent per annum formerly—3 per cent semi- 
annually, February and August, 

—Mr, Edwin Hawley, who became President of the Mer- 
chants’ Trust Company of this city a year ago, has with- 
drawn from the management of that institution. Former 
Vice-President Jacob L. Phillips has succeeded to the presi- 
dency, the new Vice-President being Mr. Cassius M. Wicker. 
Mr. Frederic P, Davis continues as Secretary and Treasurer 
while Mr, Jacob J. Coyne is Assistant Secretary and Treas- 
urer. George C. Batcheller, Ronald K. Brown, Frederic P. 
Davis and Charles J. Follmer are new directors on the board, 
replacing the following retiring members: Michael E, Ban- 
nin, Frank C, Travers (who has also resigned as Vice-Presi- 
dent), Charles W. Jones and Leo H. Wise. 

—The founders of the First Night and Day State Bank 
made application last week to the Banking Department for a 
charter. The new institation will be located in a building 


and 44th Street lately purchased by Mr. Oakleigh Thorne and 
Mr. John C, Tomlinson, two of its organizers. The safe de- 
posit company, an affiliated concern, with Mr. Thomas B, 
Clarke Jr. as President, will have quarters in the basement, 
Among the new institution’s board members are: Edward H, 
Harriman, P. A. B. Widener, Charles T. Barney, O. H. P, 
Belmont, John C. Tomlinson, Oakleigh Thorne, J. Borden 
Harriman, Frank G. Griswold, James W. Ellsworth, Thomas 
B. Clarke, Joseph W. Harriman, Myron T, Herrick, Marsden 
J. Perry, William H. Chesebrough and Pierre Lorillard. Mr. 
Oakleigh Thorne, President of the North American Trust 


7s! Company, will be President and Mr. Joseph W. Harriman, 


Vice-President. The capital stock is to be $200,000 and sur- 
plus $400,000. The other details were given in an item in 
these columns in our issue of Dec. 10th. 


—The quarterly dividend of the Hamilton Trust Company 
of Brooklyn payable Feb, 1 has been increased to 21¢ per 


s cent, placing the company on a 10 per cent per annum basis. 


The institution has been paying 8 per cent per annum (2 per 
cent quarterly) since November, 1893, 


—The Van Norden Trust Company of this city has adopted 
the rather novel idea of sending out a monthly calendar 
83¢x5 inches, with a patent easel support. It is the com. 
pany’s intention to supply this desk requisite each month, 
and in this way bring a reminder twelve times a year of 
its facilities for the transaction of business, 


—The Nassau National Bank at 26 Court Street, Brooklyn, 
has been selected as a depositary by the Brooklyn Academy 
of Music to receive all subscriptions to its capital stock. The 
new Academy of Music corporation, which is being organized 
for the erection of a structure to replace the old building 
destroyed by fire, is capitalized at $1,000,000, divided into 
10,000 shares of $100 each. Ou Jan, 9th subscribers were 
called upon for their first subscription of 25 per cent. The 
Nassau National’s deposits at present foot up $6,945,122 (as 
reported to the Comptroller Jan. 11th), reflecting a gain of 
$2,193,921 since Jan. 22 1904. In the same time surplus and 
profits have increased from $730,062 to $773,698 and aggre- 
gate resources from $6,048,263 to $8,285,371. 


—The directors of the New York State National Bank of 
Albany, N. Y., at a meeting on the 19th inst., appointed Mr, 
Ledyard Cogswell Jr. Second Assiatant Cashier. 


—At the recent annual meeting of the trustees of the Fidel- 
ity Trust Company of Baffalo, George V. Forman was elected 
President; George L, Williams and Robert L. Fryer Vice- 
Presidents; Edgar A, Taylor, Secretary, and Myron 8S. Hall 
and Walter L, Curtiss, Assistant Secretaries. 


—Messrs, Charles F, Ayer and Thomas L, Livermore have 
been elected to the board of the Old Colony Trust Company 
of Boston to fill vacancies, 


—The reorganization of the North Attleboro National 

Bank of North Attleboro, Mass., referred to in these columns 
December 24, will be effected under the title of the Jewelers’ 
National Bank. The capital of the new institution will be 
the same as that of the old—$100,000. 
—The Woburn National Bank of Woburn, Mass., organ- 
ized as successor tothe First National Bank, will be under 
the same management as the latter, the following having been 
elected officers: President, Mr. John W. Jobnson; Vice- 
President; Julius P. Ramsdell, and Cashier, G. A. Day. 


—The charter of the First National Bank of Chicopee, 
Mass,, will not be renewed at its expiration in April next, 
the stockholders on the 19th inst. having accepted a motion 
to this effect. The bank has a capital of $100,000. It is 
possible that a new bank will be organized to take the First 
National’s place. 

—The City Trust Company of Newark, N. J., in its state- 
ment for December 31 1904 ‘shows deposits of $835,848, which 
contrasts with $424,832 on December 31, 1903, $470,917 on 
the same date in 1902 and {$214,831 in December 1901. 
Total assets are now $964,189, as against $541,193 a year ago. 
The paii in capital is $100,000, while surplus and undivided 
profits are $26,869. The officers, re-elected at the annual 
meeting on the 10th inst., are President, Mr, Cyrus Peck, 
Vice-Presidents, Irving Smith and Eugene Eagles, and Secre- 
tary and Treasurer, Charles G. Colyer. 


—The payment of a15 percent dividend to the depositors 
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Park, N. J., was commenced by Receiver John E, Lanning 
on the 1ith inst. The recent sale of the Monmouth Building 
brought $42,000. A former dividend of 25 per cert (the first) 
was authorized in August 1908. 

—Mr. De Witt Van Buskirk has been elected President of 
the Mechanics’ Trust Company of Bayonne, N. J., to suc- 
ceed Mr, Charles S. Noe, resigned. Mr. Noe will continue 
with the company as Chairman of the board. 

—In the two months preceding January 11 the deposits of 
the Penn National Bank of Philadelphia increased from 
$5,977,896 to $6,599,259. Daring the same period the institu- 
tion’s surplus and profits (net) advanced from $925,752 to 
$942,652 and its total resources from $7,445,398 to $8,084,010. 
The bank was established in 1828 and is now managed by 
Mr. 8. 8, Sharp, President; Mr. H. G. Clifton, Cashier, and 
Mr. H. C, Beitzel, Assistant Cashier. 

—Mr. W. S. Kuhn has been elected a Vice-President of the 
Pittsburgh Bank for Savings of Pittsburgh, Pa. 


—The new Union National Bank of McKeesport, Pa., 
opened for business on the 18th inst. As previously an- 
nounced the institution has a capital of $150,000, 


—The City Savings Fund & Trust Company of Lancaster: 
Pa,, suspended on Saturday last. The institution, it is said, 
has experienced heavy withdrawals since the death last Oc- 
tober of its President, Mr. Charles H, Locher, and its clos- 
ing is ascribed to its inability to realize immediately on its 
securities or investments to meet the demands of alarmed de- 
positors. The City of Lancaster, itis stated, is the heaviest 
depositor, with a balance of $155,000 on deposit. The State 
of Pennsylvania has $40,000 on deposit with the institution 
and Lancaster County $38,000. The company has a capital 
of $150,000. 

—The Southern Trust & Deposit Company of Baltimore, 
Md., has increased its paid-in capital from $60,850 to $70,000. 
The authorized capital is $100,000. 

—Mr, Joseph H, Kitchen has been elected to the lately- 
created office of Assistant Secretary and Treasurer of the 
State Banking & Trust Company of Cleveland, Ohio. 

—At the late annual meeting of the Second National Bank 
of Cincinnati, Mr, William Albert was elected Vice-President, 
Mr. G. W. Williams was chosen Cashier to replace Mr. 
Albert,while Mr. J. G. Cutting was elected Assistant Cashier, 

—Former Cashier Edward Herzog has been elected a Vice- 
President of the German National Bank of Cincinnati, Ohio, 
the office having been created for him, Mr. William C. 
Wachs has succeeded to the position of Cashier. 

—The conversion of the Bank of Commerce Company of 
Columbus, Ohio, to the National Bank of Commerce was 
approved on the 12th inst. 

—The directors of the Columbus Saviogs & Trust Company 
of Columbus, Ohio, on the 12th inst. elected Mr, I. B. Cam- 
eron President, Mr, Cyrus Haling having declined re-elec- 
tion. Mr. Hulicg had been the chief executive of the institu- 
tion since its organization, and his resignation was marked 
by the presentation to him by the directors of a loving cup. 
Mr, H. J, Daugherty has been elected First Vice-President 
of the company to succeed Theodore E. Gienn, and Mr, 
Charles M. Wambaugh has been chosen Second Vice-Presi- 
dent to succeed Emery J. Smith. Mr, Frank J. Dawson has 
been made temporary Secretary, while Mr. H. W. Backus 
has been re-elected Assistant Secretary and Treasurer. 

—The Union National Bank is being formed in Columbus, 
Ohio, with $750,000 capital, The new institution will take 
over the Merchants’ & Manufacturers’ National Bank of Co- 
lumbus, which has a capital of $500,000, The bank’s organi- 
zation was approved on the 6th inst, 

—The East End Savings Bank Company of Columbus, Ohio, 
a small institution with a capital of but $25,000, suspended 
on Monday. The closing was the result of a run, following 
the suicide on that day of the Cashier, Charles H. Houseman, 
whose action is attributed to worry over the bank’s affairs. 
Mr. W. H. English has been appointed receiver. 

—Mr. O, A. Browning has succeeded Mr. Andrew Emerine 
as President of the Lucas County Savings Bank Co. of Toledo, 
Onbio, Mr, Emerine becoming First Vice-President. Mr. E. 
T. Affleck is Second Vice-President, 

—Mr. W. C. Carr, formerly Assistant Cashier, has been 
elected Cashier of the Second National Bank of Toledo. The 





office had been vacant since Mr. Charles F. Adams was 
elected to the presidency last June. 


—Mr. RoMin H. Scribner bas been elected Secretary and 
Treasurer of the Security Savings Bank & Trust Company of 
Toledo to succeed Mr. Harry W. Cummings, resigned. 

—Mr. Walter C. Bond has been elected Cashier of the 
Merchants’ & Clerks’ Savings Bank of Toledo, Mr. E. Louis 
Schomburg, heretofore Vice-President and Cashier, con- 
tinues as Vice-President. 

—The announcement is made that the Central Savings 
Bank Co, of Toledo, Ohio, will hereafter confine itself to a 
savings-bank business, and will in the future accept no com- 
mereial accounts. 

—The capital of the Dime Savings Bank of Detroit, Mich., 
is to be increased from $200,000 to $250,000, The bank re- 
cently took over the Marine Savings Bank. The new $100 
shares will be offered to present stockholders at $150 each, 

—The new capital of the Home Savings Bank of Detroit, 
Mich., has become effective. Ths increase was from $200,000 
to $400,000. 

—The National Exchange Bank of Milwaukee, which re- 
cently celebrated its semi-centennial, has added a savings 
department to its business, 

—The Northwestern Trust Company of St, Paul, Minn., on 
December 81 1904 (twenty months after commencing buasi- 
ness) reports total resources of $260,864. The company doesa 
strictly trust business, receiving no deposits. Besides ite 
capital of $200,000 and surplus of $10,000, the institution has 
undivided profits of $28,228. The earnings for the past 
twelve months were on the basis of 10 per cent. Mr. Everett 
A. Bailey is President, Robert R. Dann is Vice-President and 
Haydn 8. Cole is Vice-President and Counsel, Either the 
President or Vice-President of every national bank in St, 
Paul is a director of the company. 

—Under date of the 6th inst. the Comptroller sanctioned 
the change in the title of the Clarke National Bank of Min- 
neapolis to the Mianesota National Bank. The bank was or- 
ganized in August 1902 with a capital of $200,000. A 
change in ownership, it is understood, recently occurred. 

—Mr. W. B. Martin nas been elected President of the 

Iowa Trust & Savings Bank of Des Moines, Iowa, Mr. D H. 
Kooker having resigned. Mr. H. E, Teachout succeeds Mr. 
Martin as Vice-President. 
‘The vacancy existing for some time past in the cashier- 
ship of the Central State Bank of Des Moines, Iowa, has 
been filled by the election thereto of Mr, F. L. Walker, here- 
tofore Assistant Cashier. 

—Mr, S. A. Merrill has been chosen to succeed the late 
James Callanan as Vice-President of ths Citizens’ National 
Bank of Des Moines, Iowa, 

—Mr. D, 8. Chamberlain has become Vice-President of the 
Valley National Bank of Des Moines, Iowa, replacing C. H. 
Dilworth, deceased. 

—Mr. G. D. Ellyson has succeeded Mr. G. W. Marquardt, 
resigned, as President of the Marquardt Savings Bank of 
Des Moines, Iowa. Mr, A. N. Odenheimer has been elected 
to the office of Cashier, previously occupied by Mr, Ellyson. 

—Mr, A. A. B, Woerheide has been elected President of 
the Lincoln Trust & Title Company of St. Louis, Mo., organ- 
ized by Missouri-Lincoln Trust Company interests to take 
over the latter’s title business. The new company has a 
capital of $1,500,000, of which $442,000 is paid up. Associated 
with Mr. Woerheide in the management are J. H. August 
Meier and C. Marquard Forster, Vice-Presidents, and Mr 
Julius C. Garrell, Secretary and Treasurer. 

—Within the past ten months the Mercantile Trust Com- 
pany of St. Louis has increased its deposits by more than 
five million dollars. On March 28 1904 the amount was $12,- 
099,819, while at the close of business on January 11 of this 
year it was $17,317,827. The institution has $3,000,000 cap- 
ital and $6,758,212 surplus and undivided profits, Mr. Festus 
J. Wade is President of this prosperous company. 

—In its statement for January 11 1905 the Third National 
Bank of St. Louis reports deposits of $26,058,497, as against 
$28,171,121 on January 22 1904, $19,087,257 on February 6 
1908 and $16,364,183 on February 25 1902. Daring this same 
period of time, that is from February 25 1902 to January 11 
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1905 surplus and undivided profits have increased from 
$1,135,222 to $1,859,526. The officials are: C, H, Huttig, 
President; W. B. Wells, Vice-President; G. W. Galbreath, 
Cashier and D’A. P, Cooke, J, R. Cooke and J. B, Arnold, 
Assistant Cashiers. 

—The National Bank of Commerce in St. Louis, of which 
Mr. W. H. Thompson is President, in its statement of Jan- 
uary 11 1905 reports deposits of $50,524,161, as against $47,- 
785,352 on November 10 1904. Surplus and undivided pro- 
fits are now $8,702,352, which compares with $8,595,835 on 
November 10, 

—Mr. E. C, Bohne, formerly Cashier of the Third National 
Bank of Louisville, Ky., has been elected a Vice-President 
and director of the Southern National Bank of Louisville, 
Messre. W. J, Thomas and F. N, Lewis are the other Vice. 
Presidents of the Soutbern. 

—Mr. Edgar D. Martin has been elected to the presidency 
of the Third National Bank of Lonisville, Ky., to succeed 
Mr. H. W Reese, resigned. The bank, which has recently 
come under different ownership, also has a new Vice-Presi- 
dent, Dr. W. H. Netherland, who replaces Mr. June W: 
Gayle,while Mr, James Gayle has succeeded Mr. E, C. Bohne 
as Cashier. Mr. C, W. Dierruf is the Assistant Cashier. 

—The Merchants’ Trust Company of Memphis, Tenn., or- 
ganized through the efforts of Mr, Felix T, Pope, formerly 


Cashier of the Home Finance & Trust Company of Memphis | 4, 


(absorbed several months ago by the Tennessee Trast Com- 
pany), opened on the 16th inst. at 111 Madison Street. The 
new company has acapital of $200,000. It will transact a 
regular banking business and will handle both commercial 
and savings accounts. Mr, Pope is the President, Mr. Robert 
L. Brown Vice-President and Mr. William H. Kyle Cashier. 

—At the recent election of officers of the State National 
Bank of Memphis, Tenn., provision was made for an addi- 
tional Vice-President, the appointee being Mr. C, T, Dobb. 

—The position of Assistant Cashier has been created in the 
Union Bank & Trust Company of Nashville, Tenn., and Mr, 
E, R_ Barr has been chosen to fill the same. 

—The first of January marked the opening of the Fourth 
National Bank of Atlanta, Ga., in its permanent quarters in 
the sixteen-story office building erected by the bank, Al- 
though the building has been occupied since October 1, the 
bank’s offices were not ready for use until the beginning of 
the new year. Of the commanding appearance and superior 
appointments of the new structure we have before spoken. 
Capt. James W. Eaglish has guided the bank’s affairs as 
President since its organization, The other officials are Mr, 
W. P. Inman, Vice-President; John K, Ottley, Cashier, and 
Charles I, Ryan, Assistant Cashier, 

—Continued growth stands revealed in the latest statement 
(January 11) of the Atlantic National Bank of Jacksonville, 
Fla, Since our reference to the statement of Sept. 6 last, 
when deposits were $1,855,817, an addition of nearly seven 
hundred thousand dollars has occurred in that item, it now 
standing at $2,540,251. Present surplus and profits of $91,801 
contrast with $82,028 in November. Since its organization 
in 1908, the bank has paid $31,500 in dividends on its capital 
of $350,000, 

—Mr. H. J. McClung has been advanced from the Cashier- 
ship of the Phoenix National Bank of Phoenix, Ariz., to the 
office of Vice-President and Manager. Mr. R. B. Burmister, 
formerly Assistant Cashier, has become Cashier, 

—A new fivancial institution, the Consolidated Bank, bas 
opened at 124 South Broadway, Los Angeles. The officers 
include Mr. William H. Carlson, President; J. G Estudiilo 
aud F, H, Dixon, Vice-Presidents, and Curtis 8. Albro, 
Cashier. 

—The Comptroller on the 81st ult. approved an application 
to organize the Fort Sutter National Bank of Sacramento, 
Cal. The company is to have a capital of $200,000. 

—The stockholders of the Market Street Bank of San Fran- 
cisco, Cal., will on March 29 vote on the proposition to in- 
crease the capital from $50,000 to $500,000, The par value is 
$100. 

—Mr. C, K, McIntosh, formerly Assistant Cashier of the 
First National Bank of San Francisco, has been appointed 
Vice-President and General Manager of the San Francisco 


—Since November 10 last the deposits of the Washington 
National Bank of Seattle, Wash., have increased over half a 
million dollars, having advanced from $3,052,744 to $3,594,- 
950 on Jan, 11 1905. Five years ago, on January 11 1900, the 
amount was but $2,023,085. With a capital of $100,000 and 
surplus and profits of $446,053, the combined capital, surplus 
and profits are now larger than those of any other bank in 
the State. The last sale of stock was at $700 per share, 


—The shareholders of the Bank of Nova Scotia, at Halifax, 
have authorized the directors to increase the capital from 
$2,000,000 to $2,500,000. The new stock will bs issued at 260, 
The bank now has a reserve fund of $3,200,000, 








DEBT STATEMENT DECEMBER $1, 1904, 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from officiai 
figures issued Dec, 31, 1904, For statement of Nov. 30, 1904, 
see CHRONICLE Dec. 10, 1904, page 2618; that of Dec, 81, 1903, 
see Jan, 16, 1904, page 208. 


INTEREST-BEARING DEBT DECEMBER 81, 1904. 


interest Amount -—— Amount Outstanding.—— — 
Title of Loan— payable. issued. Registered. Ooupon. Totai 
2s. Consols of 1980.....Q.—J. 642,909,950 534,312,600 8,597,360 542,900,050 


8s, Loan of 1908-1918..Q.—F'. 198,792,660 42,859,440 34,275,920 77,185,360 
4s, Funded loan, 1907..Q.—J. 740,929,000 116,190,400 40,408,250 156,508,650 
Refund’gcertifie’s.Q.—J. 40,012,750 == ...eee sane ones 28.610 
4s, Loan of 1926....... Q.—F. 162,316,400 92,291,550 26,198,350 115,489,900 





Aga’te Int.-Bearing Debt.1,684,969,760 785,663,900 100,474,870 895,157,470 
NoTE—Denominations of Bonds are : 

Of $10 only refunding certificates; of $20 loan of 1908 coupon and register ed 

Of $50 all issues except 3s of 1908; of $100 all issues; 

Of $600 all except 5s of 1904 coup.; of $1,000 all issucs; 

Of $5,000 all registe’d 28,38 and 4s: of $10,000 all registered bonds; 

Of $20,000 regist. 4s loan of 1907; of $50,000 registered 2s of 19380, 


DEBT ON WHICH INTEREST HAS CHASED SINCH MATURITY. 





Nov. 80. Dec. 31, 
Pounded Loan of 1891, continued at 2 percent, called 
May 18,1900; interest ceased August 18,1900... $88,80000 $83,200 CO 
funded Loan of 1891, matured September 2 18#1.. 46,000 00 46,000 Ov 
Loan of 1904, matured February 2, 1904.. ........... 417,650 00 369,550 00 
Old debt matured prior to Jan. 1, 1861, and later.. 948,650 26 948,510 26 
Debton whichinterest has ceased............-- $1,495,400 26 $1,447,260 26 


DEBT BEARING NO INTEREST, 





Onited Statesnotes oe wanes y 01600 
GHB GOMRRMS BOOIR eo cc ccccccscccsecccccccccccccncccoccosce ons 3,847 60 
National bank notes— Redemption account...........ssscceseeeees 31, oe'oe1 60 





Fractionalcurrency, less $8,375,9384estim’d aslost ordestroyed 6,866,464 88 





Aggregate of debt bearing nO i nterest..........secccereses cose $885,537,279 83 
RECAPITULATION. 
Dec 31,1904, Nov. 30,1904, Inc, or Dee 
OlassifAcation of Debt— £ FY ; t 
nterest-bearing debt...... 895,157470 00 896,157,470 00 eas saaeeee 
Debt, interest ceased....... 1,447 280 26 1,495,400 26 Dee. 48,140 00 


Debt bearing nointerest.. 385,537,279 83 885,932,705 88 Dec. 895,425 6 
Total gross debt......... 1,282,149,010 14 1,282,585.575 64 Dec. 443,665 50 
Cash balanceinTreasury*. 296,502,689 46 208,344,658 03 Inc. 8,248,031 42 








Total net debt.......... 985,549,320 69 089,240,917 61 Dec. 3,691,596 92 
Including $160,000,000 reserve fund. 


The foregoing figures show a gross debt on Dec, 31, 1904, 
of $1,282,142,010 14 and a net debt (gross debt less net cash 
in the Treasury) of $985,549,820 69. 


TREASURY CASH AND DEMAND LIABILITIES.—The cash 
holdings of the Government as the items stood Dec. $1 we 
have prepared from the Treasury statement of that date. 
ASSETS. 

Senet Hol eee 

Gold COiN...........ee00 $524,°84.969 00 | Gold certificates. ....... a 24 684,969 00 
Sliver dstiare ofini'-” "Most 96 | Hroanesv nessa abi, Ma000 8 
eee eens aaes 1708479 00 | Treasury notes of1890,. 11,019. 

Total trust funds.. #1018, 405,069 Tot. trust labilities..81,012,t06,96v 00 





Generel Fund Hoidings— | @en. Fund Liabilities— 
ola cert gua eum W218 5 8 | mptioel Sank per oon 
liver certificates........ 9.084.773 $0 | ilatadatdnces -eoseuesés $16,609,510 23 
tlver dollars............. 1. ‘348,573 00 | “Ontetanding checks and 
tlver bullion.. ion 2.011.785 00 | GFALEH.........cceceeeeees 8,961,014 55 
United States notes.. 4,3¥8 Seo 00 | ee officers’ bal- 
F tr paed setae of 1800. 18, nue oe 03 | - ae Senggsiedene’ conns 57,645,176 83 
ationa! bank notes.... oes De t 
Fractional silvercoin... 9128016672! accou 1 — +» 8,183,918 26 
eens Ceemee... A it | | Miscellaneous {tems,....__ 1,876,287 17 
Bonds and interest paid 3741250 Total gen. Mabilities... 8¥,725,801 5a 
per in Sub-Treasuries.8 123.067.9465 0m | 
In Nat. Bank Depositaries— 
credit Treasurer of U.8.8:02,300,101 60 | 
Credit U.S.disb.officers —9,254).763 #5 
Total in banks........ $111,h50,~04 =| 
In Treas of Palit ne Isids.— Cash Balance & Reserve— 
it Treasurer 8. $1,457,766 81 | nse cash | nb ay .$296,502,689 45 
U.8. dis. officers. 8:241,074 18 | Made up of— 





Total in Philippines.. $4,600,740 06 | wempeatal 


Reserve Fund Holdings— | Pare 
Gold coin and bullion. . .8150,000,000 00 Gold. £ bull $160,000, 000 00 





National Bank of San Francisco, } 


Grand total........... $1,4u4,124,50¥ 99 | = Grand total........... $1,402,124,500 9v 








| xe || 
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Mronetaryi Commerc (KuglishAews 


[From our own correspo.dent.] 
LONDON, Saturday, January 14, 1905, 

Business upon the Stock Exchange has again been very 
slack this week. Everybody expected that money would be 
abundant and cheap as soon as the new year set in, and now 
they are disappointed. Practically, money is as scarce as it 
was before Christmas, and, as far as can be judged at present, 
the Bank of Eagland will, for the next two months at all 
events, retain control of the outside market. Over and above 
this there is much disappointment because of the large 
number of emissions of new securities. The bringing out of 
six millions sterling of Irish Land stock disturbed the mar- 
ket for high-class securities. Since then there have been a 
number of other issues, and this week the mining market 
has been disturbed by the bringing out of a company with a 
capital of a million sterling. Moreover, there is talk that the 
Government is preparing for the issue of the first instalment 
—10 millions sterling—of the Transvaal War Contribution 
Loan, The feeling will pass away, ro doubt. Bat, for the 
time being, it is acting as a drag upon the market, 

In Paris there is much uneasiness, because of the internal 
condition of Russia. It is feared, too, that the war may 
dragon, There are rumors, indeed, in well-informed quar: 
ters, that the Czar has been strongly impressed recently by 
confidential information received by him from the Far East, 
and that he is now much more disposed towards peace than 
hitherto. But people fear that he has not strength of will 
enough to act upon his own impressions, Moreover, Paris 
is preparing for the coming Rassian loan, and there is a gen- 
eral expectation that the Combes Cabinet is doomed, In 
Germany the new Russian loan has occupied all attention for 
the greater part of the week. It is proposed to issue alto- 
gether 25 millions sterling, but only 16 millicns sterling are 
offered at present. The issue has been so successful that 
early on Thursday morning the subscription list was closed. 
It is reported on excellent authority, however, that the bank- 
ing syndicate had to buy a very large amount of old Russian 
bonds and Russian railway guaranteed bonds, Everybody 
could see that the new issue is much cheaper than the old 
bonds, Therefore there was a general rash to sell the old 
bonds for the purpose of subscribing to the new; and to insure 
the success of the new issue, the syndicate had to buy a very 
large amount of old bonds, The syndicate, of course, is 
very powerful, and can take care of its purchases, Still, to 
lock up a large amount of money in that way is inconve- 
nient, both for the syndicate and for the market. 

Another thing that has checked business in Germany is 
the mining strike in the Ruhr district. A very large number 
of men have struck work. But the belief of the mine own. 
ers is that at this time of the year the cold will prevent the 
miners from standing out long, especially as it is thought 
their funds are small, and it is known that their leaders are 
altogether opposed to a strike at this moment. Still, the 
dispute has unquestionably checked business for the time 
being. If, asthe mine owners expect, the strike shall be 
short, the mines will have an opportunity to dispose of their 
accumulated stocks and will not suffer any serious inconve- 
nience. On the other hand, if the strike shall be prolonged, 
it will be a cerious matter, considering how very active trade 
in Germany has now become. The general impression is 
that, now the Russian loan is disposed of, business will im- 
prove upon the German bourses, and that German opera- 
tors will begin to buy actively in London. 

French operators and investors have been doing a little 
more in London than for the previous fortnight. Especially 
they have been buying South African mining shares, Their 
purchases as yet, however, are not on a large scale, As the 
week draws to a close the British public seems to be recover- 
ing confidence. It is buying British railway stocks, and it is 
also buying South American railway stocks, especially Ar- 
gentine. The prospects in Argentina are excellent. Tbe 
railway traffic returns are exceedingly good, and everything 
seems to show that the profits of the railway companies this 
year will be unprecedentedly large. The British public, too, 
is buying, on a small scale, South African mining shares. 
The report for December shows a very satisfactory expan- 
sion in the gold out-turn, and it is known that during the 
current month the number of Chinese coolies will be consid- 


erably increased. 








Money has been in good demand all through the week. 
The outside market owed very large sums to the Bank of 
England, which it has been paying off, and thereby the sup- 
ply in the market has been very materially reduced. At the 
same time the Stock Exchange settlement, which closed on 
Friday evening, though the account was not larger than a 
fortnight previously, still created a certain demand, ‘There- 
fore interest on short loans has decidedly recovered, and the 
rate of discount in the open market is once more 24 per 
cent. It is evident, indeed, as noted above, that the Bank of 
England will now have control of the open market, unless 
the Government borrows from the Bank on a large scale to 
redeem Treasury bills. If it does, it will defeat the policy of 
the Bank and lower rates. If it does not, the Bank will be 
able to control the market. And it is desirable that it should, 
for there is a large amount of foreign money employed here 
at the present time, If rates decline very much, that money 
may be taken away, and may therefore seriously disturb the 
market. Moreover, there is a iarge Russian loan preparing 
in Paris, The belief now is that it will exceed 82 millions 
sterling and that it will be brought out in March, or, at the 
latest, in April. Furthermore, there are several internal 
French loansin preparation. One of them is for four millions 
sterling by the city of Paris to pay for the gas works. There 
will be another later on for the Department of the Stine. 
And others are talked of, It would seem, therefore, that 
preparations are being made in Paris at present for loans 
amounting to 40 or 50 millions sterling. And that being the 
case, it is clearly desirable that rates should not be allowed 
to fall so low as to make it profitable for French bankers to 
withdraw money from London. Even as it is, the French 
banks are buying all the gold that is offering in the London 
open market, 

The India Council offered for tender on Wednesday 80 lacs 
of its drafts, and the applications exceeded 538 lacs, at prices 
ranging from 1s, 4 1-32d. to 1s, 48 82d. per rupee, Appli- 
cants for bills at 1s, 4 1-16d. and for telegraphic transters at 
1g. 4 8-82d. per rupee were allotted about 15 per cent of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 




















1902. 
Jan. 15, 
pires! oe. ponoccececceseccosoos a.s00 200 
c de RB. ccccccccccccccesce { é 
Other deposits........0.  .-.ss006 42 046,936 
Government securities 20,372,589 
Other REED. cccosesccccccesce 26 7. 26.796,67 
ve of notes and coin . 22,418, 424, 21 J 28,869,720 
Coin & bullion, both de m’te 31,914,060 31,088,415 32,227,499 84,077,080 
Prop. reserve to liabilities,p.c. 4444 4346 aay 4556 
FAate....+. nncceces per cen' 8 4 4 4 
Consols, 234 per cent .........006 88 6-16 87 9-16 08 3-16 98 15-16 
GIVER. oc ccccccscccsscovessecosocsce 27 9-164. S730. 22 1-164. 
Clearing-House returns......... 215,482,000 183,200.000 174,416,000 150,151,000 


The rates for money have been as follows: 














3 Open Market Rates. soporte 

London! ., Bank Bilis. Trade Bille | Joun,| 260" > 
§ Stockh) At ) 7-14 

| 3 Months.| 4 Months | 6 Months | 8 Mos.| 4 Moe.|Bank:|Oail| Days 

Dec. 16/8 | 18-16@2%|2 18-16@87%4|2 18-16@2% 8@8%| 83% | 1%|2 | 2% 
“ 28/8 |2K@2 15-16 2% 244G2% |"44@34) 86 14/2 234 
* 30/8 |24@2 11-16 254@2 11-16)/854@2 11-16) 8 8e3%¢ 1% | 24 
Jan. 6/8 | 27-16@% % «| 29-16@% | 2 | 8 16/2 | 2% 
~ 48ig | 29-16 29-16 95 es! 3 ela | 24 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows : 






































Jan. 14. Jam, 7. Dec. 81, Dec. MH. 
Rates of 
Interest at | Bank | Open | Bank| Open | Bank| Open | Bank| Open 
Rate. |Markei| Rats, |Marke| Rate. |Marke:| Rats. | Market 
PATIB...-..e00ee- 8 29-16) 8 26 8 ‘| 8 | 29-16 
Berlin. 6 254 5 234 5 £54 5 4 
Gamburg 5 256 5 234 5 8% 5 4 
frankfort...... 5 254 6 234 6 Sh 5 4 
Amsterdam.... 8 254 8 2% 8 2% 8 218-16 
GBrassels........ 8 246 8 2 8 234 8 254 
Vienna.......... 334 2H 8 8 B36 836 Bi She 
6t.Petersburg..| 53¢ | nom. 5s | nom be nom 5k | nom, 
Madrid..........| 43 8 4% 8 4 8 big 
Copenhagen. ..| 4% 4% 46 436 46 46 436 as 











Messrs. Pixley & Abell write as follows under date of 
January 12, 1905: > 

Gold— Business in gold has been smallthis week, Indian require - 
mente absorbing the chief pase of the arrivals, the balance being 
taken a Next week’s arrivais are upwards of £500,000, 
232,000 been received by the Bank, and £400,000 has been with- 
drawn for South America. For the week —Arrivals: Cape Towa, 
2290.000; Australis, 238,000; West Africa, £210,000; Weat Indies, 
231,000; total, 2369,000. Shipments; Bombay, 272,500. For month 
of Decamber—Arrivals: Belgium, £65,000; Germany, 411.000; Hol- 
land, £17,000; France, £24,000; 8. Africa, 1,915,000; E. Indies, 
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21,250,000. Shipmente: Sweden, 2150, 000; Germany 5 21,817,000; 
Holland, 2115,000; France, 297,000; East Indies, £2 

Bilver—Ihe market has been dull daring the week, there having been 
considerable realizations by speculators for the rise. Iadia has been 
@ moderate buyer and their quotation is Rs. 70% for shipment, while 
spot ie in demand at Re. 75 Forward = has appreciated here 
during the week and is now only 444. under spot. For the week— 
Arrivale: New York, £170,000; Australia, 25,000; West Indies, 
£28,000; total, £183,000. Shipments: Bombay, £192,400; Shanghai, 
22, 800; total, 2195,400. For month of December—Arrivals : Rueseta, 
2340.000; Spain, 271,00:; U. S. A., 2607,009; E, Indies, 28,000. 
aemeee: Russia, £224,000; France, "238, 000; East Indies, 
2621,0 

Mexican dollare—These coin are still nominal. 


The quotations for bullion are reported as follows: 





GOLD. Jan. | Jan. BILVEB. Jan. | Jan. 
London Standard. 12. 5. London Standard.| 12. 5 
s. d.| 8. d. d. d 
Bar gold, fine....0z.|7710 |77 9% Bar silver, fine...0z |27%,¢@ | 271516 
U. 8. gold coin...0z.|76 5 |76 4%) Do 2mo. delivery|275;¢ |27%, 
Germ’n gold coin.oz.|*76 5 |*76 4%, Bareilver,contain’s 
French goldcoin.oz |*76 5 |*764% 5 gra. gold....¢2./28li¢ ae 
Japanese yen....02.\°76 5 |*764% 4 gre gold....02.|27% |28% 
3 gra. gold....0% |2711,¢/2811¢ 
| Cake eilver...... OZ |2911;¢/3018 
* Nominal. |Mexican dollars.oz.|*27 |*27 


The following shows the imports of cereal produce into 
the United Kingdom during the nineteen weeks of the season 
compared with previous seasons : 

IMPORTS. 

1904-5. 31008-4. 1902-3 

of wheat, ows. 20.9 3,000 61 30,884,377 
3,300 ib: ety 68 14,635,274 
“4 36,400 6,160,598 6,307,449 
855.861 1,008,749 743,833 

678,811 968,545 904,170 

Gorn...-.....-16,123,400 20,517,097 11,955,091 1 
aloe eeccacececee 4,508,120 9,279,124 7,612,391 


Supplies available for consumption: (exclusive of stock 
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on September 1): 

1904-5. 1903-4. seco s., 1901-2. 
Wheat imported, cwt.39,923,000 eX 6,561 30,884, 23,752,000 
Imports of flour...... 8, 9,279,124 ater 300 


4,50 504, 
Bales of home-grown. 6,737,985 7,880,488 9,297,068 11,311,993 


Total.......-.-----51,169,105 51,616,173 47,798,836 43,568,298 
Aver.price wheat,week.30s. 44. 26s. 6d. 24s. 11d. sr. 84. 
Average price, season.30s. 34, 268.114. 258. 84, 74. 

The following shows the quantities of wheat, ean and 
maize afloat to the United Kingdom : 
Thieweek, Last week. 1904. 1903 
Wheat..........qrs. 2 ¥ 2,465,000 1,500,000 1,770,000 
Flour, equal to = 55,000 140,000 325,000 250,000 
. . ences 700,000 680,000 560,000 660,000 




















English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Jan. 27: 
Lowpox. |_Sat. | Mon. | Tues. | Wed. | Thurs.{ Fri 


Bilver, per ounce....d.| 37% | 28 486 283g | 38% | 283 
Console.,new, 2%. 6ta.| 87166] 871116) R77" | BBs | BBs gsore 








For xccount.......... 88 87% | 8715;5| 88% | BBlg | 889; 
Frobrentes(in Paris\te|98-05 |97-77%9|07-0245|98-15 07-7714 98-32'— 
Spanish o.. aE ES 90% | 88% | 89% | 89% | 9O% |........ 
Anaconda Mining...... 55, 546 5% 5% 5% Ste 
- Top. i Santa Fe.| 89% BEX 8828 | 8848 | 87% 897%, 
ceeqeccecooce 108%, |102% (100% (102% /|102 103 
Baitimore & Ohio ...... 1054g [104% (104% (104%6 /104 10548 
BIOS 2.060. cccccncs $9 981g 99 98 99 991 
quate Pacific. ...... 136% [135% [1s5% [135% (|1358 [13633 
Chesupeake & Ohio ....| 50% 49% 4946 495, 49 497. 
Chic. Great Western...) 23% 231, 22% 23 23 23% 


Chic. Rock I. & Pacific.) $64 | 36% | 36% | 35%2 | 35% | 3619 
Den. & Rio Gr.,com....| 33 32% | 32% | 32 32 834g 








Preferred . &8 RB 48 87% 88 
Erie, common. 41% | 42% 42% | 43 4% 
ay preferred. 80 SUlg S1% 515 |x8l% 
referred. 64 654e | 6545 | 68's 
nino Central... ‘60 -58%g (159 158% |157% | x\56% 
Louisville & Nashville.|145% |144 143 142% (142 140% 
Mexican Central ....... 24 23% | 23 +3 22% | 23% 
Mo. Kan. & Tex., com..| 33% 32% 314s BZ 32 33 


ferred 
Bot, RR. of Mex.,latpf.| 44 43 43 43 42 
N. Y. Cont. & Hudson../147% [14642 (14649 (14648 (146% [147 
N. Y. Ontario & West..; 45% | 44 44% | 4a43 | 4453 | a6le 
Norfolk & Weatern..... s 79% | 80 80 80 80% 


Preferred 
Northern Securities..../151 150 149 150 149% (i582 





Pennsylvania .... ...... 70's | 69% | 69m | 69% | 68% | 70 
Phila. & Reading *..... 45% 45% 44% 43% 44 44% 
lat preferred * 47% | 47 | a7 47 7 | 47 








2a preferred * 




















667% 66S | 667% | 674 | 684s 
B4ig | 3439 | 34% | 34dq | BHR 
99 | 99% | YI | 991g | 9948 
120% [1205g [119%e [12028 [122% 
100.” |100° |1004 |100%% |100% 
29% | 20% 30 291g 30% 
954 | 954g | 9542 | Oy | 96% 
Zim | 21% | 22 Zire 2ukg 
4349 | 4349 43% | a:& | 45% 


Gobeetees “Bp”... BI 68k 
* Price per share. 














Commercial and Wiscellancous Hews 





NaTIONAL Banks.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued December 24, » 1004, to January #1, 1905, 





TAst~ Te F First National Bank of Texas. Oapital, gee nee. 


B. Blanton, President; 6 R. Pe Bed Vice-President; 
D. Sim peon, Cashier; J. Sinen Cashier. 


Roddy, Assistant 


7,525—The Iron Co oe Bethensl Bank of Crystal Falls, Michigan. 
Capital, F. Corcoran, President; Chas. H. 
Watson, View Providuat, 3 


, Cashier; James J. Gaff- 
ney, Assistant Cashier. 
7,526—The Firet National Bank of Preston, Idaho. Oapital, $2%.900. 
James Pingree, President; Joseph Scowcroft and T. W. R. 
Seisee, Vice-Presidente; John C. Greaves, Uashier. 
7,527—The Davenport National Bank, Davenport, Washington. 
Capital, $100,000. A. Kubn, President; D. M. Drumheller, 
Vice-President; Martin McLean, Oashier; A. F. Lambert, 
Assistant Cashier. 
7,528—The Peoples National Bank of Economy, Pennsylvania. Capi- 
pe -_ ,000. F. G. Barker, President; J. Sharon McDouald, 
‘ashier. 
7,529—Thoe First National Bank of Kerens, Texas. Capital, 825.000. 
Travis ae. President; T. 8. Danie), Vice-President; W. 
8. Price, Cashi 
7,530—The American National Bank of El Paso, Texas. Capital, 
$200,000, A. P. Coles, President; W. J. Harris and T. M. 
Wingo, Vice-Presidents; Jno. M. Wyatt, Cashier. 
7, nate ~~ Citizens’ National Bank of Hot Springs, Arkansas, Capi- 
1, $100,000. J. A.Townsend, President; Joe P. Eagle and 
David Beitler, Vice-Presidents; ’N. B. Sligh, Cashier. 
7,532—The First National Bank of Delphos. Kansas. Capital, $25,000. 
W. W. Bowman, President; H. C. Wones, Cashier. 
7,533—The a National Bank of Littleton, Oolorado. Capital, 
$25,000. Gordon Jones, President; » Cashier. 
7,534—The First National Bank of Eagle Lake, Texas. Oapital, 
$25,000; Chas. Davis, President; M. E. ~~ Cashier. 
7,585—The Peopks National Bank of eon Kansas. ‘‘spital, 
pm 000. J. K. Tulloas, «neg . A. Stady, Vice-Presi- 
dent; Otto D. Stallard, Cashie 
1£00- Citizens National’ Bark. “ot Gastonia, North Carolina. 
Capital, $50,000. R. P. Rankin. President; OC. N. Evans, 
Vice-President; A. G. Myers, Cashier. 
7,537—The Firet National yt of Newberg, Oregon. Capital, 
ey J, D. Gordon, President; A. Nelson, Vice-President; 
een Cashier; Maynard Redmond, Assistant 


Cas 
7,538—The Olena National Bank of Witt, Illinois. Oapital, $25,000. 
Rovers J Dixov wy dent; Jesse W. Osborn, Vice-President; 
oung, 
 ctitie - First National Bank of Eldorado, LIllinois. Capital, $25,- 
00. A. H, Kinsall, President; C. 0. Skelton, Vice- President; 
M J. White. Uashbier. 
7,540—The oa National Bank of Lske City, Florids. Capital, 
$50,000. J.C. Sheffield, President; J. O. Harris, Cashier. 
7,541—The First National Bank of Tramansburg. New York. Capi- 
tal, $25,000. L. J. Wheeler, President; Ed. Murphy, Vice- 
President; P. F. Seare, Cashier 
7,542—The New Richmond enenel” Bank, New Richmond, Ohio, 
~ ita), $25,000. L. M. Dawson. President; H . Buckley and 
. Bornet, Vice- Presidents; E. B. Baker, Cashier. 
7,543—The First Fational Bank of Holly wood, California. Capital, 
| 000. G, W. Hoover, President; canes |C. Kays and John 
w, Vice-Presidente; J. E 
7,544—The “Firet National Bank of Oecuia. Kentucky, Capital, 
=e 000. J. F. Wetherall, President; J. W. Root, Vice-Presi- 
; D. %. Calvert, Cashier 
7,545—The Firet National Bank ¥ _ oo West Virginia. Cap- 
ita), $25.000. Howard W. Showalter, President; Carroll 
Carrey, Vice-President; Albert 8. Holbert, Cashier. 
7,54€—The ee OS Merchants’ National Bank of Mart, Texas, 
Cast tal, $40, T. M. Blackwood, President; P. W. 
Wheelis, Vice. . ae Geo, D. Campbell, Cashier. 
7,547—The Farmers’ National Bank of Nokomis, [ilinois.. Capital 
$50,000. T. J. Whitten, President; J. H. Crickenberger, 
Vice ig Alf. Griffin, Cashier; Fred. W. Ernest, Assist- 


t Cae 
7,548—The "“Gomamanetal National Bank of Goliad, Texar. Capital, 
—a J.C. Burne, + ae Henry Shaper, Vice-Prest- 
t; O. L. Benghard, Cashier. 
7,549-The , t+ National Bak, Calhoun, Georgia. Oapital, 
$50,000. F P. M. Tate, President; O. N. Starr, Vice- Presi ient; 
, Cashier. Conversion of the Bank of Calhoun. 
7,550—Woburn Nat National Bank, Woburn, Massachusetts. Capital, 
S00. 000. John W. Johnson, Le Julius P. — 
ce. President; G. A. Day, Cashier. 
7,551—The “Lineviile National Back, Lineville, Aiabama. Capi 
25,0 _ W.D. Haynes, President; Ww. A. MocKleroy, 
siden . H. Ingram, Casbier 
7808—The ‘alpion intemal Bank, Albion Michi . Capita!, $50,000. 
. O’Donoughaue, President; +4 eoks, Vice-President; 
My M. Dearing, Cashier. 
7,553 — —_——_ & Merchants’ National Bank of De Leon pares. 
1, $50,000. R. W. Higginbotham. a m. M. 
ieee, and J.D. Ha ‘am, Vice Presidente; W. 8. Whaley, 
Cashier; RB. R. Harvey. Assistant Cashier. 
ank of Loctebars, North Carolina. 
Ga. oe President; G. W. Ford, Vice- 


Cashier. 
7,555 - The *Rariville’ National Bank, "Earlville, Illinois. Capital, 
$50,000. wy Goble, President; Robt. Whittaker, Vice- 
President; ©. C. Strong, Cashier; 1. H. Parshall, Assistant 


Cashier. 
7,556—The First National Bank of Batesville, Aatgneee. Cagteat 
,000. Theodore Maxfield, President; N. Adler, ioe: 
President; James P. Coffia. Cashier. 
7,557—The Eaton National Bank, Eaton, Ohio. Capital, 850,000. 
Swisher, President; U. F. Jr., Vice-President; J. = 
Musselman, Ce nt J. M. Gale, Assistant Cashier. 
7,558—The by tee National Bank, Talladega, Alabama. Ca: ital, 
$100,000. J. H. Hicks, President; R. W. Henderson, Vice - 
President; i “M. Hicks, Cashier. 
7,558—The Union National Bank of MoKeesport, Pennsylvanta. 
Capital, $150,000. A. B. Oampbell, President; Philip Zean, 
Vice President. R. M. Baldridge. Cashier. 
7,560—The “Key stone wesicnsl Bank of Pittsburgh, Tocareivesio. 
Capital. $500,000. G. M. Laughlin, President; W. H. Nimick, 
Vive Presidens, A. 8. Beymer, Cashier; Edw E. McOoy, 
pemeens 1t Cashier. Conversion of The ‘Keystone Bavk of 
Ittsb 
7,°61 - x: National Bank of Lucas, Kansas. Capital, $25,000. 
P. O'Brien, President; A. Dalton, Vice-President; H. W. 
Wiloos, Cashier; R. T. Fowler, Asaistant Casbier; Gonver- 
sion of The Bank of Lucas. 
7,562—The Terre Haute National Bank, Terre Haute, Indiana. Capi- 
tal, $300,v00. P. Hussey, President; W. Hussey, Cashier. 
7,568 The Monroe National Bank, Monroe, New York. Cap tal, 
pene eae Luther Terwilliger, President; Louis Roe C 
r, Caebier; Alfred J. Crane, Vice-President. 
7; se4—The Firet National Bank of Henderson, North Carolina. Oapi- 
al, $50,000. 8. R. Harris, President; Robert Lassiter, Vice- 
President; 8. T. Peace, Cashier. 
7000—Pees National Bank of Moultrie, Georgia. Capital, $25,000. 
John A. Cariton, President; L-0. Benton, Vice-President; A. 


W. Chase hier. 
7,566—The aoe ‘National Bank of Melrose, Minnesota. Capital, 
W. J. Bohmer, President; Joseph Kraker, Vice- 
sident; John H. Welle, Cashier. 
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7,567--The First National Bank of Cochrav, Georgia. Capital, $28,000- 
. J. Thompeon 8r., President; Z "Vv. Peacock, Osshier. 
7, 568—The Firet National Bank of Wetumpka, Alabama. Capital, 
5, Morris Hohenberg, President; Adolphe Hohen- 
an and Frank W. Lull, Vice-Presidents; C. G. McMorris, 
ier. 

7,562—The First National Bank of Munich, North Dakota. Oapital, 
$25,000. David H. Beecher, President; F. H. Wellcome, 
Vice President; Usher L. Bardick, Cashier. 

7,570--The amertenm Exo hange National Bank of St. Louis, Missouri. 
Capital. $500 Walker Hill, President; Ephrou Catlin, 
Vice-President: L. A. Battaile, Caehier; Ennson “hanslor, 
=—- Cashier. Conversion of the American Exchange 

ank. 
VOLUNTARY LIQUIDATION. 

6,111—The Hennessey National Bank, Hennessey, Oklahoma, has 
ge ne into voluntary liquidation by resolution of ite stock- 

holders dated December 15, to take effect December 19, 1904. 
5,711—The First National Bank of Archer City, Texas, has gone into 
voluntary liquidation by resolution of its stockholders dated 

October 18, to take effect December 31, 1904. 

6,610 -The First National Bank of Grafton, Iowa, has gone into vol- 
untary liqaidation by rerolution ’of its stockholders dated 
December 27, 1904, to take effect on that date. 

5,239—The Lowdon National Bank of El Paso, Texae, has gone into 
voluntary liquidation by resolutian of its stockholders dated 
December 1, 1904, to take effect January 1, 1905 

7,075 —The National Exchange Bank of Paso, Texas, bas gone 
into voluntary liquidation by resolution of its stockholders 

dated December 1, 1904, to take effect January 1, 1905. 
6, eis ~ Mount Pleasant National Bank, Mount Pleasant, Ohio, 
has gone into voluntary liqaidation by resolution’ of its 

stockhoiders dated December 31, 1904, to take effect Jan. 


1,1905. 
3,587—The Alabama National Bank of Birmingham, Alabama, has 
zone into voluntary liquidation by resolation of ite atock- 
holders dated January lv, 1905, to take eftact on that date. 
4,977 -The City National Bank of Niles, Ohio. has gone into voluutary 
ee by resolution of its stockholders dated January 
0, 1905, to take effect on that date. Absorbed by The First 
National Bank of Niles. 
6,810—The First Nationa! Bank of Sour Lake, Texas, has gone into 
voluntary liquidation by resolution of its — kholdere dated 
January 10, 1905, to take effect on that da’ 
823--The Nationa’ Niar tic Bank of Westerly, Rhode [eland, has gone 
into voluntary liquidation by resolution of ite stockholders 
dated January il, 1905, to take effect on that date. 
EXPIRATION OF CHARTER. 
764—The Oxford National Bark, Oxford, Massachusetts. 
853—The Delaware County National Bank, pees Bt Ohio. Sac- 
ceeded by The Delaware National Bank, No. 7 
$,330-t% Firet Rati. mal sank of See. Mi > Sone ""Bucceeded by 
he Albion National Bank, No 7,552. 
746—The First National Bank of Woburn, Massachusetts. Suc- 
ceeded by the Woburn National Bank, No. 7,550. 
1,103—The National State Bank of Terre Haute, paaene. Succeeded 
by The Terre Haute National Bank, No. 7,5 
OHANGE OF TITLE OF NATIONAL Panes 


6,449—The Clarke National Bank of mmsnese, Minnesota, to the 
Minnesota National Bank of Minnea: 
733—The National Bank of Commerce in ~~ York, New York, to 
the National Bank of Commerce in New York. 
2,221—The National Bank of MoMinnvilie, Senneanee, to The First 
Na!‘ional Baux of ee 


1,676—Tnhe First Nationa! peak of Faribault, paneeea, insolvent, 
was placed ip charge of a receiver on Jan. 3, 1905. 
7,028—The American National Bank of Abilene, Texas, ineolvent, was 
placed in the charge of a Receiver on January 18, 1905. 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 

The American Exchange Bark, St. Loute, Missouri, into The Amer- 
ifoan Exchange National Bang of St. Louie. Capital. $500, 

The Dakota State Bank of Wickinson, North Dakota, into The 
Dakota Nationa! Bank of Dickinson. Capital. $50,090. Blanks sent 
to W. L. Richards, Dickinsor, North Dakota, This application in 
lien of one spproved December 28, 1904, for authority to organ'zea 
nationa) bank under the title mentioned. 

The Bank of Commerce Companv. Columbus, Ohio, into The 
National Bank of Commerce of Columbus, Capital, $200,000. Blanks 
sent to P. L. #ehneider, Columbus, Ohio. 

The South River Bavk of Waynesborn, Virginia, into The First 
National Bavuk of Waynesboro. Capital, $25,000. Biavuks sent to R 
G. Vance, Waynesboro, Virginia. 

The Farmers’ & Merchants’ State Bank of Blue Earth City. Min- 
pbesota, into The Farmers’ & Merchants’ National Bank of Bloe Earth 
er. Capita), $50,000. Blanks sent to F. H. Davis, Biue Eartb, 

nnesota 

The First State Bavk of Soath Shore, South Dakota, into The Firat 
National Bank of Soath Shore. Capitai, $2>),00. 

The Glasco State Bank. Glasco, Kausas, into The First National 
Bank of Glasco Uapital, $10.000. 

The Exchange Bank of Newburg, West Virginia, into The First 
National Bank of Newbare. Capital, 825,000. Blanks sent to 
Emory H. Smith. Newborg, West Virginia, 

The Union Bank, Greeley, Colorado, iuto The Union National Bank 
of Greeley. Capital, $» 0,000, 


TREASURY CURRENCY Houpinas.—The following ‘compila- 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the ist of Ostober, 
November and December, 1904, and Januxry, 1915. State. 
ment for corresponding dates in previvus year will be found 
in CHRONICLE of Jn. 16, 1904. page 210, 

CTREASURY NET HOLDINGS 





Oct. 1, 190s | Nov.1,1408 | Dec. 1, 1904|Jan.1, 1905 


























duldingsin Sub-Treasuries— $ 8 $ 
Aetaold coin and bullion........ BZI_LNR,OG* | 231,050,220 |233,812.6! 5/229 664,318 
Net silver coin and bullio: *2.116.894'48:| 9/071,.80| 9,0#2°8%0| 18,310,081 
Net U. 8. Treasury notes. 105. 61,113 43 070) 78.946 
Net legal-tender notes.. 9.756,29t| 4,548,596) 4.057 374) 4,398, 34 
Net national bank notes vos] 14,081.08!) 32.04).0—2) 12.20-,093] 5. aote7s 
Net fractional silver.......--+++-- 11, 40,297, 10.545.043| 9.80s'023| 19, 280,167 





«| 975,847,624 | 267,807,203 | 28»,112,970/272,393,729 
es national banks.. ae 13,803 605 | 114,558,482 ax ay 489 111,560,855 
in Phihppine Islands.,..... 5,824,703 _ 5,764,610 15670 4,690,741 
Cash in banks, sub-treas..ete../303,491.032 387.720.266 rent" one 004.ae8 
Deduct current liabilities.*....| 08,061,56%; 1,267,488 98,021 021,471) 92,051,636 


801,414,163 | 296,85 2,797|208,346 65 | 200,692,080 
80,000,00 | 180.00 "000|180:000; 000] 150,000°000 


Cashin 8ub-Treasuries.. 




















@old reserve fand.......... eocccce 160, 60,000, 160,000,000 
Avaiiabie cash baiance.. .... 151,414,163 146,362.797 143,344 .658'146,502,680 





**Chiefly disbursing officers’ balances.” 





BanK NOTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonps, Etc.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for Dec., 1908, will be 
found in the CHRONICLE of Jan. 9, 1904, page 83. 





Bonds and , 
Legal Tenderson 
1904. for Bank Circulation. 


Legal- | 
tenders. 


Circulation Afloat Under 





Legal- 
ign tats Totat. 


Bonds. Bonds. 














Dec. 31 433,928,140 32,952,371 431,841,785|82,952,371 464,794,156 
Nov. 30../431,075,840|32,731,570 |427,947,505 32,731,570 /460,679,075 
Oct. 31,.|/426,544,790 32,750,919 |424,530,581/32,750,919 | 457,281,500 
Sept. 30..|424,701,490/34,064,693 ||422,014,715/34,064,693 |456,079,408 
Ang. 31../419,683,940| 35,186,478 ||417,380,300| 35,136,473 |452,516,773 
Joly 31../417,577,580/35,181,732 |415,025,156|35,181,732'450,206,888 
June 30..|416,016,690 36,475,646 || 412,759,449 36,475,616|449,235,095 
May 81.. 410,572,640|38,7¢ 9,531 || 407,279, 34/38,709,531 |445,988,565 
Apr. 80..|899,795,140| 39,277,792) 397,802,781 |39,277,792|437,080,573 
Mar. 31..|398,034,650 39,309,708 || 395,600,234| 39,309,708 |434,909,042 
Feb. 29..|392,671,550| 39,971,819) |390,352,49 |39,971,819|430,824,310 
Jan. 31../390,231,600/39,199,896) |387,657,731/39,199,896 | 426,857,627 




















For full explanation of the above table see CHRONICLE 
Dec, 14, 1901, page 1282, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on December 31, 














U. &. Bonds Held Dec, 31,1904, to 8ecure— 
Bed 1904, 1“ Public Deposits| Bank 
Si as in Banks. | Oirculation. | Tota! Hela 

5 p. cts., 1894, due 1904 $100,000;  _......... $100,000 
4 per cts., funded 1907. 10,088,750) $6,898,600 16,982,350 
4 p. ots., 1895, due 1925 9,757,050) 1,791,600; 11,548,650 
3 p. cts.,’98, due 1908-1£ 8,460,500 1,981,040, 10,441,540 
2 p. cta., 1900 due 1930. 73,245,050 423,256,900} 496,501,950 
$°65s Dist. Col., 1924.. 1,852,000; = wan nee 1,852,000 
Utate & City.............- 1,198,500; = nae nee. 1,198,509 
Philippine Isl’d Certif’s 3,506,000) exceee--| 3,506,000 
Hawaiian Island bonds. 1,072,000, ln nae eee 1,072,000 
Philippine Loan......... 3,182,000; = cn ne eee. 3,182,000 

WOON Risca.. sacsccccon $112,456,850) $433,928,140) $546,384,990 














The foregoing does not include the bonds held in the 
New York Sub-Treasury against deposits in banks, There 
were so held on D:c. 81 $7,081,000 bonds, making the 
whole amount at that date in possession of the Government 
as security for deposits $119,537,850. 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits Dec, 1 
and Jan. 1, and their increase or decrease during the 
month of December, 





National Bank hg aT ge afloai— 





Amount afloat Deo. 1, 1904. ...........-..00. $4€0,679,075 
Awocnnt issued during December........... $7,423,312 
amoont retired during December.......... 3,303,231 4,115,081 


Amount bank notes afloat Jan. 1, 1905. $464, 794,156 
Legal Tender Notes— 

Amount on deposit to redeem nationa) 
bank notes Deo, 1, 1904.............-.---. 

Amoant deposited during December...... 

Amt. of bank notes redeemed in December 


+32,731,570 
220,801 


j $32,952,371 


$2,082 867 
1,812,066 








Amount on deposit to redeem national 
bank notes Jan. 1, 1905 
The portion of legal tenders deposited (1) by banks becom. 
ing insolvent, (2) by »anks going into voluntary liquidation, 
and (8) by banks redacing or retiring their circulation, 
was as follows on the first of each of the last five months, 











Legal Tend’s.| Sept. i. Oct. 1. Nov. 1. Dec. 1. Jan, 1. 
epson g ~ dee ¥ 
insolv’ntb. 211,923 35,338 195,738 


ul nid’g bks.|12,138, 889 12, 166 eaaiat, 998° "828 12,498 '925/12,951,293 
*Sotof 1874. 22,785,661) 21,726, 916 120,665,408 20,202,297/19,805, 340 
Total.... i35, 136,472)34 34,064, 698132, 750, 919) 32, 731, 570 '32, 952, 2,871 








*Act of Jane 20, 1874. and Jaly 12, 1882. 


GOVERNMENT REVENUE AND EXPENDITURES.— Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of December. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for 
the calendar years 1904 and 1908. For statement of Dec., 
1908, see CHRONICLE Jan. 16, 1904, page 210, 
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Presidio & Ferries, 8: 





Union St, New Bedford, Mass. (qu.).. 
United Power & — esanene $2 
nks. 


Bowery (qnar.) .........-.--+.-..--se00- 


Corn Exchange.. 


N. ¥. Nat Exch. (quar) (No. 163) <2: 


at mpanies. 
Farmers’ Loan & Trust (quar ) .. 
Kings County, Brooklyn (quar. 
Nassau, Brooklyn... 
scellaneous. 


American @Giue, 
American Hide 


Casein Co., pref. 


imoy Mining ..............-... 
racuse Li, ae. = (quai 
rrington 
U.8. 
do 






an Fran. (mthly) | 20c. 4 16) 














Leather, pret. (aa.) 
Butte _— & Power, pref renee. } cco 
(quar.) (No 10.) - nae 








Bobbin & b Shuttle, oom. (quar.).. 
do pref. (quar) . 


24| Holders of reo. 


Fed 1/Jan 28 to 
feb 1\Jan 26 to 


‘Feb _1|Holders of reo. Jan 26 
1 Holders of rec. Jan 28 
10 Feb 1 to b 9 


Feb Fe) 

Fe’ 1| Holders of reo. Jan 23 
4 Feb 20)Holders of rec. Fe 

Feb 18) Holders of rec. Jan 31* 
1%/Feb 2 3\Feb 3 to Fed 22 

Fed 28\/Feb 7 to Febi13 
1%| Feb 1 Jan Fed 1 


4 \Fe 
$1 |Feb 1\Jan 31 to Feb 1 
$1 75 Feb 1 


l'Jan 21 to Feb 


1) Holders of rec. Jan 12 








* Transfer books do not close. 





Auction Sales— ‘sy Messrs, Adrian A. Muller & Son . 


22 ws amsburgh Trust Co. 
f Brooklyn........... 


yn 
100 Mire’. Nat. 8k of B’klyn. 365 


7 First Nat. Bk. of B’kiyn.8804 


110 Bx. of N.Y.,N.B.A.319%-320 
4 Merchants’ Nat. Bank..180 
31 Chic. Peo. & Bt. L Ry. 
ref. and $30 scrip os 
eposited) ........... l 
180 Farmers’ L. & Tr. Oo...1476 
40 Nat Park Baok.. 5109-550 
27 Gallatin Nat. Bank.....420 
10 Imp. & Trad. Nat. Rank. $90 
13 Nat. Be. of Commeroe..230 
5 Morton Trust Co........905 
6 Bank of America...520-530 
4 Nat. Shoe & Leather Bk.163 
lL N.Y Life Ins & Tr. Co.1092 
20 North Amer. Trust Co..295 
25 Title Guar. & Trust Co..617 
100 Baring Croas Bridge Co.110 
25 Mutual Alliance Tr. Co..209 
100 Yale Bailding Co........ 89 
20 Trust Co. of America....520 
80 Mechan. & Trad. Bark..147 


Bonds, 
| $950 City of Mont 
J& 
$2,000 Ut 


locks. 
2 Central asan OO .....-2700 


100 American Surety Co....197 


10 Mercantile Trost Co....990 


10 Union Exchange Bank. .2011g 
20 Market & Fali’n Nat. Bk. 261% 


3 Empire Trust Co........249 


omery, 
-eeee-- LOLIg 
ty of Brooktyn ver- 
manent water 78, ’09, J &J. 
1125 & int. 


Ala., 33, 1907, 


$1,000 Chic. Peo.& St. L. Ry. 


58, 1993.......... 


81,000 ¢ Ce. Ped. & StL. Ry. 


. 1930.. oes 
940" Litchfield & Madison 


Ry. 58 ino. bond sorip...... 


97, 000 Brooklyn City & New- 


own RR. Sa, 1989.........114 


| gi? 500 Pacitio Pack. & Nav. 


Co. deb. 5a, August, 1903, 
coupons on........ .--81,125 lot 


#2,00) Mex. Mineral RR. Co. 


lst 6e, L91¥, F&A........ -- 92% 
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o_o SeseenenUese cece cmetee.. = Breadstuffs Figares | Brougat from Page 482.—The 
gy wR So 425 Epos DOs S | statements below are prepared by us from figures collected 
Rath 3 sSa8 3 est 3B scan 3 Ssanle the New York Produce Exchange. The receipts at 
ge oot © 3265 5 “758 5 8585 5 35% s estern lake and river ports for the week ending Jan, 21 
$2 SE, = BBP: > + = B2ES > e252|= | and since Ang. 1, for each of the last three years have been: 
|o® ww S 5522 = :Be oS e:= $ oe: 
$3 Sos 3 :::: 3 fee 8 23:8 8 23: 3/8 Receiptaat—| Piour. | wheat. | worn. | Oats. | Barley. | Bye. 

= ssss : Po: fp: —— 
@aiin £ i:3: : eee ig:! & Is Bbis.106 ibs| Brush. 60 lb-| Bussh.56 ibe| Bush.32 ib: | Gush.48 lbs| Bu.56 Ibe. 
13334 2 3 a Be: 323 3: = | onieago...... 189,023} 49,000 1,970,088} 643,650 451,1 18,200 
73229: : : 2:82: 3:2: : 2 | Milwaukee. 88,500 91,520 184,900, 114,400} 219,450, —-6,900 
Gidi@ i iiiiiel : seo 2 F323 § $ ) puiath....... sale 291,500, .... 78,965} 7,651] 1,818 
SELES Se Se secesees 2,847,820 188,240) 846,636] 206,860 28,880 
wows les swe Sles wou Slaee F ay ToledO.......|  seveeeee] 24,000, 281,000 87,100)... 10,600 
Sos Sleesxzvee &l/eezeee 8/255 8! See Detroit ...... 3,000] 10,200, 188,074) 72,016) ........ iaadenth 
as $3 e| 235382 Slexesss Sless 1525 , Cleveland...) ........| 16,708, 414,816 183,715 2,000]... -.. 
pegs S|rs-os2 S|ne-nxS Slest S| 2e5_ : —-_ 2 eS oe Se lc 

© 2a | Peoaaw @) von o| 2o~ @| oon Peoria ...... 11,550 126,00¢ 5 5.6 
BA S38 S1Ss5528 Sliasases Floss & #3: , Kansas City Pisa 424,800, 174,600, 85,900|_.... Priorniy 
gege $| Snakes F| = war Flees F|wES |e | Totwx. 1005) 240,773) 9,960,979 8,780,586, 1,000.79, 988,993, 88,188 
Sse Siaeasso 3s Seeass S/S22 3/SS2°/> | samewk.’c4.| 361,906] 4,283,801! 5,400,142 8,210,518 1,789,607) 187,611 
28 Se lessees Sietsess sists =i sae Same wk.’03.| 268,572) 8,980,120, 5,628,319, 4,585,948| 1,420,701) 170,574 
pepe Sle5 ee= Slee eos Flees =lws= | | since Aug.1 
SSeS S|Seeses =/522555 Si/3sz § 333° 3 1904-5 ........| 9,616,875] 146,688,639) 95,084,515) 98,732,401| 47,098.45) 4,922,201 
CASH SAA OMS __O7 MOTOS _S BAS _S_ OSS __ 1908-4 ........| 10,058.479/ 156,687,809) 90,579,036) 90,047,545) 44,936.36] 4,800,111 
Pree S| ke~NNS @/ ww <Ss Sjsss | oem |e | 1002-3......- 11.826 592'182,026,863' 72 5637,799'102,697,931' 37,694,123 6,870,090 
22 ~-@ gz $22333 =2s2s2¢ — Sue 2 =aee & 

S28 S32 SlssesSS Slaacesa- sieo- elisa | The receipts of four and grain at the seaboard ports for 

oe S| 2 sen $| 5 arm Slo82 SloES Is the week ended Jan, 21, 1905, follow: 

se ss g wocees 2 eszees 4 se3 x“ es3° 3 fiexy, wWareat, Usrn, Gate, sariey Rove 

S2 SE 2 feted 5) boete) 2 eee a a a 

Epo Si oreII& SIS ESS Bere B) ASS. |S a oe Sa a Te 

wa wa wjoecees -leor-ee size 3 cwae| & 9, 120,000 25,714 ‘0d cis SORE sees: 

eocoo 2 232222 © QAaara | oom @lenm |e 45.570 17,600 263,050 100,445 800 

ao ww SpletIces©® -#/ oaitsese wlacs oo! eae 40.66% , $9~' 461 1 7, 

seis SlcScere Eleseets S[e5k £/ndB,|> 1400 eee 388408 corrare pont 

S338 S1S8Sssee 2iSseens B/S8s Si] Sse 13,758 22.22. 1,190,080 40,758 : 

SSSs BSlS8sss2 SisSSSSes Slsss sisas |* “apie abt 108100 ws 

wee S| & azo S| = coe Flees Sleoe |m — ae | ee 

aw wr | ecewwe ejeoreee Sibee &/ sexe 3 Wie Iisceces 17983 61,360 60,459 41,068 wt 

3S 5S Slaseses siteeass i825 S$) se5 1° Total week 25,200 941.215 3,807,405 885,891 Bes” 0.803 
seecees 200, . . f . 

sw ee Zles wee Bleomers Sleds &l|e°5 ¢ Week 1904.....04-000- 307,006 1,218,238 1,606,396 441,367 33,063 

S23o £/sa32S8 =) SkSSSZ 8/822 S/SsS°|F |, Total receipts at ports trom Jan, : to Jan, 21 ¢ ponent 

oe ~we OC! wa PwO-3e eo! a 328 oireo “| oases follows for four years: 

pe 2 Sletrnos Slre-See Sleks Sl eSh |x | Receipts of— 905, 1904. 1908, 

~ ° 

33 32 S B3eSe8 3s SseSss s ese S S32 3 FlOUP.......ceccsessees,DDIS, __b20878 1,426,024 1,476,467 _ 1688451 

eo] i ae Ce ee seseees DUS. 1,442,480 6,005,005 7.88832 «6,621,367 
epee 8) S222 S|) SeesS PISSS SF) PH= «. —-28,457,101 5.588.480 9.038.489 1,309,066 
S538 slsessse siesssss 2/382 =] 288°/F = Mite iiaeos | Sggrage | Sagres 
Sees S/1SR"oae Slesroes Slese Siseas I* . 50.169 163/139 248.530 63.280 

es = a = 7 a I a +4 -——_—-- -——— --— _———- —— =< ae 
gees Elegcsx8 5|sb2583 [583 £| 585,33] rotateram..... - “ioamass “isoisie “Gisaie “Tierite 
e233 S/S38Se88 sleszas2 3/238 8) 322 |F2| Theexportsfrom the several seaboard porte for the week 
SS a ery _ BSS SS —_® | ending Jan, 21, 1905, are shown in the snnexed statement: 
it) e 
woes EE — Wheas Oern '. Oats, Ree, Barley, Peas 
aes) Poe Mbt TY 
Per| When | Books Closed. o 02, einsiens 

Name of Company. a (Days Tnclusive.) cerplane. Me. YJ 26,714 a ooras 

prpereapeseeees | en palladeiphia.. ‘ 436 28.910 1,700 

Rallronds (Steam). ia more. y 
Boston & Maine, pret..........---.-..-- 1|Holders of reo. Feb 15 pong ie hae aues #505 
Cornwall & Lebanon............--- 1 aeihierincecrenentil galveston. . ee ae —— 

Rome Water. & O«4., guar. (qa 15\/Feb 1 to --- | Mol i748 4500 : 
phy A oe 9\Jan 21 to Hed 8 | MYR. wii: 17.723 41,088 . 47,502 “8,400 
Cone ney Island # Bklyn. (quar )... }\Jan 97 to Feb 1) Total week . 916.901 3.945 260 [84.065 ~ 75.846 ....... 160,144 10,990 
oo cael Be (query seseeeee 1 Hh em, ott ae f + Same time’04.1,622,887 1,370,445 456,634 101,069 8,485 "63.789 16,138 
Northern Tex. Trac. Ft. Worth nh (qu.) | % Fed l\Jan 21 “Jan 31| _ The destination of these exports for the week and since 


Jaly 1, 1904, is as pn 


— -—— ern, ——. 
Weak “ats Sines July 0 “Weak gen tines July Week Sines Jule 























Jan, 21, 1,1 im, 21, » 19 wee. Jam. § at 4, 
frye bble ‘Dush. + bush. 
693 1,798,150 218,065 7,459,317 9,040.439 4 

706 719,15; 103,636 931,76 1.1004 637 13 83: 

14.038 B74,479 — cc ceseee 5 6.666 147,27¢ 
21,629 224 ececceve 46.890 608,u5 

tr ee EE eeeccoss Kaseus "300 116,45 
Mther countries 8,142 _ Sadia 1,007 40.667 





TOS]. ..-eeeeeee 186,985 3,747,261 6,601 “8,437,067 8.245.330 28,119,621 
Total 1008-04,,., 453,634 o510.40 1.822.887 40.364 307 1,370446 34,407,506 


The visible supply of grain, comprising the stocks in 









granary at the pal points of accumulation at lake and 
veaboard ports, Jan, 21, 1905, was as follows: 
In store at— — . Smo bask, 
; -- 1:889,000 1,104,000 1,181,000, 
804,000 
27'000 
811,000 
56 000 
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Do affoat.. 







































































es. oe 
” éanaland: river. Gss 0a. 600 
Total Jan. Si. 1905... .89.3°8,008 
Total Jan. 14. 1905, 39,685. r) 
Total Jan. 23. 1904, 40,613, 6.618, 006 8.552.000 
Total Jan, 84, 1903,. .49,055,00¢ 7,385,00( 4,009, Lt 000 
Total Jan. 25, 1902,, 69,371,000 11,632,000 4133,000 2,448,000 32,073,000 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Jan. 21, 1905, based on aver- 
age of daily results. 

We omit two ctphers (00) in all cases. 























































BANKS. | Capital.| Surplus.| Loans. Specte. | Legals. |+ Deposits) Re- 
00s omitted. sve 
$ $ $ g PC. 

Bk. of N. Y.| 2,000,0) 2,555,6) 18,392,060) 2, 895,0| 17,736,0/26°5 
Manhat.Co.| 2,050,0} 2,471,2) 28,407,0) 9, 2,0) 37,050.0/31°8 
Merchants’ 2,000,0} 1,407,0 ¥ 3, f 9/26 2 
Mechanics’.| 3,000,0} 3,275,5 3, 28°8 
America....}| 1,500,0} 3,641,323 5, 27°2 
Phoenix .../ 1,000,0 265,8 N25°2 
a 25,000,0| 17,397,9 46, 3u0°8 
Chemical .. 300,0| 7,644,1 5, 6.0, 29°4 
Merch. Ex . 600,0 356,4 1, 33,9/28°7 
Gallatin ....} 1,000,0] 2,238,0 & i7 3)26°7 
Bat. & Drov 300,0 121,3 84,2} 2,584,5/24°1 
Mech.&Tra. 700,0 384,6 587,0) 6,311,0)25°7 
Greenwich. 500,0 537,7 4,¢ 3,334,9/26°7 
Amer.Exch.| 5,000,0) 4,256,5 31,¢ 238 
Commerce..| 25,V000,0} 11,629,6 94 51 
Mercantile . 3,000,0} 4,326,3 435 7; a7 
Pacific...... 422,7 631,7 3,397,3 i, 22°0 
Chatham ... 450,0} 1,057,8) 6,058,6 2°6 
People’s ... 200,0 418,0} 2,094,3 x 0-2 
N. America} 2,000,0} 2,021,8) 16,720,0 2 3, 55 
Hanover ...| 3,00U,0} 6,648,6/ 49,847,8 .7| 60,579, 33 
Irving ..... 1,000,0| 1,089,0} 6,871,0 .5| 6,458,0)24°9 
Citizens’ ..| 2,550,0 579,6| 17,095,4 8} 21,260, 64 
Nassau .... 500,0 323,1} 2, +2 1} 3,679,8/23°2 
Mar.& Fult. 1,000,0} 1,299,2) 6,735.0 2| 7,162,4)29°9 
Shoe &Lthr 1,000,0 381,2|  7,632,7 35,6] 9,900,8/27°7 
Corn Exch . 2,000,0} 3,298,7] 30,072,0 5 3,915,0| 37,050,0/25°7 
i 50,0} =1,096,9) 7,324.5) 2,534.3 415,1) 8,637,2/34°1 
6,607,1} 25,303,0) 4,216,0) 1,536.0) 23,112,0/24°8 
7,091,1) 69,789,0) 14,877,0] 7,112,0] 80,653,4/26°6 
99,5) 1,150,4 276,9 199,1 1,526,0/31°1 
2,935,0| 21,364,6) 3,786.3) 2,441,5) 24,131,1/25°6 
1,462,6] 9,302,0} 1,136.0) 2,108,0) 10,663,0/30°4 
16,240,1}101,074,7| 21,444,6) 2,758,1) 95,362,0)25°4 

890,3) $,353,1 1,559,1 450,8 7,875.1) 25°: 
772,1 3,158,0 407,0 225.0] 3,619,0/20°2 
707,1| 3,970,0 975,6 487,38) 6,781,8/25°3 
542,7 4,142,9 854.8 15,3)  4,110,0)25°6 
4,175,2} 47,096,7) 12,2088) 1,776.3) 55,916,9/25-0 
Fifth Ave.. 100,0 1,797.4 9,819,0 2,447,7 345,2| 10,905,9/25-°6 
German Ex. 200,0 697,98) 2,363,6 236,0 §85,0| 4,008,7/27°9 
Germania .. 200,0 879,4|  2,048,5 452,3 762,8| 5,390,3/22°5 
incoln..... 300,0} 1,362,1] 14,185,2) 1,953,2) 1,893,6] 15,681,5)24°4 
Gartield .... 1,000,0; 1,234,9 7,340,7 1,944.8 304,0} = 7,964,8/28°2 
SD. ected 250,0 02,7} 2,526,2 609.8 162.5)  2,719,1/24-3 
Bk. of Met..| 1,000,0] 1,440,2) 9,889,7| 1,719,.2| 1,086,2) 11,725,0/23-9 
West Side.. 200,0 611.9} 8,391,0 651,0) 418,0| 3,974,0)243 
Seaboard .. 500,0} 1,430,8) 14,801,0} 2,831,0) 1,600,0) 17,831,0)25°5 
lst N.Pklyn 300,0 6938,0| 3,764,0) 638,0] 1,101,0) 4,476,0/38°8 
Liberty..... 1,000,0} 2,011,8} 11,118,5) 2,550.4 249,0) 9,901,1/28°2 
N.Y. Pr. Ex 1,000,0 491,9}) 6,126,9 1,137,9 899,1 5,749,9/26°7 

New Amst. 500,0 549,0} 5,871,1| 1,280,1 502,3| 7,246,3/24- 
Astor ...... 350,0 607,2| 4,7383,0 781,0 209,0} 4,618,0/21°4 
Total .../115,972,7/135,951,4/10988115/224,029,8/90,657,8 an amin ade 





t Total United States deposits included, $20,951,800. 


Reports of Non-Member Banks—Are as follows: 
NorTe.—The statements of condition of non-member banks as published in 
this column for Jan. 14 and Jan. 7 were incorrect in all items except “ Capi- 
tal” and “ Surplus.” To make the amounts shown for the remaining items 
correct, the names should be re-arranged to correspond with the order in 
which they now appear. 
We omit two ciphers (00) in all cases. 






























| Deposit with 
BANKS. Cae Sur- | Loans £) 3 scie Leg. fh a t 
0Us omitted} ta: plus. | Invest. |°P**-|@ Zank| Clear’ | Other Deposits 
ments. Notes. “Agent. Bhs .&¢ 

N. Y. Ory. 
Boroughs o/ 2 

Mané&Br'nz| & & by 8 $ R 
Wash. Hgts} 100,0] 141,1) 651,0; 14,6 SEG) ncsses 539,5 
Ceutury ...| 100,0 65,9 687,5 24,8 1,7 40,1 698,1 
Chelsea Ex.| 100,0 $2.5]  397,2] 28,3 52.5) 102,89] 634 
Colonial ....] 100,0] 264,8] 2,904,4) — 71,5 516,6| 22,3) 3,668,2 
Coiumbia ..} 300,0} 318,6) 5,174,0) 288,0 207,0 3,5) 6,211,0 
Consol. Nat./1,000,0]}1,042,7| 3,5646,5) 339,9 337,0| 225,0) 2,254,0 
Fidelity ....) 200,0] 126,2/ | 861,0 15,0 Taal <ncats 861,0 
l4th Street.| 100,0} 120,5) 2,177,9) 119,5 280,5) 30,0] 2,697,3 
Gansevoort.}| 20,0} _ 8,3) 1,848,7 11,2 164,2} 64,3) 2,080,7 
Hamilton ..| 200,0} 140,4) 3,505,8) 177,4 135,8] 310,0] 3,991,6 
Jeilerson ..| 400,0] 328,90) 2,490,6) — 13,7 230,9) 100,5] 2,557,8 
Mt. Morris 9 232.0) 55,7) 3,108,9 
Mutual .... ° 188.8} 55,9) 3,196,1 
19th Ward . 24,0) 174,0) 2,551,3 
P1aZ2 ...<00- PE. scnben 3,354,0 
Riverside .. 8!,0); 195,7) 1,548,1 
eee 402,0/1,416,0) 9,518,0 
12th Ward . JOG) ccones 2,191,0 
v3da Ward .. 93,0) 199,0) 1,963,3 
Union Exch 825,8/1,000,0] 5,410,0 
United Nat./1, og re 1,357.4 
Yorkville .. 195,0; 115,2) 2,488,7 
Borough of 

Brooklyn. = 
Borvagh ...} 200,0} 96,2) 1,798,6) 61,4) 114,6) 70,9) 32,4) 1,830,7 
Broadway .| 150;0] 350,4] 2,555,6] 20,6) 177.2) 256,2) ..... 2,456.5 
Brooklyn ..| 300.0] 172,90) 1,702.7) 124,3| 68,6) 310,5! 122,9) 2,047.8 
Mfrs.’ Nat..| 252.0] 685,6) 3,513,2) 317,4) 138,3] 955,2 1,4) 4,510.5 
Mechanics’ 500,0| 46%,2) 7,465.8) 241,4) 548,5/1,074,0) 104,9) 9,262.4 
Merchants’.| 100,0] _ 63,0) 1,326.2) 30,2) 71,8] 104,1 76,6] 1,510.5 
Nassau Nai} 300,0| 773,7) 5,751,0) 200,0) 497,0 0} 28,0) 6,930,0 
Nat. City ..) 300,0] 571,6) 3,162,0) 151,0) 359,0/1,086,0) 139,0) 4,380,0 
North Side.| 100,0] 169,7] 1,259.6} 19,6) 77,2 214,5] 1,386,7 
Peoples..... 100,0] 181,8] 1,653.8) 84,5) 132,9) 57,6) 139,38] 1,866.5 
17th Wi 100;0] 95,3} _ 705,9) 13,3) 48,2] 81.9) 41,0) "722.0 
SpragueNat|] 200,0] 239,3) 1,380,0) 134.0) 25,0) 259,0) 35,0] 1,803,u 

nion....... 200,0] 118,6) 1,179.3) 48,3) 96,7) 118,6) 393,0/ 1,546.9 
Wallabout .}| 100,0/ 94,0) 802,0) 49,5) 26,5) 27,6) 86,1) 09,0 
Borough o/ 

Richmond. 
ist Nat.,S.1 | 100,0] 115,6) 837,1/ 61,4] 10,0] 129,38} ...... 827,2 
JERSEYCITY ? ms 
First Nat...| 400,0]1,077,7| 4,329,7| 183,7) 345,8/2,040,1/1,310,0) 6,766,4 
Hudson Co 

National .| 250,0} 661,9] 2,197.8 89,1 74,6) 254.8) 161,8] 1,968,6 
Second Nat.} 250,0} 141,9] 1,017.3) 60,7 23,0; 272,0; 10,3) 1.07%,1 
Tmrd Nat..| 200,0] 293,9) 1,387,4) 46,4) 70,2) 431,4 4,9) 1,742,9 
HOBOKEN. 
First Nat...| 110,0} &4%,4) 2,432,4/ 201,9 32,3) 172.8) 801,4) 3,065,4 
Second Nat.| 125.¢; 160,5| 1,266,1 44,8 47,6 85,7 72,4) 1,333,5 
Tot. Jan 224102370)125670! 1086655 | 4,654,0/6,073,4| 133562/8,205,5| 1182245 
Tot. Jem 14] 102370} 127677| 1038807 | 4,683,7/6,301,4| 14204318, 677, 7| 1202582 
Tot. Sem 7)102370/127677| 1033676 /4,548,3/6,231,3)141776/8,712,6/1201746 





























New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks. 

We omit two ciphers (OU) in all these figures. 


. De- Cirew- 
BANKS rosy Loans. | Specie. | Legals.) posits.t | lation. 





Clearings. 








N.Y. 8 & g By § 8 8 
Dec 31/251,455,2/10687012/208,554,8/81, 140,09] 1104049 1/43, 145,3}1,382,620,7 
10697427) 203,684,0/85,216,4/11091686)}43,172,4/1,855,423,8 
'455,2|10643368|215,591,4|8,657,9| 11191601) 43,020, 1}1,776,528,7 
Jan 21/251,924,1/10988115/ 224,029,890, 657,8)11638152/42,950,7/1,923,996,4 


Bos. 

Jan 7 52,625,4/184,381,0] 19,980,0} 6,950,0/227,389,0) 7,401,0) 178,478,9 
Jan 14} 52,635,4}189,180,0] 20,112,0) 7,079,0)227, 7,878,0) 152,861,2 
Jan 21) 52,635,4/189,938,0) 19,624,0] 7,190,0/° 7,346,0} 157,082,3 





eq 
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Phila. : sk 

Jan 7| 48,167,1/213,023,0 67,284,0 257,723,0/11,979,0) 123,917,4 
Jan 14) 48,167,1/213,792,0 69,037,0 258,690,0)11,956,0) 128,951,6 
Jan 21} 48,167,1/214,065,0 72,755,0 262,108,0111,808,0| 142,304,4 





+ Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on Jan. 21 to $3,354,000; on Jan. 14 to $3,672,000. ’ 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 19 and for the week ending for general merchandise 
Jan. 20; also totals since beginning first week January. 


FOREIGN IMPORTS. 


























For week. | 1905. 1904. 1903. 1902. 
Dry Gootis. .........02- #3,477,427| $8,218,387 2,200,558] $3,043,785 
Genera: Merchandise} 10,421,432 9,905,545 7,100,607 6,794,447 
Total.............-..-| $13,898,859] $13,123,935) $9,301,165] $9,838,232: 
Since Jan. 1. 
Dry Goods............. $9,874,678] $8,338,522) $9,786,233] $8,435,352 
General Merchandise} 31,347,784| 24,401,260) 24,174,425) 24,270,516 
Total 3 weeks....... $41,222,462] $32,739,782] $32,980,663] $32,705,868 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan, 23, and from January 1 to date. fi 











} 
EXPORTS FROM NEW YORK FOR THE WEEK. ’ 
1905. 1904. 1903. 1902. 
For the week.......... $10,874,296] $12,564,473) $8,719,456) $5,383,290 
Previously reported..| 19,305,866] 19,994,823) 24,186,971] 21,500,041 
Total 3 weeks....... $30,180,162] $32,559,296] $32,906,427] $27,184,231 

















Nore.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also —— by the Custom House, we shall from time to tame adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 21 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 











EXportTs. 
Gold. Week.  |Since Jan. 1. 
GRD TTROER wccseccacss] . seisnens $1,500 
France....... $2,061,932 3,748,120 
IT sisccnecseacces|  @ugndachl. —. amecuees 
West Indies 6,000 260,812 
Pebdacescncoteccesiates |  gbecéder 7,000 





; 875,000| 3,750,000 
pe yy Fe ee eee eee 














Total 1905...........| $2,942,932) $7,767,432 $52,959 $106,263 
Total 1904.. = 29,802 209,784 180,331 3,87>,090 
Detal TOS .2..coccose 5,620 32,934 27,824 $21,134 
Silver. 

Great Britain............ $791,380] $1,951,963 eeeesese 

France ....... “a 34,200) 34,200 ecececes 

COON ccnsesscccsccsadl jj sapengens _ éeahenael « eaeeasen 

West [ndies.. «a 6,809 $7,443 

DC tccsstidesaseieal ..(eenipeel.. aden 3,26 

South America.......... 215,505 14,22 

All other countries...... cicotedh __\esbsethl | \ Staduoe’ 
Total 1006........... $828,080) $2,208,478 #25,00 $38,622 
NE BB. cad scenes 1,160,277 8,222,587 11,235 64,21, 
Total 1903........ 896,056 2,296,945 3,350 83,06" 

















Of the above imports for the week in 1905, $200 were 
American gold coin and $—— American silver coin. Of the 
exports during the same time, $1,381,000 were American gold 
coin and $2,500 were American silver coin. 


—=—_ 








Auction Sales.—See page preceding. 


Banking and Financial. 
Spencer Trask & Co. 


Monthly Descriptive List of High-Grade 
INVESTMENT BONDS. 
Transact a ceneral banking business and execute 
stock and bond orders upon the 
New York Stock Exchange, 


Branch Office, Albany, N.Y. William and Pine Stv., New York. 











MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities, 
Tel. 56205821 Cortiandt. Telephone Siocks a Specialty. 
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Bankers’ Gazette. 


a” For Dividends see page 452. 








WALL STREET, FRIDAY, JAN. 27, 1905.—5 P. M. 

The Money Market and Financial Situation.—The seri- 
ous disturbances at St. Petersburg and other Russian cities 
was the chief cause of a rather sharp decline in security 
values early in the week. Later it has developed that these 
disturbances are not likely to become as serious as was at first 
feared, and perhaps the situation is not as bad as the early 
reports indicated. Moreover there seems to be some ground 
for the hope that hostilities in Manchuria may soon be 
brought to an end. 

The better feeling has also been stimulated somewhat by 
a favorable Bank of England weekly statement, a reduction 
in its price for = and easy money markets abroad as well 
as at home. sa result of the change in sentiment the 
downward tendency of prices, which was so general up to 
near the close of business on Wednesday, was reversed, and 
a large part of the decline then recorded has been recovered. 

The readiness with which this recovery took place may be 
regarded as evidence that the market has a strong under- 
tone, that the supply of securities at the lower prices was 
not large, and that confidence in the general situation is 
pretty well established. 

Notwithstanding the continued outflow of gold, the local 
money market still has an abundant supply of funds and 
call-loan rates have been quoted below 2 per cent. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 2p.c. To-day’s rates on call were 134@2p.c. 
Prime commercial paper quoted at 344@4 p. c. for endorse- 
ments and 3°4@4¥ p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,207,800 and the percent- 
age of reserve to liabilities was 50°43, against 46°79 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows an increase of 21,600,000 francs in 
gold and 3,125,000 francs in silver. 

NEW YORK CITY OLBARING-HOUSY BANKS 
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1906 vo ‘ 190s 
Jan. 31 previous week Jan. 33 Jan. 24 
3 + n $s 

Ce | 116,973,700} .......... 115,572,700) 103,251,900 
1 4 Pana 132,545,900, 121.964.800 
& discounts! 1, "500|Imc 34,474,700] 985,064,900, 890,448,100 
eoecces 42,950,700 Dec 69,400 43,141,200) 45,414,400 
jet deposits ...... #1,163,816,200| Ine 44,655,100) 986.303.3 )0| 912.812,100 
Semainehouend | $94,099,800/Inc $,438.400} 195,207.90, 177,170,000 
Legal tenders..... 90,667,800|Inc 1,999,900) 77,440,690, 77,448,000 
Reserve held...... $14,687,600|Imc 10,438,300) 272,648,500 254,618,000 
26 p. 0. of Geposite) 290/963,800)Imo 11,168,778) 248,575,825 228,208,025 
Surplus reserve! 23,733,800'Der 725,475! 26,072.875| 26,414,975 





wnt 228)-800 United States deposits included, against $22,530,300 last 
and $36,885,100 the corresponding week of 1904. With these 
United States d its eliminated,thesurplus reserve would be $28,979,250 
on Jan. 21, and ,091,850 on Jan. 14. 

Nors.—Heturnsot separate banks appear on the preceding page. 

Foreign Exchange.—The foreign oper market was 
strong this week, with a good demand until Wednesday for 
cables incident to the London settlement, and there was 
also a good inquiry for sight, due to the deranged financial 
situation abroad, After Wednesday the tone was easier, 
the demand for remittance having been satisfied through 
exports of gold; the market was, however, strong at the 
close. The week’s shipments of the metal were $6,572,053 to 
Paris, $5,750,000 of this sum being coin; $250,000 was sent to 
Argentina. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 486 for sixty day and 4851¢ for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8550 
@4 8560 for long, 4 8790@4 88 for short and 4 88&30@ 
4 8835 for cables. Commercial on banks, 4 8530@4 8540, and 
documents for payment, 4 844¢@4 8534. Cotton for payment, 
4 841¢@4 845¢; cotton for acceptance, 4 8530@4 8540, and 
grain for payment, 4 855, @4 8534. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 16%{@5 16% for long and 5 15+@5 15 for short. Ger- 
many bankers’ marks were 95@95 1-16 for long and 95 7-16} 
@9%5 7-16 for short. Amsterdam bankers’ guilders were 
40144] @40 3-16+ for long and 403¢*@40 7-16 for short. 

“A at Paris on London to-day, 25 f. 13c.; week’s 
range, 25 f. 14c. high and 25 f. 13c. low. 

The week’s range for exchange rates follows: 

——Snhort. 


tering Actual— 
High...|48550 @ 48560 | 43700 @488 | 
Low...|48540 @ 48550 | 48775 @ 48780 








Parts Bankers’ France— 
High...|516%t @ 516% 5151 @Eae &§ cetsbnceicen 
Poe--- |b ite: @ sims 616* @516 | Seecascoceccoeseses 
Germany Bancxers’ Marks— 
High...| 96 @ 961 Od DEMieg 8  cancencesennccenss 
fe-| 3s Soe | Se" Se) a 
- rw Bankers’ Guilders— 
High...| 4 @ 40% MRD. — ea 
Low....| 40%¢ @ 40% 40%* @ 40716 ieee cr peecncaied 


“Leas: * 219 0f 1%. t tgs of 1%. $8 gg0f1%. Plus: 1116 0f1%. ** 433 of 1%. 
The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; ‘harleston. 124¥¢c, per $1,000 premium; New Urieans, 
bank, 40c. per $1,000 premium; commercial, 15c. per $1,000 


premium; Chicago, 45c. per $1,000 premium; St. Louis, 40c, 
per $1,000 premium; San cisco, 80c. per $1,000 premium, 


State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The market for railway bonds has suffered less from dis- 
turbing influences than the market for shares. Prices h:ve 
been generally well maintained and the volume of business 
fully up to recent averages. Business in this department 
bas been augmented by unusually heavy transactions in 
Japanese Government 6s, sterling loan and Kuhn, Loeb & 
Co. certificates, both of which have advanced over 2 points. 
The American Tobscco issues have also been unusually active 
at an advance of about 144 points. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,500 4s, reg., 1907, at 1053g. The 
following are the daily closing quotations; for yearly range 
see thera page following: 





Jan. | Jan. | Jan. | Jan. | Jan. 
21 23 24 36 26 H 4? 
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Railroad and Miscellaneous Stocks.—As noted above, 
the stock market was depressed during the early part of 
the week, in the course of which the railway list declined 
an average of about 2 points. On Thursday the tone changed 
to beng of decided strength and substantial recovery has been 
made. 

Among the exceptional features have been North West., 
which not only maintained the high quotat'ons noted last 
week but recorded a further advance of over 7 points— 
making a gain of over 18 points within two weeks. The 
Erie issues have shown exceptional recuperative power, 
notably the common and 2d preferred, which are from 2 to 3 
points higher than last week. Lackawanna covered a range 
of 6 points, closing at the highest, and Central of New 
Jersey has been relatively firm. 

Some of the industrial stocks were leaders of the decline 
on Monday and Wednesday. New York Air Brake has 
fluctuated over a range of 1014 points, General Electric 614, 
Westinghouse 5, Ansconda Mining 5%; and United States 
Steel preferred, American Sugar Refining, Amalgamated 
Copper and Tennessee Coal & Iron from 3 to 5 points. Con- 
solidated Gas has recovered a part of its recent decline, 
closing 5 points higher than last week. National Lead has 
also been a strong feature. 

For davty volume of business see poge 464. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





| N@ves || 
STOCKS } HI 
Ween wnding Jan. 27 | ~. Bange for Waex || ange sinee Jan. 1. 





Jan2:| 20 Jan| 21%Jan 


Amer Agrioul Chem..... | 100° 20 Jan 24 “20 | 
Amer Beet Sugar........ 100; 24 Jan24| 24 Jap 24/| 324Jan| 24 Jan 
Amer Teleg & Cable... 100; 96 Jan25| 95 Jan2*|| 95 Jan/| 95 Jan 


Amer Tobac Co (old) pf..| 200/152 Jan21 156 Jan 2t)/148%Jan|156 Jan 

Am Tobac, Morton Tr Co } |} 

rects for new pref.....| 355, 934sJan24| ?6 Jan27) 93%Jan/| 96 Jan 

Assoc Merchants, let prf} 20°| 97 Jan23| 97 Jan2r| 96 Jan| 97 Jan 

Buff Roch & Pitts rights|3,000| 6 Jan21|; 5\Jan27 5 Jan 5\Jan 
230 Jan25 210 Jan|250 Jan 


Chic Bar] & Quincy..... 22/230 Jan 26/230 
Cleve Lor & Wheei...... 200| 78 Jan27| 80 Jan27 79 Jan| 80 Jan 
Preferred............. = 107 Jap 27). 084Jan27\/1'5 Jan |\084Jan 


IeJ. 

‘ 185 Jan26/185 Jan24)/155 Jan /i1865 Jan 

Denv C,stmpd..|; 500) 44 Jan2) 21 J 
Genera! Chemical, pref..| 100/101 \Jan 27/101 4sJan 27|| 01 sJan lvl sJan 

Mining...... 86; 71 Jan24 aD 3 
Nat Fnuam & Stamping..| 800) 18%Jan27| 19 Jan2!|| 18,Jan/ 234Jan 
ay & oe Telephone ...| 120/167 4Jan 26/168 4Jan 21 167 Jan |168sJan 
stock trust certificates! 670) $2%Jan21' 934Jan24'| 91%Jan' 98\Jan 


ities Ili Cent’: 

Outside Market.—A new high recori in Northern Securi- 
ties stock and another in Interborough Rapid Transit have 
been the chief events in the outside market this week. In- 
terborough on Monday rose to 2023g, an advance of 153g 
since last Friday, but on realizing sales the price broke 
the same day to 19534; later in the week it recovered to 
2014¢ and closes to-day at 200. After a drop of 414 points to 
14514, No. Securities developed strength and to-day advanced 
to 14934, a gain of 2 points over the high record of last week; 
tr+nsactions for the week in this stock are estimated at about 
80,000 shares International Mercantile Marine issues, and 
especially the preferred shares, have attracted considerable 
attention; the preferred advanced from 311 to 38, but to-day 
sold off to 36; the common moved up from 13% to 143% and 
closes to-day at 144g. American Can common declined from 
10% to 91¢, but subsequently recovered to 1014; the preferred 
fell from 64 to 6014, and after a reaction to 62%4 it declined 
again to 6154. Havana Electric Ry. common mee | 2 points 
to 154g, and ends the week at 15; the preferred rose 54 
points, to 444¢. A bid of 103 was made on the “Curb” for 
the new 4 per cent convertible bonds of the Atchison To- 
peka & Santa Fe Ry., but no sales were reported; the 
“rights” were traded in at }¢ of 1 per cent. Greene Consoli- 
dated Copper declined from 26% to 25, but later moved up 
to 2744, and closes at 2634. 
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Outside quotations will be found on page 464. 
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STOCES—HIGHEST AND LOWEST SALK& PRICES STOCKS Sales 0} 

NEW YORE STOCK the | On basis 0/ 100-shareiote|| Year (1904) 

i@aturday | Monday {| Tuesday | Wednesday| Thursday | Friday EXCHANGE Week 
>: Jan. 21 Jan. 23 Jan, 24 Jan. 25 Jan. 26 Jan. 27 HAD Shares| Lowest Highest Lowest | Highest 
Railroads. 

“320 «036 | «*31 35 *31 36 *31 35 31 35 *30 8 35 An4== CK enacdensesoaes J'ly| 34 Nov 
62 8666 *62 66 "62 66 *62 66 *62 66 *62 66 Se eee . es 2499, ne 66 Nov 
(86% 87%) 855% 86%) 85% 8614s) 84% 86 85% 87 87 88 ate. ae Santa Fe. 5 3|/| 64 Feb} S¥9% Nov 
ass’ 100%} 994100 997% 100%) 99 100%; 100 100%) 1004100% Ti csedcihonimasid 5 161% Jan 3)| 875, Jan |1044_ Nov 
23 123%) 122 122 121 121%) 120 121%) 121 121% 122 12: 215 atiomtideea’ Line om. 3,01 125 Jan 4//104% Feb/i55% Nov 
1025, 103%) 101% 102 101 02 100% 101%/ 1013 102% 101% 102% 55,070) tee 25|L06 Jan 3} 727, Mar| LOS Deo 
*96%4 97 96% 9644) @96% 964 b+ fi 96%) 96% 96%) *964 97 Do pref. 905) 95% Jan12) 97 Jan16)) 875 Feb/ 96% Oct 
‘ 62 63 60% 615) 5953 61%) 58% 60%) 59% 61%) 59% 6119/Brooklyn gf 60,845, 584 Jan 25) 64% Jan17|| 38 Feb| 70% Nov 
#154 159 |*154 159 [*154 159 | 154 155 |*155 160 /|*154 159 |Buffalo Roch. & Pittsb’g 125/154 Jan25/159 Jan 18)/t18\ Mar/16Q Oct 
#155 165 [*155 165 |*155 165 Ke 158 [*155 158 |*156 160 | Do pref............... 44/159 Jan 6/159 Jan 621354 J’nefls: Oct 
39 (8915) 89% 894) 89 89% 8949} 89 _BV4g) *35%y 894 (Buffalo & Susque, pref...| 1,100) 87gJan 4/ 59% Jan23|| 83 Nov] 89° Aug 
133% 133%] 131% 132 131% < -h 130% 131%| 132 132%) 132% 133% ‘anadian Pacific... 21,000/130% Jan 25)1345 Jan 16) 109 49 Mar/135% Oct 
769% 70 | *6¥% 70 | *684 TU | *63% 70 | *67% 70 | *68 694) Vanada Southern........| ------ 67'sJan 11) 694, Jan20| 64 Apr| 72) Nov 
19441955) 194 195%] 195 195 1925194 193% 194 195 1954%|Central of New Jerse. 3,120/190%4 Jan 3/1954 Jan 21//154 4 Feb/194% Nov 
49 49% 48% 455) 48 48%] 465, 45%) 47% 48%) 48 485/Chesapeake & Ohio... 20,520) 465% Jan 25) 504 Jan 18|/ 234 Mar! 51 Nov 
*41 42 41% 41%) 41% 41%! *41 42 41% 424) 42% 4245 — *- Y i sumennees 1,200) 40%sJan1.| 43%Jan $ 33 Jan! 474 Nov 
*80 83 802 80%) 279% 79%) se 80 1 82 £2 824 | a eeeeespes 796) 80 Jap 25) 834 Jan 75 Jan! 854 Jan 
142 142 [*1l3u 143 /*130 43 |*130 143 [4130 143 /*130 143 Chicago oo Ill., pret. 200/142 Jan21/143 Jan iL 124 Feb/143) ct 
23 23 2 22 22 22%) 2l% 22%) 22% 225 22 q hicago Great Western..| 41,800) 21% Jan25| 24yJan 4/| 12%J’ne} 26% Nov 
*85 86 | *85 387 85 85 | *84¥9 87 | *84% 87 85 BS Do 4p.c. debentures 200) 85 Janv4) 854% Jan12)) suyJ’ly| 10 Now 
*65 68 *65 70 *66 67 *66 67 “65 67. 66 «467 Do 5p.c. pref. “A”.. 200; 66 Jan12/) 68% Jan15// 474, J’ne 74% Nov 
35 3545) ee 34%) 32% 33%) B24 32%) 33 33%! BB% 34g Do 4p.c. pref. “B”..| 3,500) 32% Janu 25) 35%Jan 4!) 20 J’ne| 39% Nov 
75 1779) 173% 174%! 17343175 171%17¢ 172% 174%) 174 178 ¥|Chicago Miiw. & St. Paul.|154,171/171\ Jan 6/177 4s Jan 21/}137 1g Feb/177% lec 
CinF BOP fb acsaceccoses *l34 188 [*183 is8 /*183 1 *183 188 BRD WCE cc nccocccocsss| 927808 {182 Jan13}/1386 Jan1li}/L73 Mar/l85% Oct 
231 226 | 220 225 | 220 224% .2t9 222 | 222% 226 | 226 227 Chicago & North Western 34,543/205's Jan 6/227 Jan 27|/1611 Mar|214‘ lew 
245 248 245 245 /*...... OR BOS FORE BEB FT sccecs ccases ES 600/234 Jan13/248 Jan21//207 Feb/2s7 Nov 
175 182 |*180 184 180i; 1804) “178 130.| 180 180 |*177 180 |Chie. St. P. Minn. & Om.| 1,600/150 Jan 6/182 Janvzlj/i35  Marji6v Nov 
#195 200 [*195 20u [1195 2u0u [*190 200 |*190 200 /*190 200 BOO BOE ccccncoccacese! . -*9048 1195) Jan17j/i956 Jan1i|/4165 Aprjl92 lee 
14% 15%) 144 16 14% 154) 14% 15%) 15% 17 16%, 18% |chicaro Herm’ Transfer.| 41,763) 7%Jan 5) 138% Jan 27 5% Aug] 164% Nov 
25 26%) 24% 27% 25% 26%) 25% 26%) 26% 28%) 28% 32 . 9 VR Gahan 65,310; 179Jan 4) 32 Jan 27/| 1L%Aug! 27% Nov 
115 12 11% 12 11% 11%; 11% 11% 11% 11% 11% 12% Chisaxo Union Traction.| 10,400) Y2Jan 3) 134Jan11)) 4 J'ly| 154% Nov 
eonnesistninial \ ee 7v0) 32Jan 7| 49 Jan1l6i| 29 May] 484 Nov 
WB 96% Cleve. hn Chic. & St. L.| 9,800) 90 Jan14/ ¥6%Jan 21) 68% May| 93% Dee 
#115 120 114 120 15 | nipeneemlete ler -----./2120 Jan 7/3120 Jan 7/|l00 Febjli5 Nov 
227% 24%) 23 24%) 23% 24%) 234 24 24 24%) 23 24 s|Colorade & So., vot. trust] 12,170) 22% Jan 20) 24% Jan 24/) 13 yJ’ne] 24% Nov 
62% 62%) *62% 63 3 o's *6L 62 a Gls} 61% 62 Do lstpf. vot. tr.cfs.| 1,800) 60's Jan 11 So Zan 3 43 J’ne} 68 Dee 
36% 374) 36% 36%) 36% "36 = 36% 36%) 35 38 Do 2d pf. vot. tr. ctfs. 6,500) 36 oJan 13) 37% Jan2]|| 17%J'ne| 37% Nov 
184 184%] 182% 183 11S 183% 13804 1814, 1304 182% 182 183 laware & Hudson... 4,600/180%4 Jan 25/186 Jan 3/149 Marj190% Deo 
#335 345 |*335 341 *336 341 835 3351s) 340 34 341 341 341 elaw. Lack. & West’n.| 2,900/335 Jan 26|7345 Jan 5 2504 Feb/359% Deo 
*32 8633 *3 32%) 3O%® BO%g) 224% 29% "30 34 30% 30%/Denver & Rio Grande. ... 230) 30% Jan 27) 384Jan14/} 18 Mar) 35% Nov 
"86% 86% 86 85% 386 385 385 355% 855%) sé 86 Sf eens 1,vuu) 85 Jan23) 86%Jan 4/| bi Feb] 89 Deo 
#23 '9.....- ©23 % 2.2200 *23 27 *23% 2 “23 27 *23'9 27 |Des Moines & Ft. Dodge.| _------| 23 Jan = 23 Jan16|| ly Jan| 27. Dec 
7 ( 8% Gb 9% 9 8% Ds 9 De 9 944| Detroit South. vot. tr. ctfs| 17,832] 64%Jan 9% Jan 24|| 1%J’ne| 14% Jan 
34% 34%) 33% 33%) 33% 33% 31% 33 314 32 32 382 Do pref. vot. tr. ctfs.| 3,10U 81 Jan 26 36 Jan18]} 2% J’ne| 33% bec 
27g 77%| *76% 77s} *76% 774) *75 76%) *75 7642) 76% 76's|Detroit 225) 764Jan2i| 78% Jan 4/| GU4gJ’ne| 79% Dec 
16% 172} 16% Ids} 16 16%) 15% 16 15 16%/ 16 16's/Duluth So. Shore & Atl.. 3 12% Jan 12} 17Jan21/| 5%J’ue] 14% Nov 
34% 37 32% 35%) 34 32% 3Be%) 34% 36 35% 36% Do pref 25 Jan 3] 37 Janzli| 9 Aug) 23% Nov 
40% 41%| 39% 41%) 405% 41%) 40% 41%) 415 43 43 SE SE ER: 37%van 3) 43% Jan27|| 21% May! 41% Nov 

72% 79%) 77% 7B} 78% 79's) 78% 79%) 79% 380%) 80% 81% Do Ist pref...... cadiel 75“Jan 3| 8l‘9Janz7/|| 55% May) 77 
2% 634) Gly 63%) 63 iy) 62% 64 64% 6673} 66 55'3Jan 3] 67 Jan27|| 33 ay) 5342 Deo 
*7y =72%| *7U 729 Zo *69 1 | *69 «7h | *69 71 |Evansv. 63 Jan10) 724sJan16)| 54 J’ly| 67 Deo 
25 bd “eA Rr me Ul heres Pee Freee 72 Feb/ 83 Nov 
247 255 [#245 238 +244 252 |*244 260 | 249% 249%) 249% 2494/G: 236 Jan 4/253 Jan13/|170 Mar/2422 Deo 
ececee coccee] oncces coness| cocnce ecccse] coccce eccese] occcce sccees] cccs apeae Teen BayaW., wah, ctf 84 Jan12) 90 Jan13\| 70 Ang) 8642 Nov 
. 3 19% ae 19% u's 19° «=19%/) 20 204) 204, 20% 174%4Jan 6 2i4%Jan17|| 11 J’ue| 20% Nov 
88% 88%) 87 *87% 9 *87% 91 *37% or. 89 894) Heek2s yauey. 36% Jan15} 91 Jan 4// 60 May) 94 Dec 
*90% YZ) 90% Ste 39 *39 «6492 | *8y9 *89 «91 Do pref 100) 90 Jan 18| 93%Jan 7|| 77 Mar) 95 Leo 
155% 156 155 155%) 1544155 152% 154%) 154% 136% 156% 15844) J linois Contrai.- ’ 152% Jan 25)15¥% Jan 9//125% Febj159 Dec 
Bl = 31%] *30 = BU 4) *29% 30 | *29 «30 | 829) «BU | #294 30 owa Central 3,000; 30 Jan17) 314,Jan21/} 14 J’ne| 33. Nov 
574 58 56 57 “66% 57 55 55 *55 56 *554g 56% Do 56 Jan 5) 58 Jan2i|| 32 Feb! 50% Nov 
*36 0 0=— 338 360 86} *....... 338 *36 0«=— 38 36036 *36 = 38 anawha & Michigan.. 300) 36 Jan23) 374% Jan 5)| 22%May| 38 Deo 
*82 82%) 82 82 82 32 81% 82 82 32 *B81% 82% Moy may 4 tr. cts. pfd 1,200) 81% Jan 25 82%Jan11)) 6449J’ne} 3512 Nov 
28% BO%) 29%— 2H) 29 29%) 28% 2H 2y 294) 2g B% -— to vot. tr...| _7,600) 27%Jan 7| 31'4sJan20}] 164 Feb) 31% Nov 
58% 60%) 553 60 59 SY] BT 594g) 59 59s) 58% 59% pret. vot. tr. ctfs.| 18,700) 52 saeaul ‘ Gis Jan 2u|| 31 Feb! 56% Nov 
#14 17 *13 17 *13 vi *14 17 *14 17 *13 17 Keokux Des Moines...) ------|----- - - 19% Apr 
047 61 1°47 G1 | 47) «3S | °47)« «6GL | 47) «651 47) «6G |) CDo Copref..........02.0.]  seneee|-e-nee .-20e 62 Apr 
4 40 *35 40 “36 40 360 36 38 38 33% 40 L33 = ke Erie 35 Jan1il r) 43's Dec 
*95 103 *93° 102 *93 102 *93 102 *93 102 *93 102 |£4 Do pref...............]  s+++e+|---200 ones 25 6 J’ne Oct 
escces 295) ....../#285 ....-./¢295 -...../#295  ----0- ar | pa Shorea Mi -|2290 Jan 20/2310 Jan 17/|/2245 Nov|@3V00 Deo 
"57 62 *57 63 “57 63 *56 60 *56 63 63 |Long Island........ 56 Jan2U0) 56 Jan2vu}| 46 May) 624 — 

141%4142% 0136 ia 13749] 1354 137%) 1344136 | 135% 137 136% 137 4| Louisville & Nashv 39,500)7134'9 Jan 25/142 Jan 20//101 Febjl4s% D 
ino 171%] 169% 17142] 169%170%) 168%, 169%/ 169% 170% 170% 1708s anhattan Elevated. 11,800/165 Jan 3/172 Jan 13//139% Mar 169 4 Nov 
"75% 76%) 74% 70%) 76% 77%! 755% 76%) 75% 75% 76% etrop. Secur.,sub.rec.| 11,400) 73 Jan | 79%Jan 4/| 72% Mar) 96% Aug 
116 116% ibs 1it 1164117 4 115% 116%) 115% 1i6Y vie 116%|Metropolitan Street...... 23,20Z)1l4'eJan Y/lzl4Jan 3 104% Mar|130% Oct 
23%, 23 22% 23 2143 22) 21% 22%) 22% 23 |Mexican Central.......... 27,660) 21's Jan 25) 24%4Jan 9 Apr| 235 Nov 
#135 140 #130 140 *130 140 |*13y 140 [4130 140 |*130 140 |Michigan Central.........|  --3- Slacoese _sevees See a ty Feb/160 Nov 
*55 8660 55 «660 | *54~—COG1L "56061 bu = 6U | #54) «660 |Minneapolis & St. Louis. 100) 564 Jan 12) 60 Jan 17/| 4u  J’ne| 67% Jan 
*85 86 BO +83 90 | *85 90 | *85 8Y | *s5 92 | *85% 90 i eee Ee 86 Jan1yY) sé64Jan19!} 30 J’ly| 964 Sep 
949 95 92% 94 93% 94 92% 93%) Ysa 97 97% 99%|Minn. S. P. & 8S. S. Marie.) 13,060) 8¥2Jan1i| 994Jan2i|| 55 Jan| 95 Oct 
150 150 {e148 165v 15v 151 150% 151%) 1534156 1574 158 yo Seer %,71U/148 Jan13/1568 Jan27/|116 May/150 Oct 
32 B2y; 3U% 31 30 Bl%) 3UO% BSl%) Sl% 31%} 32 324s|Mo. Kansas & Texas..... 7,400 30) Jan 24) 334 Jan 1s|} 145, Feb| 36% Nov 
66% 66%) 642 65%) 64% B54) 644 US) 64% Go%N) G5 85% ee RE 5,60U) G2 Jan 10) 67°2,Jan18)} 324 J'ne| 65% Deo 
106% 107 "2 1059 106% 105% 1106's} 1U4's 105% 08% —* 105% 106% Missourt Pacific 51,700)104 4 Jan 25)lus'gJan 4// 87 Febj/lll% Dec 
#142 145 140% 141 140 1404%/*140 1424/*138 : *138 142 ash. Chatt. & St. Louis : 40U0/137 Jan12\146 Jan 19//101% Feb/147% Deo 
42% 43%) 41% 42 41% 41%) 41 £41 <= Me : *42 43 at.of Mex, son-cum, pf} 2,000) 402.Jan 4/ 45 Jan iG) 34% Feb) 45's Nov 
"221g ZS | $22 Bs) F220 BB} Ze Zl) 42 224 *22% 2319) Do 2d pref............ 90U) 2l4¢Jan 25) 24%Jan10|| 16% Feb) 23's Nov 
144 145%] 142%144 | 1424144 | 141% 143%) 14249143%) 142% 1454)N. Y. Central & Hudson..| 54,.945)141% Jan 3/146'sJan 4 112 7g Mar|145 4 Deo 
43 44%/ 43 44 | "43 44 | *4249 dd) "42 4d 439 444)/N. Y. Chic. & St. Louis...) 2,300) 42 Jan 20] 44%, Jan 21 May| 4/ Dee 
119 lly [e110 l2v |*115 l2u #115 120 *llu 120 *115 120 BO BRO cocccsccsc 100)113 Jan2ijlly Jan2l Lol4 May|L15 Nov 
"75% 77%) *75) 8678 75 7 | "75 78 760 77 716% 77 De 2d pref........... 1,050} 75 Jan13! 77 Jan || 6U J'ne| 73° Deo 
200% 200%] 200% 2004/3200% 201 (2200 2004) 200% 2004)/*2u0 201 Y.N. Haven& Hartf.| 1,281/l¥seJan 3/203 Jan /|2185'4 May/L99 Oct 
43'5 44 427% 45%) 4348 45%) 42% 43% 43% 44% 44% 45 x. Y. Ontario & Western.| 29,300) 40% Jan 5) 45% Jan1y|| 19% Mat! 47%, Oct 
73% 79 77% 78%) 77% 78% 77's 77%| 73 732) 78% 79%|/Norfolk & Western....... 18,800) 77'g Jan 25) 80%,Jan 3/} 53% Mai) 8)’ Deo 
93 93 | 92) YS | *92% G4 | Doi Y2ks) ..------o00e) SUL 95 Do ustment pref. 200) v2 Jan 14 034 Jan ll] 83 May] 95 Deo 
79% 81%) 80% Sl%) SU¥y Si | BU BOY! Sly re Sl 81'9| Pacific Coast Co......... 4,923 78% Jan 17 81% Jan21|| 51 Feb! 8212 Deo 
#100 105 |g100 100 |*luv 105 |*1lUuU 1u5 |*luv lus “100 105 Do 1st pref........... 10/100 Jan 3)lu4 Jan 5)| 95 J’ly|lvl Sep 
*85 87 “85 87% 85% 85%) *s4 85 84 386 84 87 |“ f°” soso 1 85 Jan 12} 8644Jan 3/| 614Jan} 56's Dec 
137 138 | 136 156% 158% te uy 338 136%) 13542 136% 136% 136% penneyévania Se 20/135 Jun25)130%Jan S/j/Lll4 Marj140 Deo 
Bl] *3L = 31% 27 | *27) «931 | *30 «31 |Peoriad& Eastern.. a , 27 «Jan25| 31%Jan20)} 17 Mar) 324 Dec 
fee Marquette... 2 Jan 6) 96 2Jan 23/) 7449J’ne| 31% Jan 
on Do ref. Jan ll) 87 Jan1gii@68 May! 79's Nov 
5 Pittsb. 5 Jan24/ 77'yJan11// 55 Apr! 89 Deo 
Py} D2 pref 1 08 Jan27/108 Jan27|| 90 Aprjlu7_ Deo 
3? estes ad Jan 13) 90% Jan 19/| 38% Mar) 52% Deo 
1 /1st pref .... eS ¥1l4Jan2i| 934Jau1%/| 75 Mar) 92 Deo 
A t s4 . ‘ 2d p 84 Jan 5) sv Janl!| 55% Feb) 50 Deo 
3645, 37%) 354 364) 34% 364! 33% JO% 4% 557%) 35%— 35 k Island Company 33% Jan 25) 37%3Jan is Ld 'e Mar) 37% Nov 
2 : 3 y 7% “su . 83 0 ch Jan 25) 85 Jan 57% Jan| 50% Nov 
50 | *5U iv *50 70 |Rutland, p UU! 6 Jan li} 72%Jan 13 30) Apr| 72% Dec 
15 "15 17 *15 17 SJoser Tecra island. 50) 1345 Jan 13 189 Jan 20) 9 Mar) 15 Nov 
5 "5342 55 | "53g 56 Do ist pre _ ion ciahenikt 400) 54 Jan18} 58% Jan21|| 35 May} 60 Nov 
“26 «23 | e260 28 Do 2d pref...... 500) 274 Jan 2U) 28%Jan21)} 16 Jau| 30. Nov 
“.6 77 | *7 78 |St L. &S.Fr., iss poe . 800! 75 Jau24) 7¥4Jan 4//¢61 Mar) 79% Deo 
70% Tu%| Tu% 71 3,700] 70 Jan 6) 71%Jan 4j| 39%Jan!| 72% Deo 



































200)179% Jan 6/1794 Jan 21]}150 Jan'185 Deo 














"175 15v_ I* ...000 1732) 


BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS 


















































Banks Bid | Ask|| Banks bit | Ask) Banus | Bia Ask || Banks Bid | Ask|) Banks | Bid | Ask Banks Bid | ate 
. =a 290 ‘nad [tam Street]./300 |......|//Irvimg ...... 221 (225 || Mt@forris{../215 {225 || People’s{..../285 

NEW TORK Joal & lron./ 2U249)......|| Pourth ...... 220 |227%y||Jetfersony...| 160 |...... Mutuaiij...../290 }315 || Phenix ...... 130 |135 \ 
America {j ... Colonial ¢ 5 || Gallatin ..... +420 }...... Liberty ...../515 [530 || Nassau‘) ..../195 ee occees 
Amer Excli.. 1400 “|| Gansevoorty --j] Lincoin...... 1500 |......|| New Ainster| 475 Prod Exch{ . 176 iss j 
, 45 || Commeree...| {230 | . {| Gartield .....15 Maiden Lanej105 |...... New York Coj 1300 Riverside] ../250 |280 - 
Bowery} . 323 Consolidated | 143 German Am‘; Manhattan4.}315 |325 ||N ¥ Nat Ex./ 200 rd..../625 |700 ~ 
Bateh’ 8 & Dr| 165 .||C’rnExchge$| 3x5 |. German Ex‘): Market & Ful) 261%)....../| New York.../ +319 DD casuse 00 |. ..200 

Sentury 4j.. SS -|| Discount§ ...)15u |i Germania .. { Mechanics’ -{2¥5 {305 ||19th Ward‘./ 220 Shoe & Leth.| f 163 |...... 
Chase ....... East River../150 |iuu |/Greeuwich 4 |225 [245 || Mech & Trai t147 |t150 || North amer./ 215 ) ‘ees 200 |...... 
Chatham . 320 Fidelity ....) 180 [200 |] Hamiltony ..)170 | ..... Mercantile ../}280 |290 || Northern....) 120 34th Street..)/190 (200 
Chelsea Excf} BSD bisoned Fifth Ave{..| 3450 |3750 || Hanover..... 520 1530 || Merch Exch.|165 |175 ||Orientai{....| 240 12th -[ 120 j...000 
Chemical .... i313 43265 || Fifth......... . , tmp & Trad.|t590]....../] Merchants’../ +180 }...... Pacitic( .....] 25. 23d Ward’..)125 |...... 
Citizens’ Ctr)}j | Sk rr eee Interboro9..[169 |.74 || Metrop4 ....)330 |...... ae Union Exch] t201's)...... 














* Bid and asked prices; no salvs Were inate on Liis day. @ 14998 Lat Lod satires, Ff ax rignts. | State banks. a tx dividend and rights, 6 New stock. ~ 
1 Sale at Stock Exchange or at auction this week. 2 Lrust Co. cortilicains ’& Assessment paid. n Soild at private sale at this price. 
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STOCKES—HIGHEST AND LOWEST SALE PREICES 





Saturda Monday 
Jan. 2. Jan. 23 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range for Year 1905 
On basis 0/ 100-share lots 


|| Range for Previous 
Year (1904) 





| Lowest | Highest 








—_— 
26% 27 25 
+ 62%) 6u 
66's 67%) 64% 
117% 117% Feats 





B6% 36% *34 
53% 53% 


53% 53% 
#105% lus 105% 105% 


ange 43 0 117_ 1184 
07%, ly 


V3. 8 
“3B “221 
67% 68% 67% 
3% 21%) 21 


4 
fs Ts%| is 
45% 46%! *45% 
256 264) 25% 
Zl% 2% e211 
45% 45%) ¢45 


“one 3 250 |*233 250 
5 1644 18 


224%, 224%) 221 2 
*11l4 12 @i2z% 1: 
*1U% 10%) 10% 104 
49% 49% 43% 49 


6 6% 
36% 37%] 37% 31% 


* 
bo 
© 
é 
be 
7 
~ 
DS 
on 
- 
iS 
Oo 
ra 


92% 93 Ul 


2l% 21%) 21s 33 


*04%q O44) Gus 


(103 1UY | 105%1U6% 
®204 210 | 206 206 
12 2 





. onrnad OE seanand 

15 *15 i6 
184 19894 197% 20u% 
BES. BOE FESO ccsccs 


e2u's 20's ly 
*76 73 76 





Gl Gls} 61 
#100 lvdy} lvl 101 
le be) 2 zy 





3 
717%, 
3's 
7k 71 
2 24 
“84 86844 
“= 126 


3% 18%) 12% 13% 
10231025 Str 


36° “36 34% 35% 
100 100 989 v9 
294 30 28% swuy 
93% 94%) YU Vi 
35% B5%) 45 35% 
10649 107%) 105 1U6 
42 424) @440'e 404% 
$243 245 |*240 250 
249 92%) 92 92 
18v 18L%4) 173 179 
“190 194 |*190 194 





Do 
6: et 671s/Southern 3 cific Co. 














#146 147°) 1444 oe | 
Ve 





Anaconda Copper. 








PS 











Nort, American Co., new 





U8s'g YS. 


Pressed Steel Car......... 











ss¥y 


Republic Lron & Steei . 


Fat 26 Ist. jens Southwestern... 
61 ref 


wee BOO, .ccnences 


34%) Southern v. a0. cfs. stmped 


Do pref. 


do 
M. & O. stock tr. ctfa ... 
34%/'Pexas & Pacific......... 


hird Avenue (N. Y.).. 


2\Toledo Railways & Light 
2) Tol. St. L. & W. v. tr. etfs 
Do _ pret. vot. tr. ctfs. 


Twin City Rapid Transit. 
De pret...... 
aU nion Pacitic... 
3. eae 


UnitRysInv'tofSanFran 


Do pret 
Who"? bones 

Do pret 

Do 1st pret 

Do 2d pref 
Wisconsin Cent. v. tr. cfs. 

Do pref. vot. tr. ctfs. 
Industrial & Misceil 


A dams Express......... 


liis-Chalimers 
Be peet.... 
Amalgamate Cop 
American Car & F oundry 
Do pref. 








American Express 
American Grass Twine .. 
Amer Hide & Leather.... 


American. ied: 
Do . 
American “Locomotive... 


1 BU nccncscce 








Do pref 
Amer. Teleph. & Telex... 


Amer. Tobac.(new),pf. ctfs 


American Wovilen........ 






pyrene Union Gas... 
Jruusw. Dock & C.Imp’t 


Butterick Co........ 


Yolorado Fuel & iron... 
A SO es 


Col. & Hock. Coal & Lron. 
Consolidated Gas (N. Y.). 
--- |Continental Tobacco, pret! 
Corn Le emene 


Do 


“eae 
eop. Gas-L.& C. (Chic.) 


ty age Steel Spring... 
i. A Ree 





Do 








er 
Rubber Goods Mig.- ° 


36% 37 

3 

7 
18514 186 

2's 

77 

“65 

28 
*8649 

544, 
#115 116 

249 

Sg 

150 152 
1057 1US 2 

354g 36 
~| Sas 
*240 245 

33 

v4 va 

15 

67 3=668 

Lod 20% 
“04 95% 


pret. ad 
Yioss-Sheitieid’ St. & iron 
Ss 


Standard Rope & Twine.. 

Venn. Coal, Iron & RR... 
Texas Pacitic Land Trust 
if nion Bag & Paper..... 


U.S. Cast il. Pipe & Foun. 





United States Express... 
United States Leather... 


t 
U S Realty & Improve'nt 
a I Rubber. 


Virginis [ron Coal & C.. 
AV elis, Fargo & Co..... 








| ree 


eee 
_ i See ° 










i 


est’n Union Tele’gph 











3| Weet’ gh’ sek] — ig assen 
oO 





































~ 





sit Jan 18 [122% Mar}1l5 
23 Ja 


Se 
ef. 













































mite 
aT 











2247 7a Jan 24/2200 J'ne 
95%Jan 4|| 85 May 
sD ote gan All j153) May 














ROS UTCS...... .c0ccce 





O4J’ne| 29 Deo 


37% Dee 


77am 97 2 Deo 
Feb 98 Dee 


38's Nov 


far|134 Oct 


27'5 's Oct 


57's Nov 


Feb \w107% Oct 
Aug) ita Nov 
ri 


Nov 
93 Dee 
25 Dee 





29 Dee 
82% Dee 
11S Get 
170 Nov 
99% Nov 
154 Dee 
57% Dec 


12073 Nov 
229% Oct 


1253 bee 

2% Dec 
O84 Nov 
VO Dee 
192 bee 


22U) Oct 
1Ssl Dee 


264 Nov 
8-'4 Nov 
404 bee 
68 bee 
$0 Nov 
1942 Nov 
25% Dee 
79% Deo 
72'z Dec 
41% Nov 
87 Nov 
59% Nov 


117 Nov 


2644 Oct 
924 Dec 


164 Nov 
lu? Nov 


Nov 


55 
1124 bee 
444 Oct 


2 bec 
+ Nov 
5 


99% Deo 
44°. Dee 
116 Nov 
44 Nov 
250 Aug 
94% Dec 
185 Dee 

Augj198% Nov 








COMPANIES—BROKERS’ QUOTATIONS 





Banks Bid | Ask 


Cnited.. 
“Wash. H hts} 230 
‘Weat Side}y../650 


Yorkvilley ../400 |...... 


} 
| BROOKLYN 


Roroughf.... 120 |135 
B --|300 |...... 
‘Brook! klynf ..;/140 [146 

Con’ ners bad joceces 


First 
Manufactrs AER seeces 






































| ask | Trust Co’s | Bid Ask || 
|| Farm Lo & Tr, ¢ 1476 |...... 
Fifth Ave Tr} 575 |...... 
Guaranty Tr/670 {700 
acosce Guardian Tr/180 [led 
p Knick’rb’k’r} 970 |...... 

Lincoln Tr...}435 |...... T 























Merchants’..}...... 225 
Metropolitan] ¢ 63U [650 
Morton Trust} 190 |...... 

















Bid | Ase 


425 4254 











* Bidand cand ces; no sales on thisday. ¢ Less than LUV shares. 
1 Sale at Stock change or at auction this week. o Kx stuck dividend ¢ [rust Co. certilicstes. 


t Bx rights. e Hx dividend and a 
‘| Banks marked with a paragraph (‘)) are State banks 
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|» 
‘ldw 


qqaqgaacaacdd 
CMEMNNMwLEN 
EERE Secor 


Ee 


ba} 
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LJ 
New York Stock Exchange—Bond Record, Friday Weekly and Yearly 
UCCUPYING FOUR PAGES 
2 3 « . ~] « 
BONDS BS) Price Week’s |3u/]| Range BONDS zs Week's |S~|] Range 
N. Y. STOCK EXCHANGE 2b Fri Kange or |53|| _ Since N. Y, STOCK EXCHANGE | 35 Range or |S3|| since 
WEEX ENDING JAN 27 SA) Jan Last Sale |32|| January 1 WEEK ENDING Jan 27 Ss Last Sale |S<i\January 2 
° Bid Ask\Low High|No)|\Low High||Central of Ga—(Continucd) Low High) No\|\Low Hign 
“U. 8S. Government Chatt Div pur mon g 48.1951) J-D; 95 Jan’V5)..../) 95 96 
U S 28 consol registered.d1930/Q-J} 10444105 /105% Ang’04).... ac & Nor Div 1st g 58.1946) J-J 2-[LOd BOD U4). -0-]) ee eeeeee 
U S 2s consol een... Q-J} 10442105 {105 Dec’v4).... id Ga & Atl Div 58....1947/ J-J -. [102 Oe ee | ees 
U 8 38 registered ........ 918/Q-F}] 1044s 1u4"./104% Aug’U4!... Mobile Div lst g 5s8..... 10940) J-J et 1g Aug’04)...- 
U 8S 3s coupon............ kipis Q-F] 1u4%, ig 1054/1059 Jap ’U5).... Centot N J gen’i gold 58.1987/J-J 7 fs 125%) 12 ipa” ” 136% 
U S 38 reg small bonds..k1918)Q-F 07 J’ne’U2).... Registered ........... A1987/Q-J 134 4/1334 134 
U 8 3s cou small bonds..*k1918/Q-F i : Am Dock & Imp gu 58..192 i J-J i” 113 W113 113 
US Seeman h1907/Q-J "05)..--|105% 10542]} Le & Hud R gen gug ds 1920) 5-3} 105% ......].--.-- -------- 260epecce sanece 
U 8 48 coupon 7 oF 1054 106 [105% 105%) = 1/1105%105%)) Leh & Wilks B Coal 5s..1912/M-Nj 102% ...... 10444 Jan '05)...-//103% 104% 
U8 48 registered. -F] 130% 218i %/131 % Sep 04)... | nbs deans Con ext guar 4428....¢1910/Q-M 103% 1025,|102% Jan ’U5}----)/101% 102% 
U $ 48 coupon ............. 1925 $F 13149 132\/130% Deo’04!..../|............]] N ¥ & Long Brgen g48 2941/M-S| 105 ......|...2.. --se0e- ned andnn aameies 
Philippine islands 48.1914-34/Q-F/ 109 110 /1U9% Jan ’U5/..../10944109%8|/Cent Pacitic See So Pacific Co 
Foreign Government ges pa —— peaxy A-O 
sovernime ee eas ad - 
Japanese Govt 6s sterl’g. 1911/A-O] 98% Sale | 964g 985/939)) 94% 985|| Goid6s.................- 911/A-O} 109% ......)11149J’ly 04)----//. 22... 
d series 68 ctis full paid....|....) 95 Saie | 92% 95 |3369) 90% 95 lst consol OD cciccasaesn o1939 M-N 
lkepub of Cuba 58 ctfs full paid|/Sep| 106% Sale |106 = 1084} 75)103% 100% Registered............- 1939/M-N 
US ot Mexico sf g 68 of 1899] Q-d |t....- - 160% |/¢100 100 | Sitivd 100's!] General gald 4%9s........ 1992|M-S 
Speyer & Co ctfs 4s.....1954)----| 94% Sale | 93% 94%4/35U)) 93% 944% Registered Deira ta call 1992/M-8 
a < $ijhese are priices on the Ujasis| o/ goto x. || Craig Valley lst g 6s....1940)J-J 
State Securities Raa Div at con g 48..1989) J-J 
Alabama class A 4 to 5....1906/J-J 108 %s 208%) 08%s Deo'es : id consol g4s.......... 1989) J-J 
Claes B 56. .cccccccccoccse as -3 109 %4 Oct '0U}.. aty ae hy al lat ¢ 58..1941/M-S 
ae 5 eee 1906) J-J hig oo * Bn yt Ry lst gug 4s ’40/M-N 
Currency funding ia.--1920 d-J lll Mar’v2 . ic & Alt RE ret g 33s...1949/A-O 
Dist of Columbia 3°658....1924/h-A —? Oct ’04).. pinay 1st lien 3 1s0.-.1960 d-J 
Louisiana new consol 48.,1014/ J-J 105% Dec’v4}... EE 50) J-J 
—_— consol 48-1910 J-J -|103% Deo’u4).. Chic B& Q—Ch& lab 581905 F-A 
“Eaten nee ARE: )A-O 1364 J’ly’01|. 1922) F-A 
s0 Carolina 4igs 20-40 hanes 1933 J-J -|120) Mar’0U).... ‘ 9J-d 
a new settlement 3s..1913/J-J 96% Jan’U5)....|/) 96% 96% i 21943] J-Jd 
A MES, J-J 95'» Deo’v4).... - Gold 48 1949/ J.-J 106% weeeee| 105% Aug’U4 
virginia fand debt 2-3a...1991|/J-J 97s Jan'05)....\/ 974, S7KH Iowa ‘Div sink fund 5s..1919 4-0} 1104...... 110% Jan Vd 
6s deferred Brown Bros ctfs.| ---- 15 Jan’v5!....!// 1449 18% Sinking fund 48........ 1919}A-O} 1U349...... luz Nov'v4 
Nebraska Extension 48.1927|M-N| 10642 106%/106% Jan "U5 
Railroad Registered............. 1927|M-N| ..---.......{105  Deo’03 
bama Cent See So R Southwestern Div 48....1921/M-S| 101  ....../100% Feb’v4)- 
aba Midi See At Coast Line Joint bonds See Great North 
Albany & 8) dee Dei & Hud Debentare | eeRsatpaes 1913|M-N| 107 Sale |107 107 
Allegheny Valley See Penn RR St Jos consol 6s..1911/M-S| 114 ...... 113% Dec’04)--- . 
Alleg & West See Bult yt P cme a « sit lsts ft cur 6s. +44 J-D) 105%...... 105 Jan'U5)-- - +f +20 
Q-J} 98 97's 98 | 29/) 96% 98 lst consol g 6s. 984)A-O} 135 ...... 134% 13444) ri 13) 34 
5|A-O} 103% Sale |10345 W4 /183//1033,104 General consol 1st 5s. M-N| 12U0 Sale /120 120% ait iit 
5|A-O} lUL 1 Dec’v4).-.. Registered. M-N] 117%s...... 120 "Oi °9°*Hl cease coccse 
6|Now Chic & Ind C Ry lst 58.1936|J-J| 118% ...... 117 Sep’u4 nadhaisaesniae 
5| Nov Chicago & Erie See Erie 
M-N Chic in & Louisvy ref 68...1947/J-J| 134% ...... 134%, 134%] 10/134 134% 
F-A Refunding gold 58.......] 1947) J-J 14 116% Nov’04)----||...... ..-... 
7|/F-A Louisy N'A & Ch ist 6a.1910| 3-4 109% Jan ’05)----|/10949 109% 
BFA Chic Mil & St Paul con 781905/J-J 178 Jan’vd 4 73 178 
9) FA Terminal gold 58........1 L¥14}/J-J} 1 109% Jan '05}----||100% 109% 
FA General g 4s series A..¢1989)J-J 112° 112 | Siz 112 
F-A Registered............ €1989) 33 109; J’ne’v4}- 
3/F-A Genctalg 3 'anseries Bi. €1989)J-J 984g Jan 'U5)- 
East Okla Div lst g 48..1928|M 5 Chic & L Su Div g5s 921) J-J 116% Apr’U%)---- 
Au Kuox & Nor lst g5s..194u)J-0 Chic & Mo Riv Div 5 Y26|/J-J 120 Dec'v4}- 
Atlantic Coast lst g 48.A1%52)/M-S Oj d-J 110% Jan "U5 
Charles & Sav lst g 78..193| J-J 1) J-J 116% 1lb% 
sav ye aA as gold 68..1934/A-O 6) J-J 112%) 
lst Ard aigcuntinesdcent 934/A-O 24] J-J 137 ‘yg J’ly 90) 
id ist gu guild 58 1925] M-N OU) J-J 114% Jan "U5 
Bruns & W ist gu g 48 1938] J-J J’ly — OU} d-J 
Sil Sp Oca & G gug 48 1918/34 B7% Oct "Ud 08} J- J 
Atlantic & Darv See South By J-d 
Atlantic & Yadk See South Ry J-d 
Austin & NW SeeSou Pacific 4 J-J 
Been a3 95% Sale | 95% 96 | 80! 9414 96 rt) q-4 
Gold 48 ..... h1948)/A-O0 103% 104% 1910) J-D 
Register 419431 Q-2 1044 1044 1913 3-2 
Conv deb 48 ~1911|M-S 105 100% Q-F} lee ly 129% 
BJun& M Div ist @ 3'901925 M-N Olly 91% ------1886-1920/B-A] 106% ...... 1043 Dee’ 04 
PLE& W VaSysret 481941|M-N 99% 100% gis 1886-1926/F-A/ .....- 2.2... 102% May’04)---- 
ome 5 — = an alee Jed 92 «93 General gold 349s........ atte! M-N} lUU .LLL. 1v0 100% 
Registered ........... 925 > ed Registered ........... 1987}Q-F] .....-......}1U4 Nov’9s 
Monon nied lst gu Py mets “A aakiee 1 ba. 1879- 1929 A-O} 11542..... 116 Dec’v4|- 
Cen Ohio R ist 6 g¢4428..1930)/N-S an wage buna 1870-1929) A-O 115% esihed 111% Dec’03}- 
* Pitts Clevy & Tol lst gts 1922}A-O Sinking tuned Basie. 1929 A- ° , eereS 
Pitts & West 1st g 4s...1917/J-J A}..../}.. ‘i Registered... 87k —: 108 4 
J PM & Co certis.......... cece] cowcce cooeee[/LUU SOp 'U4)...-/|, 2... ccccee Debenture 5s. 1044 iv” 
Bat Creek &S See Mich —_ Registered... : 
Heech Creek SeeN YC & Debenture 5s. i725 i724 
Bellev & Car See Lilinois Cent Registered............- 
Bklyn & Montauk See Long! Sinking fund deb 5 ise 
Bruns & West See Atl Coast L ; Begistered............. rf 3 
Buffalo N Y & Erie See kre Des Mo & Minn lst 7s.. 
Buffalo R & P gen g 58...1937|M-S 115% Dec’04)....||...... seeee]] Milw & Madison lst 6s.. 
All & West lstg fs gu..199S/A-O} 100%... ..|...... ....... yo} owes -|| North Illinois lst 5s.... 
Cl & Mah Ist gu g 6s....1943}/d-J {103 Apr’d7|.... Ott C F & St Paul lst 5s 
Roch & Pitta Ist g 6s...1921/F-A 120% Jap 'U5)....//120 9 120% Winona & St Pet 2d 7s.. 
Consol 1st g 68........ 1922/J-D 124% Jan ’05}..../1124% 124% |] Mil LS & West 1st gUs 
Baffalo & Southwest See Erie Ext & imp sfund g ds 
Buff & Susq Ist ref g 48.d1¥51|/J-J| ..-... 99 | 99 Jan’05). 98% Ashland Div 1st g ts.. 
Bur Cedar R & No Ist 58.1900) d-D) 101% . 2... 101% 101% “al 1015101% Mich Div lst g6s...... 
oe. eee snanhges..25e5 A-V .-|120%2 Nov’04 oe mongama deb 5s.... 7 
cenpaeuecenns 4) A-O -|120% Mar’¥s|.... ee 
on’ ran Ww lst gu 6s. 1921 A-O -|112% Sep 'v4)....) Chic "Rock 1 Isl & Pac 0... eee J- J 
M&StListgug veseen = BE acces accncclnnsece consseee i| Registered............. 
--1Y gus J-J 1U3%q 103% “44 102% 108%}| General gold 4s as 
> 3IM-S| 108 Sale |108 103 4/107 108 Registered............. 19 Bi. os. 5. F 
Registered IDIBIM-B) ..ccce ceccee a: 5 Se eee 1st & refunding 4s. .-.1934/A-O 34 8 984% v9 V2 
Carb & ion See [ll Cent Coll trust Series C 4s .. tp M-N bene 
Carolina Cent SeeSeab Air L H 4s 91U/M-N 
Carthage& Ad SeeN YC&H 
CedRIaB&N SeeBCR&N 
Cen Branch U Plstg4s...1948)J-D) 94% ......; 94 Jan’05)....) 04 94 
Cen Branch Ry See Mo Pac 
Cen RR & Bot Ga col g 58 1937|M-N i — ie a te 110 119 
Cent of Ga RR lst g 58..p1945/F-A/ 121 ...... 12 22/121 121 Pe N 
Consol gold 58........... 1946|M-N 1}3% iva tis 113% 55113 113% Goll t ent askl , er s 
Registered............. ey eee 107 orne'0s Bee EES Choc Ok & G gen g 58 .o191y/ 5-5 aad 
lst pref income g 6s8....p1945)Oct Yl4g 93 | 91 9149) 14) gu 92 Consol gold 5s......... 1952'M-N} 109% ...... 103% Jan 'U4 
2d pret income g 68....p1945/Oct 70 Bale | 69 7l 82], 68 73% Des M & ¥t D let Sigs aan) cetnes dacees 95 Sep’04!/.. 
3d pref income g 5s8....91945/Oct 587% Sale | 57 60% 145|| 57 62% Keok & Des M 1st 5s....1925/A-Ol 109 ...... 106% J’ly’v: 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Kailway | | | Street Kailway 
Brooklyn Bap Tr g 5s..... 1945)A-O} 110% Sate |109% 110%) 40/108%110% Met St Ry—/Con)Ref g 482002! A-0 93 94 | 20/98 94 
ist refund sony ve 48....2002|J-J| 844 Sale | 834% 84/184) 834, 85 Lex AvV& P # lst gu g 5s 1993|M-S 120% Jan ’U5/....//119 120% 
Bk City lst con 54.1916, 1941" J-J 208 45 Wor’)... Meccace sccece Third Ave RE con gu 4s 2U00| J-J 95 95 86) 34% 95% 
BkKQCo&S5S con gu g 58.1941|/M-N 106 Jan’v5)..../|106 106 Third Ave Ry 1st ¢58..1937|J-J 118 118 31164118 
Bklyn Un El lst g 4-58.1950/ F-A 2 113 2 gat Met WS El (Chic) lst g 48.1938) F-A) 96 v6 10) vv 
—: Co El = 48....1949/F-A ¥3% Jan ’V5 él ® 2% 93%o)/Miu El Ry & L 30-yr g 58.1926) F-A , ek ee eee 
nocnen 1949/F-A 333 95 |186) 93 96 Minn St Ry lst con g 5s..1910) J-J 1061, Nov’04!....!/. 
Sanaa Klec ye --1951/ 3-J 88% 89 | 13) 82 89 }jStJoRy Lt H&P lst g 5s.1037/M-N) ...... .....-|..-200 eonceees FF A 
City & S Ry Bait lat g 63.1922) N-D]  ..... . cccce}e neces cecccces ey ere ae) St Paul City Cab con g 58.1937) J-J 110 Fly U4).....]]. cece ccccee 
Coun Ry & L lst& rel ¢428'51| J-J v8 Jan’05/..../) 98 vs Underground Elec Rys of Lon 
Den Con Tr Co 1st g 5s...1933|)A-O oe, ae eee don Profit sharing 58...1908/J-D 97%  98%/1301/) 97 98% 
moe Co con g 66..191Uj J-J] 104% ......].....6 ceccccee ihe Union El (Chic) 1st g 6s..1945/A-O; oe ey es 
Me Co lst gu g 6s..1911/ J-J eres United RRs San Frsf 4s8.1927|A-O 873, §=874) BS] 87% 8S 
Det cit, it Ry lst con g 58.1905} J-J lus Nov’0}}.... United Rys St L lst g48.1934/J-J] 85 86%] 85% 869] Gl] B5', 86% 
Louis Ry Co lst con § 58..1930/ J-J 109 Mar’gs].... W Chic Si 40-yr cons g 58.1930/M-N] ...... GS | GH = B00OT)..0. B.cccce csccce 
Met St gee col tr g 58.1997/F-A 120 Jan’05]....//118 &% 120% 
Bway & 7th Av lste g5s8 194::|J-D] 117%119 |117%Jan’05|.... 1174 117% Gas and Electric Light 
Col dé 9th Av lst gu g 58.199z|M-S] 121 1214|12t Jam’Od|....|/lzl 12 seeds GS 1s Oo 1066 Ba. TGAGUE TM dicccs diccedscedes sdbednsdtiex backed stele " 
ie" No price Friday; latest price this week. a@DueJan dDuoeapr ¢Due diay yDues'ne ADueJ’ly «Due Aug oDue Oct p Due Nov eae sale 
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458 Bond Record—Continued—Page 2 [ VOL, LXxx, 
saan . s 
BONDS 33| Price Wee's By Bange BONDS =| Price Week's |S 
N. ¥. STOCK EXCHANGE |=] Friday | Range or N. ¥. STOCK EXCHANGE |=5] Friday | Range or |33||_ Sinee 
WEEK ENDING JAN 27 S&| Jan27 | Last Sale (&2|| January 1 WEEK ENDING Jan 27 =| 5S! Jan27 Last Sale |Q2|\ January 1 
aa | . paren “ 

Chic& StL See Atch T& Sa Fe Bid ASk\ Low High) No|\Low High | No!|! 
Chic St L& NO See lil Cent Evans & T H lst ae 68.19 
Chic St L& Pitts See PennCo mH list general gold 5s...... 1942! 
Chie St P M & O con 68...1980) J-D) 154%...... |134% Jan 05). eae 134's)}} Mt Vernon Ist zold 6s..1923 

Cons 68 reduced to 38.1930] J- D} 4%... vo Dee". 2cel]ecease sacves Sull Co Branch 1st g 58.1930) 





Ch St P & Minn Istgus 1 } 
Nor Wisconsin lst 6s...1920/ J & 
St P&S City lstge 6 “tessiae ol 
Chicago Ter ‘Trans g 48...1947|J- J] 
Coupon off . f. 
Chic & West ind gen £68 qg1U32 1Q: M! 
Chic & W Mich See Pere Marq| 
ChocO & Gulf SeeCRI&P 
Cin H & D consol sf 7s... sees 
2a gold 4%98...........00 337 
Cin D & I lat gu g 5a. "ii 4! 
Cin I & W lst gug 48.195: 
CisthLa&e seeCCC&StL 
CinS&C SeeCCCS8t 
Ciearfield & Mah Aee B R&P 














Cley Cin C & St Lgen ¢ 48 1993] U-D 
Cairo Div 1st gold 4s.. -193%| J-d 
Cin W & M Div lst g 4s. 1991/J-J 
St L Div lst col tr g 48..1990/ M-N 

OE 1YOU/SI-N 
Spr & Col Div ist g ds. 1940] M-s| 
W Val Div lst g48...1940/J-J) 
CISt L&C consol ts..1920|M-N} 

© Jet gold 4s.------- ..- KS 1Q-F} 
Registered ......... kit -F 
cin S& Cl con istg bs 1928 x! Fg 
D 


CCC & I consol 7s...... 191 
Consol sink fund 78... “T1914 
General —— gold 6s. ieee 

Registered........... 

Ind BI & W Set pref 4s. 1940 

O Ind & W 1st pf 58...d1938 

Peo & East lat con 48...1940 
Income 48............-- 1990) 


ouKy 


of: 


Clev & Marietta See Penn RK 
Clev & Mahon Val g 5s8...1938 
Cley & Pitts See Penn Co 
Col Midiand lst g 4s... 
Colorado & Son lat g 4s... 
Colum & Greeny See So t 
Col & Hock Val See Hock % 
Col Conn & ‘Term See N & Ww 
Conn & Pas Rive let g 48.194: 
I ak&GtSo SeeCM &&t r 
allas& Waco See M K & ‘1 
Del Lack & Western 7s... 1007/M- 
Morris & Essex 1st 7s...1914 
lst consol guar 78..... 915 
Regiatered........ oe 1915 
lat ref gu g 34s. ...... 2000 
N Y Lack & W ist vere 


. 


$33 =) 
bbe Pa pebopcceee 
be & OS OuSudeS 





> 
° 






See 
who-k 4 





Syr Bin ¥ 1st 78.. 1906) 
arren 2 ret gu g3ys.2000 
Del & Hud lst Pa Div 78.1917 
Registered............. 1817 
Alb & Sus fy con gu beet °°: 
— -_- 


3 & Sai ga lat 7s. 192) 
Del “Riv RR Dridae See PaRK 
Denv & R Gr 1st con ¢ 48.1936 
Consol gold 4'98......... 1936 
Improvement gold 5s8...192s 
Rio Gr West lst g 48. ...193) J- 
Consol and col trust 48 1940) A- 
Utah Cent lst gu g 4s a@1917) A- 
Rio GrSogu See Rio Gr So 
Des hoi & FULD SeeCR&IP 
Desa M & > See Ch & N W 


eons aaa 
ZOCHCPOT SOLO 





ca 


coetia 











Des Moi Un Ry lst & 58.-1 ae M-N 

Det M & Tol »* LS&M 

Det & Mack 1st lien g 4s. 1995 J- p} 
BO QRinccccnccecscccsess 1995, J-D 

Det Sou list g 48.......... 195i) J-D} 
Ohio Sou Div lat ¢ 48...1941/M-S/ 

Du! & Iron Range 1st 5s..1937! A-O| 
Registered............... 1037|A-O| 
2d 6s.. 1916) J-J 

Dul So Shore & Atl ¢ 1987) d-J 


‘astof Minn Seest P M& M| 
ast'Ten Va& Ga See So Ry} 
Elgin Joi & East lst xg 5s. 1941|/M-N 
Elin Cort& No See Leh& NY} j 

1947/M-N) 
1910) M-S} 


> 


Erie lst ext my 4s 
2d ext gol 
Sd ext gold4 ips 
4th ext gola 5s. 





"T920)3LS 
1920) M-S 




















* 








102% ...... ace 





Sale | ¢ 
Sale | 95 


103 
100 J’ly’v4 
i te Sy 104 


99 
102% 102%/102 Jan 


99%9 101%) 12d Aue'o3- me i 
105% Jan’04)....||- 
Nov’04|. | 


118 





74 75 | 7s 
924 Sase 








72224102 Dee*ue 


Jan’ 


104% Nov’v1 


100 "| #914" 994) "3 


Sale | 75 Lea 
eccee ‘112% Feb 


w-see-/116%9 116% 


7 
i? 921) 


Se 1110 Jan’05 
123%129 2 251g Dec’ 04) 
129% 





ecesce 129% Dec’v4) 
“"]130 Jan "06).. 


iso 130 |Lz9 ta Aug’i4). 
114% 






142'8... 


eJ'ly" va). 
Lud 4 C5 





138% Sale Bee i 
103 9 Dee’ 


108 
ve 
90 
v5 





1174s 


2 
137 
132% 











ids, ie ?'2Jan 08). 
4 iE O8% Y9B4y 
944% 


eccece Pe Jan'V2)... 


Sale ln 117%! 


27a Ln "Ud 
May'04! 
101% 
Sale |137 137 

aie 1130 Aug’03 












1044 Dec’03}.. 
i138 Oct ’0U 
1134 Sly '04). 

9944 89944) 


ivd Oct U4 . 


Dec’04|. 


ees 




















iv & [nd lstcon gu g6s8..1926) 
frargo & So See Ch M & St P “4 
lint& Pere M See Pere M ar| | 








| S64 99 || FlaC & Penin See Sea Air Line} 
84% 97%4)]/ Fort St U D Co 1st ¢ 4498.1941|J-J) 
Kt W & Rio Gr lat g 4s...1928)J-J) 
{ ‘al Har& SA SeeSo PacCo | 
Kal Hi & H of 1882 1st 5s.1913/A-O 
Georgia & Ala See Sea A Line | 
| 
| 
! 
i 





-||---s-0 ------11/Ga Car & Nor See Sea A Line 
1 971g 99% Sacree. Pacitic See So Ry 
Gila VG& Nor See So Pac Co 
jgouv & Oswegat See N Y Cent 
iGrand Rap & Ind See Penn ~ 
1/101 103 ; ey PtTerm SeeStLs 
Fk Ee t Nor—C B& Qcoll tr4s 1921 J-s 
|| | * Registered | PERT v1 /Q-J 
Greenvrier Ry See Ches ‘a 
Quif@Slistref&t ie ly Ste iJ-J 
i an&S8tJo SeeCB&Q | 
ousatonic SeeN YNH& F | 
Hock Vai lstconsol g 448. 1999) i J! 
ae 1999 J+J) 
Col & H V lstext g 4s. Hoe - ° 
Houst E& W Tex See So Pac | 
Houst & Tex Cen See So PacCo 
llinois Central lst ees 271 
Registered............. 95 

















Extended lst g3's6 
ist goid 3s sterling. 
Coll Trust gold 4s.. 





3!) 993, 
101) 73 76% 


a2 O° Be = o 
eeseieccee 
























05 Mar’9s/.... 


1 
FtW & Den C Ist g 68....1921|J-D! 1124 Sale |1104, 1124] 76 1084 113% 
85% ..... | 85 Jan’V5}.... 


105% ....../105% 105%; 2//1054%105% 





| 1005 Sale (100% 101%/623/) 99 101% 


100% Sale 100% 100% "7 98421014, 





103% 105 {105 105 8/108 105% 
| 

110% Sale 109% 110% 12/109 110% 

iie cee lobe Jrly 4l....||.... 

jodi dioneii loo ane’ ual. 











-|124% Apr’'04 
------/123% Jan 05}. 


J 
J 
J 
J 
0; 
-S 
©o 
]-cccce coccee , eee 95 0) 
LNO& Tex guldl;. . N 
7, 16% 116% Registered.............. N) 
Caire Bridge guid 4s.. 71950 J-D) 
24 | 73 75's Louisville Div gold 3 igs. 1953)| J- 3) 
146) Yl 92%/} Middle Div reg 5s.......1921|F-A| 1 
Omaha Div lst g 3s8.....1951 F-A) - 
St Louis Div gold 38..-.1951] J-Jd) 
1951|\J-J! 
|] | 1jJ-d] ------ ------ 
\| s d-3| 98%...... 
pdaehisaoens ---...!) Western Lines Ist ¢ 45..19: S1P-A} 107% 
a epee jf Bellev & Car Ist ts.....1923)/J-D) 123 -..... 
i eicalln s:dahiit said onl j Carb & Shaw lst ¢ 4s.. s-eree L14 
--130 130 || ChicStL&Nog 502221931 124 
| Registered............. | 123. ...... 
Gold 3 4ys8... , 2. eases 
e Registered. .... . 
103 103 Memph Div lst g4 lu6's 110 















St LSou lst gu g 4s. 

Ind Bl& West SeeCCC& St L 
Ind bec & W lst g ds..... 1935 
ist guar gold 54.......... 193. 
aaa Ind Ill & Ia lst g 48......1950 
Int & Great Nor st gda.-191: J 
2d gold os 
are i 
Iowa Ceniral lst xold 3 58..19%5) 
ge08 bonnes Retunding g 4s. acts 
108 109 yijJefierson kR See Erie | 
68) 98% 99% alA&GR See LS&MS 

6u); 89 V4 Kan & Mich See Tol & OC 
D CF¥tS&M sSeeStL&sKr 
RCe MRE&B SeeStLas 
KanC & Pacitic SeeM K &' 
“an City Sou 1st gold 3s..1% 
Kegistered e Aipetigepndieabtiabiin 1¢ 
Kentucky Cent SeeL&N 
xeok & Des Mo SeeCRI& P 

Knegxville & Ohio See So Ry 
ake Erie & W Ist gis.. 1937 d- 
A- 


LUG; 1067, 











OUZeue Oorostants 


ne 











42d gold is "1941 d- 
Norti Olio lst gu 
Lshod MichS SeeN Y Cent 
Lehigh Val (Pa) coll g 58.1097) M- 
Leh Val N Y lst gug4'es.1040 J 
NORE cncntnceccsnee 1940) J - 
Leh V ‘ler Ry lst gu g d8.1941/A 
as 194i) Aa- 
Leh V Coai Co lst gu g 5s. as) v- 
Leh & N Y lst guar g4s.. a M- 
eae . 
ELC & N 1st g lst pt ts. ii 14 A-O 
Gold guar ds........... 1V14)A-c 
Filol's 101%jj Leh & Hud R See Centof N J j 
1/1354 137 Leh & Wiikesv See Centof N J | 
san icbbees cameo Leroy & Caney Val see Mot | | 


~ 


45) 


ereieoccs oce 










































74 74% 
ecere ee onan 6S Oct ‘UU]...-/]. 2... ccacce 


“101 Apr’04}. 


-| 05 95 






Nov’ "04 in 








-/106% Mar’U3}.-. 







123) May’99)- 
& 


85 Nov’04 





95% 95% 
101 44 Oct '9) 
j100 Nov’v0}.... |. 
|105% Nov’t4). 2 










| 90 Nov’). 





119% Mat’04}..../| 
| 93% May’ v4). -2-/) s aciiaia ooe . 


ité 2 Jan ’05) 
103 Nov'v4!-. 


106 Mar’04!. ad 


-/1074 Dee 02). ...|| 


99% Dee’U4! 


W2b% 1214) F121 lis 
102% 102%! 14/1014 102% 
75% 79%! 55) 70% 7% 
i1l4% 114 11144 114% 
S62 4 386 





74% 75 (|174)| 72% 75 








18 120 |119% Jan '0%}... jL17' 119% 
me  susnde ee OS ..  Saeepee 
ntind wetces 119% Jan 'U5)..../)117 4119 
_ 10814 Jan ’O5).. -/}08 108% 
80% cccese 1114 Dee'vd!... « ecsece 
a ee 105) Jan’4).-.. 
ee 119% 1194! 11944 119% 
WS ..000- | 100 'y Oct DY]... 
em 1108 Dee ~o3 s000 
Ys Jan ’05)... 








ii 


































































Erie lst con g 4s privr..1996, J-J} 1UL4102 [Oly 102 | ia voi, 102 Long Dock See Erie 
SS eae AYO) I-d] 2.2002 22... 98% Jan '04)... esos oe---- ff] LOD Isi’u—1st con g 58.2131) Q-5 Bivacd wiht posses 
1st consol ren hen g 4s... 101i) J-J Sale | 91% i234 364) 91 92% lst cousvl guid 4s 41931 | Q-J t Ea 
0” Rae V0 J- *: Senieth ganoeel 88 Nov'U wiih: ansiadiaial General gold 48 ook OES) Ob)! 2... 200 10.) = Dee’04). ae 
Penn coll tr g 4s. 51 bale 955, 97 \41xi| 05 v7 Ferry guild 4 ‘ys. S i 105) Jan’ 0s “66° 105 
50-year conv 43 A . lf 102% Sake 1004 luz 3676! YS%, 102% gg oe D CF oT |}. ee eee 
Buit N Y & Erie lst 7s. -191ti} J- ‘Db | Uuitied gold 4s .......... Si -/1014% 101% “iofivis iv3~ 
But! & 8S W guid ts. a > : Debenture gold ds “Li 3 - illo J’ne’0a 
Chic & Erie lst gold & 5s. “1982/M-N Guar ref gold 4s.. f-S} 103% Suic [tus 103%) SY Lug 1035 
Jet! RR Ist gu x 5s....a1900)/A-O Bklyn & Mont lst 2 3) 103 +, Repee 
Long Lock consul _ 68..1035|/A-O ‘ Ss 
Coal & KK lsi cur eu 63.1022/M-N A-O | 
Dock & Imp 1st cur Ga..1¥15/J-J -S | 
N * & Green 1, gu g 5s.1946/M-N Sesenil iatanne a -J sa PR BRASS 
NY Sus d& W Ist ref 58.1937) J-J3 Lowmsiana & Ark Ist ¢ 5s.1927/M-S me tyre iy 1044) ZZ 
2d gold 49s8............ 1U37|/F-A Louisv & Nashv cen ¢ 68.1950! J-D 38 120 3 
General gold da. -- 1940) F-A CE Dc ccqccnpaseetvounee LYS7T|M-N| 117% ...... Jan 05)... 
‘Verminal lst cold 58...1943'M-N | Unitied gold 4s. 2 140 J -J lus 103% los 2 103 sal 
Regis $5,000 each...1943/M-N) . 00. 2. PR 3 saa shia Registered. 194013 (RSS ar 101% J’ne'4).... 
Mut RRotN J Iste tis. 1910/A-O} 110% 2. liwaa; Dec'04) Coll trust gold 5s. “it W31|M-N} ..--.. 115 {114% 414%) 4 
Wuk & Ea lst wu g Ss. l¥4e)d-l)) 110% ..2... 100% Jan ’05!....//LU9% 109% 5-20-yr col tr deed 5 g 48.1923) A-0 a ro) OO, 56 
Erte & Pitts See Penn Co te } ‘oe H & Nash lst ¢ 6s....1 ivisla- D} 114% ...... jll4%2 11441 7 
MISCELLANEOUS BON DS—Continued on Ne xt Yaze. 
Gas and Electric Light | | iI Gas and Electric. Light | | | | 
Bklyn U Gas Ist con ¢ 5s.1045)M- x 117% ...... 1117 117 2 116% 117 |} Lac Gas LofSt L lst g5s.e1919/Q-F) 109 ...... “ee Jan’05)....|//109 109% 
Butialo Gas 1st g needs PEEEEMEN scnces ancans 69 Nov’04)....|/...... ..-..- Milwaukee Gas L Ist 4s..1927|M-N)  90%...... | 92% = 9BAy| 1) 92% Y2%q 
Consoi Gas conv ce -1009/J-J 178 Sale 175% 178 [102 L744 178 Mat Fuel Gus Co See Peop Gas| | 
Cousum Gas see PG & C Co | NYGELH4 P g ds...i948'J-B) 110 ...... 110 Neel 16) 110 110% 
Detroit City Gas g 5s...... 1923; J-J; 99 100 /100 100 7/100 100 Purchase money g 48...1949 F-A| 6% Sale | 94% Y7 
Det Gas Co con Ist g 58... 118) F-A!) 2.2... 2.2... TPO =PRPUG. cacBccecss aneana Ed ki [li lst conv g 5s..1910/M-S 105, Sale 5/1054 105% 
Ed EL LU Bku see kK CoE L& P | | i) lst consol gold 5s...... 1995) J-J a CaN 
Bd k lll SeNYG& ELH & P | } NY&QE! L&P 1steon g581930| F-A 3 jLo7% 108 
Eq G LN ¥ Istoon g 58..1 432) atid BRS ccc. cof BEB Wer OR)... focecss coscss N ¥ & Rich Gas ist ¢ 58.1921/M-N} ............/100 Mar’04]....||...... .-.. 
EqG& Fuel SeePGe& UEC | | Peo Gas & C 1st con g 6s. 1eaie- oO i125” i26" 
Gasd Kleo Berg Coc g 55.1949) J-D) 2.00... 612 Oct '01) tefunding gold 5s....... 947|M-S 106% Dec'04]..../]...... ..--ce 
Gen Electric deb # S\98..1942/F-A) 91% Sule | Vly  B1% ChG-Lé& Cke lstgu gis 1937|J- J 1 
Gr Rap G LCo Let g $8...1915 EE aiken saad 107%, Dec "0. Con G Coof Ch lst gu gis.'36|J-D — ie 
Hudson Co Gas lst ¢ 58..1949|M N| 108% “1084 Dee 04). F Eq G & F Ch lat gu g tis. 1905|J3-J lov 1 
Kau City ( Mo) Gas 1st 4 58 19% 22)A-O} ... 100 Oct "val. ‘ Mu Fuel Gas lat gu g 5s.1947/M-N! 103% ....../102% Nov’04|..../|...... eccese 
Kings Co 108 Syracuse Lighting Le | | ee eee fe Sie ces 
mey 126 Trenton G & El latg 58.. 1949/M-5 “173 
EaAkill Bkp lstcon g4s 1939] J- a v4 Westchester Light’g g 58.1950/J-D Hi lll 














* No price Friday; latest bic and asked this week. aDueJan 0b Due Feb dDueApr eDue May ADueJ’ly «Due Aug o Due oa q@Due Deo sOption sale, 








Hep mie | ke \\ Cy 


































































































































































































































































































2 Rec i 
J AN. 28, 1905.] Bond ord—Continued—Page 8 459 
s 3 < ° . md | | 
BONDS ES Week’s |S~|| Kanye BONDS BS| Price Week’s |S = | Range 
N. Y¥. STOCK EXCHANGE 2 Frida or |S Since N. ¥. STOCK EXCHANGE |&5 Friday Range or Iss Since 
WEEK ENDING JAN 27 Ex) Jan2 Last Sale (82)| January 1 WEEK ENDING JAN 27 Sa| Jan27 Last Sale |<< January 2 
. . | > 2 
Louisy & Nashv—(Continued ) Bid <Ask\Low High No|\Low High||N Y Cent & H R—( Continued} |Bé a Ask Low dy'G0)- No||Low His 
L Cin & Lex gold 44s...1931|M-N| 108  .-.--.|105% Nov’04/-.--||...... ......] Moh & Mal 1st gng 4s..1991/M-§| 1065 ...... |L07% J” i 8 eth Sel 
NO&M Ist gold 68....1930)J-J} 129 ...... 13023 130%) 4//130%1305]] NJ June R gu Ist 4s...1986)F-A| 100. ...... /105 Oct U2) .220l]. ..cc0 osceee 
NO& M 24 gold 6s..... 1930) J-J 04)... NY&Pu Ist con gu g 4s 1993) A-O 102% ......| /lus 103 3) [103 103 
Pensacola Div gold 6s...1920/M-S Nor & Mont lst gug 5s. 1916) a- hp ewan) cease aplenty 
*. - a lst gold Oh... Sas M-S West Shore lst 4s gu.. 23 61) J-J| 108 109 {10842 1LU8% * 7 ‘litidig 109 
"nt, _ IRIS 980/M- S Regiateret.........0...< soot 3-3) 0-2 1O8%|107% = 108_ | 15))107% LU 1s 
et er Bdge lstsfg 6s. i931 M-S Lake be os gold Sigs.---1007] 4 -D}) 100% 1014, 100% 100751 5 100% 100% 
Kentucky Cent gold 48..1987/J-J} 99% .-.-..| 9842 99%) 2 982 99j]/  — Registered........... J-D} _ 99% ...... 99g Dec’04).---/|...... ..--- 
L&N & M& M Ist g4'981945|M-S . 3 |sse Debenture r ARE 1928 M-§| 1U022Sale [102% 102%, ia 1027, 
L& N-South M joint 48.1952/J-J| 03" 9642, 96% 964/142! 96 dg Det Mon & Tol 1st 78.1906|/F-Aa| 105%...... 114 Feb’0 
N Fla & 8 Ist gu g 58...1937|/F-A) 116% ...... BIO Jan 05)----1/115% 115% KaA&GRletgno5s.1938\J-g| 124 s2ccc |. cee. cee en een ; 
Pens & Atl lst gu g 68..1921/F-A) 114 ...... 115. Jan'04)....!| Mahon C’l RR Ist 5s..1934|J-g/ 119 .-..../121 Nov3}- -| 
S& N Ala con gu g 5s..1936|/F-A) 11 - Pitts McK & Y 1st gu 68.1932) J-J| 131% -~...../139 Jan "G3}.---! 
Sink fund gold 6s...... 1910)/A-O} 10 |- ye eee 1934|/J-y| 128 |Jeeweee eeeeee 
L & Jett Bdge Co gu g 4s..1945|M-S| 99 ...... 95% Oct ’04)---.//..... adsinan McKees& BV 1st g 681918) J-J| 117, .-2---|..-02- +e nee. |+eee||eeenee eeeeee 
LNAGCh SeeCI& L | Mich Cent 1st consol 68.1909|M-S 109% Apr’04|----l) e022. Lol... 
M ahon Coal See L S&MS | 5 1931/M-S 1224y Dec'04].---||. 1... 2.222 
anhattan Ry consol 48. mr A-O; 106 Sale + te hee 10/1055, pha -M 121 J’ly ’04}----/|. 
Registered...... A-O] --0-ce ..--2- 05 De see] 35 1064 J’ne’04)-- 
Metropol El 1st g 6s.... J-J| 107 1074/107 ior 2| 106% 1077 aod 10642 Nov’0U}-- 
Man 8 W Coloniz g 58....1934 J-D| --eeee ------ |oeeeee snceeeee |*°**l|scence coccee 1M-S ° 
MckK’pt& BV SeeNY Ly | | 8 iIM-N 
Metropolitan El See Ma - Hn, euall Bat C & Stur 1st gu 989|J-p} _ 66 
Mex Cent comesl gold romer sf] J-J| 74 Sale | 73% _ Tire) 26) 737% 77 N Y & Hariem g “3 iGs.-.2000/M. n/ 101 
Coupons off...........- 1939}... 2] -r-se0 2-0 75 Jan’05)---- 75 T6% Registered............. 2Q000|M-N |, s=-22+ -+-20+|- 202-0 22 
1st consol han £ 38.al939\F"ly| 24 Sale | 23 24 (199) 23% 255)] NY & North Ist g 5s...1927|A-0)*115% Ss | ee, TSIEN 
2d consol income g 38. -a1917)y° ly} 16 17 | 16 van | * 16 17%]] RW&Ocon lstext5s. h19221A- O| 119% 119) Jan "5)----|| 
Equip & coll gold 5s..... 1919)A-O Oswe & R 2d gu g 5s. F.A| 108% 113% Jam 'U2)----)).-.... 22... 
Coll tr ¢ 4428 Ist Ser....1907/F-A RW&OTR Ist gue 63.1918 M-N| =----- .----- RE Ferre 
Mex Internat lst con g 48.1977/M-S Utica & Blk Riv gu g48.1922/J-y| 105 106 |104%4 Apr’04|-- peaina apis 
Stamped guaranteed....1977|M-S N Y Chic & St L 1st g 48.1937/A-0| 104% Sale 104%) 104% 104g 104% 
Mex North lst gold 6s....1910|J-D BRoegiatered.........ccccese 1937|A-O| +--+++------/L0L Mar’04 ones] peness aeeeee 
Mich Cent See N Y Cent N Y &Greenw Lake See Ene 
MidotNJ_ See Erie NY&Har See N YC& Had 
MULS& W See Chic& NW NY Lack& W SeeDL&W 
Mil & Mad SeeChic& N W NYLE&W See Erie 
Mil& North SeeChM & St P iia NY&LongBr See CentofNJ 
Minn & St L. 1st gold 78..1927| J-D 142 Deco’03}----|)..... --e---|NY&@NE SeeNYNH&H 
Iowa Ex Ist gold 7s..... 1909) J-D 111) Jan’05)----/)111 “{Ti""||New York New Hav & Hart— 
Pacific Ex 1#i gol 6s...11/21)A-O 12014 Feb'U4).---//. 02... 2.0... Housatonic R con g 58..1937|M-N| 131% Apr’03}----||...... -...00 
South West Ex lst g 7s8.1910|J-D} 121 Jan 'U2)-- ee FG FP post = @58..1918/M-N) 44U -~----/..---- ~------- See: | ee 
lst consol gold 5s........ 1934) M-N 117% Jan ’05)----//117% 117% N Y&N a —— b-J 101% Nov’U4)----|)...... 2.2... 
lsiand refund gold 4s.. snes M- 987% Jan ’05)----/| Y7¥_ O8%*]IN Y & North ody N ¥C \| 
Minn & St L gu See BCRE&N 3| NYO Wret lstg 4s. 1992 M-S 105%2 105% 87/105 105% 
MStP&SSMecongd4intgu’ss|/J-J 99 Jan’05|----/| 99 99 Regis $5,000 only...... g1992|M-s 103 y Jan ’U5)---- L034 1034 
Mé& P let Sestpd ds int su 1936) J-d seccce se cccese |--*+}]enceecceeee [IN ¥ & res SeeNYC&H | 
MSSM & A let g 4int gu 1926|J-J 103 Nov’ el ia | eRe ae NY&RB Kee Long Island 
Minn Un SeeStPM &M NiSa@w See 
Mo Kan & Tex Ist g 48...1990/ J-D} 100% Sale |100% 10134) 56 100% 101% N Y Tex &M See ‘So Pac Co 
RIE aiecttscnsonee 1990|/F-A} _87423Sale | 46% 874) 8Y// 86% 87 49]| Nor & South lst g5s...... 1941|M-N Peed 111% 110 Dec'04)---. 
lst ext gold 5s........... 1944 M-N| 1064%Sale |lu6% _ 107 | 65))103% 107 Nort & West gen g 68..... 1931/M-N 
St L Div Ist ref ¢ 48....2001/A-O| 87% ...... 87 Jan'05 se-|] 87 87 Improvem’t & cits 6s..1934 F-A 3 M 
Dal & Wa lst gu g 5s...1940|M-N| 106 ...... 105% Dec 'U4}---+|}.... 2 cee00e New By lst g 6s..... 1932/A-O 1 
Kan C & Pac ist g 48...1990|/F-A| 95 ....../ 04% Jan’U5 pong 94% 95 N & W Ry Ist con g 4s. 1996/A-0| 103% Sale |102% 103% 
Mo K & & lst gu  S0..-3963 ue ASE assess L114 Jan’U5}----/111 111% Registered............. 1996|)A-O| ------ seeees| GY% J’ne'td!- 
M K & Ok Ist gu 5s..... 1942\M-N| 107 ...... lu6% 106% Rl 104% 106% Div'l lst1& gen g4s...1944/J-J| 9528..-...| 98 98 
MK &T ofT lst gu 50.1942 M-S} 109 Sale |lus42._ 109 1'106% L094 Pocah C & C joint 48..1941/J-D| _ 96% Sale | 96 96% 
Sher Sh & So 1st gu g 58.1943|J-D| -.---- .. ----|L06 Nov’04 Se | Rageiecie’ SoG le gee Se. g 5s 1922\J-J| 108% ...... 112 Aug'v4 
Tex & Okla lst gug5s...1943/M-S| 106 ...... 104% Jan ’05)---- site 1449104 10 V & N Elst M-N| 102) 103%4/102 102%} 30/102" 102% 
Missouri Pacitic 3d 7s8.....1906/M-N 100% Sale 106% 1064 106%s]/ North Illinois See Fon & NW 
1st consol gold 6s...... M-N alae 124% 125% 123 125%4]|North Ohio See L Erie & W , P ‘ 
Trust gold 5s stam M-S| 109 ....../109 = 109%! 36) p08 109%||Nor Pac—Prior lien g 48..1997/Q-y| 105% Sale (105% — 105%/136)/104% 105% 
stered ... M-8] esces- 2-2000 Register: .1997|Q-y| 103 104% Jan ’05).-.-|/104% 105% 
1st coll gold be.. 20|F-A| 109% Sale ne on gold 3s -F 717% 78 |105)) 76% 78 
Cent Br a i tga @ 48.1919|F-A 98-98% 2047 -F 76% Jan '05)..-- 76 78% 
Leroy&C VAL stoke. 1926) J-J scceee 8t Paul. Dul Dive 4s... -D 98% Dec'U4!)...- 
Pac R of Mo lst ex « 48.1938/F-A pS aera BIS -D] ccecee crccee|.cccee one eeeee o- 
2d extended gold 58...1938|/J-J CB& Qcolltr4s ine Git Nor 
St LIrM& Sgen con ¢g 581931/A-O SstLP&N = 5 6s. ..-1923 F-A 1265, Jan ’05)- 126% 126% 
Gen con stamp gtd g581931/A-O0 Registered certitic’s..1923 Q-F 132 J'ly 99}. Tene pias 
Unitied & ref gold 48..1929/J-J St Paul & Dul 1st 58....1931/F-A 112% J’ly ’03}. 
Riv & G Div 1st g 4s..1933|M-N ER ncits ckctanddcdoanes 1917/A-O 107 Nov’'04!.... 
Verdi VI & W lst g 58.1926|M-S| 102% ......)............. 1st conso: gold 48......1968] J-D 961g Aug’04].... 
Mob& any =~ alia 045) J-J o! go te 04) - Wash Cent lst g4s...... 1948 9 93 .....-| 94 Aug’l4).... 
Mortg: gage pi’ Tee 1945|J-J v5 v'04. Nor Pac Ter Co ist g Ge.. -1933| J-J} 110%....../115 116 8115" i16%5 
MobJ & Wietoumanie. 1953] J-J angen:6 | Nor Ry Cal See So 
Mob & Ohio new gold 6s..1927/J-D 127 "1b7%), 19 126 Nor Wis SeeCSt PM & O 
let extension — 68..21927 22 121 Apr‘04!..-./!. Nor & Mont See N Y Cent 
General gold 4s.......... 1938/M-S 96% Dec 'U4).---]),..... cece. O Ind& W SeeCCC&StL 
Montgom Div Tet g 5s.. i947 F-A 115% Jan 705)----| 115% 115% luo River RR 1st g 58.1936|J-D} 117_ ....-. 11544 Novw’04|..-.]|. coos coccce 
St L & Cairo coil g 48..¢1930 ¢-F 924, J’ly U4)----/) 202. beeaced General gold 58.......... 937\A-O| 111%...... 111 = Nov’04)...-||....00 ccccce 
Guaran oS GE 1931} J-J| 98 ......)101 Nov’U4).---/|...... ......]]Ore & Cal See So Pac Co 
M&Ocoll4s See Southern Ore RR & Nav See Un Pac 
Mohawk & Mal SeeNYC&H Ore Short Line See Un Pao 
Monongahela Riv See B&O Oswego & Rome SeeN YC 
Mont Cent SeeSt PM & M OCF&StP SeeC&NW 
Morgan's La&T See S P Co | ac Coast Co 1st g 58....1946| J-D| 11242115 |118% Jan '05)....|/113% 113% 
Morris & Essex See Dei L& W | ac of Missouri See Mo Pac 
ash Chat & St L 1st 7s.1913/J-y| 121% Sale [121% 121%) 1//120%1219/| Panama 1st s fund g4'98..1917/A-0} 104 ...... 104 Jan’05)..../|104 104 
1st consol gold 5s...... 192e/A-O/} 118 Sale /116 (116 | 2//115%116 Sink fund subsidy g6s..1910/M-N| 103 109 |102 Apr 2 Se eet 
Jasper Branch lst g6s..1923|/J-J| 119 -..... 119 Jan‘05|....112 119 |)/Penn Co—Guar lst g 4'98.1921/J-J| 110%111 {113 11 | 1Oi1i 19%" 
McM M W & Al Ist 6s..1917/J-J| 115% -...... 113% J’ne'U4|...-1]. 2... ceceee Hegistered............. 1921/J-J| 106 1lUY [106 Jan’05)..../|106 106 
T & P Branch lst 6s....1917|/J-J| li4%...... 11S) J’ly U4)..--|| 2... |] Guar 349s coll trust reg.1937|M-S| 92% ...... 2. Nov'?s}.... 
Nash Flor & Shef See L& N | Guar 3498 coll tr ser B...194]} .... 921 Dec’03}....!]. 
Nat of Mex prior lien 4198.1926|J-J} 201% ...... 104 Dec’04!...-/|...... .-0- Tr Co certif’s gu g¢ 3 ys. 1916|M-N 974 Dec’U4}.... 
lst consol 48.............1951/A-O} 82 82%) 824% 82%) 26) 81% 82%]/ CStL& P lst con g 58.1932|/A-0 115 Oct ’04).... 
New H&D SeeNYNH&H Registered............. 1932 ant DUP « sseutalcheede.. abensa eves 
NJJunc RR See N Y¥ Cent d-J 108% Aug’03}.... 
New a Cin Bdge See PennCo 2)A-0 oe 
NO&N wore lien g 6s p1915)A-O; 112% ......)...... vectdas Meal  wipdibi wile M-N - 
N Y Bkin& Man Beh See Li 398 1950) F-A 96 Jan’04)....|!. 
N Y Cent& H Riv g 3'9s.1997/\J-J 100 100%4/122)) 99% 100%, Erie & "Pitts gu g 3's Bb. ee J-J 102 Nov'00). lo 
pS eae 1997\J-J 100 Jan’05}.... yor 100 PE Sy scnnscesdbutincd 940\J-J 98% Apr’U4).... 
Debenture g 48....1890-1905) J-D| 1001g Dee’v4). N&C Bdge gen gu g 4498 1345) Sl De dnacesigaddce sssenene a 
Registered....... 1890-1905) J-D Dec’02)... PCC&S8tL gud ysaA...1940/A-9O 11445 1144) 
1905/M-N May'4 ... Series B guar......... -1942/A-O -|113%, Jan ’05)...-. 
M-N 3 ee eee Series C guar.. M-N 110) Aug’04). 
5) F-A 93 | 4) 91 Series 2 4s gua M-N 104 y Oct '04). 
IS| F-A 903;/ 10)| 9O% 90% Series E 32 gua’ F-A 93g Sep ’04). 
— F-A vt 19 19), 90 91%» Pitts FuoW & C ist J-J 127% Oct "02 
98 F-A 2478. J-J 12 Mar’t4 
-J A-O 119 Apr’04 
3-9 g 3\M-N 10742 Mar’04 
iJ-J Consoi sterling g ts. 905|J-J 
A-O Con currency ts reg “p190s Q-M 
Cart ry Ad lat an oe Bia. D Consol gold 5s8....... 19|M-S -{l Sep 
Cleart Bit Coal iste t 4a. iodo a -J Consoi gold 48....... 3\M-N 106 Aug’03}. 
Gouv & Oswe lst gu g 5s 1942'J-D Convertible g 34s. M-N ios Sale |L03 103% 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron | | Telegraph and Telephone 
Col C & I Dev Co gu g 58.1909) J-J 55 Nov’00)....||.. wees oee--- |} Am Telep & Tel coll tr 45 1929) J- coscee veces) OE PUPSE,-« 
Col Fuel Co gen goid 6s...1919|M-N 107 2 Oct 104! .|}Comm Cable Co lst ¢ 48..2397 92 Dec’04!.. 
Col F & I Co gen sf g 5s..1943) F-A 104 104 | “4 (103% 104° || Erie T & T col tr g sf 5s..1926 109 Oct ’99!.. 
Convertible deb g 5s....1911/F-A 90 a * . Tr ee eres Met T 4 T lstefg5s..... 1918/M-N -|109%4 J’ne’04}.. 
Trust Oo CtlS. ........022.00- Le ci | 95)) 84 85%||N ¥Y & NJ Tel gen g 5s..1920 105% J’ly U3)... 
Contin’tal C lstsf guisg.1952/F-A 107% Des" 04 pa scenes snaees West Union col tr cur 58.1938 110% 11 1 
Gr Riv Coal & C lst g 6s..1919/A-O 1029 J’ly 'v4}....|/. Fd and real est g 4498...1950 105%, 105 7 
a So & I lst g 58.1926) J-D 107 May’97}.... Mut Un Tel s fund 68...1911/M-N| 107% ...... 107 J’ne’04!....|}. . 
yhree cosee ganged eee 72 t+ tog oe i Northw Tel guf 498 g..1934/J-J/ ...... ...... | ay « Sep Sea 
sts 8.195 - 6 ‘eb’02). cones cacess 
— Yal Coal 1st g af ds. 1928/T-J $06 O06 00)... T2225 sacs Manufacturing & — 
Tenn Coal gen 5s......... 1|J-J 97% 9739) 25|| 9322 97%//Am Cot Oil ext 4'ys.......19 -F| 100% ..... |100% Jan ’05)... 
Tenn Div lstg és peacd aii? A-O 111 Jan’05}....)}1104%111 Am Hide & L let atg 6e..1919 -S| 99% Sale | 99% 100 | 9 
Birm Div 1st consol 6s..1917|J-J Am Spirits Mfg lst g6s8..1915|M-8| 95%...... 1 
Cah C ao, 1s +h 1922)J-D 102 " Am Thread 1st coi tr 48...1919)J-J| 89 89%) 89 Jan’05)..../| SRY 80% 
De BarCé& I Copa 6S 1910) F-A 105% Deo'v4|..../}...... .....- eet 68 Tr Coctfs!.. ..| 113% Sale [111% 113%/1241)110% 113% 
Viron 1eese at g 58.1949|M-5 93 | 55]| 86% 93%|| 48 Morton Trust Co ctfs......|....| 76 Sale | 73 : i 
Wha LE & PCC Ist g5s.1919) J-J 32 Jan ‘0j..../|...... ------ || Bar & 8 Car Co lst g 68...1942/J-d| ........-.--|105 Jan'00}....||....-- .----« 
on rice Friday; latest bid and asked this week. a DusJan oODue Feb ¢Due May gDueJ’ne ADueJ’ly p Due Nov «4 Option saic 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING JAN 27 





BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JAN 27 





Penn RR—(Continued) 


Alleg Val gen gu g 48...1942 


Cla Le st gu pay 
DREBRRG Bee lst gu 48 ¢.’3 
Gr R& [ ex lst gu ¢ 481941 





Phila Bal & W lat g 4s..1943 
Regis’ 4s 1943 

Sun w Lewis lst g4 19361 -J 

UNJ rywnt hy 43.1944|M-S 


RE 
Pensacola & Ati See lL d& Nash 


Peo & Pek Un lst g 6s. 
2d gold 448 





Pere Marq—Ch & W M 5s 21 
Flint & PM gos... .....102 
ist consol gold Reet 193¥ 


Pt Huron Div lst g 58.1939 


Sac Tus & H lst gug 48.193] 
Phil B&W Sce Penn RR 
Phila & Reading cons 78.1911 
Pine Creek ren | guar 68...1932 
Pitts Cin & St See =. Co 
Pitts Cleve& Tol SeeB&O 
Pitts FtW & Ch See Penn Co 
Pitts Juno let gold 68..... 1922 
Pitts & L Erie 2d g 58...4a1928 
Pitts MeKees & Y See N Y Cen 
Pitts Sh & L E 1st g 5s...1940) 

lst consol gold 5a........1943 
Pitts & West SeeB&O 
Pitts Y & Ash 1st con 5s. 1927 


pay Cent coll 48.21 1931 
Rensselaer & Sar SeeD& H 
Rich & Dan See South Ry 
Rich & Meck See Southern 
Rio Gr West See Den & Rio Gr 
Bio Gr Juno lst g 58...1939 
Rio gr So 1st goid 48......1940 

Guaranteed..............1940 
Roch & Pitta See B R&P 
Rome Wat & Og SeeN Y¥ Cent 
Rutland lst con g 449g.,..1941 

Rut-Canad lst gu .-- 1949) 
Sti ‘Tus & H See ere Marg 

o & Gr Iai lst g 48...1947 
Law & Yanan let g 58.1996 

uh BONE OPacacecoaccsscsce 1996 

St L & Cairo See Mob & one 








KC FtS & M Ryre 4s 1938 
RCO Se Soe. 1v2y 
Bt Louis So See [ilinois Cent 
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St LS W Ist g 48 bd ctfs.1989 





Gray's 
St Paul ‘Se Dut See Nor Pasitic 
St Paul M & Man 2d 6s...190% 





Registered 
& Minn Istdiv lstg 
Nor Div 1st gold 48....19438) 
Minn Union et Ny 8 
Mont C lst 8.. 
Rogistered........ 
lst guar gold 5s....... 193 
Wil& 8S Ff lat goid 6a..1035 
8tP& Nor Pac See Nor Pac 
St P&S8'x City SeeCStPM&O 
Sait Lake C let g sf 68...1913 
3 Fe Pres & Ph lst g5s...1942 
SAG&AP See So PacCo 
3 te & N P lst sink [ g 58.1919 
Sav F & West See Ati Coast L 
scioto Val & N E See Nor & W 
Seaboard Air Line g 48...1950 
Coll tr refund g 5s ...... 1911 
Car Cent lst con g 48...194) 
Fila Cen & Pen lst g 58.1918 
lst land gr ext g 58 ...1930) 
Consol gold 5s8......... 1943) 
. Ga & Ala Ry lst con 5301945 
Ga Car & No lst gug ds 1929 
Seab & Roa 1st 5s......... 1926 
SherShrd& So SeeMK&T 
Sil Sp Oca & G See Atl Coast L 
Sod Bay & So lst g ds..... ly24 
So Car & Ga_ See Southern 
So Pac Co—Coll tr g 4'g8..1905 
Gold 4s (Cent Pac coll). «194 
Registered ........... k194y 
Ad& N W lst gu g5s....1941 
Cent Pac lst ref gu g 4s toon 
Mort guar gold 349s i929 
Gal Har &8 A lstg6s..1910 
2a gold 7s....... 1905 
Mex & Pac lstg -1931 
Gila VG&N lstgug 8.1924 
Hous E & W T 1st g 58.1933 
lst guar 58 red.......1933 
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Uni NJ RR&CCo See PaRR 
Utah Central See Rio Gr Wes 
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Vee. Southw’t 1st “ 58.2003 
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Ces ween a 


Wilkes & East See Er 
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Southern Pac Co—/ Continued) 


H & TC Istg ds int gu..1937 
Consol g 63 int guar...1912 
Gen gold 4s int guar..192t 
Wacok N W div 1st g 68 '30 

Morgan’s La & T 1st 78.1918 
3S6 GOER OB. .ncecsgoccce 1920 

No of Cal 1st gu g 6s8....1907 
Guaranteed gold 5s....1938 

yy & Cal lst guar g 58.1927 
SA&A Pass lst gu g 48.1943 

80 P yt Ar gu lst g 6s...c1909 
lst guar g 68...... a 

SP ofc ‘Cal ist g 68 

lst g 6s series B...... 

lst g 6s series C & D...1906 

lstg bsseries E& F...1912 

lst gold Us... -1912 

guar -1937 
ve 





BES BESEE NESS ESTE 












Pee pecuceraue 





Con gold 5s.... 
Southern—1st cong 
Megistesed. ....cceccccee 
Mob & Ohio coll tr g 45.219: 3x) 
Mem Div lst ¢g4%- eee 
St Louis div lst g 4s 19 
Ala Cen R Ist g 6s... 
Atl & Dany lst g 4s. 
a eae 
Ati & Yad lst g guar 48.194! 9 
Col & Greenv 1st 68..... 1916 
ET Va & Ga Div g 5s..193U 
Con 1st gold 58........ 1956, 
E Ten reor lien as 5s. 1938 
Ga Pac Ry 1st g 68...... 1922 
Knox & Ohio ite g 638...1925 
Rich & Dan con g 63....1915) 
Deb 5s stamped........ 192 
Rich & Meck lst 8, 48... 1948 
So Car & Ga lst g 58....1919) 
Virginia Mid a ty és... 1 
Series D 4-5s.......... 92 
Battes 3 S8.....cccccesse 1936 
DORE BOacccccccccces 1936 
Guar stamped....... 1936 
W O& W istcy gu 4s..1924 
West N C 1st con g 68..1914 


pee 


S&NAla SeeL& 

Spok Falls & Nor lst ee. 1939 

Stat Isl Ry lst gug 4 

SyraBing&NY seeDL& W 

Te ot St L lst g 4%s..1939 
4- 


--1943 


lst con gold 5s....1894-1944 

Gen refund sf g 4s...... 1953 

St L M Bge Ter gu g¢ 58.1930 
Tex & NO _ Seeso Pac Co 


Tex & Pac CE Div lst g6s. -1905 


BOS GREE BO. .cccccccoscsce 2000 
2d gold inc 5s........... 72000 
La Div B L ist « ds.....1931 
W Minweé& z A lst gu 58°30 
Tol & OC Ist g de......... 1935 
Western Div ist £ vee 
General gold 5s 935 
Kan & lst gu 





lol StL& Wprilien g 3igs. 1925 
50-year gold 48.......... 1950) 


Tor Ham & Butt lst g 4s.41946) J - “pI 
if ] ister & Del lst con g 5s 1928) ¥-D| 





lst Coy «48... 
458 






Un Pac RR& igrg 
ime. 1947 
lst lien convert 1911 
Registered....... 1911 


Ore Ry & Nav con . 
Ore Short Line 1st g 6s.-1922 
lst consol g 58......... 19 


oO fo yi te! 
wangeee ECC 


Gold 58...... ist 76....--18 
Utah & North sSee Un Pacitic 


irginia Mid See South Ry 






|| V abash 1st gold 5s..... 1939 
2d gold oo 1939 
Debenture series A..... 
Heries B......cccceccoces 1939 
= _ equip 8 fd g 58..1921 
Ch Ext lst g 5s..1941 

ie Moin Div lst g 48..10939 
Om Div 1st g 349s....... 194 
Tol & Ch Div Ist g 48...1941 
St Chas Bridgs 1st g 68.1908 


pEpcugcasge 


Warren See Del Lac & West 
Wash Cent See Nor Pac 
WashO & W See Southern 
West Maryland lst g 48...1952 
West N X & Pa letg wens 


Gen gold 3-48........---- 94 
3 5s..... ab enunned -€1943 


West NoCar See South Ky 

w va Cent & P 1st g 6s..1911 

Wheel’g & L E lst 6.*0...2806 
1 


Wheel Div lst 5° 58..1928 
Exten & Imp gold 5s...1930 
20-year equip sf 58 .. "1929 
1st consoi 48.......... -1949 


Wil & Sioux F SeeStP M&M 








Wis Cent 50-yr 1st gen 48.1049 





BON DsS—Concluded. 





Manufacturing & Industrial 
Consol Tobacco 50-yr g 4s. rat 
pS ERR: nt 
Distil Sec Cor conv lst "3 
Distill of Ame reollirg ss, oil 
Ill Steel Co deb 53......... 1910 
Non-conv deben 5s. 
Int Paper Co lst cong 63.1918 
Int St Pump 10-yr conv. 63 '13 
Knicker lee (Chic) lst ¢ 58.°25 
Lackaw Steel Ist g 5s8....1923 
Nat Starch Mfg Co lst K6s 1920) 
Nat Starch Cos t deb 5s8.. 
oe 








Stan Rope & T lst g 6s. 
income gold 5s .1946 
Us Leath Cos ‘tdebg 26s..1913 








i DEZOCULOLLODD 





US Kealty & I conv deb g58'24 
U S Steel Corp1v0-6v yrb0.d°Os 


Registered ........ April 1943 M- N 


eae, Gediphs ene sb ad 


Le 7, 

















Miscellaneous 


|Adams Ex coi w g 4s......1948 
Am Dk&Imp5is See Cent NJ 
AmSS Coot W Vag 5s....1920 
B’kl’n FerryCo lstcons gs ’43) 
Chic Jc & St Yard col g 58.1915 
Det M & M ld gr incomes..1911 
Hoboken L& I gold 5s8...1910 
Mad Sq Garden ist g 5s..1919)} 
Man Beh li & L gen g 4s... 1940/M- 
Newp Ne Ship & DD 59 d1990| J-J3 
N Y¥ Dock 50-yr 1st g 4s.. 
Provident Loan Soc 44s.1921/M-S 
St Joseph Stk Yds 1st 4 498.1030) J-J 
St L ‘Ter Cupples Siat’n & Prop} 

Co lst g 449s 5-20 year..1917| J-D 
S Yuba Wat Co con g 6s..192: J. J 
Sp Vai Wat Works 1st 6s 1908) Mes Ss) 
US Red & Ref lst st ¢ 68.1031] . 





Noprice Friday; latest bidand asked. @DueJan 0 Due Feb ¢ Due Mar dDueApr A DueJ'ly ‘& Due Ang 0 Dass Oct p Due Nov qDue Deo s Option sale 





Int'st 
Period 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 







































STOCKS—HIGHEST AND LOWEST SALE PRICES | STOCKS Sales Range for Year Bangefor Previous 

Satu M Tuesday |Wednesday| Thursday | Frida CHICAGO STOCK |4/ih¢ sr wana 

a. on mend y ur. ee 
Jan. 2. Jan. 2 Jan. 2 | %3 Jan. 2% | EXCHANGE Shares| Lowest | Highest || Lowest | Highest 
Railroads | 
Last Sale 85% Dec’04| a8 Top & Santa Fel00) ...... wesece sesece cccsse. ccccce|] TO. Ded 887% Nov 
LastSale37% Jan’04'Chic & Alton ee eS Se eg Se 87% Jan| 37% Jan 
197 197 197 198 (Chic City i 730\180 Jan 5198 Jan11/)156 Mar1v0 "Aug 
chan man sane \Chic Consol Trac. ceseatincasch G0cesshuabasn aumdde hanand Gndelapaaw, bus 
cane. seme |Chic Pass Ry.. paspne _ccsnaslochees pkaobs Tiahsee genshtens 

se Park. 64 Jan26| 7%Jan 6 6 Sep Nov 
EE eee rae 23 «Se 27 Nov 








9gJan 3| 12.Jan16)| 4 Feb) 15 Nov 
45 Jan10} 45 Jan1v|| 27% May) 45 Nov 
380 Jan 9} 30 Jan 9) 28%Dec} 31 Deco 
82 Jan 4) 83 Jan 5j| 80% Nov; 85 Nov 
20 Jan18} 22.%3Jan12/| 15 Mar] 26 Sep 
59% Janl10) 61 Jani1)} 41 Mar 68 Oct 

| = a 861g Jan 25|| 65 Mar) 88 Sep 
0| 23 Jan 


i . eae 
5|Kans City Ky & Lt. “J00) 
Do re nnseasnont 100 
Metropo pA S Elev.. J001 
i =e 10 
North Chic Street... 
a Elev 













+ 63 66 Jan 4 Apr 679 Nov 
=. Side Elev.. 86 Jaul2) 95 Jan12)/ 10 ar} 9812 Nov 
Streets W Stable 29 2 an 4// 28 Jan} 34 Oct 

Do_pret.... $8 Jau13) 99%Jan11)/ X24» Apr/103_ J’ne 
West Chic Stree an 5 25)| 33° Apr| 66%gSep 







12 Dee 
64%, Deo 

79, Deo 
123 Ig Sep 





9% Ja: 12 J 
60 Jar 25) 64%Jan18 
00} 76 Jan24| 76 Jan24 
126% Jan 23)12+%, Jan 2 
41 ean 38 Janl¥| 4943Jan 9 
LastSale 98% Jan17| 99% Jan11 
LastSale198 May’04/AmerT & S Bank sesene _conesqlocanae _veceeg 183 
LasiSale|40 Jan '05| Booth (A) & Co j 
LastSale|110 Dec'04 Do pref BIE), ccccechsncece _ sccasslvanene on ease 110 Feb 
Last 8ale\56 Jan ’05 y 5 
LastSale 






10% 10%) “16% “10%, 
oan” 83% 62% 63% 


*75 78 6 76 
#126% 130 128% 126% +123 130 
$8 88%, 40 40 






















“108 110 















Chic Edison 100 
Chico Pneumatic Tool.100 


361g 4 1 ¢ 
cane Sereenene eagnee 100) 109/140 Jan25143 Jan10 










243416 
105 10 1 05 Chic Title & Trust...100 165/104%2 Jun 6|105 9 Jan 6 08 Oct 
138% 138%, papell Diamond Match...... 100) 1,185)137 Jan 6/1391) Jan 23 14214 Nov 
oogeee.é Tilinois Brick ............ 250; 10 Jan 4) 114Jan16 1235 Deo 
eo \ ee eee 20; 65 Jan ¥| 714Jan1é6 7642 Deo 
pension wenaned Kans City Stock Yds. 100) ......].....6 anaes seen 
LastSale Knicker! ° ~ aebeenees 3 oe 
e 





Last sSale|52 Feb’04 Do pref.......... 
















LastSalel7 J’ne’04|London & Chic Contr.... 
LasiSaleg Dec '04/Manufacturers’ Fuel. .... 9 Deo 
Lastsatile ma Ty ata oN Jan 
ase ate co Brew’ g. an 
LastSale2d Nov'04 Do 25 Se 
54% 55% =~ 5344 Deo 
115% 115% 11645 Nov 
42% 42 461, Dec 
113% 114 0 Sep 
110% Nov 


LastSale 





“99% Apr |i164 Nov, 
85% J’ne| 47%Jan 
76 J'ne| 87 Nov 




















4 | yy see 
Un Stock. is MUIR ccdccclsccsts cudeediiscess eetcedboages senidiines seee 
Union Bag & -100 7% Oct | 10% Dee 
2 215 a Unit’d Box Bd & PCo100 2% Jan %J’ly| 3% Nov 
10% lit} 11% 113, . eS are 100 124 Jan 4/) 7 J’ly| 20% Jan 
LastSalelo Nov'04 INE CREPE censl) ccecackscccss casshalsnccon “songad 10 Nov) 19 Feb 
I ccancelsascce cesecsinncces cones 14 Sep/ 25% Deo 


























Lest Satei24's Deo’04|Westera Stone....... 1 








Chicago Bond Record Chicago Banks and Trust Companies 








































































































BONDS E3| Price Week's (3nq|| Range Outstand- Dividend Boseré 
CHICAGO STOCK EXCH’GE st Friday | Range or SS] “since NAME ing wo ats | ity (Pey| Last Paia 
WREK ENDING JAN. 27 S&| Jan. 2 Last Sale |§4||\Januaryl Stock 2 903 | 1904 |iod % 
| |Bta AskiLow Hi h'No.||Low High||Bankers National . 2,000,000,$1,075,258) 6 8 iQ-J wae 
Amer Biscuit 6s .......... 1910 F-A) . 00 1 ljjlov 10 Calumet National 100 ,000| 38,243) .... ecee 
Amer Strawboard ist 6s..1941/J “i --|| 99%, 99 Chicago City... 200,000) 138,963 13 8+5 5-3 \Jan 
Atchison Adjust 4s.. M-N/| . Chicago Natio 21,000,000) 1,393,456] 16 |12+3 |Q-J|Jan 
Cass Ave & F G(StL i2\J-J Chicago Saving: oe 500,000) 66,575| .... Pe PO FPS ated 
Chic Board of Trade 4s J-D ° Commercial National..| 2,000,000) 1,732,020) 12 12 |Q-T|san 05, 3 
Chic Consol Br & Mit 6s J-J eee: oon wenbll Continental National..| 3, '000; 1000) 1,056,734| 8 8 : Jan '05, 2 
Chic Consol Trac 4498... J-D tee] 62 65 Cook Co State Savings 50,000) 5,570 6 -J\/Jan '05, 3 
Chic Edison debent 6s. |J-3 ----|| LOB 1g 108 lg Corn Exchauge Nat...| 3,000,000; 3,424,168] 12 12 |Q-J\Jan '05, 3 
Pr > =e }A-O 21/1041 1044,]/ Drexel State........... | 200,000 ets 6 6 -JiJan 'O5, 1%, 
Chic Auditorium lst 9 F-A cc] ococce cece Drovers Dep National 600,000) 5 JiJan ’05, 2 
Chic Dock Co lst 4s. 29\A-O — eee First National ......... 8,000,000) 6,0 -J\Jan '05, 3 
Chic Equit Gas 6s......... 19 905|J-J eS WERE First Nat Englewood.. 100,000 -J\Jan '05, 3 
Chic & Mil Elec Ry 58 ....1919)J-J| ........-. es epee. Foreman Bros B’k’g Co} 500,000 
Chic Pneum Tool ist 5s .a419% 21/J-J t714 73% “aig 724) 6/68 73 Fort Dearborn Nat.... 500,000 J\Jan ’05, 1% 
Chic Rock I & ye — 48.2U02|M-N/ ...... ...... Te BOGE, accdhcsnés camses Hamilton National .... 500, "000 Y)  LBK,BU2) oe | ene | anne] con nee e panne 
Collat Trust 134-8 ened iiiiieain 50 Apr’04!.... Hibernian B’k’g Ass’n| 1,000, 000) JiJan ’05, 4 
Commonwealth Elect oa. 51943 /M- 8|#107% 1084/1 0: 8|106% 108 || Home Savings... ..| 100,000) -J\Jan '05, & 
Kans City Ry & Lt Co 5a. ee 3|M-N Sale (i00% 100%) 6 100% wT International Trust Co 200,000 tion 
Knickerb'cker Ice lst 58. re 28 A-O} 497 ...... 97 1] 974, 2jj/ Kenwood Ir& Savings| 200 ‘000 3,271| Began'Jan 3,| 190'5 
Lake Street El Ist 5s Ue 1 Manufacturers Bank.. 200,000 14,120 eoan Vesngl g000000ceenees 
Metr W Side El ist 4 11938 F-A| 95's Sale ) Milwaukee Ave State. 250, 000} 238 ,642 6 6 J-Ji/Jan ’05, 3 
Extension g¢ is 1988|T-J| 86% Sale Nat Bank of Republic.| 2,000,0 00} 916,164 6 6 -Ji\Jan '05, 14s 
ry Chio St 1st 5 i JI-J National Live Stock...) 1 = ‘000! 1, 267, 1686] 15 |12+8 [Q-J/Jan '05, 3 
BD <cccacceccses ee J-J North Side State Sav.. 5,75 Pa 6 -JiJan '05, 3 
hateniine  a'ss --2e--1931/A-O Oakland National...... 50 48,513 6 6 |J-J\Jan '05, 3 
No Chie City StRy 448. 1et7 M-N Peoples Trust & Sav.. w |Bank 
North West’n El 1st 48...1911/M-S Prairie National....... 88, 526 «one cade | odnpl pdeoagsnenese: 
Ogden Gas 5s ......... T945(M-N| 8 Prairie State.......... 299) 8 738 |Q-J\Jan ’05, 3° 
Pearsons-Taft 58 J-Dit100% ...... Pullman Loan & Sav.. 257808 8 8 |Q-JiJan '05, 2 
4408 BB M- 99 Sale ‘South Chicago savings ince 5 ..Jan '05, 1 
hyd -? enone a iaeeeenale, State Bank of Cliicago. 573'1a4 6 6 |Q-JiJan '05, ls 
4°508 Series F M- GPU sccace a Stock Yards Savings .. 87,139) .... ston |aece] éancénoscescs . 
People's Gas =i C let6s.1943/A-0 $124 127 : woes Union stock Yds State New |Bank 
ery omy oy enccenees 1947|M-S| ...... ...... 107% 107%} 1//105481074)/U S Bank & Trust Co. 1,000,000! Proje cted I) nsti|tution 
Chic Gas Lt& © lst 58..1937|)J-J| 108 Sale |108 108 2/|107% 108 
Consumers’ Gas lst 58..1936/ J -D/¢10u% ...... 106% Jan '06)....||10643 106% |] Amer Trust & Savgs.. 1,853,677; 6 7 (|J-Ji\Jan ’05, 4 
8t Louis Brew’g Ass’ SU UURUMINEE <0. olsandhcsncan” acoeel ee PR Central Trust Co of Ill 1 352, C7 1 a -J\Jan '0%, 1 
South Side Elev 4 \s...... 1924/J-J| 103% Sale 103% | 103 2 15)/102% 103% ]} Colonial Trust & Sav.. "100;354| 5 5 -J\Jan '05, 1% 
Swift & Co lstg _- --1914) . | eee an '05|....//103% 10315)] Drovers Trust & Sav.. 13,426) 6 6 -J\Jan '05, 1%3 
Union El (Loop) 58.......1945|A-0'¢105 43109 1055380 ’05|..../|105 4105 4|] Equitable Trust Co.... 350,000; 8 8 -Sisep '04 
Union Pacific conv ras mag |S peepee 114 Nov’O4)....||............]/ Federal Trust & Sav.. 833,221] .... 4 |Q-J\Jan "05,1 
¥ 38 prwme | SE 1910)M- sg; . -| 81 J’ly’O4).. .|| First Trust & Savings 527,886) .... chek, Lacie gdabesnsntnse 
nited Breweries tis......1928/F-A .|[ Illinois Trust & Sav.. 6,030,054) 16. |12+4 |Q-J/Jan '05, 3 
U 8 Steel ‘oor 2d 5s..... 21903 M-N Jackson Trust & Sav.. - 61,899) .... cose | cece] coscceseccoces 
West Chic St lat 5a....... 1928\M-N Merchan Loan & Tr Co 3,576.896| 12 12 -J/Jan '05, 3 
Tunnel 1st 6s............ 0) F-A Metropohtan Tr & Sav 228,397; 6 6 -J\Jan '05, 3 
Na hecantnacasncal 14/J-D Northern Trust Co Bk 1,697,622) 8 8 $ JiJan ,06, 2 
Consol g be i aathataaaed 1936|M-N Royal sasdacal 437,088} 6 6 -AlAug '04, 3 
West Div City By 4 28..1032)J-J oo Union Trust Co........ SIE BIB cccc | cone | ccce] ccccccs-ccccce 
West'rn Stone Co 5-20 58.1909/A-O| ..........-.\100 Jan’04/..../]............ Western Trust & Sav. 158,337, 6 6 |Q-Ji\Jan '05, 1's 





























a ital and surplus to be increased. 4 
Aug. 10, 1904. * Bid and asked prices; no sales were made o: J: + Nop ; 


b Due June. ¢ Due April h Due J"'~ 


Also paid 12 9% in Dec., aay in stock of First Trust & Savings Bank, { Inclades special dividend of 3! 
this da No price Friday; latest bid and asked this week. © @ Due Dec. 31. 
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BOSTON STOCK EXCHANGE—St Record, Daily, Weekly and Yearly 

























































—s te 
> 
Share Prices—Not Per Centum Prices * STOCKS Saies Range jor Year Range jor Previous 
| BOBTON STOCK |% the ent Year (1904) 
Saturday) Monda Tuesday |Wednesday | Thursday Friday ? ee 
Jan. 21 | Jan. 23 | Jan. 24 Jan. 25 Jan. 26 Jan. 27 EXCHANGE Shares| Lowest Highest Lowest | Highest 
| | Railroads 
867% S67%| 35% 86% 85% 85%) 85% 85%| 85% 86%) 86% 87%|Atch Top & Santa Fel00) 1,553/ 8543Jan25) 88%Jan 3|| 64 Mar) 89% Nov 
100% 100%) *99% 100% |*1U04g 100%) 99% as "100% 100% 1004 101% Do rs peccceaden LOU 163) 99% Jan 25/101% Jan17|| 88 Jan/lu Nov 
256% 257 256% 2564| 2 256 4 256%, °256 256 258 256 256 |Boston Albany. ...100) 104/254 Jan 3/257 Jan1//239% J’ne/254 Dec 
157% 157%| 158 158 1574 158 e154 i344 154% 154%; 155 155s! Boston Elevated.....100) 1,056/2151 Jan 25/158% Jan 5//z137 Feb|i55% 
#244 250 | 246 245 |*245 250 | 245 245 |*245 ...... “245 ss cacces Boston & Lowell..... 100) 62/242 4Jan 3/245 Jan23//230 Mar/2424 Nov 
174 175 175 176 |Boston & Maine..... 00} 341/173 Jan 3/176 Jan 5j|/158 Augil75% 
Last Satle\171 Jan’05 BE BE ccesccece 00) .-...- 171 Jan 6/171 Jan 6/166 April74 Oct 
§ LastSale305 Jan’05|Boston Providence OO} ...-.- 305 Jan18/306 Jan11/\295 Feb/30% 
“160% 162 161% 161% = “= &USY100) 2,031)15u Jan13)16leJan27//136 J’nel54 Oct 
eccces cocces 128 0 21/124 Jan 9 128 Jan 27/|zll6%J’ne/127 Dec 
enense 40eqeel anseee _ conned Cone a ene 00; 14186 Jan 4/186 Jan 6/|180 J’nellsé Nov 
Last Sale\160% Jan’v5\Conn & Pass Riv pref GEE éecess 160 Jan 19/1602 Jan 19j/160 Apr|162%Jan 
SOB BOO i cesses secgas Connecticut River...100) 3285 Jan12\2%5 Jan19//273 Jan/285 J’ne 
* .ccees 145 |*...... 145 |Fitchburg pref.,.....100) 113/14 re Jan 3)145'gJan 23)/133 J’nejl42 Now 
*65 664) 65 65 |Ga Ry & Electric....100;) 375) 59'Jan16) 66 Jan24|| 244Jan/ 57 Dee 
88 33 | *86 89 | rv Ewen 100) 25) 86 Jan 4) 88 Jan20)|/ 73 Jan| 88 Deo 
. Last Sale|42 Mar’03/ Houston El’tric com.100) .-.... wcosccheseess cccccel|isasebs secelescese acco 
© cecece 17B 17GB | ccncwe ccccee| scccce cecses| ccece © cccses Maine Central........ 100 10/175. Jan 24/175 Jan24||170 J’neli75 Apr 
15%) 15% 15% 15 15 “15 15's) 16% 15's| Mass Electric Cos....100) 519) 14 Jan 1* b tg me ll4%Sep! 24 Jan 
5, 6U% BRy 60 58 59 | *59 5934) Do pref.......... 10} 1,665) 58 Jan 5) 61% Jan 20|| 52% Oct| 804 Jan 
22 22 22%» QQ) *21l'4 22%) *22% 234) *22% 23%)Mexican Central..... 100 5u 23% Nov 
|} 200 201 2004 201 20042 20044) 200% 200%) 2004 QUIN YNH & ant. --03 y 199 Oct 
ccccce cseses]| soccce cosecs Last sale\l6s Jan’UV5|Northern N H....... 100) oo. One 
-| 232 232 aeacteneened aetesenenetth state anaenl Norwich & Wor pref100) y 232 Apr 
e206 208 “205 207 | 206 207 |*205 207 | ...... ...... Olt Colony........... 100} 1338/2054 Jan 5/2084 Jan 13/|198 J’ne' 307 Apr 
9 V5 95% 95%) *95_ ...... "95 97 95 5 %)/Pere Marquette. -100} 400) 79 Jan 9| 96%Jan23|| 74 J’ly| 80% Feb 
*84% 386 84% 84%| *844 85 85 85 *844 86 o pref... -100) 2u7| 78 Jan 4) 864Jan19)| 68 Mar) 79% Nov 
70 a Se ee FO | scence +++--.|Rutland pref... -100) 5; 63 Jan14| 72 Jan19/| 29 Aug) 73% Dec 
OBB  cacees CEB caness Last Salels Jan ’05|Savannah Elec 2100) eee 15 Jan1l3j 18 Jan 18}}...... cecelcccce once 
*52 54 *52 54 *62 b=} *52 a Seattle Electric 100 40} 50 Jan 5) 55 Jani3|| 40 Jap S Feb 
97% 9B) *98 984) *98 08 5) 93u Jan $i) 98% Jan 24!) 87% May 
115% 117% 115 117% 116511344 ili 119% 12,443)113. Jan 6)12u%3 Jan 16)| 7143 Mar ise Nov 
938 ¥3 93 B's 97% 98% 96% Jan 11) 8% Jan 26/| 86% Mar) 9 20 
sapees tttdeel Dhnned tennis Last onal 1725 Jan "05 eeeee-/L72 Jan 18)172'sJan 2u//160 May/173 Nov 
9d\% 96%) 96% 96% 96% V6% 6g 9645 381/ 93 Jan 3) 964%Jan25|| 89 Jan! ¥ 
1l4 114 | lla ai6 PERG scaccsl canner saceed 98/112 Jan 3)1144%Jan19)|\108 Janj114 
- senene| eeeeee eee! seeees srseee 214, “213, 18} 21% Jan 27} 21'sJan27|| 164J’ly| 17% Feb 
Last Salei43 Dec’04) Do pref..........100| .-----]...... seceee babe aeneind 374 J’ly| 43% Dec 
LastSalel43 Dec’v4 bencsiiseases soksanieden estes: 143 Dec}14¢ 2 Deo 


' 4 s 
21 214) 20% 21 20% 21 19% 19%) *19% 19%) 20% 21 |Amer Agricul Chem.100} 1, 21%Jani17|| 12%Apr| 244 Dec 
%| 57 87 33 Do oa 100} 205) 86 Jan 3) 68 Jan16)| 71 Jan| 87 Dec 
























































































































8 88 88 8688 87 = 887 364 87 88 _ RR 8 7 
4% 44) 74% 47%) 4% 4%) 24% 4%) 4 A hg 4% Amer Pneu Serv. 54 Jan 3|| 3% Fe 633 Nov 
#2 1g ...... “20% ...... “20% ...... 20% 2%) *20% Zl) *20% 21» pref........ -- 50 1 ; 25 Jan 5/|| 17 Feb) 274sep 
142% 143%) 141 1415) 1404141 13H 140%) 140 141 140% 141%) rae "sein 7.100 3 122% Feb/152% Nov 
138% 138%) 138 138%) 133% 139 138 138%) 138431384) 135 138% Do_pref.......... 100) 469/138 Jan 7/13 1224%Jan/14l Nov 
145% 146 fa i ly ts Tf 1424143 142% 144%/ 144% 145 |Amer ‘Telep & Teeg.t5 3,707/142 5 Jan 24 119% Feb|149% Nov 
21% 22 21% 23%) 21 21 2L% 214) 21% 22%s|/Amer Woolen 35 3,301; 21 Jan23 9 Feb| 244 Nov 
v4 944 53% 94% 53% 94%; 93 93 Y3% 935) 93% v5 Do pref.... 68%Jan| 94% Dec 
nes 3% Sy) *34...... 3g ...... “3% - 0000 *3 «-02-| Bosto! = tae d 1 4 
122 122 |*120 #122 |*120 #122 |*120 121 |*120 121 |*120 122 Cumberl Telep & Tel 100 112145 Jan /122%, Dee 
1s 18 is 18 ae 17: «17 17.—s17 17% 17% |Dominion Iron & St..... TqJ’ne| 19%, Nov 
7% #7 7% 7%) *7 7% . 6% 7 |Bast Boston Land........ 275| 7 Jan25 J 7 
254 254 |*253 254 | 256342544/*252 254 | 252 252 252 252 | Edison Elec Iitum...100} 109/251 Jan 7 230 Febi265 A 
187 188 185% 186 | 183 ta 182 183%) 1834 135%s) 184% 187 |General Electric..... 100} 802/182 Jan 25/1 151 J’nejly4 Nov 
“38% 39 38% 39 38% 38%) 38% 38%) 38% 384) 384 38%) — “e-— eee 2,052] 38%Jan 6 44% Aug 
80% 80%] 80% 80%) 80% 80%) 30% 80%) 81 SL 80% 80% | ¥. eee 100; 595) 80% Jan 10 77% Matt 84% Oct 
eccece coccce 103 re *193 1925 192 192 |*lyv 192%/*192 “To Mergenthaier Lino..100) 4/191 Jan 5/1 173. J’nej/200 =Nov 
1% 1% 1 “15 ~21 1% 21 1% 15,| Mexican Telephone. . 20} 1,030) 1% Jan 24 pr; 2% Nov 
©. cco 140 |* 138 y 139° 138% 1354 138% 139 138421394) 139 139%)N E Telephone....... 10u 129/138 Jan 3 118 Feb/14l Nov 
“2 24; +2 24) 2 a3 “2 34) "2 24u] ...-20 .....-|PlantCom t’st stk com 100} 5) 1% Jan 6 | 4 
©. wcece 16 16% 16%) *15 16 | ...... ---2. lé 16 15 16 WO BEE ccccvcccce 100 1735} lu Jan 6 8 Uct] 17 J’ly 
248 245 | 242 24U%4) 240% o4e 240 2414) 24904242 | 240 240 |PullmanCo........... 100) 444/233 Jan 3 208 Mar\243 Nov 
7, *8¥9 9 “84 9 *B4 9 |Reece Button-Hole.. 10; 1385) 8%Jan12 Jan}; 9 Nov 
Mis 12h ty MS occuctl ances coe Swift & Co........... 100) 224/109 Jan zs 499% Marillé Oct 
eccece Last Sale23 Jan ’U5/Torrington Class A.. 25) ......| 23 Jan18) 2% - 224 J’ 
“8% enegen Last Sale26 Jan ’V5 ‘ef 25%Jan 5) 3 244 Oct/ 26 Nov 
"3% 4y gate Cop L’d & My. 3 Jan2 2 Jan 
103" * 08 ly 106 106 | 106 106 Fruit 100) 105 Jan10 95 Febj113 J'ne 
6y 697%, 71 7% 74 78 United — Mach... = 7,479) 61% Jan 3 45% Feb| 61 
334s 33% 332 33%) 33% 3444 Do pre : 314%Jan 3 23 Jan| 32 Oct 
LastSatel4y Jan’05/08 mt 150 12eJan ¥9 64 May) 204s Dec 
20241024) 222... Lene ee Do pref -100) 1004 Jan 10 03 
BBM cccccs  cccces U 8 Rubber... 3475 Jan 4 10% Feb Nov 
299  n, ers Do at. 5) 98%Jan 5 |] 4¥;oJan 99% Deo 
29° 29% 304/08 Sees Corp.. 779) 2814 Jan 26 5% May) 33 
W3% 92% YS 9445) pret 3} 91% Jan 25) || 514 May 954 Dec 
*6uv “70 "SS cecece] “GS cence West 1 End Land 65 Jan 13/6 5u Apr) :75 Jan 
©18% ..000- va 3 “13 18%) i383’ |West Telep & Teleg. 100 ls Janl7 6gJ’ne 234% Nov 
Ys 984) YS4 . 07D cnccce] *O74g ....... Do pret -100 273) ¥749Jan 24 76 Maril0l Lec 
“yo «693 | *90) S| #8 2 | *ss 92 | Last Sale| 90's Jan ’U5| Westing El & M 88 Janlv 9)| 75% J'ne| 93 Deo 
*v3 938 | v2 88 | *93) 98 | 93) YY | Last Salelg3 Jan '05 Do ao 93 Jan lo} 97% Jan 5)|$90'sAugiluu Jan 
r Mining 
64 6% 64 64 63,| Adventure Con -3 720) $6%4Jan26) 18 Jan11||°75 Aug) 7% Nov 
ly 2u 20%) 20% 21) |Allouez .... 342) 13% Jan 25) 21% Jan 13/438, Mar}t21_ Nov 
73%) 70% 73 be 16| 70 Jan25| 77 Jan16/| 43 Feb| 82% Dec 
bast Sale)75 ‘0a/Amer Gold Dredging Rae! (PR godt SPE gasst ‘76 Mar; 1 Mar 
os 12%] 11 11 |Am Zine Lead & Sm. 25 30) 12 2° Jan12| 12%Jan 5/| 8 Feb| 14 Oct 
“Laai Sate 27% Jan'05|Anaconda............. OF ccaes 27% Jan 13) 27%Jan13/| 15% Feb] 29% Nov 
ls 14) el 1%| Arcadian | * lyJan16} 2 Jan13/|"25 Feb) 3 Nov 
Prcccce “TS |*...200 “75 |Arnold . ‘75 Janz5|/°95) Jan12//°20 J’l, 142 Nov 
16 17 17 1744/Atiantic 2 ,315) 15% Jan 24) 13 2Jan 6 7 Feb) 22% Nov 
30% 31 31 BLY Bingham ‘Con Miné S$ 50) 4/250) 295%, Jan 25) 35 Jan 3/| 19 Mar) 38% Nov 
"iO "75 il) ‘70 |Bonanza (Dev Co)... 10) 1,75 25 “SU Jan 11/|°39 May) 1%,. Nov 
5% 5% 5% 5%,| BostonConC&G {rets)£1) 2,22 6%Jan 3| 6 Oct) 7%™Nov 
655 660 | 665 67u |Calumet d& Hecla.... 2! 7|\690  Jan17|/435 Jani700 Nov 
Last sale\2u Wov’04/Cataipa (Silver)...... 10) ......|..c002 --ecee|-secee -eeeee U5 Apr) -25 Nov 
2 9% zu»! 1K 2U/Centennial ........... 2 26 Jan 4)\d144 Feb)+32% Nov 
*7 8 fs L ast Salels'y Jan 'Vo|Central O1l........... S'sJan 16|| 6%J'ly| lu May 
4 35 35 [#35 37 3D BT 35 ‘35 |Cous Mereur Goild.. 33 3/20 J’ly|-75 Jan 
16%) .......- easel scsces es acted sneanbiinnnce aaglal ~ taglaid Continental Zinc..... 25) 15% Jan 2u|| -TeApr| l4 Oct 
67 65% SbLy4 64 66 65% 63%) 67 68a Oopeee Ra Range Cou Co10U 15,666] 64 Jan 25) 704Jan16|| 38 Feb!) 744 Nov 
16 154% 15%) 15% lod 16's 164) 16% 164/Daly-West........... 20) 2,100) 124Jan 4/17 Jan 21!| 10% Aug) 36 Jan 
B04) “60 62 [  GUg GUY) By GIy... .....- Dominion ‘Goal habeus Jeu) 250) 60 Jan10) 63 Jan 3|/ 40 J’ne 72 Jan 
gnmmek Ghameell cannes Sound ~ teense iueded LastSalej113°  Jan’vd Do pref..........10U) _....113 Janlvjll3eJan yi/lU3 J’ly/116 Nov 
*34 3 2% 2a *2% 2% 2% 24 24 2% 2 2%/Elm River............ 12) 850; 2%Jan25| 3%Jan13/} 1%J’ne 4 Nov 
Al’ IL) *1L 12 ll il lv lv 104 ll ll 23 | #rambiin.............. 25| 570) lu Jan25} lzyJanl6)| 7 J’ne| 154 Nov 
oe o% b% 5% 5 5% 5 oy 5's 5% 5y 542\Granby Consolidated. 10; 7,420) 5 Jan 4) 5%Jan17// 2% Mar) 511,;_.Nov 
27 27 26 264%) 25% 264% 25 25% 26 274s) 264% 274 Greene Consolidated. — 16, 502) 25 Jan25| 28 Jan17j/ 20 Oct) 344 Dec 
oot 3! 3% 3% 3% 3716 3% 34% 3% Be 3a 3%|Guanajuato Consol.. 2,381 4| 3%Jan27||‘622Feb) 56 Dec 
26% 27 23 «626 25% 254) 2% 2d 24% 25%) 26 26 |Isie Royale (Copper). 2% Jan17/| 64 May) 354% Nov 
WS luy) lo 10 lo lv 9% 9% 9%— 104s) 10% 10%|Mass Consol.......... 114% Jan13\d 3 Feb! t9% Dec 
os% it 92% Sa 92% 3% 1 1 BN Bl edae «aneil Maytiower... lwJanly|°*45 J’ly} 2 Nov 
12% 12%) 11ly 12 Lite 22%) TL TLS) Lh ley) 124 12%) Micmgan 14% Jan13|} 34J’ne! 114 Dec 
53% 53%) 62 52 62 62 5) a 62 «62 bz 62%,|Mohawk .............. 54% Jan 16)| 34's Feb) 5744 Nov 
5 5 y 4% 4% B% OE ncccse -----.| Montana Coald& Coke 25 960/ 4%Jan25) S4Janlbj/ 2%Jan! 6% Aug 
ecccce cocces LasiSale|l's  Oct’v4|Mont d& Boston ctfs.. 5) ......)..20.. .2-2.e|--er-- .22--.|| 40 J'lY] 1% 
1% ; Ly) *1Lhe 14 Sncgets cnngea Old Colony........... 25 150] °87429Jan13| 1lJan18|/*50 J’ne| 2% Nov 
25% 25%) 26% 27 27 27 |Ola aaa y 5 29% Deo 
L PLY! Yl 92%) Y3%—y 94 [Osceola............... 2 1 2: 98 Nov 
27 27 27 27 27 27% Parrots (uilv & Copp) 10) 454) 27 Jan25) 30 Jan 6)/| 20% Feb! 334 Nov 
“25 3 “2% 3 *2lg 3 cocmenny Consol....... 25) 22 3% Jan 14|| @°50 Aug) (5 Nov 
106 108 /e*lus ...... 1oy 11U |quincy.......... 25 68/106 Jan25)118 Janl b}125 Now 
1% «61% "ly 2 *1% 2 Rhode ere 25) 645 Jan 13)|°50 May) 3 Nov 
2% 2h 2% 2% 2% 244|/Santa Fe(Gold& Cop) 10) 1,130/ 2%Jan25| 3 Jan1sj| 1%sJ’ne) 34 Nov 
74 8 Ls PE 8 8 |s 10) 4,190) 7 Jan2 3% Aug) 10% Nov 
123 126 125 127 125 128y) 9/134 Jani7j| 85 40 Nov 
ccccce ceccce 3 3 3 3 22Jan Jan13)|°25 J’ne ov 
enqger cocesa Last Sale\3s Jan "U5 35 Janlgj| 34 Nov) 4 
7s (8 7 7% 8\ 7% Jan 26) 10% Jan 4|| 3% Mat) 184 Nov 
gases sracee| eanese stasse| eicese sreces| senses conese Last Salel6 Mar’04|United Copper.......100) ......|...... ....-2|--e0c- _-seeee 6 
22% 23 21 21%) 21% 22%) 21% 22% 21 Jan25| 2543Jan 4/| 18 Jan| 28% Dec 
10% 10%, 10% 10%) 10% 10%) 104% 10% 101, Jan 25) 114% Jan 5|| 3%sJan/ 12% Nov 
a 424y 40% 41%) 41 41%) 41% 42 40%, Jan 25) 434Jan1s)| 30 Jan/ 47 Nov 
4% 4%) 4% 4% 5 5 4%Jan25| 6 Janl 2%4J’ne 6% Nov 
13% 12% ll ol 114 12 12 12 |W) 11 Jan25| 12%Jani12i/| 5 Feb/ 13% Nov 
208 108 105 107 106 106%) 107 1074) 05 Jan 4/108)Jan18)| 69 Janj11l0 Mov 
2% 1% 1% *1% 2% 2 2 \¥ 1%Jan 9] 2%Jani4jj/°50 Febi t3 Nov, 














Borers pag Ueteoncavis wallna Ta 1905. 4 Bofore pay’t of assess’ts calledin 1904. *Bidandasked. | New stock. f Ass’t paid. ¢Ex-rights. aEx-div.@rights / 
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Boston Bond Record. 


























































































































= 3 
BONDS = Week's BONDS zs Week's Range 
BOSTON STOCK EXCH’'GE ri ri Range or A BOSTON STOCK EXCH'GE Sb] Friday Range or 3 Year 
WEEK ENDING JAN 27 & Jan27 | Last Sale |&Z WEEK ENDING JAN 27 S| Jan2? | Last Sale |RZ|| 1904 
Bid Ask\Low High Leow High Bid Ask| Low — Vo ron 
Am Bell Telephone 4s....1908/J-J} 100 ...... 1 97% 100 |} Illinois Steel deben 58....1910)J-J| ....-....... 101% 101%) 11 100% 
Am & Tel coll tr 48.1929/J-J| 97% Sale 5,| 35]| 88% 97%]| Non-convertdeben 58...1913/A-O| 101% ...... 101% 101%} 9] 93% 101 
Atch & Nebraska 1st 74..1908/M-S} ...... ..--.- 10 Oct ’04)..../)109 110 ||) Ta Falls & Sioux C lst 7s..1917|A-O} ..... ...... 128% J’ne'04)....//128 128% 
ee eee. 995) A-O a Seta 1034 1024) 4|) 9741024 at fe BE Ah. lst 58...1925/A-O} 101 ae | 101 5) 100 
Adjustment g 4s... Jy 1995|Nov} 95 ......) 95% 95%) 2 87 97 || KanCFtS & Gulf lst 7s.. 1908 J-D} 108 108/108 108%) 2/1 llo 
Boston Elect Light 1st GR. RGRSIHD ccccce concesiccoccs  epcece|se*sHecccce sasces ran S Pt soot & M 66....1928/M-N; 225 ...... 126% 125%) Tj117 125% 
1 58 $24\M-S 110 Feb’04!..../)110 110 Kan C M & B gen 4s....... b3e M-S 98 98 2 96 
J-D 1043 Apr’00}..../|...... ...... mted income 5s..... 34/M-S 94 94%) 20 9 
J-J 117 Feb’04)....//117 117 Kan C&M Ry & Br lat 581920/A-O 103 10349} 2/|102%104 
Improvement 48..06.- F-A 99% Jan ’02)..../]...... ce.0-- Kan C 8tJo& C B 1st 7s..1907/ 4-3 -|105% 105%) 1/106 10B4s 
Bost & Mon 3d 1seu- /8...1904|M-N 101 Mar’03)....//...... ...00- LE& FtS8m id gr 1st 78...1905) 3-5 -|100 's Nov’04|....//LU0% 101% 
Boston Terminal ist 3498.1947|F-A 11249 Jan °03}..../)...... ...... ee Cent cons lst 78...1912/A-O 1204 Sep *04/....|/120% 122 
Bur & Mo Riv ex 68 I-J 112% Dec’ ---112 113 Cons lst 4s .............. 912|/A-O 102 J’ne’O3)..../]....06 se000 
JI-J 00% Sep ’04)....//100%102 jj M Hough & Ont 1st 68.1925|A-O 18 Mav’04|..../|i18 178" 
J-J % Dec'04|..../| 99 96%, ]] Mexican Central cons 48..1911|/J-J 70% 70%) 1/| 58% 76% 
A-O 100 J’ne’Ol|....//...... ...... lstcons inc 8s....... Jan 1939)J’ly 22% Dec’04). 13.0 «(25 
IM-N 29's po ee -. i283" 250% 2d cons inc 3s....... Jan 1939N” M 16% Nov’04 6% 16% 
J-D 117% Feb’03}. .../|...... ...... Mich Telep cons 5s tr rec. 1929) J- wy. Se See 
38 2 82%} 20)! 78°” “82°” |] Minne Gen a con g 58 1929/J-J3 1024 Aug’04).... ote 1029 
5) S-J VU Sep’04|. ../| 994100 || New Eng Cot Yarn 58....1929/F-A 4 8 97% 
A-O J >= SS Ee N 9 A-O 1024 Deo'04).... 101% 102% 
A-O 100% Feb’04|..../|1004% 100% A-O 103 Aug’04}....//102 103 
M-N 105 J’ne’04)..../)104 105 B/A-O -|103 oo ~---/|LOZ%— 104% 
F-A 100 1}} 99% LOO A-O 106 DO 1 WR ica ace ccsse 
M-N 06% Deo’02}.....H]...c0 ceceee J-J 100 Dec'04). ..|)100 1 
IM-S 99% Dec’04)..../] 98's 99% J-J Dec’’4}....|/100 101% 
] J-J 95% Jan'U5)....|/|) 901, 94 F-A 104% J’ne’04).... 1 
Y e J-D 11027, Jan '05)....|/10149 101% 
chie Jo Ry & Stk Yds 58.1915) J-J 107 107 105% 109 F-A 121 J’ly'04). ..//120% 121 
Coll trust refunding pas 940/A-O -jl 100 97 100 i-J R 103% 103." 
Ch Mil & St P Dub D 920\J-J 124% 125% 41)5-3 oo. 
Ch M & St P Wis V dav ¢ 651920\3-J + fi Ly Hh Rutland-Capadian 1st 481949] J-J 
Chic & No Mich 1st gu 58.1931/M-N Savannah Elec lst cons 58.1952) J-J 
Chic & W Mich gen 5s8....1921 5-pr 105% 108 5 -1930) F-A 
Concord & Mont cons 48..1920} J- ee 918|M-S 
Conn & Pass R lst g 48...1943/A-0 947\5-3 
Current River 1st 5s......1927|A-O »% -1911/M-N 
t Gr Rap & W 1st 4 946/A-O 100 oe 911/M-S 
Dominion Coal 1st 6s 913)M-S 105% 109 Us Steel Co Corp 10-8 yr 58. 2963/M-N 
Eastern list gold 6s. . 906/M-S 103% 1045 |] West End Street Ry 4s....1915|/F-A 
Fitchburg 4s ...... 915|M-S -/]102% 103 914/M-S 
48 RPE acccce coccnsl hee he Ole <oMaqnsen4annce 916\M-N p 
Fremt Elk & yet aoe 68..1933|A-O --]187 138 4 917/F- 03s Jan 05 Lae 
Unstamped Ist 6s....... 933|A-O} 138% ...... a --1187 1387 Western Teleph & Tel 58.1932) J-J J3%q 104%) 69 
Gt Nor C 2 @ = tr4s1921/J-J| 100% Sale tar» ” a 1 6il| 90 99%, |] Wisconsin Cent lst gen 481949 , i J TPE Gee Wei coclecasce seseee 
Registered 4s............ | rr /100%) 100%] 21]] 90% 98%, |] Wisconsin Valley lst 7s..1909| J-J 1% Deo’04)....|/111% 112% 




















Norg—Buyer pays accrued interest in addition to.the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked, 


{] Fiat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 


ACTIVE STOCKS Sales 
4 the 





ange jor Year 
1905 


Range tor Previous 
Year (1904) 





(For Bonds and Inactive Week 
































Saturday Monday Tuesday Wedneanny | Thursday | Friday 

Jan. 21 Jan. 23 Jan. 24 Jan, 25 Jan. 26 | Jan. 27 Stocks see below) Shares| Lowest Highest Lowest | Highest 
| 
— *842 85 *84 8s, | | *84% 86 I. *844n 85 y -----.| 84% Jan11) 864 Jan 3|| 674Jan| 86 Deo 
* 5% 163% 103° 103 |*102%...... fs | 103 lod 10394 103% $4/103 Jan 19/104yJan 4!/ 71 J'ne|109 % Deo 
17% 17%) 17% 17% ha 17% | 17% 17%) 17%, | n 4,019 16 Janl3) 20 Jan 5 7 Jd'uc| 18% Nov 
36 37 36% 37 36% 37 36% 3U%) 36% 36% 100] 1,080) 25%Jan11| 38%Jan 4/| 13% J’ne| 40 Now 
13% 13%) "13 ...... *13%3 13% 13% 13%) 13% 134/United iy & iiscisic.. 5U; 480) 13° Jan 1?| 14% Jan 4/| 5% J’ne| 15% Deo 
| Philadelphia 

48% 48%) *48 48%) *48 48%) | *48 48%! 48% 48%/American Railways.... 50 50, 48 Jan 3) 48%Jan21)/ 43 J’ne) Si Oct 
26% 26% 26 26%) 26% 26% 34] *2G'g 26%) 264 26%/Cambria Steel . 50| 2,007) 25%Jan13| 26% Jan 14 iBioMeg 20% Deo 
G% 7% 7 «7% 7% 7% 7 7% 7% Sie(consel Lake Supe iort.100] 6,183) 6%Jan25/ 8% Jan 4 May|t ‘4s Now 
14% 14%) .........-.. ld 144% 3 14%) 15 15% er eee 100] 1,861) 13 Jan 26) 15% Jan 4 13° May t18% Deo 
10% 13 104% 10%! 105 10% 10% 10%) 10% 10% Electric Co of America 10] 2,202) 10%Jan25/ ll% Jan 4|| 7% Feb 114 Nor 
12% 13 is 14° 14% 4% 16 17'sjGen Asphalt interim ctfs.. 4,083} 10 Jan | 17% Jan27/| 5%4J’ly| 144 Nov 
4 44%) 44 444 4% 45% Q ee interion ots... 8,417) 402Jan 7/ 49 Jan26|) 20 Aug! 44% Nov 
ae Oe 30/105 Jan 25jll44sJan 3}) 62%Jan/131% Deo 


o 4 
108) 108%) 108 108 |<107 109 
563 58%) 57 58%) 57 

















522d 
47ieJa 























m4 51,, 5716 5716) 5% 16 
68% 65%) 68 68%) 67% 68% x6 67% 684 63% 68% ee he RR. - 50) 1,660) 67153 
*41% 41 u 41 41%; 41% 41% 41% 41%) *41 41/Philadelp’a Co (Pittsb) 50) 1,209) 40% J 
915.4, 10 9% 4% 9% 91516 7 9154, 10%) 10 10% roma ew ey Electric... 25] 3,330 9% J 
254 26%) 24% 25 24% 25 | 243 4% 24%) 2548 25 %s/Phila ne Transit@.. 50) 4,973'¢ ims J 
444 441116) 435% 16 44116) 43316 437%) % 2% 43yg) 43 44%)/Reading ................ 50/149,956) 29% J 
"46's 46515) 46 46 *45% 4614) *45° 40% 46% 457% 457%, Do. "rst _—- 50 226 45%, J 
44%3 44% 48% 44% 43% 4549) 42 43 ' 43%16@ 44 Do 2d pref.. 50) 2,562) 42 J 
"58% 59 | 558% 587% 58% 59 | 58% 5s 87% 58%) 58% 5S%/Union Tracton ... 50 377) 58% J 
07 1uU7 is) 107% 108 4) 10g 109 4|United Gas Impt. 50) 9,280)105 1g J 


108% 108%, 108 1089} 1074 108 } 


*25 


30 |Welsbach Co ...........100] ...... | 21 Ja 





an 9] 59'eJan1|| 33% Feb| 50% Dec 

an 3} 5% Jan17 2% Mar| 4% Nov 
an 25/6011;,Jan 4|| 55% Mar) 70 Deo 
an25| 42 Janld{) 37% May! 43% Oct 
anll| 10% Jani4 5 May; 10% Dec 
an 4/226 Jan2U0|| 8 Jan/!19 Nov 
an13| 45 Jan1¥|)| 19% Mar] 414 Dee 
an 14 46% Jani9|| 38 Mar) 46 Dec 
an 10408 19|| 283 Mar) 42'2 Deo 
anl16) 59 Jan 5j/) 45% Jan| 59%4 Deo 
an 6 109% Jan14)| 1 May/l0& Deo 
an10) 28 Jan 17\| 19% Oct | 22 J’ne 


















































| Bid | ase 


PHILADELPHIA Bid Ask | || PHILADELPHIA | Bid | Ask PHILADELPHIA | Bia | Ask BALTIMORE 
Inactive Stocks Bonds | Phil Elec gold trust ctfs.| Chas Ry G é& El5s'99 M-s| 93%4| 94% 
American Cemeut..... 10 6% 7! ‘Al Val E ext 78 3040 &- 4 cocpeclecasas Trust certifs 4s Charl C & A ext 5s.'00 J-J 
Amer Iron & Steel....50) ...... |------| AmRys conv 58 1911-3 102%9)10244//P & E ger M [| eee 1910 A-O| 
Bell Tele — 5U | || Atl City lst 5s g’19.™ Gen M 48 City & Sub Ist 5s. 22 J. D 
Cambria Iron.........-. 50 || Balls Ter lst 5s 1926. m DI Ph & Read < City & Sub(Was) 1st 5 58°48} ...... 
Central Cos ” "& Coke. 100 Bergé& EBrw 1st 6s’21J-J) Con M 7s 1911 Col&Gruv 1st6s.1916J-J) ......|.. 
PEORIA 06 ccscccsce 100 | Bethle Steel 6s 1998. Q-F| Con M 6s uo1i Consol Gas 6s.. Brio pt 
vs ) 


| Che & D Can Ist 5s’16J-J 
| Choe & Me 1st 5s 1949 J-J| 
Ch Ok & G gen 58°19 J-J} 
Col St Ry 1st con 58 8 1933) 


Consol Trac Pitts --5v 

Preferred ...... 
Danville Bessemer...1 2 
Diamond State Steel..... 

a re 
Easton Con Electric...50 
Elec Storage Batt....100 










Elec & Peo Tr stk tr ctfs 





Preferred ........... 100 “|| — & Wil 1st 6s °10.J3-J 
Germantown Pass.....50) -. | Eq Il Gas-L ist gi 58 192 28 
Harrison Bros pret.. 100). -. || H & B Top con 58°25 A-O 
Indianapolis St....... 100} || Indianapolis Ry 48.19 33 


InterSm Pow & Chem. SU) 


35 aL endo | Interstate Rys— | 
Keystone Telephone . . 3-48 1043....... F.A! 








Preferred oie ‘ “Il Lehigh Nav 449s '14.Q-J} ... 
Keystone WatehCase.10” | RRs 4s g.....1914.Q-F] - 
Lit Brothers........... 10 i Gen M 4438 ‘£. 1924. Q-F} 
Little Schuylkill.......50) ...... 63 || Leh V C 1st 5s £°33..5-J 
Minehill & Schuyi Hi..50} "66" }...... Leh V ext 4s 1st 1948.J-D| 
Nesquehoning BE cccoce] cones 2d 7s 1910..........M-S| 
N Haven Iron & Steel.5} 3 | 32|| Consol 6s 192: J-D| 
North Pennsylvania..5! ......|---.-. || Annuity 6s.........J-D) 1 
Penn Gas Coal....... 50} . ° Gen cons 4s ad-int ctfa. 









Leh V ‘Trac 1st 4s'29.J-D 


Pennsylvania Salt.....{ 
Pennsylvania Steel.. New Con Gas 5s 1948 J-D 
WENNPOS . cccccscces Yewark Pass con 5s 1930 


Ne 
NY Ph& Nolst4s’39 J-J 
Income 4s 1939.. _ ) 





Phila Co (Pitts) pret.. 
Phil German & Norris 






Phila Traction [100% No Penn 1st 4s ’36.. 
Railways General.....10] ...... 4 || Deben 6s 1905... AGS 
Susqueh Iron & Steel..5 2 | 2% || Penn gen 6s c 1910". Var 
bg ed | SE ly 2 Consol 68 ¢ 1905... Var| 










aa Consol 5s ¢ 1919...V ar| 
| Penn & Md Steel con 6s. 
Pa& N Y Can7s’06.J-D! . 
Con 5s 1939 as 
y 39... -< 


Preferred ....... 
United Na ; RR& 
Unit Pow & Trans 
United Trac Pitts 






|| People’s Tr tr certs 48 oy 


Ss 
West Jersey & Sea Sh. 
P Co 1st& col tr 5s’49 M-S} 


Westmoreland Coal...50| 90%! 92° | 


EGA Ist M 5 1920 M-N| 113% 





Ex Imp M 48g "47. Ao] 
Con M of ’82 ds? 37. J-J| 
Terminal 5s ¢1941.Q-I 
PW & Bcoltr 4s "21 3-J 
Rochester Ry con ds 1930 
U Trac Ind gen 58'19.J3-J| 98 99 
Un Rys Tr cifs 48°49J&J| 83 83%, 
U Trac Pit gen 5897 J-J} 114%9/115 
|| Welsbach 8 f581930.J-D} 64 65 
BALTIMORE 
Inactive Stocks 
Atlanta & Charlotte..100) 150 |...... 
Atlan Coast Line RR. 100} 120 |...... 
Atlan Coast L (Conn)100; 315 /|32: 
Canton Co.. , 

















atian CL RR481952M-S} 101 19/102 

Atl Coast oe t)ctfis 5s J- Fe 115 |117 
Ctfs of indebt 4s.. 

Balt C Pass 1st 5s’11 M 

Balt Fundg 58.1916 M- 
Exchange 329s 1930 J- -J| pas 
Refunding 3428 1952J- -J| 

Balt & P lst6su al’ 11 A-O} 

Balt Trac 1s y 2 9 | ee 
No Balt Di 942 J-D, 
Convertible 06 M-N! 

Cent’l Ry con5s1932 MN 














»”) 
4 
100} 93 95 | North Cont é‘ss 1025 re O 


Georgia Sou & ; Bia. -2100) so pane 
lat yest ececccccccecs 100} 97 /100 
LF hakicieinaibnain dee 100; 65 76 | 

G-B.S Brewing. ...... 100} 94) 942! 

Mt Vernon Cot Duck..... 749} 81 

Unit Elec L & P pref.50; 48 50 

Bonds 
aaeaneen & Pot 5s....... | 106%4/106% | 
Ch 1st 7...19075-J| 106 |106% 


Ga& Ala lst con 58455 -J 
GaCar&N 1st 58 g'29T-d | 
Georgia P 1st 68...’22 J-J 
GaSo & Fla 1st 5819453 -J 
G-B-S Brew 3-48 1951M-8 
2d ancome 58 1951 M-N 
Knoxv Trac 1st 58’28A-O 
LakeR El 1st guds’42M-S 
MetSt( Wash) 1st6s'25F A 
Mt Ver Cot Duck Ist 5s. 














EBOGMINOS: «ccstnscscccsess 
Npt N&O P 1st 58’38 M-N 
General 5s....1941 =s 


Norfolk St lst 58’44.. 


GR BI osccccasecesd JJ 
Series A 58 1926. 
Series B 5s 1926.. 
Pitt Un Trac 5s 1997. 33 e 
Poto Val 1st 58 1941. 
Sec Av T( Pitts) 58’ 34 J3-D} 
Sav Fla& West 58’34 A-O) ....../..--.6 
Seaboard A L48 1950 A-O} 88 884 
Seab & Roan 58 1926.J-J) 111 {112 
South Bound Ist 6s..A-O) ...... 
UEI L&P 1st 4498’29 M. N 
Un Ry & El lst 4s’49 a 
Income 4s 1949. 
Va Mid 1st 68 196 
2d series 6s 1911.. 
3d series 68 1916.. 
4th ser 3-4-58 1921 “MS 1 
5th series 53 1926.M-S 
Va (State) 3s new ’32.J-J 
Fund debt 2-38 1991.J3-J 
West N C con6s 1914 JJ ° 
WesVaC&P 1st6e°11J3-J| 110%|i11 





























Ext & Imp 5s.1¢ 
Chas City Ry 1st Ee asd. 3 ‘an 














Wil & Weld 58..1935.J-J| ...... voccee 





* Bid and asked prices; no sales on this day. 


|| Lowest is ex-dividend. { Ex-rights. +$15 paid. ¢ Reorganization certs. $3 assess’t paid. % $20 paid. 
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464 THE CHRONICLE. (VoL. Lxx 
° Gas Secarities Industrial and Miscel| pia | sek 
n Gas Cons Ry Ltgé& Refrig.100) 6% 
Volume of Business at Stock Exchanges | =pasn co. Cons Hy Lig& Refrig.100] 6) “Gy 
tmer Ge 1908 Olas Sonage nattenyiod O° "to" 
8 late ns Storage WU} seeeee] 10 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Indianapolis @ Cont Tobac deb 78'05A-0|2101 191102%g 
DAILY, WEEKLY AND YEARLY lst 68 1920. Cramps’ Sh &En Bldgl00} 30 | 34 
Jackson Gas Co . o OR GE hescees eee — 1 aaa iin 
: erred..... a 
vonuary 38 —— Retirees Go| grote, | 0 5, {Diamond Maren Go.i00| 2-..fIse% 
on lamond Mate ceccce 
190, Shares Par value TL a — ae 
U' ou, 8s CO r 
= aan anes ATER AGAR vmolicarevnaasias| # ( [eae ee 
4: 343, 14, rg ‘a 8' $ eferr 

Tu 681,024 62, 4,516,500 929,500 Madison Gas 6s 1926.A-0/21 109 a Reduc’n. 30 

y 1,060,135) 98, pe ‘000 4,530,500 737,500 Newark Gas 68 1944.Q-J/213519/136'9)|_ Preferr 

Thi 06,145 78,373,500, 7,171,500 817,500 Newark Consol Gas..1 5 Electric Wehicie:. 

I 928,895, $9,449,500} 5,516,000; 905,000 {Con g 5s 1948 foie S-D]2108 9/102 Preferred ..........- 24%) 25 
No Hu son L H & Pow— Riestee Pacuntieteanie t % 
Dotal .. cocceces 4,914,587|8463,318,800) $32,555,500) $4,757,300 eee A-0/2108 |...... Empire Steel......... 7 
= [89S tas GNet@ iil 2007 2 | oS bade sneral Ofeiaigal --100 §3 | $0 
’ Wi ing Ji 27| Jan 1 to January 27 |} _18t 68 1926......... one *- 
pa, | a eek ending January pect rat Pat & Pas Gas @ Kiec100| 70 | 71 rred.......-.. 100} 101, |1 
: Stoo 1908 1904 1905 1904 q Con g 58 1949....M-S/?1044|106 |/Gold Hill Copper ...... jt %) 1g 
St Joseph Gas 5s 1937.J-J|@ 95 | 97% Groene on Con Se Bost wa exe 
Stocks—No.shares 4,587| 3,315,602 603,182} _12,057,123|] Telegr & Teleph oo ee dhe es 
Seo cnaree) 405°318/800/8S12.200.900|$2, e2eos2, 600)$1,140,909. 375 y panen Felon & Cable 100] €3 |. 90 [litecmenmeas Water Ose’ ade ban 
Bank shares, par.. $10,200 $6,500 $273, $89,490 IiCentral & So Amer. 100] 118 [122 Ref g 4s 52 op 12...J-J| #95 | 96% 
BONDS Commer Un Tel(N Y).25] 116 |....-.|| Hall Signal Co ....... 100) 98 [105 

@overnment bonds $1,500 816,000 $192,500 || Emp & Bay State Tel log su | 85 Havane Commercial. 109 13 - |. cece 

State bonds........|  _ 4,757,300) 35,000 14,709,600 136,000 || Franklin .............. 47 2 ee 

BR. and mis. bonds} 32,555,500) 19,765,000) 105,230,000 79,149,500 TGold & | Stock . 33 3 

meee ~ acoeal = UT csenaciabnacd 
Total bonds....| $87,314,300) $19,808,000] $119,955,600! 79,477,000 Hudson River Teleph 100} 98 |......||HeckerJonesJew’l Mill 
- IN Y@N J Teleph...100) 168 |171%/| 1st 6s 1922......... M-S} 102 /106 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ||, 581920 See Stock £x)/Changje list) Herring. Hall-Marvin100 1 
EXCHANGES Northwestern Teleg. 50| 125 4128 lst preferred DS aRieiike 1 30 | 40 
q _4 = YyC tia ntic ; 100 168 : 
Southern A ntic 2 
. Boston Phtladelphta 
fone ended | _. : Electric Companies 
pr Listed | Unitstea| Bond JAstea | Unitsted| Bond Chicago Edison Co...100} 151 {15% 
shares| shares sales shares shares sales {| KingsCo El L&P Co 100 9 205 
_ nual _. |] Narragan (Prov) E!Co 50|t 97 <|102'9/| [nternat'lBankingCol00) 152 [155 
Saturday .....| 17,203 580, $34,500|  26,343/ 6,898 $71,500 /|N¥&Q EI L&PowCol00) G3 | 68 |Int’n'l Mere Marine.100 14 to} 14% 
day ...... 34,519} 12,090; 122/200) 26,002) 13,004 73,000 |] _Preterred ........... 88 Preferred........... 00} 38%) 36% 

Tuesday ...... 25,239) _ 8,802) 8,500) $2,592] 13,859) 56,9u0 || United Electricot N J loo] 25 |... Col tr deb 4'g19220p'07| 86, |...... 

Wednesday ..| 38, 18°738| 247000! 36,216, 16,347 81,000 |] 481949.............. < 78 | 78's|| International Salt....100} 21%) 224 

Thursday..... $1,125} 15,684 64,500) 31,246) 15,757 102,000 FE c e lst g 68 1951............ 62 

Friday .......| 37,355) 15,203 45,000) 52,660 20,556) 43,500 erry Vompanics luternationa! Silver. 100 : lo 

Brooklyn verry sock 100 108 of Froterred a iccdhuabente ou Py st ae 
y 0 053} 7,S lst 6s 1911.3 at 6s 1948.......... J-D 2 
Total.......|183,500) 77,097] $348,700} 205,058 85,421] $427,900 Con 581948 See Stock) Exch jlist || Lanston Monotype....20|f 13 
NY& ER Ferry stk. 100 70 | 75 ||Lawyers Mort fnsur.100| 190 |195 
2 ee wate. 1922... - XX 1 oe. 2 jaw pone Tike Ine... -100) irre rtrd 
obcon 58’46.J-D 2 r Taylor pref ..100 
Outside Securities won Ry Ista lvae Mt-Nje110 |1i2 yt magi pret --100) 135, }1.40 
NY&) st 5s 1946.J-J/@------ ack Sompanies ..100 : 
A Weekly Review of Outside Market will be found ona preceding page. |/10th & 23d Sts Ferry 100}, 40 | 60 Preferred .---...-.. 00} 73%) 74 
a mort 58 1919...Jd-D 3 = Madison Sa Garden. “100 3 4 
niou Ferry stock .100) 29 | ¢ 2d 6s 1919......... M-N| 6 
— = —y Bid ask | er . t nn ge ag an {lst 53 1920 ....... M-N| 91 | 93 Jtanhass Beach Co. 100), Be 8 

Bieock Sta& FulF stk.100| 32 | 34 || tstbe lone aie... ; Mergentler-i'a Bekt. }| : 
{1st mort 4s 1950 ..J-J} 98 |100 ||qLouisv 050193058) 1729/1734 Railroad Mex Govern't 48 See Stk 

iby & 7th Ave stk ..100| 244 /248 ynné& Bos 1st 58'24.J-D/¢112%/114% |] Chic Peo & St L pref.100 Mex Nat Construc. pt100 

j2d mort 681914 ...J-J) 104 |107 || New Orl Rys Co. 100 2%) 34]] Deposited stock........ a 6s); Monongahela R Coal.. 

B'way Sart ist Gegu 1924 s108 |i10 || 4'ge 1952 3B |. 26 ff Undeposites stock... 106 |109 “| Mont & Beaten Conse a9 
aiden am remit 1905/1 88 40d | worth Chie Se wicci1Gy 68 | WOH} Conimtrg detss0.tas] $y | Oa] Monte date C109 

nt’l C nm stk... Pub Serv 0} 140 }...... : 40 |......//§Nat Enam& Stamp 

1 {ist M 6s 1922. -N/@117 |121 Tr ctfs 205 to 8% pe perpet 73 | 73% quort Worth & i or abl coe x + — 100 
Cen PKN & ER stk.100) 205 /210 North Jersey St Ky 100} 28 |...... City stamped... 100] _42 | 44%! National Surety......100 
Chr vr & 10th Be atk 100 277, ey let do SS REM M- a* S0'2/N Y¥ Cent deb 48 -N| 10044101 %|/9New Central Coal ....20 

oa A ave _* ee n mH se hoax ibe 4 mesma vemae.. Ul" 160 2 DF gy 6s 1911.M-S 

seeecee . seeeee >) y ’ occcce 
{ist old 68 1932...J-D/ 112 |126 | New’ i 'Pas Hy 60530-8118 [116 nen releases 149 i490 iNew York Dock “100 
{Scrip 68 1914....F-A| 99 |101 Or & Now 1st 6s'05A-0/2100 {iul |Ipitis Beas LE sult 34 $77 mc A pe 777100 
wi hth Avenue st...100] 390 |405 || Essex Pas 631905 M-N|@100 [10143]! preferred su|t 73 | 77 ||N ¥ Transportation...20 
{scrip 68 1914 ....F-A| 105 |106 Bapid Tran St Ry..100} 250 |255 || Seaboard Air Line- Nor Am Lum’ rd Pulpi0o 
yada Grsew i 4 S z x heb ae ste seeee. oS sie seeeee ,Coll tr 5s 1907 op...M-S 101%4)102 |/JOntario Silver ...... 10 
lst mort 6s 1910 .M-S| 104107 4s g 1949........ M-N| 79%] 80% Wabash Pitts Toru jn ed bs oo — “409 
2u income 63 1915 J-J| 80 | 85 J Gas El & Trac 100} 122 |124 lstg4sJune11954.J-D| 94's) 95%9| Ph Mining.....- t 

Interborough Rap Tr.100| 199 |201 Gu g 5s 1953.....M-8/2103 |106 2d g4sJune 1 1954 43 | 43 aces Sepa -") mt 28% 

Metropol Securities See|Stk |x list at PBT eed a LS fl ee Pa aRReaRT Preferred t 4749). 
etropol Securities See xlist; 68 1928............ OD fcc. y or, 

Motropel Street Ry See |Stk lx list] _Bxt $e 1024... -M-N/¢1u9 |iGéig|] Industrial and Miscel Pastaburg Coal BO <2 

Ninth Avenue -100} 185 |192 || Pat City con 6a°31.J-D/2120 |...... 100] 115 |125 || Pope Manufaétarinig 10 6%) 7" 

Second Avenue stock 100 205 j210 2d a ---1914 py O}21U0 |....-. luv} 15%) 16 lst preferred ° 71 ‘| 74 
{jist mort 5s 1909 wii tert 104 |} Rochester By pref ...100) 102 |...... 100] 64 64%] 2d preferred....... ivo 21 23 
Consol 63 1948.... aN Al@1144/116 Con 6 58 og See Phila} Lat Bank N 161 P ve Whitn pret ) 

qsixth Avenue stock 100] 172 |176 {| 2d 5s 1933.........- : +: Bevagl IRE poor diny tym Bp Bae Th ret. 100) 1S lise 

Jott ene ida J IlR102 [108 |lSoSide H1¢Chisy stk7100] “USi)" B6 m= 100} Bla] 62 Mall Ro ai Bak Powd sy tool 109 “110 

So Fer lat 5s 1919...A-O/2105 [108 use Rap Tr 5s 1946/9107 |...... American Chicle Co..10u| 124 128 Russell & Erw : x“ 25\t 61 63 

Third Avenue See Stock) Exch |list Unite ited Rys of St L— Preferred = 95 19 SLi 
Warry W P & M 681928] 103 {106 Vot tr otfe .....100, 23 | 94 Hlamerions Kicvated- * Safety Car Heat ‘Li ido), 200 "ty 
YkersStRR 5s 1946A-0] 310644). ..... erred ........20- 100} 68 | 69 ||Am Maltingés 1914.3.b| i104 |1044 Singer Mfg Co. .......10 00] 650 |700 

28th & ZVth Sts lst 5a '96)4112%/114 Gen 43 1934....SeeStk| Exch jlist |}a4merican Nickel luilt 1%) z4giis tandard 7 hee jercom100} 20 | 28% 

Viwenty-Ted St stk ee. 390 [400 Unsinpeten ¥aen SeeStk| Exch |list |/amer Press Assoc’n.100} 95 |105 Preferr se cecaeans BBY feacece 

Union ity levee 1043 FAle108 [oY “Fre Fed eo --j00| Ba BA “Tet pret Foun com.-100) (2 | 44 Standard Srila’ Go-1yo) y') 18 
Westchest lst 68’43JJ| loz {105 wv pie = ss ~<a o's ee a preferred 14 > gpa sepa -_ 74 73 

est Chicago St ....1 6 oie can Surety 192 Standard Oil of NJ i00 632 _ 635 
BROOKLYN {Con g 58 1936....M-Nj2...... 901g Amer Tobacco (old)... 50 — — Storage Pow dienes = - 

Gas Securities -referre See sto xch jus Swift & Co See Boston St/k Excjh’ 
atin Pry fo }600...0-4 ti08 eocces prices Amer Tobacco (new) nae tone 1st 5s 1910-1914....3-J|¢102 |102% 
Impt 58 See Stook Exc|h list | Cent Union Gas 1st 5s.. es 110 Fa ged ge oe Stock] Exch ‘list Frenasn Pusite Gaaline “i 70 ae 

B AW E 53 1933..A-0 ] v3 104 ||Con Gas oe Y) stk. oe St k Excih list]] 4s and 6s certfs See Stk| Exch | list lst 6s 1908... aaiatinie AO $106 {110 

Bemanys Goy certracsaal dae PA? Pngenr teases oun Seta) Sc" te Am azpeey ss com.—-toal gs 2p irate Gaus oat ee forest cee 

Bkin Crosstn 58 1908.J-J} 102 w Amsterdam Gas- rR... Wena Pp = H made gaye 2 100 tis 

Bkn licts 1st5s 1941 A-O| 104 |i06" |} 1st consol 68 1948..3-J|2110 |112 || Preferred). 19 Preabeaberieiescontpel’ ia] if 

ay =e 4 list East River 5a 1 Preferred tS oO 88 | 39 

yn Rap Tran Sees xeh | list let 5s 1944........... Yon Mint Trow Directory new... 

y Coney is B Bkiyn -.100] 340 [360 Consol be 1945 se SJ Sloe ii Daldomeso Minine é 4 |U Ay - tates st 7 
ist cons g 48 1948..J~"| 99 |100 ]]NY& Richmond Gas.100} 35 |...... {Barney & Sm Cae 100 20 || Union Typewr com..i Oo} 98 95° 
Brk C d& N 58 1939.J-J) 113 |116 ||Nor Un lst 58 1927.M-N]} 104 [108 {Preferred “7100 123° [135 ]} Tet preferred. -100| 118 120 

Gr Sté& New 1st 58’06 F-A} 1.00 |...... tan Gas com ..100} 130 |150 |} Bliss -_ eet vo} 140 |150 on iaenel SRE jon 118 [120 

Gr’ pt & Lorimer St lst 68] 102 |1....- Preferred ......... 100} 155 {170 ta leant” 130 [145 || unit onbeadé Pan.io0 2 | 2%» 

eee ee Rust hess 5s 19380........ M-N}@110%/11219]/ Bond & Mtg Guar....100) 335 |395 Preferred ........... 0} Il | 11% 

Mossen tas pod Tool ae OTHER CITIES Betee's Can Milk.. 100 he << : 5 eee Duck..... 100 uv 84 

eoeeeAOVi =TE ...... “a - enibigocnnss nvelope com...10) evccce 
a ree 5 a Ager 148s & Tract. a8 69 73 || British Col Copper......5/f 5 6%,|| %Preterred.......... 100 SP Licacce 

N Wo's & Fla rte ec’ Bag waste Gas. salt el “iceman On io0|'119 “l205}| "Preve red sw (wih 00 $3 "| 93 

besdeseceee < rr 

Steinway lst 6s 1922. J-J'¢119 (121 || Binghamton Gas 5s 1938/¢ 94 | 98 [|Cent Fireworks com.10U 13 7 ¥ New 7 8 (Ww ee 97%) oa” 

a Union yee deb) WUCIIIOE...cnccccescs 100} 63 | 67 !U 3 ‘Shipbuilding (wi)...] 28 | 28 

ee DuthinGany Ganceschleal Ol ON Penmrned ein) 950] aed Reena i | 88 

s aa _ 6% eferred ........... 4] 2U% Certifs................. E 
oe Ra aleuse hie moi nal te ates Exch |list _Deb 6s 19i9 op’01M-N} 744) 76 |}U SSteel Corp new 58 See Stk E}x list 

Deb Us 1917.......- O}2@103 |107 || lst 58 1936 aaa ae ale ae vw By AY oR ee BP RE ee ite 

Chicago City Ry stk. too 96 |197 wy LH & Po = coladin(H'E) lerpcetiool “#2 lion Nb RAT KS ee ae a 

Chic Union‘i'rac See St’ck| Exch |hat “ °3-D|2110 Pens tae ot iat ite wo 6.) 7 

Cleveland Electr Ry.160} 79 | 80 qbetreit ‘City G 50} 75 |._... Vor. We -_ ““Iou} 93. {Los : ™ § 

Columbus eee St Ry..100) 9819) 99 4/| Elizabeth Gas it Co.. 100 Col & Hock Co: at 1u0| 63 130 y -- . 
Preferred ........ ..-100) 108 |...... Kasex & Hudson Gas 100 Ist g 5s 1917 J-J 35. | 92. || “Nitle b Mort Guar Co. 

Colum Ry con is See Phiila list Fort Wayne ts 1925..J-J Saad £ diene = Wants — bs “ta 
Crosst' wn 1st58’33.J-D/¢1074/109 ||Gas&-Ei Bergen Co..100|. 63 | 67 lid H 3 faite Ent Mint, 30 

Grand Rapids Ky....100} 64 | 58 ||Grand Rapids Gas— {cons Firew’ — lov} 13 |.°° “pew tek (wbe,| 3 | 2 

seco : 9 D Ieecoed ew stock (w 
Preferred ........... 100] 85')...... Gist 58 1915 ....... F-A/@102 [104 {Preferred.......... 100' 65 |...... Worthing Pump geet. 106] 120 lea” 




















¢ Buyer pays accrued interest. | Price per share. tSalo price. a Ex rights. 2Ex div 


iNew stock, 


Sells on Stock Exchunge, but not a very active security. 
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investment and Railroad Intelligence. 


RAILROAD -.GROSS EARNINGS. 


The following table shows the gross earnings of every StraM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July I to = including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal : year does not begin with July, but covers some other 
period. The returns of the caret railways are brought together naraiiiy on a subsequent page. 




















Latest Gross Earnings July 1 to Latest Date | Latest Gross Karnings Ju.y 1 to Latest Date 
ROADS Week Current | Previous | Current Previous BOADS Week Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
{ 
| 


¢ 8 $ ¢ ¢ + & 
!stwk Jan; 55,874; 50,712) 1,736,435) 1,614,914' “st P&S St M.|3d wk Jan 155, Boat 119,534) 5,036,172 4.650.t7 


Ala Gt Southern. J 

AlaNO& Lexas)?acilic. || Mob Jack & KC. Wk Dee 31 8,138) 246,597 
NO & No East.|4thwk Dec 80,081 78,673) 1,232,549 1,253, 534) Mobile & Ohio...|2d wk Jan ne "315 129,447) 4,452,672) 4,164,227 
Ala & Vicksb'sg/4thwk Dec 56,375 51,812 715,397 2.050 || Nash Ch & St L../2d wk Jan 165.791 194,656) 5,514,621 5,359,086 
Vicksb Sh & ye 4thwk Dec 57,998 60,992 753,511 727,010] Nat’! RRof Mex/3d wk Jan| 221,638) 220,782) 6,270,454) 6,268,863 
Allegheny Valley|*ovember. Dec.\35,738 Dee.|378,292 Nev-Cal-Oregon.|December.| 14,039] 14.3 123/433] ‘112/392 
,128,640 || Nevada Central..|November 3,932 3,397 13,797 17,031 


Anp Arbor....... 3a wk Jan 32,601 28,453) 1,104,021) 1 | 
Atch Top & 8 Fe.|/December.|6,235, 182/6,035,716/34,615,087/35,812,2€9 || N ¥ C & Hud Riv|/ December |6,893,934|6,443,525/42,100,406/41,209,419 
Atlanta & Char..|November| '317,857| '306,092] 1,570,955] 1,428.567/1N Y Ont é& West. December.} 544,523) 467,380) 3,659,465) 3,466,634 
Atlantic & Bir...;November. 81,001 56.870 419,350) 276,407 iN ¥Y Susq & West|November 1, ; 
Atl Coast Line...|/November |1,947,871/1,739,300| 8,523,302] 7,804,720'| Norfolk & West’s| November 1,984, 253)1,7 

5 13,232 j 54,493 834,837 of584,314) 4,445,914 








Balt & Ann S L../Oc:ober... Northern Centra!|November "894.837, 

Balt & Ohio...... December. |5, 5,551'| Nerth’n Pacitio.. |December. mest: 3,799,120/27,886,405/26,533, 

Bangor & Aroost|November.| 174,108) 142,252) 902,05z 847,97) Ohio Riv& West../November. 3.77% 15,817 93,375) 93,687 

Beliefonte Cent’!|/December 5,515 5,682 27,321 36,946 || Pacitic Coast Co.|November. pega Hd 2,821 "354 2,666,543 

Bridgt & Saco R.|November 4,644 3,867 22,835 20,845 || ePenn—EastP&E|November eae sy as 925 51, 351.843 — 
ine. 6 400 


Buf Roch & @itts|8d wk van] 144,599) 109,060} 4,606,2 4,369,937|| eWest P & E.....November s 
Buttalo &Suasq...|November.| 101,082] 90,058) 479,673} 433,437/] Pere Marquette.. 3d wk Deo| 232, 049 199,934) 6,472,243] 5,615,050 
Cal & Northw’n, [December | 106,561) 113,165} — 877,355) 825,841 Phila Balt & W’sh|November |1,162,159|1,140,059] 5.928.535] 5.89: 
Canadian North..|3d wa Jan} 64,300} 49,900) 2,282,000) 1,877,700/| Phila & Erie..... November! 701,188} 620,166) 3,625,038) 3,607,324 
Canudian Pacitic/8d wk Jan| 750,000) 625,000/29,381,880/27,000,458 || Pittsb C C & St L|December.|2,120,594) 1,872,156) 12, ‘490, 445 12,718,97 
Cent’l of Georgia/zd wk Jan! 162,600; 185,100 5,814,07 2} 5,285,946/] Raleigh & C Fear|November 5,086 x 
Cent's of N Jersey | vecemver |1,888,603/1,754,534)11,372,189/11,139,615 || Reading Railway|December |3,201,588}2,787,531/18, wh ‘251 17,663,968 
Chattan South’n./24 wk Jan 1,651 2,508 1,175 61,000|| Coal & Ir Co... .| December |3.681,643]2,906,794]16.887,204|15,720,950 
Chesap & Ohio...;November 1,719,680]1,566,523| 8,737,322] 8,070,634 Total Both Cos.| December |6,883,231/5,694,305/35,058,455'33,384,89§ 
Chie & Alton Ry.|November/1,154,332| 954,376) 5,863,478] 5,129,211|| Rich Fr’ksb & P .|November| 115,272| 105,518] '575,376 
Chiv Gt Western./3d wk Jan} 131,005) 127,519) 4,369,581) 4,813,236)! Rio Grande Jct..|October... ot a79 os, 143} 206, "898 226,058 
Chic Ind & L’y...|3d wk Jan 88,703 86,273] 3,151,297| 3,056,776 || Rio Grande So.../8d wk Jan .545| 273,405) 260,257 
Chic Milw & St P|N. vember |4,524,521/4,440,775|22,437,552/22,035,650)}| Rock Isl’d Sys...|November 4,132", yr 3,911" 772 = 499,912/21,086,343 
Chic & North W_ |December.|4,441,871/4,214,331/29,589,106/29,227,288 || Rutland RR......| December POR PACE OTS 1,349,228] 1,329,489 
Chic St P M & O.|November |1,099,203/1,091,171| 5,432,506] 5,402,737|/8t Jos & Gr I..... November| 99,413] 95,100] °558;260| ‘583,066 
Chic Term Tr RHi2d wk Jan} 27,124) 25,431) 841,451) 893,717/|st L & San Frang|Novewber |3,610,405|3,090,720)17,184,400)] 15,723,488 
.|lstwk Jan! 114,961] 102,424) 3,834,671) 3,532,353 ||st L Southwest ..|34 wk Jan| 129,572) 163,290) 5,161,750) 4,508,323 
Cl Cin Ch & St L.|Novenber |1,892,646] 1,697,709] 10, 135,894 9,372,895 || St L Van & TH..|December.| 211,868] 194,202| 1,793,905] 1,277,431 
Peoria & East’n|November| 253,998] 237,364) 1,258, = Seaboard Air y November. |1,154,515/1,057,141) 5,463,521!) 5,056,557 
Colorado —- 3d wk Jan) 133,292) 114,749) 3,545,801 6'539,240| Southern Ind ....|December.| 121,557) 105,999) 730,622) 671,211 
Col Newb & Lau.|November. 21,1154 18,603 95,916 94,440) So Pacitic Co b...|November.|9,071,428|8,416,988/41,056,783/41,234,683 
Copper Range....|November.| 44,51 42,035] 267,133] 240,627 ||Southern Ratlw’y|3d wk Jan| 915,418] 908,415/27,381,168]25,567,026 
Cornwall........ November. 3,259) 4,269 24,094 36,711)|Terre H & Ind .../December.| 164,135] 165,829) 1,145,085] 1,098,096 
Cornwall & Lev..|/November 21,783 17,009} 100,915) 116,833 || Terre H & Peor..|/December. 70,4144 60,032) 366,114) 331,439 
Denv. & RioGr.../3d wk Jan} 297,900; 286,500) 9,529,399) 9,767,289 || Texas Central .../2d wk Jan 11,921 14,833 464,472 
Det & Mackinao.|December,| 78,419] 82,583 ie 490,403 || Texas & Pacific../ad wk Jan| 248.149} 242,02] 7,613,882 7,234-201 
1,2 











Detroit Southern.|2d wk Jan 27,045 25,68Y| 846,75 892,275 || Tex 8 V & N W ..|October... 17,800} 17,100 56,200) J 
} aa Sosh &Atl../2d wk Jan} 40,672) 41,969) 1,428,348) 1,472,108 || Tol & Ohio Cent ./3d wk Jan} 56,556] 59,231] 2,360,075) 2,161,104 
November /4,002,222/3,489,855) 19,998, — 20, '434, 162/\Tol P & West ..../3d wk Jan 23,816 30,909 4 758,1i be ee 

1,837,179 

































































































Frrehild & N’r’e’n|/ December 3,132 3,326 18,36 15,959 Tol StL & W..... 3a wk Jan 59,341 56,803] 2,166,506 
Farmy & PowhatjNovember 7,957 6,580) 40; Be2 33,519/||Tor Ham & Buil.|ist wk Jan! 14,067 41,262) 351,957 320,457 
Ft W & Deny City/November| 256,723) 237,136} 1,0v9, "159 1,272,942 || Un Pac System ..|November |5,719,798)/5,052,789/26, 551, 122/25, 035, 048 
Georgia RR...... November| 234,358} 216,041) 1, ‘081, 536 1,038,498 Vjsgimia Sie W’n!| December. 50,7: 41,665 293, "543 
Ga South & Fla..|December.} 145,068 y "BU5, 853,067 || Wabash .......... 3d wk Jan| 425, "299 437,836/15,037, "766 13, ra “son 
Gila Val G & N../October... 57,437 W Jersey & Sea'e|November| 242 "563 244,963) 2'287'632 1,732 
Gr Trunk Systewm/3d wk Jan} 597,222 Wheel & L E..... 34 wk Janu 78,438 74,823) 2,543,992) Fy 12 494 
GrtTr. West’n.|lst wk Ja 93,872) Wwm’sport& N.Br.|/November, 13,419 11,522) 77, 84 
Det Gr H & M../lst wk Jan}, 238,478 Wisconsin Cent../4thwk Dec} 151,000) 150,758) 3,508,441) 3, 420) 112 
Great Northern. ./December.}3,506,284 Wrightev & T’n..| November 18,22 17,052) 85,077 
Montana Cent’};|December.| 204,013 Yazoo & Miss. V.|December.| 972,382] 846,214) 4,572,527) 4, ons 710 
G ta phie toler oe yo meet 33/307] 1,009,493] 1,016,930 - ‘ Current | Previous 
ulf&ShipIsland|Za wk Jan 46% 33,307 ,016,930|| VARIOUS FISCAL YEARS Period - 
Hocking Vailey..|/34 wk Jan] 104,781| 107/184] 3'586;936| 3'525,309 Year eae 
Illinois Central..|December./4,357,376/3,506,150/25,7 64,575 24,032. 382|| Allegheny Valley............ Jan. 1 to Nov. 30) Dec. $60/2.65 
Llinois Southern|December. 25,316 21,690) 150,273 106,238 || Atlanta & Char) Air Line....|Mar. 1 to Nov. 30$2,720,469 2090, 064 
[nd Ill & lowa...|November| 150,289] 129,854] 694,780]  644,035]| Atlantic & Birmingham ..../Dec. 1 to Nov. 30 "818/078 Laas 
Int & Gt North’n\|3d wk Jan} 100,966) 111,744) 3,685,134) 3,636,970)/ Bellefonte Ceutral........... Jan. 1 to Dec, 31 57,276 74, f44 
Interoc (Mex).../8d wk Jan} 106,143)- 113,575) 3,172,132] 3,124,070) Chic St P Minn & Umaha....|Jan. 1 to Nov. 30/10,412,542/10,999,7 
lowa Central....|3d wk Jan} 48,979] 47,761] 1,467,333] 1): 4,885 || International &GtNorth’n..Jan. i to Jam. 21) 288,350) 301.767 
Kauawha & Michi3dwk Janj 30,200) 22,936) 994,365) 939,454) || Lake Erie & Western........ Jan. 1 to Deo. 31) 4,970,992) 5,218,728 
Kan City South’p|/November.| 619,759] &#0,453) 2,766,833] 2,683,854 || Manistee ~ North Eastern..|Jan. 1 to Nov. 30) 381,576) 341,513 
LakeErie&Westn|December.| 442,190) 438,402! 2,645,763/ 2,770,983 || Manistique................... Jan. 1 to Dee, 31 83,412 vi 
pehigh bs. KR. .| November. |2,746,097/2,259,622 13; ‘220, "295 13,004,314 || Maryland & Pennssivania..|/Mar. 1 to Dec. 31 273,197 272,254 
Le ay Ae ast’n.|November 37,204 43,326 "195, 108 243,676 || {Mexican International ....\JJan. 1 to Nov. 30) 6,311,873) 6,494,465 
Long Isiand . November. inc. | 56,277 dine, |212,317 {Mexican Raiiway..........-. Jan. 1 to Jan 7 7,000; 122,000 
Louisiana & Ark.|November 77,249} 52,088 $41,141] 264,849 {Mexican Southern .......... Jan. 1 to Jan. 18,575 17,611 
Louisv & Nashy.|3d4 wk Jan} 742,465) 751,410/21,622,141/20,945,024/| Missouri Pacitic.............. Jan. 1 to Jan. 21) 1,991,000) 2,182,000 
Macon & Birm...|December. 13,610) . 13,050 73,617 3,302 Central Branch ............)Jan. 1 to Jan. 21 4,000) 109,000 
Man’tee& Ur. nap) November 4,282) 5,302) 34,187 37,332 | a aa: Jan 1 to Jan. 21) 2,055,000) 2,291,000 
Manis & No Eas.|November. 26,356) . 25,039} 165,265; 153,521//{National RR of Mexico..... Jan 1 to Jan. 21) 621,664) 672,226 
Manistique.. .... December 4,627 5,819) 47,450 40,327 | Northern Central............ Jan 1 to Nov. 30) 9,462,908) 9,486,108 
Maryl’d & Penn..|December.| 23,372] | 22118] 173,135 169,628 || ePennsy., East of P & E..... Jan. 1 to Nov. 30/108047519/113398219 
}Mexican Cent’l..| December.|2,213,551/2,166, "362 12,469, "926 12,513,048|| eWestof P& E....... .|Jan. 1 to Nov. 30 Dee, 1,5}05,400 
Mexican Intern.|November| 566,574 605,029] £ 730, 266] 2,773,911 || Pere Marquette........ Jan. 1 to Dee. 21/11,804,806/10,906,028 
$Mexican Ry..... WkJan 7| 117,000; 122, 3'047'500 2,911,000 || Phila Baltimore & Wash Jan. 1 to Nov. 30/12,501,346/1 2,523, 646 
MexicanSeuth’u|/1lst wk Jau 18,575 17,611 572,162 545,281!|| Philadelphia & Erie.. Jan. 1 to Nov. 30) 7,095,703) 7,215,U30 
illen «& So’w’n. .| December. 6,347 5,124! 40,869 27,402 || Pitts Cin Chic & St Louis Jan. 1 to Dee. 31/24,108,605/24, 599.820 
Mineral Range..|2d wk Jan 12,479) 11,322 370, 296 309,699 || Rio Grande Junction ... Dec. 1 to Oct. 31 514,736 542,741 
Minneap & StL.j/3a wk Jan} 5%,241) 51,420] 1 .728,403| 1,744,660 |]8¢ L Vandalia & Terre H Noy. 1 to Dec, 31{ 489,382) 400,078 
Mo Kan & Texas/3d wk Jan| 338,042) 365,446)11,861,000/10,636,649 || Terre Haute & Indianap Nov. 1 to Dee. 31 344,146) 337,247 
Mo Pac & Iron Mi|3d wk Jan| 705,000; 795,00u/24, eee ,933)24,184,933 || Terre Haute & Peoria .. Nov. 1 to Deo, 31 132,665) 104,340 
Central Braneli|3d wk Jan 25,000; 41,000) 896, 1,078,000 || Texas & Pacitic ........ Jan. 1 to Jan. 21 700,864 724,979 
ES 3d wk Jan 730, 000; 836,000 25,405,833 25,262,933 || West Jersey & Seashore.....JJan. 1 to Nov. 30) 4,063,084) 4,016, 584 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 


















































WEEKLY SUMMARIES |Current Year| Previous Yar Inc. or Dec. |P.C’|| MONTHLY SUMMARIES |Current Year PreviousYar| Inc. or Dee. P.C. 
@ $ Taide atte $ 
4th week Oct. (45 roads)... 14,257,971 13,958,402} +309,569/2°21||Month Jan. 1904 (127 rds.) 121, roth 020 127,083,532) —5,776,562 1°55 
1st week Nov. (49 roads)...| 9,480,183 8,758,879 +721,304/8°23||Month Feb, 104 (129 rds.)/11 5,889) 115,448,815 +2, '997,074'2°60 
2d week Nov. (49 roads)...| 9,475,736] 9,093,461 +382,325/4°20/|Month Mar. 1904 (125 rds.) 133° oir ,211) 133,294,034 —75,823 0:06 
3d week Nov. (50 roads)...| _9,765,17 8,794,167| +971,000/11°04/|Month Apr. 1904 (127 rds.)/132, 433, 290 136, 783, 139 —4,349,849 3°18 
4th week Noy. (52 roads)...) 13,338,073] 11,473,957] +1,864,11C|16-24||Month May 1904 (122 rda.) 130,935, ‘613 134,660, 386| —3,724,773 2°77 
ist week Dec. (50 roads)...| 8,976,832] 3,373,471 +603,361/7°21 |Month June 1904 (108 rds.)/113, 351 491 114,280,175} —928 "684 081 
2d week Dec. (48 roais).. 9,021,499] 8,362,002 +659,497/7°89||Month July 1904 (125 rds.)|132,242 621 139, 172,599 <= 469 1973/8: 35 
3d week Deo, (45 roads)... 8,927,835] 8,288,087 +639,74%17°72|| Month Aug. 1904 (122 rie 145, 1292. "493 144,558,473 0 ‘ 
4th week Dec. (48 roads)... 12’ 958, 404] 12,476,020) +482,384/3°87 | Munth Sept. 1904 (124 rds,)/151,475,024 es '333,536 +4, i 36, *488|2°81 
1st week Jan. (44 roads)... 7.186.669 6,730,800 +455,869/6°77 ||Month Oct. 1904 (124 rds.) 159, 732, 1959 154,758,622 4.974.337 3°21 
2d week Jan. (42 roads)...| 7,039,656] 7,300,425) —261,139/3°62 |Month Nov. 1904 (124 rds.) /154, 304,117 140,909,476 ty 394,641/9°51 
3d week Jan. (32 roads)...| 6,516,466] 6,681,030} +4135,436/2°03 | Month Deo, 1904 ( 67rds.) 59,429,656 55,069,547) +4, 360, 109/792 
« Covers lines directly 








! Mexican currency. 5 Includes the Hous. «& Tex. Cent. and its subsid. lines in both years and for botn pericds. 
operated. y Includes the Chicago & Eastern Illinois in both yeara. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of January, The table covers 32 roads and shows 

















2°03 per cent increase in the aggregate over the same week 
last year. 
3d week of January. 1905. 1904. | imcrease. | Decrease. 
3 % g % 
Ann Ar ponguansece 32,601 28,453) 4,148 
Boffalo Rosb. & Pittab'e 144,599 109,060) B54, 
Canadian Northern...... 64,300 49.900 14,400 
Canadian Pacific........ 750,000 625,090 125.000 
Chicago Great Western. 131,005 127,519 3,436 
Obia, [nd’plis & Louisv. 88,703 86,273 2.430 
Colorado & Southern.... 133,292 114,749 18,543) cece csee 
Denver & Rio Grande. 297,900| 286,500 11,40: | maint 
Gr’nd Trank of Canada 
Grand Trunk West... f 597,322; 523,681 73,541 sanneiia 
Det. Gr. Hav. & Milw. 
Hocking Valley.......... 104,781 107,184 eoneones 2,403 
International & Gt. No.. 100,966 111,743, cocccece 10,777 
lnteroceanic (Mex.) ... 106,143 113.575 éane 7,432 
Iowa Central ............ 48,979 47,761 1,218 coeec cose 
Kanawha & Michigan... 30,200 22,936) i ren oo 
Louisville & Naabviile.. 742,465 751,410 esos ces 8,945 
Minneapoiis & 8t. Louis. $2,241 51,420 .—l ll oe ade 
Minn. st. P. & 8, Ste, M.. 155,02 ¢ 114,534 35,488 snagnnns 
Mo. Kansas & Texas..... 338.042 365,445 oueesens 27,164 
Mo. Pacific & [ron Mt.... 705,000 795,000 eeeesses 90,000 
Central Branch ....... 25,000 41,000 ine. 16,000 
National RR. of Mexico 221,638 220,782 856) Snes 
Grande Southern. . 9,855 8,545 aren 
Bt. Louta South weetern.. 129,572 ft ts ie 33,718 
Southern Ratiway .....- 915,418 908.415) 7,003 ntsédne 
Texas & Pacifio..........| 248,149) 242,202) 5,947 ici 
Toledo & Ohto Usntral.. 56,55€ | esos 2,675 
Toledo Peoria & Weat’n 23,816 380,909 caeescee 7,093 
Toledo 8t. L. & West..... 59,34! 56,803 BSS] cccsccee 
Wabash . woe «oes: 425,222 437,886 snetinnie 12,664 
Wheeling & Lake Erie... 78,438 74,523 3,615 ones -cae 
Total (32 roads).. ..... | 6,816,456) 6,681,030) 351,547) 219,11: 
Net increase (2 03 p. oc. . cane conscene 135,436 encecese 

















For the second week of January our final statement covers 
42 roads, and shows 3°58 per cent decrease in the aggregate 
from the same week last year. 
































2d week of January. | 1905. 1904. | Increase. Decrease. 
8 8 7 | ¥ 

Previously rep’ 32 rd’s)| 8, 228 127) 6,464,684) 127,486) 364,043 
Chattanooga Southern... | 13651) 2,508 .| 857 
Chic. Great Western..... | 125,861 145,239 eiikiestated 
Ohicago Term. Transfer. | 37, 124 25,431! 1,693 
Gr’nd Trank of Canada | 

Grand Tronk West.. i 582,210| 572,267 9,943 

Det.Gr’nd Hav. &Mil. 9 | | | 
Gulf & Ship Islanda......| 30,463 33,307) oneenme 2,844 
Rio ey Geatenn .. | 8,100 7,696) 04 ith ence 
Texas Central....... wal 1 ; 921) FER pare 2,912 
Toledo Peoria & Weat’n | 4, '229, —- 34,860 aaaoaes 10,631 

Total (42 FORAS) nanan | 7,089,686) 7,200,826 139,526, 400,665 
Net decrease (3°58 p. c.). a ak eae --| 261,189 





Net Earnings Monthly to Latest Dates.—The table follow 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
thie kind will be found in the CHRONIOLE of Jan. 21, 
1905. The next will appear in the issue of Feb, 18, 1905, 


—- Gross Earnings.—. -~—Net Earnings,—~ 
Ourrent Previous Current Previous 
Year. Year. Year Year 
Roads. 8 3 us $3 


Atch.7T.&8. Fe.b. Deo. 6,735,182 €,085,716 ¢2,240,524 #2,238,919 
July 1 to Dec. 31... 34,615,087 35 '812,269 #1 2580,363 t14617,980 
Ati’ta & Char.A.L.aNov. 317.857 306,092 101,678 125,629 
July 1 to Nov. 40.... 1,570,955 1,428,567 514,426 533,611 
Boston Rev.B.&Lynnb— 
Oct. 1 to Dec, 81.... 124,116 113,472 6,293 8,029 
July 1 to Dec. 31.... 358,148 333,809 53,162 54,204 
Bau. kK. & Pittbse.b. Dec. 645,446 511,818 254.200 166,426 
July 1 to Deo, 31.... 4,208,852 4,042,757 1,752,803 1,804,902 
Canadian Northern. Dec. 384,600 279,200 135,100 95,300 
Jaly 1 to Dec. 3!.... 2,098,700 1,728,000 722,900 597,600 
Cent. ~ th daneee. b. Deo. 1,888,603 1,754,839 947,116 771,677 
July 1 to Deo. 31....11, ‘372, 189 Ll, 139, ‘615 5,603,341 5,077,600 
OChatt’n’ga Sonth.aDec. 9,555 10,227 def.382 def.528 
July 1 to Dec. 4: 67,664 56,454 10,601 131 
Detroit& Yiack’c.aDec. 78,419 82,583 23,711 33,039 
July 1 to Deo. 3:.... 488,198 490,403 158,166 . 163,261 
Hocking Valley.a. Deo. 472,236 448,028 117,830 113,194 


uly 1 to Dec. +1.... 3,296,942 3,219,069 1,233,643 1,161,092 
Iowa Senerel a... Deo. 220,528 191,113 _r39.888 ril,493 
July 1 to Deo, 3: 1,524,165 1,216,410 r20¥,550 £238,895 

c HY Cent... Deo, 2,218,551 2,166,362 706,125 582,177 
July i to Deo. 31... 12,46 936 12, 018, 048 3,717,984 2,907,951 

Mi len & South w.a.. Deo. 6,347 5,124 2,512 1,753 
July 1 to Deo. 31.... 40,889 27,402 10,910 10,070 


Minn. & * Lou!s.a. Deo, 232,443 257,141 w94.704 w1l109,931 
July 1 to Deo. 51.... 1,577,909 1,545,516 w639,293 w5670,672 
Pitts. OC. ¢ &8t.L.aDec. 2,120,894 1,872,156 524,774 251,415 
Jan. 1 to Deo. 31....24,108,605 24,599, 820 6,118,248 5,930, ‘919 
Reading | ent 
4 Read’s.b.Dec. 3,201,588 2,787,531 1,566,184 1,009,824 
July 1 to Dee. 31....18,171 7251 17, 1663, 968 8,660,388 6,893,819 
Ooal & Iron Co.b.Dec. 3,681,643 2,906,794 305,784 256,342 
July 1 to Deo. si 16, 887, 204 15,720,950 1,184,458 1,439,230 
Total — Co.’s.bDec, 6,883,231 5,694,305 1,871,918 1,266,166 
July 1 to Dee. 5:1....35, 058, 455 33,384,893 9,864,846 8,833,049 
Reading Co.b.....Dee. —..... eee énebscee 118,726 120,977 
July 1 to Dee. »..... ceeecees cenccecs 709,539 712,442 
Total all Uo.’s.b.. Dea. cocccece eseseeee 1,990,644 1,387,143 





Jaly 1 tO Deo. Bl... ccceeeee sn nee --- 10,574,385 9,045,491 


-— Gross Earnings.— ——Net Earnings. 
Current Previous Current Previous 


Year. Year. Year. Year. 
Roads. $ $ $ $ 
Texas yey a....Dec. 101,665 100,178 46,646 32,735 
July 1 to Dec. 31.... oan 027 431,200 183,100 127,716 
Wabash. Pe es 032,400 1,881,093 268,415 315,390 


-. Dec. , 
Jaly 1 ‘0 Dec. “ate 18/806:075 12,266,780 3,159,861 3,217,453 


wees, Ail. Erie.b. Dee 356,543 348,879 59,373 101,929 
— July 1 to Dec, 31.... 2,321,048 2,356,897 500,171 718,235 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e These figures are in Mexican currency, and are convertible into 
cold at the current rate of exchange. 

r For December as income is $3,846 this year, against 
$2,932 last year. From July 1 to Dec. 31 additional income is 
$29,437 this year, against sa8. 243 last year 

v For December additional income is 68,517 this year, against 
88,983 last year. From July 1 to Dec. 31 additional income is 
$58,214 this year against $69,169 last year. 

t For Dacember, 1904, taxes aad rentals amounted to $154,624 
against #218,801, after deducting which net for December, 1804, 
= $2,085,900, against $2,020,118. From July 1 to Dec. 31, 1904, 

after deducting taxes and rentals ie $11,483,052 this year, against 
313, 494,055 last 5 ear. 


Interest Charges and Surplus. 
-—Int., Rentals, etc.— —Bal. of Net Earn’, *g3.—~ 
Ourrent Previous Current Previous 

Year. Year. rear. Year. 
Roads. 3 $ $ 
Boston Rev. B.& Lyna— 

Oct. 1 to Dec. 31.... 14,875 15,635 es 521 “def. Wf 
Say 1 to Des. 31.... 30,461 31, 701 3,437 895 


Cent. eee. oeeee . ae 97532,205 7394,295 seu e773 382 
July 1 to Dec. 31....13,525,635 13,001,478 2,077,703 2,076,122 


Hocking Valley....Dec. 114,946 123,318 *291,142 
July 1 to Dec. 





*264,691 
31.... 471,687 510,496 *1,115,946 *990,595 


Reading— 
ali companies .. . Dec. 865,500 885,264 1,125,144 501,879 
July 1 to Dec. 31.... 5,198,000 SA11566 5,881, es 3,783,907 


Texas Central ..... Dec. 2,583 2,5 30,152 
July 1 to Dec. 31.... 18'300 15°800 187,600 112,216 


* After allowing for other income received. 


@ Included in the fixed eharges in this fiscal year are expenditures 
for revewals, additions and improvements amounting to ‘$200,203 for 
December, 1904, agains’ $42,441 in December, 1903, and to $858,746 
for period July 1 to Dee. 31 against $358,432 the previous year. 


STREET RAILWAYS AND TRACTION COMPANIES. 


Lutest Gruss Aarminys |/an Lto Lates. Dale 














GROSS aes “vy 
EARNINGS. torn ‘vev'us | Cwrren evens 
Veacor Mt) sear. | ear Yeur. Year, 
sie <imbei eaiai aea — omen - 
Albany & Hudson ...|/November | 23,525/ 22,009 269, 623) 253,693 
Amertoan R’va. Co.|). | December. | 119.754) .09,616/1,431 720 1,357,467 
Atlan Shore Line Ry.|December., 7,748) ........ 462,431 caeesece 
Aur. Eigin & Chic. Ky | December! 3u; eee 445,850 ee 
Binghamton Ry...... December.| 20,946) 19,158) 251,331) 238,271 


Boston & Worcester..|November | 2%,739) 25,212 <etceous 
Burlingt’n (Vt.) Trac.|December. 5,797) 5,580 98,128) 75,133 
Cal. Gas & Electric..|November | (05,428) 249,410/3,647,537) ........ 
Cent. Penn. Tract....|Dscember. 43,103) 41,500) 521,luc; 512,658 
Chicago & Mil. Elec..|December., 39,427 
Chic. & Oak Park.....|December.| 73,461) 73,447 800,573) 811,366 
Oln. Darton & Tol.Tr. |Noveuw ber | 38,66) 39.695 459,019 477,848 
Cin. Newp.d& Cov.Ry. |November | 83,237) 80.307] 923,177| 905,073 
Citizens’ Ky. & Lignt | 

(Muscatine, lowa)..|December.| 11 ,482| 9,321) 110,624 98,827 
Cleve.& So. W.Tr.Co.. | December 37, ‘071| 33,418! 475,860) 445,166 
Cleve. Painsv. & E...|December.; 17,093) 15,620) 225,751; 214,631 
Detroit United Ry..n | 34 wk. Jan 78,2 78| 68,702) 22%,870| 205,273 
Duluth Street Ry....|3d wk.Jao| 10,692) 10,247] 31 +730) 31,179 
East St. Louis & Sub. | December. 115,402) 96,455) 1,363,550) 1,050,173 
E€igin Aurora & Sou..|December.| 38,504) 35, *582| 453. 227) 453,349 


Wabash 
Valley’ Praotion. -B |October ... 71,884) 68,032} 694,861) ........ 
Geary Street Ry..../ November | 13,477) ........| --.- .-- coseccee 
Havana Elec. Ry.00 Wk.Jan 22/}32,558/{ 25,547 $97,977) 183,719 


Honoluin Rapid Tr. 
ot November | 27.707| 22,904] 298,731} 250,730 


& Land Oo. | 
Houghton Co. 8t. Ry |November | 16,692) 15,094, 182,430) 175,644 











Gouston Elec. 8t. Ry.| November | 42,983) 30,736 ........ innate 
Illinois ‘fraction Co..|December.| 96,990! 85. 085) 979,078; 813,859 
Indianap. & East. Ry.|December.| 17,474| 16, aa 417,193; 165,887 





Indianap.é& Martins- | 

ville Rapid Tran..|December.| 8,447 7,429, ceeerees)  ceeeeeee 
Indianapolis&North- 

western Traction.. |November | »0,163) ........ ainond ecceccee 
{nternat’l Tract. Co 

System (Baffalo)... | December. ones 325,464) 4,152, 938 3,9 a x 246 
Jacksonvilie Elec.Oo. |November | 23,249) 24, '938| 263,930) 227,225 
Kansas City Ry.& ut. | December. 370,659) ...... W2. 609,608, ...... 
Lake share Bleo. Ry. |November | 54,336, 46,819 605,096 570,069 


Oo. 
Street Ry. wP isss. November | 40,252) 36,346, 553,073) 566,670 
Electric Tag is November | i8,22U/ 16,348, 155,500, 145,603 
Lexington «se-.|December.| 27,421) 24.135 335, (464) $11,850 
Londonst. ty. (Can) December.| 15,795) 14,142 130,016 172,101 
Mad. (W D dD 7,9al 7,636, 99,925 91.536 
Mot. West! aiae Elev.. | December.| 186,911) 187, ‘075 2, 082, 164) 2,059,036 
Mil. Elec. Ry.& Lt.Oo |Novemver | 474,040) 247'816 2,917,762 2,756,830 
Mu. Lt. H &Tr.Oo,|\November | 36,524) 33,565 423, 711) 39,316 
Montreal Street Ry.. | December. | £11,283) 189,266 2,516, ,408| 2,276,570 
~~ o Hartford & } 
Ft. Wi BE spnsonnse November | 15,682! ...... asl SOO case _— 
Niagara f 8t. Ca’ | 
to Ry.....-.. |Ootober. .| ........| ........, 191,417! 184,075 
Wantolk Ry. & Lt. Co. |December.) 54,01!) 50,737; 658,189) 614,039 
Aor. Ohio [r. & Lt. Oo. |December.| 76,615) 71,653) 895,731) 882,276 
Northern Texas Trac. |December.| 55,165) 42,17u, 564,710 465,394 
Northwestern Elev..| December.) 121,307! (18,201 1,288,336) 1,246, 663 
Oakland Trans. Cons |November 109,085 | 100,866| "........| 
Jiean St. Railway.. |Decembder.| 8,437 2.0 103, 055) 93, 522 
Orange Oo. Traction. | December. 3,207 | 7. ‘63! 117,413) 109,247 
Peeks. L't’'g & RK. Co.|December.| 10,482; 9, a7a pc eee 
































Pottev. Union Tract.|December.| 19,205 15 "573! 206,796' 195,845 
Rys Co.Gena.—Koads. | December. = Zoe 21,237) by St 3 311,307 

Light Co’s.......... | Decemb F 2,561) 1, "877 25,1 135 
ochester Railway .. | December. 141,240 118; 339 ’ 493,098 1,277,738 
Roch.& East. Rap. Ry. '@127,019' = .....20. 
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@Ross Latest Gross Barnings. 2an, 1 to Latest Date -— Gross Earnings.—, Nel Earnings.—~ 
EaRNINGS. Week orMo Our’ni | Prev’'us| Uurrent | Premous Current Previous Current Previous 
Year. | Year. Year. Year Year. Year. Year. Year. 
—_— Staite actee Roads. ~ 
8 8 3 ¥ Kap. ony) Ry. & Lt.aDec. — 370,659 153,818 
Rockford Beloit & + , 
Det |December.| 8,755| 7,865] 127,562, 130,074 | _, June 1 to Deo. 31.... 2,609,608 1,147,706 
ot Joseph ( | or kingston Co n Comet 30... 27,965 97,701 12,210 ~—«10.685 
Heat ‘ow. Co. mber.| 64 57,1 9 eee ’ ’ 5 J 
en Paulo (Brasil) CAPER ST AEH GORAE SOGtEF July ite Deo. 30.... 69,432 67,812 29,961 30,094 
. L’t & Po, Oo.|Wk. Jan. 1! 26,857) 16,107\4 825,037,4 674,252 | Lake 8h. pne. Ry.aNov. 54,336 46,819 22,369 13,087 
Savanpab Elect. Oo.|November | 45,635/ 44,855; 495,659) 474,630 Jan. lto Nov. sv.... 605,096 570,069 204,829 209,610 
Scranton Railway...|December.| 79.237) 70.308} 873,627) 827,778 ae. Ry. b...Dec. 27,421 24,135 7,444 8,423 
seattle Electric . |\November |: ,607 | 178,024) 2,112,504) 1,903,132 Jan. 1 to Des. ; L 835,464 811.850 119,298 124,118 
South Side Elevated. mber.| (37,623|145,60-|1,523,421/1,629,366 nae 85 p . 
Springfi’d & Xenia Tr | Wk.Dec.25 1,156 i ppateecrar ae: agmatine Lora. at. Ryll -—anmen 13,467 11,653 4,235 3,466 
§7racuse Rap.Tr.Ry. November | 70,095) 68,387) 775,331] 733,071 Month of Dec. - 15,795 14,142 4,971 5,248 
fampa Electric Co...| November | 35,571} 26,873} 330,989] 277.565 Jan. 1 to Dec. 3 180,016 172,101 57,019 62,297 
Terre Hte.Tr.&Lt.Co. |November | 49,308] 41,491| 517,355) 428.724 | Long Island Electric b— 
Toledo Rys. & Light. |December. | 165,929] 154,495 | 1,752,833] 1.663.794 Oct. 1 to Dec. 31.... 32,589 24,897 6,369 3,586 
Toledo & Western.... |November | 19,649] 15,815| 203.296 July 1 to Dec. 31.... 86,998 73,201 29,968 27,384 
Toronto Railway ....|Wk.Jan.14| 45,275) 42,26 89,395) 83.827 Madison Traction.. Deo. 7,941 7,636 275 1,853 
Tain Oty Rav 2a wk. Jan) 78,778) 74.32%; 160,262) 149,159 Jan. 1 to Dec. "B1 99/928 91) 536 38,126 3 ‘672 
Pee eee eee rer gee gt se 20! la gasassl RES i? | taxsonue, Rie. Corb sree 
of San n .| December. 0/56 4/6,652,628/ 6,243.4 6 . ‘atid 
Alex. & Mt. V. | December. 20.174 18/963 247,05 230,918 l to Dec. 31. 1,458,967 1,450,013 422,309 424,461 
Youngstown-Rharon /October...! 39.109! ........| 379.208) ........ | Milwaukee Eleo. Ry. & 
te a Light Co..b ......Nov. 274,040 257,816 141,196 181,238 
j Thean are + Jan. 1 to Nov. 3v.... 2,917,762 2,756,380 1,461,612 1,863,378 
Milwackee Light, Heat & 
Figures here e here are from Jaly nings of all the constituent companies. | “Traction Co.b....Nov. 36,524 33,366 19,703 _ 16,530 
include the Detroit Unitea Ry., Detroit & Port Jan. 1 to Nov. 30.... 423,711 390,316 223,848 196,395 
anes ‘hore Li Line and the Sandwich Windsor & Amheratbarg Ry Montreal St. Ry.... Dec. 211,283 189,266 64,462 61,234 
wv These figures are for period from June 1 to Deo. 81. Oct. 1 to Des. 31 638,114 585,428 235,808 230,078 
Mancie Hartford & Fort 
Street Railway Net Earnings.—In the following we| Wayne Ry (0.a..Nov. OS a aan 
show soth the gross and the net earnings to latest dates ofall Jan. 1 to Nov. 30 - 167,069 scecceee 89,587 —s «2+ oes 
STREET cailways from which we have been able to procure | New York & Long Island 
monthly returns. As in the case of the steam roads, the oS . 31 19.107 12,857 4.815 590 
returns of the different roads are published by us each week July 1to Dec. 31.... 48,579 80,372 18,098 5,823 
a8800D as received, and once a month (on the last Saturday | new York & Queens Co.b— 
of the month) we bring together all the roads reporting asis Oct. 1 to Dec. 31.... 156,624 141,777 56,864 53,451 
done to-day. Besides the companies furnishing monthly July 1 to Dec. 31.... 379,820 337,580 178,064 158,339 
returns we have added Norfolk Ry. & Lt.b.Dec. 54,011 60,737 22,902 22,057 
quésterty ouluend. this time the roads which make | Moryor ‘ito Dec. 31-.-. 65%,189 614,039 269,884 236,167 
-— Gross Earnings.— ——Net Earnings.——< ee Onto’ Trae.@ Licht 76,615 71,658 35,078 30,363 
Current Previous Curren? vious oe “Lto Dec. ee. ae | ? ry 7 
Year, Tear. iy Tear. Jan. 1 to Dec. $1 895,73. 882,276 408,751 399,701 
po : Fo ear eiT wee ee, BLU SEN ARENT b2RE7 
Alb’n & Had. RR.aNov. : an. 1 to Deo. di ... me e506 ‘ 
ta 1to Nov. 80", 269023 253°683 Oo'Ger «BS aAS | Oaki'a Trans.Con.bNov. 109,065 100,866 52,838 50,168 
eneaetene Line.Dec. x Olean 8t. Ry. Co... Dec. 8,437 8,250 4,424 4,371 
July 1 to Des. a. Ph si'oss ato Jan. 1to Deo. 3i.... 108,055 93,522 50,506 48,926 
Aurora Elgin&Chic Deo. 30,516 Oranges Oo. Tract. .. Dec. 8,207 7,085 2,106 343 
Sey a aeyeee crc | duly 1 to Deo 81.... 68,611 64,827 23,386 = 19,771 
July i to Dec. 31.... 267,540 131,045 seems ome? Traction “" once enn eeu ..767 
Binghawtop Ry.b..Dec. 20, f 7 1 to Deo, 31.... A 4 
Siete ne. wen , art 110/968 July 1to Dec. 31.... 28,855 26,857 10,886 9,891 
Oct. 1toDec. 31.... 58,811 54,680 26,131 24,437 Peekent Lt. &RR aDec. 10,482 9,474 4,316 3,337 
Black River Traction b— July 1 to Dec. 31.... 62,687 60,658 28,486 27,181 
Oct. 1 to Dec. 31.... 16,376 15,764 749 = def.1,477 —— e East’n Rap. 17,168 a0 
California Gas & Electri —| ‘ allWay.... ..---- Dec. cccccecs 
Central Ponneyivapia sinsoatinamemairise cama taiie July 110 Dec. 81... 127908) 122.222 481192 
Tract! on Sal 43,102 41,500 3,02) 4,845 | Rochester Ry.Co.bDec. 141,240 — 118,389 65,705 
Jan. 1 to Dec. 31.... 521,100 512,658 73,288 127,443 Jan. 1to Deo, 31.... 1,493,098 ee ALL J $88: ord 
Ohig.@ Milw.Elec.Dec. 39,427 24,085 21,807 13,767 July 1 to Deo. 31.... 784,940 674, 6 
Jan. 1 to Deo. 31.... 464,655 292,247 285,618 193,620 | Rockford Beloité Janes- 
Cincinnati Dayton & To- ville...........-... Dew. 8,755 7,865 3,526 1,896 

let Tractionb. Nov. 38,662 «89,695 14,631 15,458 | 8D 1 to Des 31.... 127,5¢3 180,074 $3,195 69,101 
June 1 to Nov. 3v.... 284,018 291,023 129,399 += 143,954 | St, Joveph Ry. Light Heat 

Gin. een. Gee & Powor.......... Dec. 64,768 57,130 26,772 25,056 
in. Nowp. & Cov Ry. 33287 80.807 «36.443 31.955| _ Jam 1 to Dec. 31.... 683,951 696,547 309,896 266,877 
Jan. ito Nov. 30 928.177 905,073 372:717 370/563 | 3aVannab Electric.Nov. 45,635 44,855 19,257 28,095 

Olev. Painesv.@ E... Dec. 17.093 15,620 6.401 8.468 Jan. 1 to Nov. 30.... 495,689 474,630 211,760 190,911 
Jan. 1 to Dec. 31. 225.751 214,631 89,730 987,482 | Scranton Ry. (o....Dec. 79,237 70,308 34,621 | 26.855 

Gisactans & tentheretn Jan. 1 to Deo. 3i.... 873,627 827,778 384,137 358,022 

Traction Uo.. . Deo. 37,071 33,418 14,636 11,709 | 8eatti« Electric Co. Nov. 200,607 178,024 52,636 35,313 
Jan. 110 Dec. 31.... 475,360 4455166 180,348 180/936 Jan. 1 to Nov. 30.... 2,112,504 1,903,132 653,368 532,855 

Detroit United R (al 6yracuse Rap Tr.bNov. 70,095 68,387 29,804 29,442 

properties) .a a... Dec. 387,858 353,586 149,168 125,925 July 1 to Nov. 30.... 361,323 850,996 158,396 154,906 

Jan. 1 to Dec. 31.... 4,541,805 4,386,974 1,778,713 1,772,998 | Tampa Elect. Co...Nov. 35,571 26,873 14,442 9,617 

Duluth Street Ry.b Dec. 53,711 51,467 25,592 20,749 Jan. 1 to Nov. 30.... 330,989 277,505 134,301 121,985 
Jan. 1 to Dee. 31 619:172 622,044  293;123 276,717] Terre HaateTr&Lt. Nov. 49,308 41,491 20,137 14,092 
East St. Louis’8ub.Dec. 115,402 96,455 69,752 43,204 Jan, 1 to Nov. 3v.... 517.355 428,724 180,860 151,047 
Jan. 1 to Deo. 31... 1,363,550 1,050.173 767,391 526,312 | Tol. Rvs. & L Lt Ona. Dec. 165,929 154,494 88,093 79,158 
Elgin Auro. &So.b Dec. 38,504 35.582 16,036 12,439 Jan. . 31.... 1,752,833 1,663,794 829/625 807,268 
Jan. 1 to Dee. 31.... 453,927 453.349 188,894 188,464 | Troy & Now eae b— 
July lto Dec. 31... 240,090 242,269 109,822 102,370 Oct. 1 to Deo. 3... 4,706 4,561 944 292 

Fort Wayne & Waharh July i to Dec. 3t.... 19,796 28,535 Bons 3,760 

Valley oe: — 71,884 68,032 28,110 25,032 | twin Vity Rap.Tr.bNov. 354,20: 335,265 91,497 — 175,208 
Jan. 1 to Oct. 81.... 694,861 = ........ 246,965 = ........ Jan. 1 to Nov. 30.... 3,930,429 3,704,754 2, O87, 319 1,984,359 

Geneva Waterloo Seneca Youngstown-Sharon Ry. 

Falls & Cay. L. Trao.b - & Lt. Co.a........0¢ LT en ae 
Oct. 1 to Dec. 3 17,532 15.920 5,409 5.585 Jan. 1to Oct. 31.... 379,208 —....... < ‘See * deere 
July 1 to Dee. S2. 48,291 45,213 20,982 21,9 <eeenie 

Honolulu Rapid Transit a Netcarnings here given are after deducting taxes. 

& Land.b........ Nov. 27,707 22,904 12,263 10,740 b Net earnings here given are before Ieducoting taxes. 

Ba can haga 298,781 2! 0,730 117,875 113,341 © Incindes South Covington & Cincinnati St. Ry. Oo. 

& 3 The Illinois Traction Co. is a consolidation of Danville Urbana & 

(Hancock, Mich.) Nov. 16,692 15,094 5,909 4.703 Cham aign, Urbana & Champaign Ry. Gas & Electric Co., Danville St. 

MR ig a — yom - “sani & Light Oo. and Decatur Ry. & Light Co. ‘ 

SECO SOUS. IO ew ; ,, 073 mn These earnings include the Detroit United Ry., Detroit & Port 
Aug. 1 to Nov. 80.... 189,926 146,471 49,637 49,980 | gnron' Shore Lingand the bandwich Windsor & Amerstourg By. 

ma Iilinois Trac. Co.Dec. 96,990 85,065 45,423 37,024 

, a 1 to Deo. 31.... en 813,859 442,368 350,835/ {nterest Unarges and Surplus.—The folowing STRERT 

nd’p’lis & East. Ry. Dec. 474 16,141 6,285 8,664 | railways, in addition to their gross and net earnings given in 
nae an be ve - 217,193 165,887 98,776 83,749 | the foregoing, also report charges forinterest,&o,, with the 
ville Rap. Trans.-Oct. —_ ..... 4.835 ......., | #atplus or deficit above or below those charges, 

I > th ' Int., Rentals, etc. — —Bal.of Net Earn’gs.— 
niioneo + geen 1 30,163 =... ms 13,706 Rane Current Previous Current Previous 
July 1 to Nov. 30.... 172,689 _......... ; wiaaenin — Year. Year, Year, ws 

International Tract. Co. je $ 

System( Buffalo) b. Dec. 344937 325,464 148,407 135,892 | Black popes Traction— 

Jan. 1 to Dec. 31.... 4,152,938 3,979,246 1,740,170 1,800,500 Oct. 1 to Dec. 81.... 870 820 def.121 def.2,297 
July 1 to Dee. 81.... 2,252,729 2,174,765 1,103,445 1,009,988 | Cincinnati Dayton .& To- 

Jacksonv. Elec. Co.Nov. 23,249 24,986 9,0°6 10,463 ledo Traction.....Nov. 16.315 15.958 def.1,684 def.500 

Jan. 1 to Nov. 30.... 263,930 227,225 102,532 76,889 June 1 to Nov. 30.... 98,646 96,180 30,753 46,774 
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-—Int., Rentals, ete.—. —Bal. of Net Earn’gs.~ 
Ourrent Previous Current Previous 


Year. Year. Year. Year. 
Roads. 3 $ g 
Oin. Newp. & Oov. Ry. 
Dewar cecsssancescaete 16,792 16,483 19,651 14,872 
Jan. 1 to Nov. 3u.... 185,051 181,184 187,666 189,379 
Olev. Painesy. & E Dec. 6,638 6,568 def.237 def.1,120 


Jan. 1 to Deo. 31.... 80,250 78,007 9,480 9,475 


Detroit United Ry. (all 
properties).. ..... Dec. 93,619 87,110 *60,448 *42,288 
Jan. 1 to Dec. 81.... 1,075, 786 1,000,000 *745,704 *811,860 
Dulath —— Ry... Dee. 21,097 15,834 4,495 4,915 
Jan. © Deo. 31.... 202,602 186,589 90,521 90,128 
=a 4 phot & 80. Dec. 9,333 9,255 6,703 8,184 
lto Dec. 31.... 111,396 110,888 77,498 77,576 
July 1 to Dec. 31.... 55,839 55,118 53,983 47,252 


Geneva Waterloo Seneca 


Falls & Cay. L. Trac.— 

Oct. 1 to Dec. 31.... 5,264 5,198 *265 *440 
July 1 to Dec. 31.... 10,354 10,383 *10,834 *11,806 
Honolalu Rapid Transit 

yO ees Nov. 4,748 3,212 *7,810 *7,563 

Jan. 1 to Nov. 30 ... 50,770 35,335 *70,340 *78,391 
Houghton County St. Ry. 

(Hancock, Mich.). Nov. 3,324 2,828 2,585 1,875 

Jan. 1 to Nov. 30.... 37,111 32,235 23,398 32,579 
Houston Elect. Co. Nov. 8,284 8,109 8,454 def. 3,062 
Aug. 1 to Nov 3v.... 33,195 30,033 16,442 19,947 
Ind’p’lis & East.Ry. Dec. 4,167 4,167 2,118 4,497 
an. 1 to Dec. 31.... 50,000 35,625 48,7736 48,124 
summetnene Tract. Co. 

a (Buftalo).. Dec. 141,849 134,365 6,558 1,027 
Jan. 1 to Deo. oe 1,601,955 1,560,371 138,215 240,129 
July 1 to Dec. 31.... 833,341 796,445 270,104 213,543 

Someone. Elec. Co.Nov. 3,019 3,188 6,067 7,275 
Jan. 1 to Nov. 30.... 33,786 33,228 68,746 43,661 
Kingston Consolidated— 
Oct. 1 to Deo. 31.... 10,147 9,878 *2,063 *962 
July 1 to Dec. 31.... 28,284 27,774 “1,727 *2,620 
Lake 8h, Elect...... Nov 20,371 20,371 1,998 def.7,284 
Jan. 1 to Nov. 30... 224,079 220,375 def.19,250 def.10,764 
x - HY Ry. ...... Dec. 5,819 5,620 1,625 2,803 
Jan. 1 to Dec. 31.... 67,194 64,433 52,104 59,680 
Lond.8t. eae. ).. Nov. 2,413 2,384 1,822 1.082 
Mon S BGR ccccce ° 2,446 2,443 2,525 2,805 


Lon Island Electric — 

© Deo, 31.... 9,028 8,952 *def.2,421 *def.5,031 

July i be Dec. 31.... 18,318 18,138 *12,307 *9,839 
Massschus. Elect. Cos.— 

Oct. 1 to Dec. 31.... 378,269 348,783 44,040 75,678 
Milwaukee Elec. Ry. & 

Light Co..........Nov. 77,6538 72,804 *65,092 *59,840 

an. 1 to Nov. 30.... 834,386 795,908 ‘*641,531 *579,914 


Milwaukee Lt. a -~ i. 


Trac, Co.......... iv. 17,766 14.863 1,937 1,667 
Jan. 1 to Nov. 30° ... 185,781 154,254 *38,340 *41,169 
Montreal 8t. Ry... Dec. 18,474 17,273 45,988 43,°61 
Oct. 1 to Dec. 31.... 56,293 52,367 179,515 177,711 
New York & Long Island 
— Co.— 
Deo. 31.... 528 329 *4,485 "427 


1 to 
Say 1 to Deo. 31.... 1,046 456 *17,491 "5,619 
New York & Queens Oo,.— 
Oct. 1 to a 50,205 48,995 *9,654 *6,778 
July 1 to Deo. 31.... 99,808 98,755 "84,516 *64,643 


— Ry. & Lt.Oo. Dec. 19,287 17,457 $6,967 $8,020 


to Deo. 61.... 201,489 201,298 {105,247 363,816 

Northern Onto Traction 
& Light Oo........ Dec. 24,514 23,266 10,564 7,097 
Jan. 1 y Dec. 31.... 273,664 268,132 135,087 131,569 
North. mapas Tract. Dec. 9,571 9,484 15,011 1,433 
Jan. 1 to Dec. 3i.... 121,043 111,370 127,138 92,667 
Olean ie Ry.... Deo. 2,663 2,452 1,761 1,919 
Jan. 1 to Dec. 31.... 30,759 27,637 19,747 21,289 


Oswego Traction— 
Oct. 1 to Dec. 81.... 3,322 3,421 def.*1,266 def.*1,569 


July 1 to Dee. 31.... 6,776 6,919 “4,121 *3,082 
Rochester Ry. Co... Dec. 26,833 25,117 *39,855 *31,370 
Jan. 1to Dec. 31.... 319,969 307,582 *355,256 *319,773 
July 1 to Dec. 31 161,851 154,545 *207,523 *176,807 


Rookford Beloit & Janes 
ville 






a: 2,649 2,698 877 def.802 

Jan. 1 to Deo. 30.... 32,287 30,313 20,908 28,788 
Savannah Electric. Nov. 10,552 10,452 8,705 11,643 
Jan. 1 to Nov. 8v.... 115,569 108,870 96,191 82,041 
Scranton Ry. Co....Dec. 18,661 20,499 15,960 6,356 


Jan. 1 to Deo. 31.... 221,779 238,144 166,358 119,378 
Seattle Electric Co.Nov. 24,974 22,873 27,662 12,940 


Jan. 1 to Nov. 30.... 270,153 263,028 383,215 268,327 
as - -% Rapid Tr.Nov. 20,337 20,254 9,467 9,188 
July 1 to Nov. 30.... 101,466 101,307 56,930 58,599 
Tampa Elect. o. Nov. 1,885 2,051 12,557 7,566 
Jan 1 to Nov. 30.... 21,819 22,596 112,482 99,339 
aes - Monte Tr&Lt. Nov. 9,222 8,549 10,915 5,543 
Jan. 1 to Nov. 30.... 104,650 77,903 76,210 73,144 
Tol. Bye, & Lt.Co. Dec. 41,693 39,292 46,400 39,866 
Jan. 1 to Dec. 31.... 499,874 438,200 329,751 319,068 
Troy & ‘an England— 
Oct. 1 to Dec. $1.... 1,604 1,533 def.660 def.1,241 
July 1 to Deo. 31.... a — 3,187 3,370 573 


Twin City Rap. Tr.. Nov. 78,446 94,189 96,762 
Jan. 1 to Nov. $1 .11,011.749 1862,520 1,075,570 1,121,839 
* After allowing for other income received. 
* Fixed charges include dividend on preferred stock, 


t This surplus includes proportion of surplus of City Gas Co. amoun t- 
ing to $3,352 this year against $3,429 last year in December, _~ to 
a this year against $28,947 last year for period from Jan. 1 to 

eo. 31. 


CALIFORNIA GAS & ELECTRIC CORPORATION, 


Expenses, int. ra] 
= Ay A Sur- bond a nl 
Novem plus. Bu ae. 
1904.. wnat re aiee? 734% $115, 704 $36.45 458 {9500 vee 74 
1903........ 249,410 178,840 70, 1570 33,333 12,500 “735 


ANNUAL REPORTS. 


Annual Reports.—All annual re reports of steam railroads, 
street railways and miscellaneous companies which have been 
published Gaving the last half of 1904 may be found by refer. 
ence to the Stine index on pages vi. to x. of the CHRon- 
ICLE of Dec. 31, the annual reports being indicated in this 
index by heavy-faced type. 


Western Maryland Railroad. 
(Statement of Oct. 31, 1904 ) 


The balance sheet and income account for the four months 
ending Oct. 31, 1904, are as fullows: 
CONSOLIDATED INCOME ACCOUNT FOR 4 MONTHS ENDING OCT. 31, 1904, 
Credit — Total net income...........+. $731,444 
Gross earnings railways...... $1,372,635 | Deauctions— 
Operating expenses & taxes. "830; 081 } Interest on bonds............. $477,040 
Rentals, leased lines, ete... 116,854 
Net earnings railways ... "$593,454 454 | Int. on station & other loans. 9,308 
Miscel. credits (balance)...... 7 





























Net profits, coal & oth. dep'ts 141,277 
aninettiniens Total deductions.......... $603,197 
Total net income.......... $781,414 | Surplus.........ccseeceees cooee $128,247 
BALANCE SHEET OCT. 31, 1904. 

Assets— 3 Lihabtlittes — Fy 
*Cost of property...........0+ Common stock........ssse+0+ 15,635,4 
Securities in treasury . ‘ Preferred stock....... -....+. 324,000 
Mercantile Trust oe ‘(cash First mortgage 4% bond 28,762,875 

construction fund) ..... ... 1,801,069 | Gen. lien and conv, 4% ponds.10, 000, 
West’n Maryland T' Réswaer Sundry station Joans......... *108,5 

RK. construction... . . 1,974,183 | Equipment replacem't fund. 11,252 
Cherry Run- Cumberl’d Ext.. 2°654; "055 | Un npatad vouchers and pay- 
Equipment, development & SEU: ksdinw'npdutensecessescooes 514,872 

betterment accounts....... 2,164,748 | Unpaid rentals ............... 24,124 
Discount on bonds......... .. 470,810 —_—- interest, rentals and 
Cash and cash items.......... 678,005 | taxes............+..+. - 198,341 
Material and cuppiies 166,428 Due 9 coniieeting lines. 

Due from agents & conduc’s. 68,914 | Unpaid c upon 
Due from foreign roads ..... 270,959 Unadjusted ¢ accounts. a 14 
Sundry accounts ............. 102,880 | First mortgage bond loans... 521,000 
Coupons and voucher accts.. 94.225 | Current accounts proprietary 
Unadjusted accounts......... 14,047 Cos. (Dalamce) .........+. «+ 1,548,686 
+lnucome account ............. + __ 906,807 

Wetahace seccscscrscescoce- coe 57, (67,803,179 { Total.....ccccccccccs . 67,803,179 





* Includes cost ro entire outstanding capital stock of West Virginia Central 
& Pitisbargh Ry. C 

+ This amount shows the balance of the income account of the Western 
Marziand KR, Co. alone, without including therei.: the income accounts of the 

West Virginia Central & Pittsburgh Ry. Cu. and its proprietary companies. 
The combined surplus income of these companies above fixed charges 
amounted, as of Oct, 31, 1903, to $4,001,844 


nom full statements in V. 79, p. 782, 1953, 2692.—V. 80, 
D. . 
Cleveland Terminal & Valley Railroad. 
(Report for Fiscal Year Ending June 30, 1904.) 

President Oscar G. Murray says: ‘‘The earnings reflect the 
continued business depression which has marked ths year, 
while the increase in expenses is due to the increased wages 
and the large expenditures upon your roadway and equip- 
ment. There were 51,049 ties laid in main track and sidings 
during the year.” Of the tonnage in 1903-04 (2,185,108 tons), 
bituminous coal furnished 986,795 tons, or 45°16 p. c.; cement, 
brick and lime 267,020 tons, or 12°22 p. c.; coke 106,196 tons, 
or 4°86 p. c.; ores 187,482 tons, or 8°58 p. c. 

The results of operations for four years past and the bal- 
ance sheet follow: 

EARNINGS, EXPENSES AND CHARGES. 
Earnings— 1903-04. 1902-03. 1901-02. 1900-01. 


Freight .........e00+----«- $318,722 $877,402 $391,260 $835,797 
Pasvengers............---. 164,296 205,221 262,270 215,598 
Express, mail, oto........ 36, 790 42) 132 65,428 58,827 


ee 1019,£03 $1, bewt ay $1, He ase $1,110,222 
Operating “expenses..... 55,074 252 _ 739,805 


Pn 2 quntags ae:-0ee- $211,660 $369,681 eran $370,417 
uct — 
Interest on bonds........ ease, = osne.cee $220, gee bes ered 











— on Car trusts.... 10,725 
, eee éasadecees 40°430 32,874 29, ‘680 38° 195 
Interest and discount.... ....... ° eecceoce 4,625 1)473 





Total.......--..-.---.. $269,055 $262,849 $265,680 $262,343 


Balance applied to new 
constructiun, ete.........d¢f. 57,3795 $106,832 $207,077 $108,075 


GENERAL BALANCE SHEET JUNE 30. 











1904. 1903, 1904. 1908. 
Assets— Liabilities— 3 ¢ 
Road and peng ae 209, = 12, my 453 | Preferred stock... 2,200,000 2,200,000 
Car trust equip’t 273,' 00 3,000 | Commou stock.... 5,200,000 5,200,000 
Real estate. ...... 840,763 713.008 Funded debt...... 5,515,°00 6,515,00! 
Stss.of eandry cos, 14,748 14,743 | Cartrust warrants 138,00) 165,06 
C.T.& V.preterr’d in B.&0O.KRR. advan. 800,764 178,870 
stock Al par..... 189,259 139,250 | Lnteres: on bonds. 37,017 
C.t.& commen Accrued taxes..... 15,950> 600.721 
stock at pir 584,700 584,700 | Kealestate spp’n. 441,725 
Miscelian. assets” 11,462 13,019 | Miscellaneous..... Te | aeerere 
Profit and loss..... 122,544 179,580 
Total.......... -14,078,161 18,934,171 Total ........... 14,073,161 14,934,171 
—V. 79, p. 2206. 


Central Vermont Railway. 
(Report for Fiscal Year Hnding June 30, 1904.) 
President Charles M. Hays says in substance : 


GENERAL RESULTS.—The gross earnings show a decrease of $112,- 
091, which is accounted for by the cold and stormy winter; neverthe- 
less, a deorease of $121,373 has been made in the coat of conducting 
trarsportation, avins a net surplus of $2,646. 

The increase of $i 25,000 in notes payable is in consequence of aloan 
obtained to meet payments on heavy purchases of supplies, which 
obligation has since Jane 30 been fully discharged. 

The property has been weil maintained and the extensive bridge 
and rail renewals from revenue have been continued. Improvements 
and extraordinary expenditures of $133,\69 have been included in 
os expenses, viz: New bridges, $26.672; new tracks, $4,680; 
ew stations, warehouses, etc., $14,437; differance between value of 
old rails taken up and new rails put ‘down, $9,439; ballasting, $15,465; 
new locomotives, $42,001; new -_ $15,353; new crossings, etc., 
$5,122. While there was a decrease of $41,898 in maintenance of way 
and structures, due to less extensive bridge renewals, there was an in- 





crease of $49,462 in maintenance of equipment arising from the pur- 








Passe 
Rate 
Av. re 

EA 


Gross 
Opera 


Taxes 
Inter 
isce 


Sarpl 











UMI 


JAN. 28, 1905. | 


THE CHRONICLE. 


469 








chase of three modern 10- wheel passenger engines and the building of 
a pumber of new cab 'oses and freight cars in St. Albaus shops. 

IMPROVEMENTS.—The renewal of bridges between St. Jonus and 
White River Junction has been completed and we are now running 
heavy modern power on that portion of the line. At ite last session 
the Massachusette Legislature auth»rized the replacement of the joint 
railway and highway bridges over the Connecticut River at Northiield, 
Mass., by a steel bridge for the exclusive use of the railway. This new 
pridge should be compieted by Jan. 1. The light iron bridge at Mii- 
ler’s Falls, Mass., will be replaced by a new steel structure, and a few 
small bridges on the Southern Division will be strengthened during 
the current year, to enable us to utilize heavier power and reduce the 
cost of conducting transportation. 

With the completion of the work now in hand and captompintes dur- 
ing the current year, the heavy renewals of bridges and ralis will cease, 
and net revenue will then be available for the acquisition of new cars 
and engines, which the proper handling of the traffic makes necessary. 

Various facts from tabies in the report are given below: 





‘Rolling stock.-— —— Rails (miles). ———~ 

June 30— Locomotives. Pass. cars, sight cars. 80-10. '5-Lb. le \ 
eocce 93 109 058 115 127 54 241 
1908..... 91 112 2,125 94 138 54 251 


Earnings.—The earnings, expenses, etc., for three years 























BALANCE SHERT JURE 30. 








1904. 1908. 1904. 1908. 
As-etr— $ a LAabilities— t 
Cost of road. .......2,668,959 2,651,102 | Capital stock ...... 1,340,000 1,340,000 
one of e uipment.. "782,864 ‘754,316 | Funded debt........ 2,473,000 2'473,000 
Or. Co. RK tock 200,000 200,000 | Interest on fund 
Adv. for constr'n. 216,360 216,850 debt....... oes 57,466 57,466 
So. Kas. & Ph. stock. 150,000 150,000 | Audited wopehes 
Adv. for constr’n. 83,8356 838,104 a Dp olls...... 51.848 82,127 
Mine Hill RR. adv. ns & ils pen"ahe 140,000 000 
for constr’n........ 46,860 40,860 ratte ba 570 1,721 
771 69,900 | Open A. — nts. e avs 4 18,253 
Dapatd coupons. e 976 
Profit and loss. ° 257,033 232,696 
Total...........++-4,324,651 4,276,133 








Texas Central Railroad. 
(Report for Fiscal Year Ending June 30, 1904.) 


Vice-President Charles Hamilton says in substance: 


GENERAL RESULTS.—The gross earnings increased $133,801, or 
18°23 p.o; the iuorensed 81 oxpenees, m inctating taxes, litigation and 







































































compare as follows : damage ol olaime ino 111,758, or 20 3-10 p. o., and the p 
. ’ e et earn- 
Operat 1903-04. 1902-08. 1901-02. 1900-01. 043, or 11°8p.c. The interest’ on bonds required 
Passengers coquies . 1,562,503 1007, 802 1,521,526 1,505,943 $31,000 8 a waividena of 5 & ©. was paid on the preferred stock, amount- 
Pass. carried 1 mile 4131 16,04 41 yng 41 1 14,796 42, — *685 | ing to 966,225, and a dividend of 29 p.c on the common stook, 
Earns. p.pass.p.m. 2°316 2°26 6 2°24 ots. 2°24 amounting to $66,232, leaving a surplus for the year of $32,319 
Tons car senecece 034, 054 2,084. 62 2,803,580 2, 338, 79 The inorease of cost of operation was due to several different 
Tons carried 1 mile.260 008'88 65 285 on tg 268,223,086 248, (1) Increased prices paid for labor ont material, particularly 
Earns. p. ton p. mile 0°00 ¢ =. 0°87 = 0°85 ot. obo ¢ a for fuel, which account shows an increase of $46,665, ca’ in part 
Earns. p.frttiainm. 815 81°46 $1°34 $1°41 by a strike in the Texas coal fields; (2) ties putin the track show an 
do p pass.tr’nmile $1 o2 $100 97 cts. 96 cts. increase in coat of $26,277, due to the extremely wet season P 
Receipte— 8 - 8 pg, Which developed many thousand of broken and partly decayed 
Passengers.........0 953,169 949,251 935,801 952,217 | ties that in an ordinary season'could have been left in the track with 
Mail and express. - 152,7: 145,278 140,333 139,513 | safety; (3) ballasting was $?, in excess of last year’s expendi- 
Freight & live stock. 2,349,183 2,478,52 2,285,100 2,128,990 | tures; (4) one coach Bay (5) legal expenses, alleged personal 
Miscellan. receipts.. 69,262 63,325 45,198 41,414 | injury jadgments and claims of various kinds axeregating ® $37,033 
were paid, an increase of $21,066 over the previous year. 
Total oogemsecncce 3,524,291 3,636,382 3,406,482 3,262,134] Excessive DamaGe Awakrps.- During the last four Fours Ly line 
Op exzps. ¢ taxes-- was entirely under fence and all our engines and cars equipped with 
Maint. way & stract. 388,869 329,192 417,774 $33,738 all the safety oy required by the Inter State Commerce Com- 
Maint. ofequipment. 285,796 267,642 301,370 3,598 | mission, at an expense of many thousand dollars Safety has been 
Conduct’g transp’n. 1,913,898 2,034,771 1,829,768 1,828°% 755 bat itability. as defined by our courts, goes on at a constantly 
General expenses... 94,169 89,350 93,410 100,059 increasing rate. Statistics show that the Texas damage suite cost the 
TORCB..cccccececcccce 99,296 101,481 103,809 104,702 | Texas railroads in 1902 about $2,000,000; in other words about 6 p. 
ain  weaapuaien c6.of the railway mileage of the United States paid about 16 p. o. 0 
pote Total — eeeeee 2,731,528 2,822,436 2,746,131 2,599,836 | the personal injary claims sustained by the railroads of the country. 
et earnings...... 792,763 813,946 660,301 662,208 IMPROVEMENTS.—The general physical condition of the propart 
Int. on securs. held. 10,840 10,840 10,560 10,400 | was not only well maintained, but in many ways greatly improve 
during the year by the substitution of stone and metal bridges for 
BOOEE cccccnncscce 803,603 824,786 670,861 672,698 | wooden structures, by ballasting, and by additions to our station 
446,235 £06,538} 667,762 669,894 | *Méllities. 
i ss Bt a4 tye 4 " ROLLING STOCK JUNE 30.. —AVERAGE ANNUAL MAINT. 
mpcovementa, ote. 17 153,436 codecoss sedtesae June 30. L'motives. Pass. Cars. Ft. Gare. L ian Pass. Care. Ft. Gare, 
« aie $64 
WR edccdecaace 800,957 821,223 667,762 669,*94 1903... 18 4 189 1,207 283 
Net result..........- 2,646 3,562 3,099 2,804 i 
Earnings, expenses, charges, etc., have been as follows: 
BALANCE SHEET JUNE 30, 
1904. 1903. | 1904. 1908, +ations— 1908-04. 1902-03. 1901-02. 1900-01. 
nieeten a Yap ee | oi Ritice— snot PP Zeus ne RE 207,774 198,190 163, 840 os try 
n | Common s . . 4,500 
Bonds in trust... 1,000,000 1, 00,00 | Firat mort. ponds. .12,000,000 12,0.0,000 | Revesne por ton peg mille 2 S178 ob. aiesa ote, 28 th ew ++ he 
Mater’ls &suppites 230,528 5.758 | Interest due ....... 2,17¢ 13, Passengers carried.. 169,172 186,227 ree 123,914 
Ch steutatenamides 960 133; ve | Interest pe 56,372 76,372 ge je seweee 
Invest. in bonds... 267:7°0 267,780 | Taxes, not due 516 57.340 | Passengers carried 1 mile 6,649, 087 5, 510, 476 6,076, 140 5,814;168 
ue from agents.. 100,670 15,1+5 | Vouch. & pay rolls. 754 406,457 | Revenue per pass. per m. 2°7598 ots. 2°7348 ots, 2'8004 ots. 2°6888 ots. 
Roads and indivi ias suns? si8001 | ee ee eel pee $ s . 5 
san ndiv 5. <8. otes payabdie..... * 6 
Fast freight line... 9,060 0) Profitand loss... 18018 0408 | Pretght re c-7cc-2c7. | Badeva atlas. 887357 BLesb 78 
y Total assets .. 15,804,822 15,808,923! ‘Tot. labilities..15,804,822 15,808,922 | Mall, express, eto........ 40,873 = 38,437 = 36,153 86,684 
=—Ve . D. . ane 
Gross earnings....... 735,416 601,614 “598,668 707,591 
Lehigh & Hudson River Railway. Oper.expencesandtaxes 549,640 437,882 434,925 441,404 
(Report for Fiscal Year Ending June $0, 1904.) Net earnings......... 185,776 168,733 168,743 265,787 
President Lewis A. Riley says: Deduct — 
Interest on bonds........ a 000 a 989 = 330 Pay “4 


The gross earnings increased $60,672, or 14°23 p. o mpared 
with the preceding year; the operating expenses increased 18:2, 013, or 
17°15 p.6, The Te gee of operating exponen, to corning", inolud- 
ing taxes, was 60°90 p.c., as compared with 59°75 p.o. for the pre- 
vivus year. This small increase was more than accounted for by ex- 
penses due to flood in Occober, 1903, resulting in great damage to the 
road-bed in several localities. The road-bed and equi mons are in fair 
condition, and are being gradually brought up to a higher standard. 
During the year 3°03 miles of 80-lb. steel rails were laid, replacing an 
equal amount of lighter rails. All classes of business show # satisfac- 
tory increase, the freight carried amounting to 976,976 tons, au in- 
crease of 18 80,9 939 tons, or 22°73 p.c. The business originating on 
the line was 460, 463 tons, an increase of 18°83 p. 0. over the previous 
year, and 47°13 p. c. of the total tonnage moved during the year. 

The capital stock and funded debt remain the same as for the pre- 
vious year. As noted in the last report, the company borrowed $125,- 
000 forthe purpose of purchasing additional equipment; during the 
year notes issued on this account have been reduced by $35,000, leav- 
ing unpaid $90,000. An additional amount of $50,0vV0 has been bor- 
rowed to provide fands used in the purchase of further new equip- 
ment, making the net increase of floating debt $15,000. The cost of 
conetruction or additional passing sidings and replacing of old bridges 
with stronger structures was provided for out of — earnings. 
The additions and betterments, added to the cost of the road and 
equipment, amounted to $46,404; including new equipment three 
large consolidation locomotives, 2 passenger coaches, and air brakes], 
$52,760; less depreciation, $24,212; eto., eto. 

Rolling stock includes 19 locomotives, of which 7 with 8 
drivers, 8 with 6 drivers and 4 with 4 drivers; 12 passenger 
cars and §67 freight and service cars. 

OPERATIONS (not including Orange Co. RB.). 
1903-04. 1902-03. 1901-02. 1900-01. 
Passengers a - ~ = 132,027 108,949 95,017 86,937 
lmile, 1,528, ‘535 1,363, "368 1,014,187 939,311 
ore pass. per mile. 2° ‘26 ote. 2°23 cts. we ots. 2°32 ote. 
Freig t (tons) Te --. 976,976 796,087 658,667 805,345 
ile.51,833,402 38,450, '704 35,012. ‘976 46,428, 405 
Av. rate per ton - mile. 0°80 ots. O'966 cts O946 cts. 0°82 cts. 
EARNINGS, EXPENSES AND CHARGES (including Orange Co. RR.). 











903-04 1902-03. 1901-02. 1909-01. 

Gross earnings....... -~. $509,408 $443,678 $384,876 $442,251 
Operating expenses.... 312,562 262,930 220,213 265,722 
wes earnings........ $196,846 $180,748 $166,663 $176,529 
$10,569 $10,769 $11,356 $11,802 

125,395 125,395 125,395 126,413 

36,445 29,898 20,496 34,494 











$172,409 $166,062 $157,247 $172,739 
$24,437 $14,686 $9,416 $3,790 





Misoellaneous..........-. 237 108 776 
Divs. on preferred stock. 5)66,22 (5) 65, 583 (5)65, 58114) 165, 375 
do common stock.(2 66,232 (249)66,675 (449)66,875 





Total...cccscccecceceee 162,220 162,289 "167,011 011 187,847 
BRLHINS.ccccnccccccccccoce 23,556 1,443 1,732 77,940 
BALANCE SHEET JUNE 30. 

1904, 1908, | 1904. 1903. 
Assets— $ | LAabélities— 
Property account...4,623,800 4,623,800 | First mort. bonds... -1,800.000 1,300.000 








Bonds and stock in 75, 
treasury............ 676,200 676,200 rr 325,000 
Cash in benk -- 129,081 101,023 Pay 1,146 
Due from agents, | yougbe 6.581 
conductors, rail- 19,788 
roads and others.. 39,675 81,284 | Interest 7.750 
Fuel and supplies... 44,288 (41,127 | $9,345 
pe ORE RE ere | "Tax 4,800 
Income account . 39, vat _ 16,118 

D ssemsceseed 5,512,044 5,473,523 Total ..cccccoccces 5,612, 944 5, 478,523 523 


Tota 
—V. 79, p. 1642. 


Toledo Railways & Light Company. 
(Report for Fiscal Year Ending Dec. $1, 1904.) 
President Henry A. Everett says in substance: 


GENBRAL RESULTS.—The gross receipts were $1,752,834, being an in- 
crease over 1903 of $89, 040; operating expenses, ‘99 23,209, being 
52°67 p. oc. Interest charges on funded and floating debt were $499,- 
7 leaving a net income of $329,750, being 2°75 p. co. on the capital 


one following is a comparative statement of gross earnings of the 
—— now owned by the company for the years 1897 to 1904, 
inclusive: 











Gross P. 0. pany P.. 6, 
Year. earns, ine. | Fear. ine. 
SO -- $897,861 ogoane pages $11, 1.034 10°58 
1898.......... 968,517 7°93 | 1902... 1459 ,091 11°29 
1899.......... 1,069,280 10°40 | 1903... et 14°08 
1900.......... 1 '182,517 10°59 | 1904.......... ,752,834 5°35 
Bonps,—The bog ! holds Toledo Railways z Light Oo. 4 p. ¢. 
bonds certified, $751,000, —* will apply to to news certified $82,000 ad 
ditional to which it ‘is entitied making a cant os of 


$833,000 4 p. o. bonds in the treasury. ‘These canes are issued for 75 

. 0. 0f actual costof betterments end extensions. 

PROPERTY.—Total track laid, chiefly for reconstruction, 7°33 miles. 
The rolling stock has been kept in the very best conaition. One sicgle 
truck work car was built. The company has sold the North Street 
dwelling house. 

There been built a 65-foot addition to the boiler room, in which 
has been installed four600 h.-p. water tube boilers. The Robison power 
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—— which was abandoned some years ago, has been reconstracted 
4 there has been installed therein, two storage batteries, one for the 
iiahtiog system, with a capacity of 600 K. W. for oe hour, and one 
lor the railroad system, having acapacity of 880 K. W. for one hour; 
other or — may be used on the raliwap or the lighting ane. 
There have been constructed to the new eenge Bentees oo tation, 
43,552 ‘anet feet of conduit. The company now has a total of 290,217 
duct feet of conduit, or Demy in 8 miles of streets and alleys. ‘The 
general overhauling of the electric-light lines has been completed. 
We are now supplying the city with 1,365 are lamps, and are supply- 
ing cursens fo .270 incandescent lamps and current for 5,4 
D. motors, 

INTERURBAN Roaps.—A contract was made with the Toledo Port 
Clinton & Lakeside Railway Co. to enter the city over the company’s 
tracks, There are now 7 interurban roads entering thc city over its 
tracks under contract. 

STOCK HOLDERS.—The company now has 801 stockholders of record. 


The results for oe last four —— years compares: 








1904. 1903. 1902. 1901. 

Gross earnings....... $1,752,834 $1, sere $1,459. O91 $1,311 (084 
Operating expenees.. 92: 3,209 726.779 636,407 
Oper. exp., p. 0......- (52°67) (s1vasy” (49°81) 48" 34) 

Net earnings ..... $929 625 $807,268 $732,312 "9674 4,677 
Interest paid ........ "875 488,200 459,087 415,168 

Balapoe ie stock $8297 50 $319,067 $273,275 $259,509 
i | oe cage fies eaene ‘ 2°75) (2°66) (2°27) (2°16) 


The Toronto Railway Compapry. 


(Repcrt for Year Ending Dec, 31, 1904.) 
The results for four years past and the balance sheet of 
Dec. 81 follow: 


1904. 1903, 1901 
Passengers carried...€0,127,460 68,055, 323 44, rove 678 39,%48, 087 
Transfers....... -- 20,480,270 38; 654,344 15, 974,220 13 :750,038 











‘sross earnings $2,444,534 $2,172,088 $1,834,908 $1,661,017 
Operating expanses. 1,424,179 1,200,823 1,015,361 857.612 

Net earnings..... re cnt bar ee $819,547 $303,405 
Fixea charges........ 393 $313,105 $292,679 
Dividends paid. .... isasaor0 (890336, nas 302,439 270,000 
Cost of paving....... 73,873 71,986 70,275 68,000 
Contingent account.. 200,000 50,000 ecccccce «ce oscoeee 

WR cccacsacsansd $1,002,276 $790,635 $685,819 $630,679 
ee $18,078 $180,€¢30 $133,728 $172,726 





x Includes payment of the city’s percentage, $347,609, as compared 
with $298,235 the previous year. - es ? 
BALANCE SHEET DEO. 31. 





1904, 1908. 1904, 1903, 
& ccAabtltetee— 8 8 

Road. vend equip: OE TN 7,000,900 6,600,000 
-. 12,178,646 11,184,499 Bonds ouistaiding 361 3;373 8,473,373 
Stores. on hand 162,807 189450 Mortgages.. eeee 70,375 0,000 
Accounts receiv- Loan on bonds.. ner or 100,000 
BB c e000. cccccces 169,7°0 628,102 | Accrued interest.. _ 63,200 64,029 
Cash in bank..... } 168,633 § 11,888 | Acets. and wages.. 145,116 166,140 
Cash in band..... . t 168,274 | Unreceem’d tick’s 22,175 1 ¥36 
Injuries fund...... 8,503 8,319 
Div B.<0 86.5'0 113 

Contingent acct. 202,908 
Profit and loss.. "1,472,216 216 1,454,133 
_ 0 en 12,679,366 12,120,723 Total......+0++ 12,67 679,366 366 12, 120,783 723 

—V. 79, p. 14¢3. 


Consolidated Gas Co. of New York. 
(Report for Fiscal Year ending Dee, $1, 1904.) 

At the'annual meeting on Monday, Vice-President Addicks, 
in the absence of the President, made the following state- 
ment: 

The business during the year has been normal. The demand for 
coal, to which reference was mace last year, has now reached its 
normal condi! ion, thus tending to reduce the cost. The candle power 
of onr gas was substantially the same as Jast year, averaging 23°89 
candles. The erry nearly aS can be stated at this time, will 
show a surplus of $2,600,000 above fixed charges and dividends. 

Undoubtedly you are particularly interested in the progress of the 
works at Astoria. Last year we called attention to the perspective 
view of the plants, as proposed. This year we have photographs of 
the actual constroction. One of our retort houses ts finished and the 
recond one will be ready for the roof within a few days. The boiler 
houee is ready for service. The exhauster house is nearly ready 
for the roof and the four condeneer houses either have the roof on or 
are nearly ready ‘or them, and they wiil be entirely closed in within a 
ehort time. All these buildings will then be ready for the machinery. 
One 15,000,000 cubic feet holder is in course of construction. The 
60-inch main connecting the Ravenswood tunnel with the Astoria 
works is now completed within 1,000 feet of the works and two 
months’ work wiil complete the construction. The new waterside 
station, having a capacity of at least — to the present station. 
about 128,000 horse power. is under way. This station will probably 
be ready for service in 1906. 

The statistics for three years past compare as follows: 

Outpui— 1904. 1903. 1902. 

Gas, cubic feet ......... Not reported 20,2237,832,000 18,358,478,000 
Electricity, kilowatts.. Not reported 107,256,189 88,370,000 

Earnings (approz. )— 

Net over interest. ...... $9,000,000 $8,475,080 $7,932,000 
Dividends (8 p. ¢.) ..... 6,400,000 5,975,080 5,832,000 


Sur. for year(approx.) $2,600,000 $2,500,000 $2,100,000 
Various statistics— 





Miles of gas mains . 1,807 1,762 1,783 
Number of gas meters... Not reported 580,287 556,063 
Gasservices ...... 184,943 188,973 198,637 
Coal & coke ured (tone). 1,054,730 1,029,433 947,053 
Elec, customers gained. Not reported 6,325 


4, 
Expendedinconstruc’n. $9,668,000 $7,035,796 $5,022,987 
Charged off for repairs.. $ 1,85 0000 Si, 799.015 $1,335,424 


“for depreciation. $1,667,000 $1,023, 934 $744,434 
o for taxes. includ- 
ing. ee ee $1,636,548 $1,727,372 $1,755,685 
—V. 79, 


Keystone Telephone Co. of New Jersey (Philadelphia). 
(Report for Year Ending Dec. $1, 1904.) 
The report shows for the year 1904 gross earnings of $685,- 
740, and net, $352,438, against $481,225 and $282,515, respect- 


and $82,808, respectivelv, against $50,444 and $27,008, respect- 
ively, im December. 1903. r 

President John M. Mack says in substance: 

The increase in gross earnings over the yest 190G amounts to $204,- 
516 and in net earnings to *3119.923. The business is noe 
condition, and there is every indication that the increase will be 


betn; pt up 
usual high standard. Oar new January catalogue will cover not only 
Philadel aa, but surrounding towns in the counties of Delaware, 
and all ’ Southern New Jersey. 

Since the report o 1, 1903, the compsny has expended 
on extensions and increase to plant $344,622. We now have over 
16,000 tele: ro! and all our business is profitable. We have not 
considered it wise to install pay stations and fr free phones in —- 
increase cur subscribers’ list, regardless of their earning capaci 
Our conduit system is the most extensive owned by one company 
any city inthe world. We have 10,515,153 feet of conduit connect- 
ing to 5,158 manholes’ and covering 229 miles of street. At present 
we are ualng 1,523,000 feet “A conduit and leasing to telegraph com- 
panies and others i s 

Since the last enuueh capers all of the buildings have been com- 

leted and all of the six exchanges are in a and no farther 
nvestment will be necessary in real estate. Abo 5,000 has been 
expended during the year extending the Main ond. Reve awitchboards. 
Some slight additions to our West Philadelphia switchboard be 

necessary during the present year, as the business is wing bye 
in that section. "We estimate that the company should connect 4.000 
ag telephones during the present year. Our long distance business 
is increasing raridiy, and we can now reach all pointes in Lg 
) R----- 4 Delaware, Maryland and Southern New Jersey. 
heavy trunk line was built between Philadelphia avd Atiantic ‘ony 
during the past year, and first-class service is maintained. 


— SHEET OF NEW JERSEY (PARENT) CORPORATION DEC. 31. 






































1904, 1903. 
al en the $2,500,000 common stock of Key 
stone Telephone Co. of Philadelphia.. ........ 794,432, 712 $4,433,712 
2,500 firat mtge. of Keystone Teleph. of Phila. 2,500,000 2,500, 
Current assets.........---. eenee ceccecccccccescoes 546,406 439,982 
Taxes (prepaid). vce 2,413 2,408 
Preferred stock outstanding (6 p. ¢. cum. ) eigenen parent 
8 outs’ . @. Oum.), 
shares full paid ... ena bes ia ciate o-00 81, 976, 850 x$1. 936,8' 
Common s in 850 shares, ‘‘full paid”....... f 
Ne innit <netcr ceccsnencs<ececenes = B00; D0 "812,68 
Accrued Habiltties ‘(interest)...... ishinnetiosen 8,160 8,150 
RENEE MOUND, oc concede cascaqeseone-cor canes 226,087 —s ccccce oe 
Interest Fe --y in excess of interest payabie 
SO a ae 120,674 118,516 
Total...... eased ccceneesarenccase enccsecces «+. $7,482,531 $7,376,102 


x Authorized issue, 85,000,000, of which $3,063,200 unissued. 

On Feb, 29, 1904, besides the $2,500,000 each of stock and 
first mortgage bonds which were owned by the parent com- 
pany, the Keystone Telephone Co of Philadelphia (the Penn- 
sylvania corporation) had outstandin ng at 728 of notes 
payable. Compare V. 79, p. 901.—V. 80, p. 166. 

Pittsburgh Brewing Company. 
(Report for Fiscal Year Ending Oct. 24, 1904.) 


The earnings for four years compare as follows: 
1903-04. 1902-03. 1901-02. 1900-01. 

















Sales (No. of barrels).... 801,161 1,040,792 1,021,708 930,209 
Gross earnings... -$5,490,106 $7,122,163 $6,766,538 $6,088,692 
Expenses......... 3,885.524 4,693,469 4,643,515 4,471,014 
Pe... qusntangs hemaonmeal $1,604,582 $2,428,703 $2,123,023 $1,617,678 
duct — 
ng a een $379,140 $379,140 by ts 140 $379,140 
Preferred dividends (7%) 427, 003 427,003 427,004 427,006 
dividends....... (5)298,107 (5)208, 110 (4)288,490 (4)238, *490 
fon and depreciation... 320,000 00,000 240,649 
a eeesenese. cde -+--81,424,250 81 604,258 $1,544,634 $1,285,285 
Surplus........... aacnens gree.aes $824,450 $578,389 $332,393 
Parvions surplus.. seocecees 2,621,734 1,797,284 1,218,894 886,501 
Total surplus........-. $2,802,066 $2,621,734 $1,797,283 $1,218,894 
BALANCE SHEBT OCT. 24, 1904, 
le — Liabilitrues— 


598,030 | Bonds......... 
‘ae 891,224 Preferred stoc 
Bills rec. and mort. 883, 169 | Common atock 
Acots. receivable...... 564,093 Due for merchandise 














Conatruct’n accts., im- Premium account .-... 77,190 
prov’ts at breweries 115,553 | Res. for State tax, &c. 65,115 

Brewery inventories.. 615 ‘053 _— int. on bonds, 

Gen’! office inventory. 31,497 i csininnnecadn 126,380 

Sinking fund account. 132,011 Undivided profits..... 3,122,065 


Total assets....... $21,830,630  Total...............$21,830,680 
Compare V, 79, p. 2151. 


Laclede Gas Light Co., St. Louis. 
(Statement of Nov. 30, 1904.) 

The official statement made to the New York Stock Ex- 
change upon the listing of $5,000,000 refunding and extension 
mortgage bonds gives the following information (compare V. 
78, p, 1278): “These bonds were sold, and the proceeds, to 
the extent of $4,490,000, bave been expended for Phe follow- 
ing purposes: 
Bills payable Jan. 1, 1903 (such floating debt having been 

inourred in construction work), approximately............ $590,000 
Construction, from Jan. 1, es to Dac, 1, 1904 ro. 
MORE cccccoccncceccescescncnsccnene cescnccces ccosecevesescoce 3,990,000 
The expenditures in constraction were approximately: 
Real estate (for new gas holders, storage yards and other leases of 
company), $142,000; general construction, 3 120,000; gas holder sta- 
tion, $275,000. Aleo the following items, each of which ae 
additions and improvemente: Gas plant, $640,000; street main, 1 
miles, $1,330,000; services, 14,500, $393,000; meters and eens, 
47,500, $527,000; street lamps, 2, 100, 7,000; other gas piping, 
$260, 000, Miscellaneous additions and improvements, $235,000; 
electric lamps, Motors, transformers, metere, additions, $21,000. 
The balance of the proceeds of the sale of said $5,000,000 of 
bonds was on hand on D2<e. 1, 1904, to the credit of construc: 
tion account, to be used in psyment of new construction 











ively, for the year 1908; for the month of December, $62,328 


work then in process, 
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Earnings.—The earnings for the year 1908 compare with 
those for the 11 months ending Nov. 30, 1904, as follows: 





Year 11 mos. to 
1903. Nov. 30, 1904. 
Net Carmina’... .. 200. -ecce secnce-oececnes $1,132,399 $1,208,041 
Interest On DONS. ....00..2. scenes -coeeene- 609,611 742,247 
Balance net profite..............+----- $522,788 $465,794 


Dividends of 5 p. c. yearly on the $2,500,000 preferred stock 
eall for $125,000 and of 4p. c¢, on the outstanding common 
stock ($8,500,000) for $340,000, making total yearly dividend 
requirements of $465,000. 

BALANCE SHEET. 


Nov. 30, Jan. 31, Nov. 30, Jan. 31, 
1904. 1901. 1904. 1901. 


Asseta— 8 & Liabilittes— $ 
Plants and equip- Common stock.... 8.500,000 8,293,600 
rancecassecest 27,159,233 22,101,327 | Preferred stock 0,000 2,600,000 


lst mtge. 5% bonds.10,000,0L0 10,000,000 
y : Ref. and ext. mtge. 
Accts. receivable.. 707,661 69.793 6% bonds..... - & eo 
Bilis receivable... 190,000 1£3,420 | Certif. of indebt.. 1,000, 00 500,000 
Interest receiv- b: 821 45,844 
avle, accrued ... +390 «++. 1,000,000 11.000 
Cuntingent accts.. 112,709 1s : . 836,474 110,336 
Cash on hand...... 808,877 1,510 | Dividends payable 329 884 


ae 81,100 
Profit & loss acct. 746,070 900,156 
WOON .. ccccccsd 29,406,694 22,445,332 


mer 
Maierial and sup- 
plies 








Total,..........29,406,004 22,445,932 
—V. 79, p. 1644 
Pacific Packing & Navigation Company. 
(Financial Statement of Dec, 17, 1904.) 

The reorganization agreement of Jan. 12, 1905, contains the 
following: 

“The assets and liabilities of the company—the latter di- 
vided between receivers’ liabilities (which are afirst charge 
upon all the property) and the company’s liabilities (which 
would be entitled after payment of receivers’ liabilities to 
share in any final distribution)—brought down to Dec, 17, 
1904, are said to be substantially 4s follows: 

Quick Asseis— Receivers’ Liabilities— 


Cash in general aco’t... $37,990 | Certificates..... ........ $750,000 

Cash insinkingfund.... 251,271 | Int. accrued to Dec. 31, 

Acc. receiv. (receivers’) 27,414 Pitan anbonanancsnnce 15,000 

Due from receivers of Aco’s payable (receiv’s) 27,499 
Pac. Am. Fisheries Co. 17,417 -—— 

Bills receivable. 25,000 $792,499 


Excessquickassets.... 253,888 
103,295 | Add proceeds of sale of 
small cannery proper- 


Est. equity 1903 pack 





bpinsoeddcenesaake 584,000 | erties approved by re- 
———-| ceivers, about........ 78,000 
$1,046,387 eed 


Total excess of net quick assets of about................ $331,888 


Add Qonvertible Assets— 


Supplies in various canneries, below cost price............---- $156,429 
Boats, vessels; and appurtenances (inventory value over 
$00,000), estimated at........ scbbadadabesntonetédeesesensenee 200,000 


Net quick and convertibie assets, after paying receivers’ lia- 
bilities, subject to reduction for fees and court expenses... $683,317 
‘**This is increased by the valus of the other properties of 
the company, consisting of canneries, fisheries, houses, 
stores, etc., which, it is claimed, cost in cash upwards of 
$2,000,000, in addition to the large amount of preferred aud 
common stock which was issued in payment therefor. 
‘Against this are the followiug obligations: 
Oompany’s Liabilities -- 
Outstanding notes, as per proofs filed with Receiver 


DE idine> 500 cadashcnpanenuncunespeaneecaoesmatinsananinel 
Less notes which have been satisfied, withdrawn, or for 


$2,164,699 


which the holders have adequate collateral................ 1,144,699 
$1,020,000 

Outetanding debenture bonds...........2...2.ceceseescees---s $1,687,750 
DOCRE MADETISS GONE 00 UG. cccccccccccvcccccsescccconccceosnsens $2,707,750 


“The statements, estimates and figures hercin contained 
are believed to be substantially correct, but the committee 
sha!! not be responsible for any error.” S:e V. 80, p. 226. 


ecm 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alaska Central Ky.—Changein Oontrol.—Control of this 
company has been acquired by a syndicate headed by A. C, 
Frost & Co, of Chicago and Henry C, Osborne of Toronto. 
At a meeting held in Seattle on Jan, 14 the following officers 
and trustees were elected: 

Officers.—President, A. C. Frost, Chicago; Vice-President, H. O. Oa- 
borne, Toronto; Secretary, James A. Haight, Seattle; Treasurer, G. L. 
Francis, Toronto; Generali Manager and Chief Engineer, W. B. Po- 
land, Seattle. 

Trustees.—Albert C. Frost, Chicago; Henry C. Osborne and Gwyn L. 
Fraacis, Toronto; Frank Thompson, Montreal; George Turner, 8po- 
kane; W. B. Poland, Seattie; John E. Ballaine and James A. Haight, 
— and Oscar G. Labaree, Spokane; Mr. Leahy and F. L. Bal- 

The road is projected from Seward, on R2aurrection Bay, 
which is a perfectly land-locked harbor, north to the Tanana 
River, a distance of approximately 420 miles, with a branch 
of 30 miies to the Metamauska coal fields, The company has 
buiit its docks and terminals at Seward, and bas built its line 
north 25 miles, and has now graded about 10 miles addi- 
tional, and expects to extend the road about 100 miles this 
year. The members of the Frost syndicate are also the new 
owners of the Tanana Railway Construction Co., which has 
the contract for building the road, 

A coal company, witha capital of $590,000, it is stated, is 
being organized to develop the coal mines on the Metamuska 
River. The coal is described as a semi-anthracite.—V, 79, p. 





Atchison Topeka & Santa Fe Ry.—New Securities Author- 
ized.—The shareholders on Tuesday approved the proposition 
to issue not exceeding $50,000,000 convertible bonds from 
time to time as required. They also authorized an increase 
of $50,000,000 common stock to provide for the convertible 
feature. 

Stockholders will shortly be offered the privilege of sub- 
scribing at par to the new bonds to the extent of 15 per cent 
of their holdings, This will take something over $32,000,000 
of the issue. The offer to the stockholders will be under- 
written by J. P. Morgan & Co, and Kuhn, Loeb & Co, 

Payment of Bonds.—The principal of Series C 4 per cent 
serial debenture bonds ($2,500,000) due Feb. 1, 1905, will be 
paid on Feb. 1, 1905, upon preseztation at the office, No. 5 
Nassau St., New York City. Coupon No. 6 should be de- 
tached and separately presented for psyment.—V. 79, p. 2695. 


Baltimore Chesapeake & Atlantic Ry.—Ratified.—The 
stockholders on Jan, 26 approved the proposition to guaran- 
tee the bonds of the Maryland Delaware & Virginia Ry. in 
consideration of the delivery to it of a majority of the §$3,- 
000,000 stock.—V. 80, p. 116. 


Baltimore & Ohio RR.—Changes in Officials.—General 
Superintendent Thomas Fitzgerald, it is announced, will suc- 
ceed as General Manager Charles D. Sims, resigned, H. 
Maddy has also resigned to accept a position with the Erie 
RR, under President Underwood, who was at one time Gen- 
eral Manager of the B, & O.—V. 80, p. 221. 


Berkshire (Mass.) Street Ry.—Terms of Sale.—A circular 
sent to the stockholders announces as follows the terms 
offered to the shareholders under the agreement of Jan. 18 
for the sale of the control of the road to the Consolidated 
Ry. Co., the electric subsidiary of the New York New 
Haven & Hartford RR. Co.: 

Each and every stockholder is entitied to exchange Berkshire 
Street Ry. stock for the 25-year consolidated gold coupon bonds of 
the Consolidated Railway Oo., each at par. The bonds will be dated 
Feb. 1, 1905, and bear interest as follows: 3 p. o. for five — 3s 
p. c. for five years, 4 p. o. for 15 years. Interest payable sem gy 
on Feb. 1 and Aug. 1; interest from Jan. }8 to Feb. 1 next to be ad- 
justed on the 8 per cent basis. 

The exchange must be made on or before March 15, 1905, — 
V. 80, p. 221, 


Brooklyn Rapid Transit Co.—Bonds —We are authori- 
tatively informed that the company does not contemplate 
selling any additional bonds this year. There have thus far 
been sold $17,000,000 of the first refanding 4s, of which $10,- 
000,000 have been listed on the New York Stock Exchange. 
The annual report for the year ending June 80, 1904, showed 
$14,458,000 of this issue to be outstanding.—V, 79, p. 2537. 


Buffalo Attica & Arcade RK.—Sold.—Control of this road, 
extending from Attica to Arcade, N. Y., 28 miles, has been 
acquired by the Buffalo & Susquehanna Ry. interests. At 
last accounts there were outstanding $830,000 stock and 
$210,060 of an authorized issus of $750,000 firet mortgage 5 
per cent gold bonds, maturing Jan. 1, 1933.—V, 74, p. 1088, 


Baffalo & Susquehanna Ry.—Acquisition.—See Buffalo 
Attica & Arcade RR, above.—V. 79, p. 2746. 


California Gas & Electric Corporation.—Purchase.—See 
—_ Yuba Water Co. under “Industrials” below.—V. 80, 
p. 221. 

Camden Inter-State (Electric) Ry., Parkersbarg, W. 
Va.—Jucgment.—A press dispatch states that United States 
Marshal Fagin has taken possession of the property under a 
judgment for $10,000.—V. 79, p. 967. 


Capital Traction Co., yee om D. C.—Report,—The 
results for the year ending D-c, 31 were: 

Year. Gross. Net. Oth.ine. Oharges. (Div.,4%). Bal., sur. 
1904..$1,517,:72 $883,665 $18,718 $137,188 $600,000 $165,195 
1903.. 1,413,312 822,374 21,741 114,187 600,000 129,928 
—V. 78, p. 1219. 

Central Pacific Ry.—Application to List.—The New York 
Stock Exchange has been requested to list $8,300,000 Through 
7 a first mortgage guaranteed 4 p. c. bonds of 1954,— 

. 80, p. 162, 


Chicago & Alton Ry.—Control,—The recent statement of 
the Chicago Rock Island & Pacific Ry. to the New York 
S:ock Exchange shows that company to own $18,790,000 of 
the stock [mostly owned] of the Chicago & Alton Ry., on ac- 
count of which were issued $10,000,000 first and refanding 4s. 
The control of the company is therefore located as follows: 

HOLDINGS OF CHICAGO & ALTON STOOK. 


Owned and trusteed with Oen- 
Stock— Authorized. Tesued, tral Trust Oo. 
Preferred....$20,000,000 $19,544,000 Un. Pac. interest purchased 
large amount at 84. 
Common .... 20,000,000 19,542,800 Rock Island purchased $18,- 
790,000, mostly common. 
—V. 79, p. 2204, 


Chicago Barlington & Qaincy RR.—Called Bonds,—The 
New England Trust Co, of Boston will pay at par on Feb. 1 
Deuver extension 4p. c. bonds due Feb 1, 1922, to the fol- 
lowing amounts, viz.: $98,000 in $1,000 bonds and $2,800 in 
$100 bonds.—V. 79, p. 2696, } 

Chicago City Ry.—Majority Assured.—Chicago advices to 
parties in interest in this city state that all the leading hold- 
ers have deposited or agreed to deposit their stock under the 
recent offer, thus assuring the purchasers a majority of the 
share capital, See V. 80, p. 221, 162. 
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Chicago & Oak Park Elevated Ry.—New Officers.—Vice- 
President Redmond D, Stephens has been elected President 
and Charles A. Boston Vice-President, The board includes: 

Redmond D. Stephens, Clarence A. Knight, Charles A. Boston, 
James ©. Hutchins and Alfred Kohn.—V. 79, p. 1331. 

Chicago Rock Island & Pacifle Ry.—Jntcrest in Chicago & 
Alton,—See that company above. 

Application of Refunding 4s—Property Covered,—The 
company recently received permission from the New York 
Stock Exchange to list $15,154,000 first refunding mortgage 
4p. c. bonds of 1934, with authority to list an additional 
$10,404,000 prior to July 1, 1995, when and as issued. These 
bonds are part of a block of $33,904,000, which have been cer- 
tified for the following purposes : 

For general corporate purposes under section 2 of article 1 


OF MROTORREOs ccc cccccc cccecscecccoccccess sesnceccee co coaped $15,000,000 
For additions and improvements to existing lines under 
Section 6 Of GAME AFtICle .... 0.000 -ccccesccscccesccces cece 2,500,000 


To reimburse the company for acquisition of $18,790,000 
stock of Chicago & Alton Ry. (see that company above) 
under section 3, article 2....... ...c0..2-..--.--sseeeeesese- 10,000,000 

For refunding, under section 4 of same article: 

Choctaw Oklahoma & Gulf equipment notes ............-. 410,000 
Chicago Rock [sland & Pacific Ry. gold bonds of 1902, 

series B, maturing May 1, 1904...........6..--cccecceene 1,494,000 
Collateral trust notes of D. R. Francis and of John 3cul- 

lin, covering St. Louis Kansas City & Colorado RR., 

redeemable Jan. 1, 1905 ........ccce.coe-sceae----ceccce- 4,500,000 
“The issuance of $40,000,000 of bonds as directed in sections 

2 and 3 of article 1 is warranted by expenditures aggregating 
$46,271,939 made since Jan. 1, 1991, for the acquisition, con- 
struction and completion of the lines of railroads covered by 
the first and refunding mortgage and for the purchase of 
new equipment, terminals at Minneapolis and St. Paul, and 
for construction of new shops, all of which property is now 
subject to the lienof the refunding mortgage (of this, 
$33,875,813 was expended after July 1, 1902), viz.: 

Acquisition, construction and completion of railroads mange oo 


Shope at Moline, Tl. ........cccccccccccccccccccccccecsconcesce »763,749 
Terminals at Minneapolis and St. Paul.....................- 980,986 
WOW CUMIIEREBG,. co ccccccccccccccccnssccscosccecccoscccccesens« 10,998,656 


The item $32,528,548 represents the following lines, aggre- 
gating 1,148'35 miles, on which the first and refunding 
bonds are either a firet mortgage or a firet collateral lien : 

DIRECT FIRST LIEN. 


Miles. Miles. 
Enid, O. T., to Watonga. O. T.. ? 104°70 Inver Grove, Minn.. to West St. 
Geary, O.T., to Anadarko, U. T. § sd Paul, Minn., and Newport aaa 8°23 
Liberal, Kan. to Texhoma, O. T., 60°67 | Preemption to Sherrard, Ul...... 500 
Lawton, O. T., to Waurika ,O. T. 40°53 | Peoria to Monmouth Jet., Ill... 308 


Guthrie, 0, T.. to Cnandler. c.T. 38°34 | Connection with K.C.0. &S.RR. 2°20 
Searcy to De Vaill's Bluff, Ark.... 7 St. Louis to Strasourg Junction, 


Chickasha to Lindsay. I. T....... “75 Mo (recently St. Louis Kansas 
Lawton to Chattanooga, 0. T.... 20°08 City & Colorado RR.).........+. 254°60 
COLLATERAL LIEN THROUGH PLEDGE OF ENTIRE ISSUE OF BONDS AND 
OF STOCK. 
Chicago Rock Island & Gulf Ry. Co.— Miles. 
Texola, ‘Tex., to New Mexico boundary (of which €9°86 m. building) ....182°84 
Texhoma, O. T., to Bravo, Tex 





Bridgevort, Tex., to Graham, Tex 2... 0... cccceceecceeeceseeeeee 

i Ch. i i CL MME occccccenonsesssese 066ecese 
Kansas City- Rock Island Ry. Co.— 

Strasburg Junct., Mo..to Leeds, Mo........... 
South St. Paul to Fast Bank of Mississippi Kiver 


THROUGH PLEDGE OF ENTIRE ISSUB OF BONDS. 
Chicago Rock Island & El Paso Ry. Co.— Miles 

Bravo, Tex., to Santa Rosa, N. M Z 

Texas boundary to Tucumcari, N. M., building............sccccsseseeescees 

Grand BOCA... ccccccccrccccccccccscocccccccccccsscccccccccccescocosccescoccces 1,148°35 

Compare official description of loan in V. 78, p, 228, 234.— 
V. 79, p. 2724. ; 

Chicago Sabway €o0.—Bonds Sold,—See Illinois Tunnel 
Co. below.—V, 79, p. 2794. 

Cincinnati Northern Traction Co.—Jncorporation.— 
Articles of incorporation for this company with $500.000 
authorized capital stock, were filed at Columbus, O., on Jan. 
24, The company, which proposes to lease the property of 
the Cincinnati Dayton & Toledo Traction Co. (V. 80, p. 
116), is controlled by interests identified with the Cincinnati 
Traction Co,,the Ciacinnati & Hamilton Traction Co, and 
certain interurban lines in Indiana, Clande Ashbrook of 
Cincinnati says : 

The leasing or operating company is pledged to practically rebuild 
the Cincinnati Dayton & roleeo at a coat approximating $1,500,000, 
New private right of way with a large percentage of ita mileage 
double tracked; # modern central power station at Hamilton; new 
equipment with through express service between Cincinnati and 
ey will supersede the present inadequate service. The 0. D. & T. 
is the only standard-gauge railway having an entrance into Cincin- 
natifrom the north, and its affiliation with the Cincinnati Traction 
Co. will make ita trunk line over which the various interurban rail- 
ways from Indianapolis, Toledo, Cleveland, Oolumbus and Dayton 
will find an entrance into Cincinnati. Compare V. 80, p. 116. 

Colorado & Southern Ry.—Dissolution of Voting Trust.— 
The trustees have terminated the voting trust, and the new 
certificates of stock will be ready for exchange for the voting 
trust certificates on or about April 1, 

Directors, Ete.—Several changes, we understand, are im- 
pending in the membership of the board of directors. Among 
the new men will be B, F. Yoakum, the head of the Rock 
Island System. 

The Colorado Springs & Cripple Creek District Ry. has 
recently been sold, it is reported, to Mr. Yoakum, acting in 
the interest of the Colorado & Southern.—V, 79, p, 2795. 

Colorado Springs & Cripple Creek District Ry.—Sold,— 
It is reported that this road has been acquired by B, F, 
Yoakum of the Rock Island System in the interest of the 
Colorado & Southern, which see above.—V. 79, p. 626, 

Consolidated (Electric) Ry., Connecticut, Ete.—Terms of 
Purchase.—See Berkshire Street Ry. above. Negotiations for 





Holyoke, Northampton and Springfield systems, are alco re- 
ported pending.—V. 80, p. 222, 117. 

Denver & Rio Grande RR.—See Rio Grande Western Ry. 
below.—V. 79, p. 2696. 

Detroit Southern RR.—Not Purchased.—See Clinchfield 
Corporation under ‘‘Industrials” below.—V. 79, p. 2747. 

Duluth Missabe & Northern Ry.—Called Bonds.—First 
consolidated mortgage bonds dated Jan. 1, 1898, to the 
amount of $99,000, have been drawn, and will be paid by the 
Central Trust Co. on Feb, 1, 1905, at 105 per cent and inter- 
est—say $1,055 per bond.—V. 79, p. 2035. 

Erie & Pittsburgh RR.—Listed.—The New York Stock 
Exchange has listed $742,000 additional general mortgage 
316 p. c. guaranteed bonds, series C, of 1940, making total 
of said series listed $2,218,000. 


STATEMENT OF ISSUANCE OF $4,500,000 GEN. MORTGAGE 3198 (series A, 
Fina” series B, $2,250,000; retired by sinking funa, A $10,000, 


’ 


Refanding ......... ....83,620,000 | Additional sidings..... $88,300 

Additional dock facili- Second track........... 107,900 
ties at Erie, Pa....... 306,€00 | Station buildings...... ’ 

Real estate ............- 116,300 | Additional equipment. 256,100 


GUARANTY ENDORSED ON BONDS AS AUTHORIZED BY DIRECTORS PENN. 
RR. CO. JUNE 8, 1898. 


For a valuable consideration the Pennsylvania RR. Co. hereby guar- 
antees to the lawful holder hereof the due and punctual payment by 
the Erie & Pittsburgh RR. Co. of the interest upon the within bond, in 
gold coin of the United States of America upon the surrender of the 
proper coupon, as tbe same ehall from time to time become due, and 
also the payment of the principal of the within bond in like gold coin 
at the maturity thereof.—V. 80, p. 162. 

Fitchburg RR.—Bonds.—Application has been made to 
the Massachusetts Railroad Commission for authority to 
issue $3,660,C00 20-year 4 p. c. bonds, viz., $2,660,009 in place 
of bonds already authorized and $1,000,C00 for funding, re- 
funding and for permanent improvements and additions.— 
V. 79, p. 1831. 

Fourth Street & Arsenal Street Ry., St. Lonis.—Property 
Transferred.—This company’s property, which for several 
years has not been operated, has been transferred by the 
trustee, John H. Overall. to John Scullin for $191,000, and by 
Mr, Scullin to William K. Kavananga, the President of the 
Wiggins Ferry Co., which is the real purchaser.—V. 65, 
p. 111. 

Illinois Tannel Co.—Bonds Sold.—S. B, Chapin & Co. 
and Eversz & Co., acting in behalf of J. B. Russell & Co., 
this week offered in Chicago at 9714 and interest $2,000,000 of 
the 6 p. c. bonds of 1908, of which $15,000,000 have hereto- 
fore been sold, The limit of the authorized iesue is $30,000,- 
000. The new bonds were issued for equipment for the tun- 
nel, about 25 miles of which is ready for operation. The 
board of directors, mentioned in VY. 79, p. 2796, wae formally 
elected yesterday.—V. 79, p. 2796. 

Indianapolis Tractior & Terminal Co. —Listed in Indian- 
avolis,—The Indianapolis Stock Exchange has listed the 
outstanding $3,000,000 first mortgage 5 per cent gold bonds of 
1908, due Jan, 1, 1983. Sea page 1544 of STREET RaILWay 
Section of October, 1904, and compare V. 76, p. 1085. 


Iowa Central Ry.—Traffic Agreement.—Tiais company, in 
connection with the Des Moines & Fort Dodge, which is 
controlled by the same interests, has made a 8-year traffic 
agreement, dating from Jan, 16, with the Chicago Barlington 
& Quincy RR. for ranning rights over the latter’s tracks be- 
tween Des Moines and Oskaloosa. This connects the Iowa 
Central with the Des Moines & Fort Dodge and gives the Iowa 
Cao a through line from Peoria to Des Moines.—V. 79, 
p. 2201, 

Lake Shore Electrie Ry., Ohio.—New Director.—H A. 
Everett, the second largest stockholder, has been elected to 
the board, the number of directors being increased from 
nine toten, The report for the year 1904, it is stated, shows 
a deficit of abour $18,500, after deducting bond interest, ow- 
ing to bad weather during the first three months, This reeult 
contrasts with a deficit of $20,000 for the year 1903, The 
company has recently been reporting largely increased re- 
ceipts, and expects to show a considerable surplus for the 
current year.—V. 78, p. 2442, 

Louisville & Nashville RR.—Purchase.—Seze South & 
North Alabama RR. below.—V. 80, p. 232, 163, 


Massachusetts Electric Companies.—Zarnings,—The com- 
pany, commencing with the present fiscal year, will issue 
quarterly statements of earnings. The first statement, coy- 
ering the quarter ending Dec, 81, will be found on page S-S. 
Executive Committee.—Directors Charles E, Cotting and 
Philip Dexter have been added to the executive committee, 
the other five members being Gordon Abbott (chairman), 
Eugene N, Foss, Charles Francis Adams 2d, Percy Parker 
and Philip L. Saltonstall.—V. 79, p. 2693. 

Midland Valley RR.—Jncrease of Stock —An amendment 
to the charter was filed on Jan. 23 increasing the authorized 
stock from $5,000,000 to $9,000,000 and providing for several 
extensions, including one from Bowles through Caddo Gap 
to the southern boundary of Montgomery County, Ark., 55 
miles, estimated to cost $29,000 per mile.—V. 78, p. 2012. 
Milwaukee Light, Heat & Traction Co.—See Racine Gis 
Light Co. under ‘‘Industrials” below. V. 75, p. 294. 
Minneapolis St. Paul & Sault Ste Marie Ry.—New Bonds. 
—The New York Stock Exchange has been requested to list 
$8,009,000 additional first consolidated mortgage 4 p. c. bonds 





the purchase of other electric roade, notably the Hartford, 


of 1988, making the total listed $32,055,000,—V. 79, p, 1332, 
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Missouri Pacific Ry.—Annual Dividend on Stock Owned — 
Listed.—See St, Louis Iron Mountain & Southern Ry. 
below.—V. 79, p. 2648. 

New Orleans Railways.—Payment of Maturing Bonds.— 
The $100,000 second mortgage bonds of the New Orleans & 
Carrollton RR , Nos, 1 to 100, willfalldue on Feb. 1, 1905, 
and will be paid on presentation at the Whitney National 
Bank, New Orleans.—V. 80, p. 222, 163. 

New York Ontario & Western Ky.—Bonds.—The New 
York Stock Exchange has been requested to list $2,063,000 
additional refunding mortgage 4 p. c. bonds of 1998, making 
the total listed $20,90),000, the total authorized amount 
under the mortgage.—V. 79, p. 2643. 

Norfolk & Southern RR.—New Mortgage.—The com- 
pany’s new mortgage made to the Guaranty Trust Co. of 
New York, as trustee. secures $10.000,000 of 5 p. c. gold 
bonds, denomination $1,000, dated Nov. 15, 1904, and due 
July 1, 1954; subject to call in any amount on any interest 
day at 115 The bonds are applicable as follows: 

Reserved to retire at or before maturity $1,655,000 out- 

standing lst M. bonds of 1891 of Norfolk & Southern RR.$1,655,000 
Issuable for $315,000 treasury bonds of 1891, which are to 

be surrendered Jan, 1, 1 315,000 
Bonds underwritten, issuable forthwith— 

Issued for property Chesapeake Transit Oo. and Wash- 

ington & Plymouth RR.; electrification of Virginia 

Beach Brapeh, additional equipment and construction of 

line recently completed from Mackey’s Ferry to Ply- 


mOUth, 80 BAS .ncccccccscneccccceccssscecnsacoes $2,325,000 
For standsrd-gauging line from Plymouth, N. C., to 
Washington, N. C., ete..... (acssngeeneneinniahaae 05,000 2,430,000 


Reserved for future additions and extensions, but for an 

amount not exceeding in the aggregate $20,000 per mile 

of single track and $35,000 per mile of double-track steam 

road, and not to exceed $10,000 of single track and 

$20,600 per mile of double-track electric railway. For 

rolling stock, the amount not to exceed $100,000 per 

annum and not to exceed in all $1,000,000. ..............-- 5,600,000 
—V. 79, p. 2697, 2086. 

Ohio River & Western Ry.—Receiver.—Judge Hollings- 
worth at Wheeling, W. V., on Jan. 25, on the application of 
the Farmers’ Loan & Trust Co., appointed J. K. Geddes, 
General Manager, receiver of the company. Interest on the 
bonds, it is said, has been in default since Aug., 1903.—See 
V. 80, p. 163, 

Oregon Short Line RR.—Bonds #edeemed,—Tha four per 
cent participating bonds, as heretofore announced, will be 
redeemed on Feb, 1 at 1024¢ and interest at the office of the 
compapv, 12) Broadway. Holders are requested not to cut 
off the February coupon, and to leave their bonds at oace to 
facilitate the drawing of checks for the payment Feb. 1.— 
V. 80, p. 2238. 

Panama RR.—Offer for Minority Shares.—The United 
States Government, having acquired 984 p. c. of the $7,000,- 
000 capital stock in connection with the purchase of the Pan- 
ama Canal, has authorized William Nelson Cromwell to offer 
par in gold for the minority shares. Assenting holders have 
until Feb 283 to deposit their certificates, duly assigned, with 
seal affixed, to ‘‘William H. Taft, Secretary of War of the 
United States,” at the Bankers’ Trust Co., No. 7 Wall St., in 
exchange for cash. Any dividend up to 5 p. c. in the mean- 
time declared will belong to the selling stockholder. Mr, 
Cromwell says: ‘‘I advise all minority stockholders to avail 
of this opportunity which will expire at the time mentioned, 
after which date certain legal proceedings are contemplated 
to be taken.”—V. 80, p. 168, 

Rio Grande Western Ry.—Listed.—The New York Stock 
Exchange has listed $450,000 additional mortgage and collat- 
eral trust 4 p. c. 50 year bonds, sub-series A of 194), making 
the total listed $13,150,000, 

Earnings.— For 5 mos. ending Nov. 30, 1904, earning were : 
GOSS CAPNINGS.........ees00e+ $2,574,205 | Total incom®............-+.00- $1,356,546 
Net @armings ...-....eseseeeees 1,828,"45 | Prop. of int. on bonds, taxes, 

Other imcome. ........seeeeee8 2 ins. and rentals leased,lines- 577,182 
Total iInCOME.........eeeseeeee ay ——- 
—V. 78, p. 2600, Balance, surplus .......... $779,414 

BRuatland RR.—F. W. Vanderbilt a Director.—The name of 
Frederick W. Vanderbilt should be substitated for that of 
Clement Proctor in the list of directors published last week 
both for this company and the St. Lawrence & Adirondack, 
the mistake in the press reports having been discovered, but 
by oversight not corrected in our last issue. R, F. Payne 
also should be R. T, Payne.—V. 80, p. 223. 

St. Louis Iron Moantain & Southern Ry.—Dividend.—The 
company has paid an annual dividend of 10 p. c. for the cal- 
endar year 1904, being the same amount as paid in 1908 and 
1902, The capital stock is $25,788,435, of which $25,733,790 is 
owned by the Missouri Pacitic, which will deposit it to secure 
the present issne of $25,000,000 new 40-year 4 p. c. bonds re- 
ferred t» in V. 79, p. 2643. 

Listed.—The New York Stock Exchange has listed (1) $2,- 
784,000 additional unifying and refunding mortgage 4 p. c. 
bonds of 1929, making total amount listed $30,347,000; (2) §2,- 
044,000 additional River and Gulf divisions first mortgage 
4 p. c. bonds of 1933, making total amount listed $18,734,000, 
The Committee on Stock List is also empowered to add to the 
list from time to time $126,000 additional unifying and re- 
funding mortgage 4 p. c. bonds, 

Earnings.— For 10 mos, ending Oct. 31, 1904, earnings were: 


Gross earnings........ $16,138,781 | Total net income ..... $6,531,498 
Net earnings.......... 5,255,173 | Charges .........ccese- 4,242,773 
Other income......... 1,276,325 | Ba‘ance, surplus...... 2,288,725 
—V.79, p. 2643. 


St. Louis Southwestern Ry.—Listed.—The New York 
Stock Exchange has listed $520,000 additional consol. mort- 
gage 4p. c, bonds of 1932, making total listed $13,155,000, 





STATEMENT OF ISSUANCE OF $13,185,000 FIRST CONSOLS. 


Gen’l corpor. purposes.$6,000,000 ; Construc. and equip. of 
In exch.for 24M iacom. 6,065,750| Dallas cones Cokes $120,000 


For securities of Pine a, and p. 0 
Biaff & Ark. Riv. RR. 480,000{ Lufkinextension.... 520,000 
Earnings.—For the 4 months ending Ost. 31: 

4 mos.— Gross. Net. Oth. inc. Oharges. Bal., sur. 

1906...60- sccace $3,031,684 bee try tty $20,286 $514,964 $594,838 


1903 .......... 2,524,654 
—V.79,p. 2458. 

St. Louis Troy & Eastern RR.—Mortgage.—This company, 
which on Dae, 1, 1904, paid off its $600,000 first mortgage 6 
p. c. bonds, has made a new first mortgage tothe American 
Trust & Savings Bank of Chicago, as trustee, to secure an 
issue of $300,000 of 5 p.c. gold bonds, dated Dec. 1, 1904, 
and due Dec. 1, 1924, without option of earlier redemption; 
denomination, $500; interest payable June 1 and Dac, 1 at 
Mississippi Valley Trust Co., trustee.—V. 79, p. 2087. 

San Antonio & Aransas Pass Ry.—Ali Iliegal Bonds 
Destroyed.—A press dispatch from Austia, Tex., on Jan, 18 
announces the destruction of the last ten bonds of the block 
of $1,356,000 which was ordered canceled by the Texas 
Railroad Commission, since issued without their consent.— 
V. 78, p. 2600. 

Southera Pacific Co.—Refunding Bonds. --Announcement 
of the refundivg plan, itis authoritatively stated, will be made 
next week. It is understood that the plan provides for a 
present issue of about $75,000,000 four per cent long-time 
bonds, which will provide for a large amount of high-rate 
— maturing in the near future or subject to call.—V. 80, 
p. iJ 

Southern Railway.—Call-d Bonds,—Sixty-three ($63,000) 
Richmond & Danville RR, equipment mortgage bonds dated 
Sept. 3, 1889, have been drawn, and will be paid Mar, 1, 
1905, at par at the Central Trust C>.—V. 79, p. 2797. 

South & North Alabama RK.—Sale of Property.—The 
shareholders will vote March 21o0n the sale of the propert 
and franchises to the Louisville & Nashville RR., whic 
already holds nearly all of the capital stock.—V. 79, p. 2698, 


South Side Elevated R&R.—Repor!.—The results for the 
year ending Dec, 31 were : 


Year. Gross. Net, Interest. Dividends. Bal., sur. 
1904 ..... $1,574,829 $604,854 $33,750 $409,149 $161,955 

908 ..... 1,679,310 684,934 33,750 409,133 242,051 
—V. 79, p. 1956. 


South & Western Ry.—See Clinchfield Corporation among 
“Industrials” below. —V. 80, p. 223, 

Union Paciffe RR.—Notes Paid.—The $10,000,000 five per 
cent notes due Feb, 1 will be paid on that day at the com- 
pany’s offise.—V. 79, p. 2148. 

Wabash R&,—Listed.—The New York Stock Exchange has 
listed $173.000 additional Omaha D.vision firs: mort. 3 p.c, 
bonds of 1941, making total amount listed €3 178,000. 

Earnings.— For the 4 mos, ending Oct, 31 earnings: 

4 months. Gross. Net. Oth ine. Oharges. SBal., sur. 
ee $9,715,769 $2,616,067 $210,317 $2,330,834 $495,550 
1908....... - 733007,563 2,591,771 

Western Maryland RR.—Listed.—_Tbe New York Stock 
Exchange has listed $607,0(0 additional first mortgage 4 p c. 
50-year bonds of 1952, making total amount listed $29,867,00), 
Thess additional bonds are part of the block of $3,000,000 
deposited with the Continental Trust Co. of Baltimore, sub- 
ject to withdrawal for terminal properties and facilities in 
and adjacent to the city of Baltimore, See full particulars 
in V. 79, p. 2692. 

Agreement.—A press dispatch from Baltimore says: ‘'Uan- 
der an agreement between the Western Maryland RR, and 
the trustees of the Chesapeake & Onio Canal, representing 
the Baltimore & Ohio RR holdings in the canal, the last ob- 
stacle has been removed in the way of completion of the Cum- 
berland extension of the Wabash. All threatened litigation 
concerning the bridging of the canal by the Wabash is now 
averted.” The ‘Baltimore Sun” speaks of the foregoing as 
a ae. Compare Cana! Company in V. 89, p. 165; V. 79, 
p. 2798, 

Balance Sheet.—S3e p. 468.—V. 80, p. 224 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—Purchase of 
Stock.—Boiesevain & Co, of this city and some of their 
friends have taken an interest in stocks of the company ‘‘as 
an investment provosition, because we consider them cheap 
and have fall confidence inthe management of Mr. (Presi- 
dent) Bush.” Ina circular addressed to the shareholders 
the firm sets forth in some detail the position of the company 
in view of the recent change in the capitalization. Citations 
from this circular may soon be made in the CHRONICLE. 

According tothe ‘‘Baltimore San” the interests named 
acqaired this week some $630,900 common stock, including 
the holdings of John L. Williams & Sons of Richmond and 
J. William Middendorf & Co. of Baltimore, this purchase 
being additional to the block recently obtained from the In- 
ternational Trust Co, These statements, however, are not 
confirmed, Compare V. 79, p, 2797.—V. 80, p. 118, 

Alaska Packers’ Association.—Plan Approved.—The 
shareholders on Jan. 17 duly ratified the plan (1) to increase 
the authorizad capital stock from $5,000,000 to $7,500,000 (2) 
to make the existing capital fall paid by transferring $1,680,- 
000 from reserve fund to stock account and (3) to authorize 
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an isene of $2,000,000 bonds. Of the new stock $1,500,000 
will be heldin reserve. Compare V. 79, p. 2749, 2458. 

American District Telegraph Co, of New York. —Report. 
—The results for the year ending Dac, 31 were: 


Year— Gross. Net. Div’ds pe.) Balance 

DER coswcecccsseed $561,062 $77,364 $76,888 sur. 8476 

Bi nccccconnsgece 577,676 65,868 76,388 def. 11,020 
—V. 78, p. 1221. 


American Graphophone Cv.—Balance Sheet.—In the bal- 
ance sheet which was published last ‘week the words ‘‘cur- 
rent accounts” should have appeared as part of the item 
“accrued interest and taxes not yet due and bills payable,” 
the current accounts being one of the essential factors of the 
total there shown.—V. 80, p. 221. 


American Hide & Leather Co.—First Dividend.—The di- 
rectors on Tuesday declared a first (quarterly) dividend of 
1 p. c. on the preferred stock, payable Feb. 15 to holders of 
record Jan, 31, The preferred stock, $12,548,300 ontstand- 
ing, is cumulative, and carries about 35 percent of divi- 
dends ip arrears. 

New Director.—Heury Seligman, of J. & W. Seligman 
& Co., bas been elected a director to succeed William 
Becker, resigned.—V. 79, p. 967. 


American Locomotive Co.—Purchase.—This company on 
Tuesday acquired the entire $2,009,000 capital stock of the 
Rogers Locumotive Works, whose plant at Paterson, N. J., 
employs from 1,200to 1,500 men. The Rogers Company bas 
been paying dividends for some time past at the rate of 6 p. 
c. per annum on both classes of its stock, The following di- 
rectors have been elected for the purchased company: 

New directors: A. J. Pitkin, Pliny Fisk. Wm. M. Barnum, Frederick 
W. Stevens, George RB. Sheldon and J. E. French. 

Old directors remaining: John W. Griggs, Wm. Barbour, Walter G. 
Oakman, John Havron and Reuben Wells. 

John Havron continues President of the Rogers Company. 
There are outstanding $455,000 bonds on the Rogers piant. 
This acquisition leaves the Baldwin Locomotive Works of 
Philadeiphia the only independent concern of importance 
Payment was made in cash.—V, 79, p. 1023. 

Atlantic (Copper) Mining Co.— Dividends Resumed.--The 
directors on Tuesday declared a dividend of 50 cents per 
share, The last dividend paid was $23 per share in Feb- 
ruary, 1901. There ara now 100.000 ‘shares outstanding; 
par value, $25; paid in, $9 80.—V. 75, p. 1088. 


Atlantic Mutual Insurance Co.—Report.—The report of 
the trustees for the year ending Dec, 31, 1904, will be found 
in our advertising columns, The company now has assete 
aggregating $12,638,248, of which $5,243,600 is in United 
States and State of New York stock, city, bank and other 
securities; $593,012 is cash, $1,417,544 special deposits in 
banks and trust companies, $1,020,087 premium notes and 
bills receivable, and $4,864,000 in real estate, Compare V, 78, 


. 285. 
Interest—Certificates Culled, Six per cent interest on the 
outstanding certificates of profits will b2? paid to the holders 
thereof Feb, 7. The outstanding certificates of the issue of 
1899 will be paid on Feb. 7 next, from which date all interest 
thereon will cease. A dividend of 40 per cent has been de. 
clared on the net earned premiums for the year ending Dec. 
81, 1904, for which certificates will be issned on and after 
May 2, The total marine premiums for the year were $3,633,- 
495, inclading $724,152 not marked off Jan. 1, 1904.—Vol. 78, 
p. 285. 

Bethiehem Steel Corpuration.—New Securities Ready.— 
See U, 8. Shipbuilding Co. below.—V, 80, p, 224, 165, 


Borax Consolidated, Limited.—New 8d Debenture Stock,— 
The London Stock Exchange has listed a farther issue of 
£150,000 5 per cent second debenture stock.—V, 78, p. 1169, 


Clorksburg Fuel Co.—Zarnings.— See Fairmont Coal Co, 
below.—V. 78, p. 1272. 

Clifton Forge Mining & Development Co.— Reduction of 
Capital Stuck.—The shareholders will vote at Richmond on 
Jan. 24 on a proposition to reduce the maximum capital stock 
from $500,000 to $110,000. Geo, K, Anderson is Secretary. 


Clinchfleld Corporation.—Sale Declared Off.—New Direct- 
ors.—At a meeting of the stockholders in Bristol, Va., on 
Jan, 28, 14,339 shares being represented out of a total issue 
of 28,500 shares, it was voted to set aside the sale of the 
proper\y authorized by the directors on Jan. 9 to George L. 
Carter (V. 80, p. 224). The stockholders also by a vote of 
14,264 shares, as permitted by the Virginia corporation law, 
removed all the directors except Geo. L. Carter and elected 
an entirely new set of officers as follows: 

Directors—Chariles M. Allaire of New York, who holds 10,200 shares; 
B. H. Kroger, Cincinnati; F. Bernheim, William B. Clark, Charles E. 
Fink, George Blakistone, Baltimore, and George L. Carter, Bristul. 

Officers—Charles M. A!laire of New York, President, and Charles E. 
Fink of Baltimore, Secretary and Treasurer. 

Judge John W. Price, of the Bristol (Va.) Corporation 
Court, has entered a judgment declaring that the com- 
pany’s subsidiary, the South & Western Railway Co., has 
forfeited its corporate ny in Virginia through failure to 
complete 30 miles of road in that State before April 2, 1904, 


H. B, Hollins & Co, and Eugene Zimmermann, who con- 
templated the purchase of the property, have abandoned the 
plan, Their deai for the control of the Detroit Southern RR., 
we are informed, has also been dropped.—V, 80, p. 224, 118, 


tures, issae? by the Continental Trust Co. of New Yor, or 
by the New York Security & Trust Co., are requested to re- 
tura those certificates to the last-named company and re- 
ceive the bonds of the Colorado Industrial Co. to which they 
are entitled under the plan. Certificate holders will at the 
same time receive temporary receipts entitling them to their 
proportion of the stock of the Colorado Fael & Iron Co. ag 
s000 as the stock certificates can be prepared for delivery,— 
V. 79, p. 2590, 

Consolidated Gas Co., New York.—New Director.—Gaorge 
H. Church has been elected a director to succeed the late 
William C. Whitney. 

Report,—See page 470.—V. 79, p. 2207, 


Consolidated Lake Superior Co.—New Securities in Hx- 
change for Stock Ready Feb. 6,—The Trust Co. of North 
America, No. 505 Chestnut Street, Philadelphia, will receive 
daily from 10 to 12 noon, beginning Feb. 1, 1905, deposit cer- 
tificates for stock, preparatory to exchange under the re- 
organization plan for stock and income bonds of the Lake 
Superior Corporation. The new securities will be delivered 
from ito8Pp.M., beginnins Feb. 6, 1905. Deposit blanks 
and information regarding fractional amounts may be ob- 
tained from the committee, No. 353 Philadelphia Bourse, or 
at the office of the Lake Superior Corporation, 100 Broad- 
way, New York City. 

Notice of the exchange of underwriting receipts for new 
seonrities will be given later.—V. 78, p, 2337. 

Consolidated Water Co., Utica, N. ¥.—Bonds Offercd— 
Harnings.— Redmond & Co., New York, and Wilson, Colston 
& Co., Baltimore, are offering at par and interest $250,000 of 
the outstanding $2,560,000 first mortg:ge gold 5s of 1930, 
The company has in operation about 108 miles of mains and 
10 reservoirs having a capacity of about 700,000,000 gallons, 
Gross earnings for the last six years : 


19046 ..cccccccccccccocseces $192,824 | 1901 ...........002-20.--0- $163,649 
ROOB ..cccccccccecncccecce 182,067 | 1500 ....200....ccccccccscee 157,812 
1902 ......20-.2.cccccccens 172,996 | 1899 .........2ccccccce-see 152,366 
—V. 77, p. 198. 


Consolidation Coal Co. of Maryland.— Zarnings.—The 
preliminary statement for the calendur year 1904 (partly es- 
timated) is as follows : 

Net earnings, inclading dividends on stocks held, less fixed 


GE vcktnidnanuncnandstaaicnndtinsceessvencenscemnsesuneniid $1,143,747 
Deduet — 
Appropriation for reserve fund.................--$108,324 
Depreciation on floating equipment.............. 52,360 
Depreciation on coal boat equipment ............ 28,774 
Dividend, 4 p. c., payable Feb. 1, 1905 ........... 410,000— 597,458 
Balance, surplus, over dividends ............ cces sonane<e $546,289 


In 1908 the surplus over dividends to the same amount and 
$134,729 deducted for depreciation, etc., was $677,512. 

President C. W. Watson, referring to these results and 
those of the subsidiary Fairmont and Somerset companies 
(which see below), is quoted as saying: 


A strike began in December, 1903, and lasted until the middle of 
1904, The general conditions that were unfavorable to the soft-coal 
trade also affected the Somerset to sume extent. They were felt b 
the Consolidation and Fairmont companies. We had the extraordi- 
nary winter weather which affected the ratiroads and handicapped 
coal shippers. Then followed the demoralization of the coal trade 
from the business depression,—V. 80, p. 225. 

Delaware River Steel Casting Co., Chester, Pa.—Sale.— 
Judge Johnson at Media, Pa., on Jan. 16, ordered the re- 
ceiver to sell the property. The sale is adverticed for Feb. 16. 

The company was incorporated under the laws of Delaware in Sept., 
1903, with $500,000 capital stock and made a moreerge te secure 
$300,000 of first mortgage 5 p. c. bonds, of which $146, are said 
to be outstanding. Besides the bonds there are said to be $87,000 of 
mechanics’ liens, etc. The receivers were applied for on Oct. 9,1904, db 
Vice-President and General Manager W. 8. Logan aud Secretary an 
Treasurer John W. Booth and others. The real 4state has been ap- 
praised at $110,000. Receivers: Howard H. Houston and James 
A. G. Campbell. Mortgage trustee, Real Estate Trust Co., Phila. 
Diamond State Steel Co.—New Committee,—At the meet- 
ing in Philadelphia last week the following committees was 
appointed to represent the creditors: Lewis C. Madeira, 
Joseph G. Hitner, L. Page, John J, Cains, H. Hoffer and 
Engene Shirlith.—V. 80, p, 225. 


Dapont (E. L.) deNemoars Powder Co.— Dividend, —This 
company recently paid a dividend of one-half p. c. on its 
common stock, being, it is understood, a second quarter'v 
distribution at the rate of 2 p.c. perannum. Compare V. 
79, p. 1268. 

Electric Company of America.—New Stock,—The di- 
rectors recently referred to the executive committee a propo- 
sition to issue 10 p. ec. ($407,865) new atock, offering it t» 

stockholders at par.—V. 80, p. 225. 


Fairmont Coal Coe.—Zarnings.-—-The preliminary state- 
ment for the calendar year 1904 (par'ly estimated) follows : 


Net earnings for year 1904, less fixed charges.... ..... ..220208537,197 
Dividend Northwestern fuel Co. (estimuted)...........0---000 67,500 
Total NOt CQFNINGS 22.000 .ccces ccccceccccnce -cocccescoccecces $604,697 
Dividend 3 p. 6. payable Feb. 1, 1905 .......cen--eene sence cenene 360,000 
Balad, GUTHPIUS ....000 ccccccccenevececcccssecccoccsaces+cosnes $244,697 


The Olarksburg Fuel Co., a majority of whose $3,000,000 stock is 
owned, earned $35,703 net over fixed cnarges. 


See Consolidation Coal Co, above and Somerset Coal Co. 
below; also V. 80, p. 225. 


General Gas, Electric & Power Co., Connersville, Tad.— 





Colorado Fuel & Lron Co.—New Bonds Ready.—Holders 
of certificates of deposit for the 5 p. c, convertible deben- 


Sale March 9.—The receiver’s sale, it is reported, will take 
place on March 9,—V. 77, p. 1296. 
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Georgia Car & Manufactaring Co., Savannah, Ga.—Trus- 
tees’ Sale. —The Savannah (Ga.) Trust Co., trustee in bank- 
ruptcy, will receive bids until Feb. 1 for this car company’s 
plant, which is situated on the Atlantic Coast Line and Sea- 
board Air Line railroads, 4 miles from Savannah. Compare 
V. 78, p. 1894, 2445. 


Greene Consolidated Copper Co.— New Directors,—Four 
of the five directors who retired last fall have been re-elected 
to the board, replacing the men by whom they were then 
succeeded, viz.: 

Now elected—Charles Adsit, T. H. Anderson, George 8. Robbins, J. 
B Showalter and R. W. ogo 

Now retired—L. C. Weir, W. T. Van Brunt, G. B. Perkins, Anton 
Eilers and H. E. Huntington. 

A quarterly dividend of 4 per cent has been declared pay- 
able on Feb, 20 to holders of record on Feb. 1. Compare 
V. 80, p. 225. 


Houston (Tex.) Oil Co.—Judge Buins of the Federal 
Ccurt, Galveston, Tex., on Jan. 16 authorized the receivers 
to purchase the stock of the Southwestern Oil Co. at $177,000 
and interest and to issue therefor 5 p. c. receivers’ certificates 
payable on or before Jan, 1, 1906.— V. 78, p. 991; V. 80, p. 166. 


Hudson County Gas Co.—Listed.—The New York Stock 
Exchange bas listed $1,110,000 additional first mortgage 5 p. 
c. bonds of 1949, making the total amcunt listed $10,290,000, 
The additional bonds were issued as follows: 

In exchange for like amount of Consumers’ Gas Works Co. 

16s PAGRDD GIEO, cccccnccnstesienersss: dbkdaetess seneteinee SRDS 
For cash to retire like amount of Consumers’ Gas Works Co. 

SE ED GE. .cccnncosnariencercontantinatbeadactesabtens 544,000 
For additions, extensions and betterments subsequent to 

May 1, 1906... cccccoccovcnces ccancscncasscoceconccravccescoescccs 540,000 





BALANCE SHEET NOV. 30, 1904, 

Assets— Liabilities— 
Plant, fran., property Capital stock......... $10,500,000 

and patents......... $2°¢,835,090 | 1st mort. 5 p. 6. bonds. 10,290,000 
Public Service Corp. | Publie Service Corp. 

of N. J. lease acct... 297,627 | of New Jersey....... 994 
> ae 799 | Profit and loss........ 402,523 

Total ascets....... $21,193,517 } Total liabilities. ..$21,193,517 

—V. 79, p. 2645. 


Eationenete Light & Heat Co.—Consolidation.—This com- 
pany was formed on Dec, 31 by merger of the Indianapolis 
Light & Power Co. (V. 77, p. 1228,) which lighted the streets 
of Indianapolis and also supplied most of the electricity used 
in Indianapolis, and the Marion County Hot Water Heat Co. 
The last-named company (stock $100,000) owned a franchiss 
for supplying electricity and hot water and also a building, 
but was not in active operation. The capital stock of the 
new company is $1,000,000 and its authorized bond issne 
$5,000,000 5 per cents of $1,000 each. Of the bonds $4,000,- 
000 is reserved for future additions and improvements; of 
the remaining $1,000,000, $400,000 is to be used to retire at or 
before maturity the existing $352,000 bonds of the Indian- 
apolis Light & Power Co, and $609,000 is to be given along 
with $900,000 capital stock in exchange for the $600,00U 
atock of the Indianapolis Light & Power Co, The stock of 
the Marion County Hot Water Heat Co. will be exchanged 
for $100,000 of the stock of the new company. The ex- 
change of securities is made at the American Loan & 
Trust Co., Boston. It is provided that in place of the usual 
dividend for the period beginning July 1, 1904, which was 
not declared because of the merger, the new corporation 
shall pay 144 p. c. a month from July 1, 1904, until the date 
the bonds begin to bear interest, on the par value of the 
stock surrendered. 

The directors (and officers) are : 

Daniel W. Marmon (President), Charles OC. Perry (Vice-President 


and Treasurer), Thomas A. Wynne (Secretary), Volney T. Malott, 
Charles N. Thompson, Charlies E. Test and Arthur O. Newby. 


Indianapolis Light & Power Co.—Consolidation.—See 
Indianapolis Light & Heat Co above.—V. 77, p. 1228. 


Lackawanna Steel Co.—Meeting.—The shareholders will 
vote Feb, 7 on the proposition to make a first consolidated 
mortgage securing $30,000,000 of 5 p. c. bonds, of which 
$12,500,000 will now be used as collateral for an issue of 
$10,000,000 ‘5 p. c, 5-year secured gold notes,” subject to 
call for redemption on 60 Gays’ notice. A circular says: 

When arrangements were made some two years ago for the funde 
necessary for the completion of the company,s new plant near Baf- 
falo, N. Y., provision was made for the future needs of the compaay 
by reserving $5,000,000 of its stock and $5,000,000 of ite first mort- 
ga @ bonds out of the total iseue of $20,000,000 of bonds and #40,- 

00,000 of stock then authorized. The company is now in need of about 
$10,000,000 with which to pay, for the completion of its plant, cer- 
tain new construction and additional property not contemplated when 
the mortgage to the Farmers’ Loan & Trust Oo. was execaced, and ad- 
ditional capital found necessary in the development of ite buslneas. 

It is deemed not expedient to issue the stock and bonds re- 
served as above stated, and the directors have therefore pre- 
pared the comprehensive plan which was officially described 
in the CHRONICLE last week, The first consolidated mort. 
bonds are to be dated March 1, 1905, to mature March 1, 
1935, with provisions for redemption at the company’s option 
on or after March 1, 1915, at 105 p. c. and accrued interest, 

Operations,—The second new large blast furnace, ‘‘No. 4,” 
was blown in last week. The first of this group, ‘‘No. 3,” 
was disabled by an explosion some weeks since, but is ex- 
pected to resume in about three weeks. The new plate mill 
made a record of 200 tons in one day last week, while the 
y mill produced 1,500 tons in 24 hours.—‘‘Iron Age.”—V. 

» P. 225, 





Laclede Gas Light Co., St. Louis.—Listed. —-The New York 
Stock Exchange has listed $5,000,000 refunding and exten- 
sion mortgage 5 p. c. bonds of 1934. Compare full state- 
ment, V. 78, p. 1278, 

Report.—See page 470,—V. 79, p. 1644. 

Luke Superior Corporation.— New Securities Ready Feb. 6, 
—See Consolidated Lake Superior Co, above.—V. 79, p. 2799. 


Lehigh Coal & Navigation Co.— Voting Trust Certificates 
Listed in Philadelphia,—The Philadelphia Stock Exchange 
has listed temporary trust certificates representing $4,009,- 
850 of the $15,801,500 capital stock deposited under the 
es trust agreement of Dec. 31, 1904. Compare V. 80, p. 
166. 

Lewiston-Clarkston Co. of Clarkston, Wash.—Bonds O/- 
fered.— Horace Bowker, No. 254 Bourse Building, Philadel- 
phia, is offering at 97 and interesta block of first mortgage 
20-year 5 p.c. gold bonds, denominations $500 and $1,000, 
dated Nov. 1, 1904, and due Nov. 1, 1924. These bonds are 
redeemable at option of company after Nov. 1, 1909, on 
payment of premium of one-haif of one p. c. per annum for 
each year from date of redemption to date of maturity, but 
not more than 5 p. c, in all; intereat Nov. 1 and May 1, pay- 
able at State Street Trust Co., trustee, Boston, Mass. 3 
mortgage is limited to $2,000,000, of which tie present iesue 
is $500,000, ‘‘secured by a first mortgage on all property now 
owned (net value $1,471,839) and all other property hereafter 
acquired,” to be applied as follows: To retire old bonds, 
$82,000; to pay for extensions, additions and improvements 
alre.dy completed, $188,000, and for those in process, 
$230,000. For fature development $1,500,000 bonds are to be 
held in escrow by trustee and iesued only as required. About 
one-third the land sales, it is stated, must be used as a sink- 
ing fund for the bonds, A circular gives the following: 

The company was incorporated in June, 1904, under the laws of 
Washington, as a consolidation of the Lewiston Water & Power Co. 
(incorporated 1896), Clarkston Water Works (organized 1900), Lewis- 
ton Light Oo. (incorporated 1899), Asotin Land & Water Oo. (incor- 
porated 1898). It thusowns aud controls: (1) Entire electric iight 
and power business of Lewiston, Genesee and Moscow, Idaho, and 
Asotin, Clarkston, Uniontown and Pallman, Wash.; aggregate popula- 
tion 21,000, increasing at rate of 20 p.c. perannum. (<) Lands in 
and around Olarkston and Asotin, Wash., viz, 1,108 acres irrigated 
fruit lands, 192 acres business and residence lote, 710 acres on Asotin 
Creek for reservoir sites, 3,376 acres fraitlands to be irrigated. 
(3) Domestic, municipal and irrigation water suppiy of Asotin and 
Clarkston. Wash., and contiguous territory. (4) All important water 
rights within a competitive radius. 

PRESENT VALUE OF COMBINED PROPERTY. 
Irrigatei fruit lands and Water power, electrical and 





SOWR IOEB. 20.nc0rcccecccesceces $885,405 irrigation works............+ $207,108 
Fruit lands to be irrigated xtensions and improve- 

CO cctcaccctce€scccassecnve 59,376 ments (in process)........+ 230, 
Reservoir sites on Asotin iscellan@Ous _.......e6+-00- 39,619 

Creek (cost)...... = «...-. 10,270 aS 
Land notes receiv’le., int.77. 84,721 Total ..ccoccccccccccccccecs $1,516,304 


Deducting land notes payable ($44,555), makes the net value, $1,- 
471,839. This is exclusive of water rights, right of way and fran- 
chises, which on a capital valuation the company places at $427,000. 

Gross earnings for year 1903, $94,112; net, $54,707; interest paid, 
$13,877; balance, surplus, $40,830. For year 1904 increase in net in- 
come estimated 12 to 15 p.c. For the 7 years ending Dec. 31, 1904, 
the gross earnings were $522,838; net available for int., $312,611. 

The new work includes: An increase in water-electric power plant 
on Asotin Creek from 500 h.-p. to 2,500 h.-p.; a storage reservoir ander 
construction; 40 mile power transmission line practically finished to 
Genesee and Moscow, Unionsown and Pallman; 50-mile transmiesion 
line proposed to Snake River Mines; steam auxiliary electric power 
plant, 1,000 h.-p , ete. 

Directors: Charles Francis Adams, Grafton 8t. L. Abbott, William 
H, Bowker, Eibert Wheeler and Wiliiam Wheeler, all of Boston; \. 
W. Batley, Asotin, Wash., and Edgar H. Libby, Clarkston, Wash. 
Elbert Wheeler is Treasurer, No. 14 Beacon Street, Boston, Maas. 


Manhattan Telegraph Co., New York.—Sccond Dividend, 
—This company, which recently began the payment of divi- 
dends, made a second distribution of $1 50 per share (3 p. c.) 
on Jan, 20 to stockholders of record Jan, 5. The first divi- 
deni, $2 per share, was paid Oct. 20, James O, Poillon, 
124 Water S8t., is Secretary. The records of the Secretary of 
State at Albany show: 

The company was incorporated Dec. 1, 1869, under Act of 1848. The 
capital stock was pl at $150,000, consisting of shares of $50 
each.—V. 79, p. 2089. 

Mexican Light & Power Co.—Status.—At the recent an- 
nual meeting it was announced that the company’s first trans- 
mission line is expected to reach the City of Mexico by April 
next, and contracts have been made for practically all the 
power which will then be available. A second transmission 
line as well as one to Elora is expec:ed to be ready by next 
Jane. The earnings of the lighting depart ment amounted to 
$331,000 for the year, James Ross is President. —V. 77, p. 4938. 

Montreal Light Heat & Power Co.—Bonds Offered.—N. W. 
Harris & Co. and the Bank of Montreal are offering for sale 
$750,000 of the outstanding $4,510,000 43¢ p. c. collateral firat 
mortgage gold bonds. 

“For the eight months ending Dec. 31,1904, gross earnings have 
increased 14 p.c. and net earnings have increased 26 p. c. over the 
corresponding months of 1903. The net earnings are now at 4 rate in 
excess of three aud one-half times the interest charge upon the bonded 
debt. Quarterly dividends at the rateof 4 p.c. perannum are paid 
upon $17,000,0U0 stock.”—V. 78, p. 2597. 

Narregansett Electric Lighting Co., Providence, R. I.— 
Increase of Capital Stock.—This company has applied to the 
Rhode Island Legislature for authority to increase its cap- 
ital stock to $7,000,000. There is now outstanding $3,000,000 
stock on which dividends are paid at the rate of 8 p. c. per 
annum, and $1,000,000 of debenture certificates dated Jan. 1, 
1904, and convertible into stock at option of company at par 
prior to Jan. 1, 1908, An earlier issue’ of $1,000,000 deben- 
ture certificates was some time since exchanged for stock, 
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The proposed increase of share capital will provide from 
time to time for the general growth of the business, Com- 
pare V. 76, p. 834, 869. 


North American Copper Co.—Sold—Reorganization. — 
This company’s propertv, including the Ferris-Haggerty 
mines at Encampment, Wy., was sold under foreclosure on 
Dee. 16, 1904, to E. M. Cobb, by whom it was transferred to 
the Penn-Wyoming Copper Co. The new corporation has 
$10,000,000 capital stock, all of one class, ‘‘no bonds, no 
debts.” Tke ontput of the smelter at Eacampment in 1904 
is understood to have averaged about 550,000 pounds per 
month, The emalter isto be enlarged, new steam power 
added supplementing the water power, so that runs may be 
continuons, and the output from mine and smelter should be 
materially increased. Directors (and officers) : 

E. M. Cobb, President, Lima, O.; OC. P. Collins, Firat Vice-President, 
Pittebargh; E. K. Huon, Second Vive-President and General Manager, 
Beaver, Pa.; Col. John 3 Carter, Titusville, Pa., Ssoretary and Ireas- 
urer; Joseph Seep, Oil City, Pa; Frederick Davidson, Pittsburgh; J. 
R. Leonard, Pittsburgh; F. B. Draper, Chicago.—V. 79, p. 2151. 

Otis Elevator Co.—Payment of Notes.—The company on 
Jan. 1 paid off the remaining $200,000 of the instalment of 
$400,000 4 p. c. gold notes due Jan. 1, 1906, This leaves out- 
standing $400,000 of gold notes, half of which mature Jan, 1, 
1907, and the remainder Jan. 1, 1908, It seems probable that 
the payment of these, too, will be anticipated.—V. 79, p. 683. 


Pacific Packing & Navigation Co.—Mujority Pay As- 
sessments.—A majority of the creditors and debenture bond- 
holders, it is announced, have paid into the Guardian Trast 
Co, 10 p. c. of the par value of their claims and debentures, 
for which they are to receive preferred stock of the new com- 
pany at par and an equal amount of common stock, 

Assets and Liabiltties.—See page 471 and compare V, 80, 
p. 226. 

Penn- Wyoming Copper Co.—See North American Copper 
Co. above, 


Pittabargh Coal Co.—Contracts Expire.—President Fran- 
cis L. Robbins is quoted as confirming the statement that 
the company’s 5-year contracts for bandling all the coai of 
M. A. Hanna & Co. and Pickands, Mather & Co. in the Pitta. 
burgh district have expired and will not bs renewed.—V. 80, 


p.169 

Pittsburgh Terminal Warehoase & Transfer Co.—Listed 
in Pittsburgh.—The Pittsburgh Stock Exchange has listed 
this company’s $2,000.000 stock (par of ehares $100, 
and the $1,000,000 of 5 p. c, 20-year gold bonds dated 
May 12, 1904, and due May 1, 1924, but subject to cali in 
whole or in part at company’s option on or after Muy 1, 1909, 
at 105; sinking fond, if earned, $25,000 yearly, cumulative 
after May 1, 1909. Interest on these bonds is payable, tax 
free, May 1 and Nov. 1 at Pittsburgh Trust Co., trustee, 
Pittsburgh, and Colonial Trust Co., New York. 

The company was incorporated in Pennsylvania on Feb. 8, 1898. 
Ite capital stock was issued for the real extate, cash and other assete 
of the River & Railroad Terminal Co. Book value of assets Nov. 5, 
1904: Real estate, buildings and plant, $1,760,157; cash, $1,290,673; 
bille receivable (good), $11,144; organization expenses, $66,486; 
total, $3,128,461. Soath Side real estate, valued by S. W. Biack and 
N. P. Diiworth at $2,230,000. The company is erecting warehouses 
upon the same to cost $1,500.03, far which the money 1s all on de- 
posit with the company’s banks) The company also owns valuable 
real estate between Furbes Street and Second Avenue and Shingiss 
Street and the Pan Handle RR. at the head of Fourth Avenue, in the 
Second and Sixth Warde, Pittsburgh; on this property there is amort- 
gage for $110,000. Carrent liabilities, $18,461. Directors: James I. 

uchanan (President), G. W. C. Johnston (Secretary), James A. Hen- 
derson, George M. Langhiin and George Heard, 

See bond offering in V. 78, p. 2015, 

Quincy (Copper) Mining Ce.—Dividend Increased.—The 
directors have declared a semi-annual dividend of $3 a share, 
or12p.c. In 1904 only $250 a share, or 10 p. c., was paid 
each six months. The present dividend is payable Feb. 28 
to holders of record Feb, 6.—V. 78, p. 819. 

Racine (Wis.) Gas Light Co.-Control..—This company, 
which has outstanding $700,000 bonds of an authorizad issue 
of $1,000,000 first mori gage 5 p. c. gold bonds due Jan. 2, 1930, 
is owned by the Milwankee Light, Heat & Traction Co. 
Compare p. 1555 0f Street RarLway Section for October, 
1904, and V. 78, p. 2602, 

Repablic Lron & Steel Co.—Notes Issued.—Of the com- 
pany’s aathorized issue of $7,000,000 notes, $6,300,000 are 
outstanding and the other $700,000 are reserved for future use, 
and in all probability, we are informed, will never be issned. 
The notes have all been place? in the hands of permanent in- 
vestors and are now selling at par and interest. The com- 
pany reports business and earnings to bevery favorable. 
‘The collateral trust agreement provides that the net cash 
and quick assets of the company shall always equal the out- 
standing notes, so there is no reason to suppose that the 
present favorable financial condition of the company will 
not continue.”—V, 79, p. 1720. 

Rogers Locomotive Works.—Sold.—See American L co- 
motive Co, above.—V. 78, p. 1896. 

Somerset Coal Co.—Zarnings.—The net earnings for the 
calendar year 1904 over fixed charges (partly estimated) were 
$28,366. No dividend has been declared this year. Last 
February 2 p. c. was paid. See Consolidation Coal and Fair- 
mont Coal companies above.—V. 78. p. 1272. 

South Yuba Water Co.—Sa’e,—Substantially the entire 
$3,000,000 capital stock of the company has been sold at par 
to the California Gas & Electric Corporation. (Sse page 1584 


of Street Raitway Section for Ostober, 1904.) The sale car- 
ri+s with it the entire capital stock of the Central California 
Electric Co. The purchaser covenants to pay the interest on 
the outstanding bonds of the South Yuba Water Co., which 
aggregate $1,300,000. The Central California Electric Co, 
also bas outstanding $773,000 bonds of an authorized issue of 
$5,000,000, guaranteed principal and interest by the South 
Yuba Water Co. The entire enterprise has been developed 
and managed by Warner Van Norden of this city and ass)ci- 
ates. Payment will be made forthe stock in cash and se- 
cured notes.—V. 77, p. 1807. 


Standard Rope & Twine Co.—Receivers.—Chancellor 
Magie at Trenton, N. J., vesterday,on the application of 
George W. Montgomery, Vice-President and director. ap- 
pointed Frederick K. Day of Elizabeth. N. J., and D. 8, 
Ramsay of Brooklyn, President of the East Kiver Savings 
Bank of New York, receivers of the company. The com- 
pany is upable to pay the interest on its 6 p. c. bonds due 
Feb. 1 and isin default on two sinking fund payments of 
$27,590 each, besides having a considerable floating debt. 
Mr, Montgomery places the floating debt at $1,300,000, in- 
clading $834,000 which is due the Union Selling Co., with 
manufactured rope and twine as security.—V. 79, p. 1265. 


Standard Underground Cable Co.—Zarnings.—The re- 
port for 1904, it is stated, shows gross earniogs of $8,571,533, 
-<¢ oe in 1903; dividends paid, 12 p. c., $240,000,— 

. 78, p. 1548. 


Truckee River General Electric Co.—New Stock.—The 
shareholders will meet at 520 Market St., San Francisco, on 
March 11 to vote on increasing the capital stock from $2.500,- 
= to $3,000,000. Par value of shares, $50 each.—V. 74, p. 

United States Shipbuilding Co.—New Securities Ready. 
—Holders of certificates of deposit issued for first mortgage 
sinking fund gold bonds are requested to present the same, 
properiy endorsed in biank, to the City Trust Co., in ex- 
change for certificates for 7 p. c. non-camulative preferred 
and common stock of the Bethlehem Steel Corooration., in 
accordance with the plan of reorganization of May 25, 193, 
as modified on Jan. 30, 1904,—V. 80, p. 226. 


United Zinc Co.—Transter of Assets Completed.—The 
trausfer of usscts from the New Jersey to the Maine corpora- 
tion, it is announced, has been completed. The company 
owns mineral properties in the Jopiin district, Missouri.— 
V. 79, p. 2809. 


White Knob Copper Co.—eorganization.—Snbscriptions 
to the amount of 136,000 shares, or 85 p. c., having been re- 
ceived, and deposit of over 87 p. c. of the outstanding bonds 
having been made, the committee has declared operative the 
plan dated Dec. 6, 1904, The time for the deposit of securi- 
ties uader the plan hag been extended to Feb. 1, 1905. Com- 
pare V, 79, p. 2752. 

Winona Copper Co. —Assessment.—An asssesment of $1 a 
share has been called, payable Feb, 23, on the 100,009 shares, 





par value $25; paid in, $10, 





—Corporations desiring suretyship for their officers and 
employees are referred to the annual statements for 1904 of 
the Guarantee Company of North America and of the United 
States Gaarantee Company, presented in our advertising col- 
umns to-day. The net earnings of the Guarantee Company 
cf North America during the past year were $79,110 02, out 
of which was paid 8 p. c. dividends, amounting to $21,348, 
and the balances, $54,742 02, has been carried to surpius, The 
net earnings of the United States Guarantee Company dar- 
ing the year have been $58,884 65, out of which have been 
paid dividends of 6 p. c., amounting to $15,00), and the bal- 
ance, $43,884 65, added to surplus, The surplus of each of 
these companies has bean accumulated wholly from earnings, 
aud no part of it has been contributed by stockholders, 
These companies are under practically the same manage- 
ment —being that which introdaced the business of fidelity 
insurance on this continent over forty years ago. Both com- 
panies adhere to conservative and experienced methods, both 
as respects premium rates and the nature of risks uaoder- 
taken, Neither of them enters upon the transaction of a 
general ‘‘surety busivess” (so-called), which often involves 
abnormally large and more or less speculative hazards. 
—The Liverpool & London & Globe Insurance Company, a 
stock corporation of unlimited liability, publishes the fifty- 
seventh annual statem-nt of its Uniied States branch for 
the year ending Dec. 31, 1904, It shows assets of $12,107,398, 
an increase of $50,480 as compared with the previous calen 
dar year. The premium reserve and reserve for all claims 
aggregate $7,038,506, leaving a surplus of $5,068,891. Fur- 
ther details will be found in the statement advertised in an- 
other column, 

—Poor’s Railroad Manual Co. has issued the following ap- 
pendixes: (1) Directory of Railway Officials, Steam, E:ec- 
tric and Others; (2) Ready Reference Bond List. Dividends 
Paid, Annual Meetings, Etc.; (3) statement of Rock Island 
System, revised to Jane 30, 1904, for insertion in Poor’s 
anual of 1904, 

—Kinnicutt & Potter, 1 Nassau Street, Naw York, are of- 
fering a selected list of high-grade securities for investment. 
See advertisement. Fall descriptive circular will be fur- 





nished on application, 
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The Commercial Limes. 


COMMERCIAL EPITOME 
Fripay Nigut, January 27, 1905. 

A severe snowstorm experienced over a large area of the 
Eastern section of the country brought business to a 
temporary halt. Traffic was seriously interrupted and com- 
munication between ths various markets was interfered 
with, the mail service particularly baing considerably 
delayed. At the close normal conditions were being gradu- 
ally restored. Merchants and manufacturers were resuming 
shipments of supplies on outstanding orders and buyers were 
re-entering their markets as purchasers, The news of the 
uprising in Russia exerted considerable influence in the 
speculative markets for staples, creating uneasiness on 
the part of speculative interests and a desire in both 
American and European markets to liquidate outstanding 
accounts. A feature of the week has been a convention of 
cotton- growers held at New Orleans, at which it was agreed 
to reduce the acreage for the next cotton crop 23 per cent, 
and the holding of cotton from this crop also was urged, 

Lard on the spot has been in moderately active demand, 
there being steady buying by shippers for export to the 
United Kingdom, Prices have advanced. The close was 
quiet at 7'25c. for prime Western and 6°50c. for prime city. 
Refined lard has had only a limited sale, but prices have ad- 
vanced to 7:30c. for refined for the Continent. Speculation 
in lard for future delivery has been moderately active. The 
receipts of hogs have been smaller, and on moderate buying 
prices have advanced, The close was slightly easier on profit- 
taking sales, 

DAILY OLCSING PRIOES OF LARD FUTURES IN CHICAGO. 





Sci. Mon, Tues. Wed. Thurs. Fri. 
Jan, del’y ........ 6°7: one ‘ 687g 6:85 68219 
May del’y......... 6-95 7°0243 7:10 707% 7:05 7°02 
July del’y......... 7°07¥g 7°15 722% «717% 7°15 712%, 


Pork has had a moderate sale and at slightly better prices, 
closing at $18 00@18 50 for mess, $13 25@15 75 for short 
clear and $14@14 50 for family. Cut meats have been in bet- 
ter demand and steady, closing at 6c. for pickled shoulders, 
83(@9c. for pickled hams and 634@7c. for pickled bellies, 
14@10 lbs. average. Beef has bad a fair jobbing sale at 
steady prices, closing at $9 for mess, $10 50 for packet, $10@ 
12 for family and $16@17 for extra India mess in tes, Tallow 
has been dull and slightly easier, closing at 41¢c. Stearines 
have been steady, closing at 7@71¢c. for lard stearine and 
63gc. for oleo stearine, Cotton-seed oil has been quiet, The 
close was quiet at 24c. for prime yellow. Butter has been 
quiet, closing at 20@294¢c. for creamery. Cheese has had a 
mcderate sale at firm prices, closing at 834@12\¢c. for State 
factory, fullcream, Fresh eggs have advanced, closing firm 
at 80c. for best Western. 

Brazil grades of coffee have been dull. Buyers generally 
have been holding off awaiting developments, and prices 
have yielded slightly, but the close was steady at 85gc. for 
Rio No. 7 and 9c. for Santos No. 4. The demand for West 
India growths has been light and prices have yielded slightly, 
closing at 95¢@9°4c. for good Cucuta and 11@11}4¢c. for good 
average Bogota. Speculation in the market for coffee con- 
tracts has been fairly active. The disturbed political situa- 
tion in Russia prompted selling to liquidate long contracts, 
depressing prices. The close was at a recovery from bottom 
prices and steady. 

Following are the clcsing asked prices: 


ERE: 7350, | MAY. -sencce---- 7°708. | AUZ..c-20e-ceee- 8°056. 
Dilcseccsaadan 7°35c. | June........0- o TU | iccence.cosses 8'156, 
March ........ 7°45¢. | July ............ 7°95e. | Deo............. 8°400. 





Raw sugars were easier early in the week, but closed 
firm at 514c. for centrifugals, 96 deg. test, and 434c. for mus- 
covado, 89-deg. test, Refined sugar has been firm but quiet 
at 6'05c. for granulated. Other staple groceries have been 
quiet and unchanged, 

Kentucky tobacco has been firmly held at unchanged 
prices, Seed-leaf tobacco has had a fair sale, there being a 
steady demand for all grades of old goods, and fall prices 
were being paid. Havana tobacco has had a large sale, re- 
ports from Cuba siating heavy buying at firm prices, Su- 
matra tobacco has been in fair demand and firm, 

The market for Straits tin has been firmer, due to light 
offerings. The close was firm at 29'75@80°25c. There has 
been a quiet market for copper, but prices have held firm at 
1544@153¢c. for Lake and 15144@15!4c. for electrolytic. Lead 
has been quiet and easier, closing at 4'45c, Spelter has been 
firmly heid, closing at 6:20@6°30c. Pig iron has been in 
moderate demand and firm at $17 50@17 75 for No. 2 North- 
ern and $17 25@17 50 for No. 2 Southern. 

Refined petroleum for export has been unchanged, and 
closed at 7'40c, in bbls., 10'10c. in cases and 4'50c, in bulk, 
Naphtha has been steady at 114¢c. for 71 degrees and 12c, for 
76 degrees, Credit balances have been steady, closing at 
1°42c, Spirits turpentine has been quiet and easier, closing 
steady at 6514@56c. for machine bbls. Rosins have held 
steady at §2 874¢ for common and good strained. Hops have 
been quiet and easier, Wool has continued firm. 





COTTON. 
Faipay Nia@ut, January 27, 1905, 

THE MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 156,670 baies, 
against 122,952 bales last week and 181,154 bales the previous 
week, making the total receipts since the 1st of Sept., 1904 
6,501,204 bales, against 5,953,074 bales for the same period of 
1908-4, showing an increase since Sept, 1, 1904, of 548,120 bales, 























Receipts at—| Sat, | Mon. | Tues. | Wed. |Phurs.| Fri. | Total. 
Galveston...... 4,099| 4,025| 7,606! 4,800 3,839) 4,577| 28,446 
eee eee eee eee 8,906] ...... 849' 9,755 
New Orleans.../11,139 8,890) 16,488) 9,327) 7,228) 9,123) 62,195 
Mobile ......... 1,298, 2,188} 460! 348} 393 243 4,828 
Pensacola, 0.) ...... 7,100, 431| 0. _— 72| 7,608 
Savannah...... 2,287) 4,506 3,441) 3,467) 3,332) 1,956. 19,039 
BeGRGwW'R, GG sconce) cecces| cacese| cacces| cccces 4,396 4,396 
Charleston 140, 196) 173 85! 141/ 501; 1,236 
PL cctecsl dcdacs] Scceesl, aadeasl sadeel ames | -weese 
Wilmington... 824) 561' 505) 425! 380| 266 2,961 
IR! ciccdl “Snxeeel abies) sence eae Saas | vale 
Sorfolk........ 812) 1,551) 9,930' 1,640) 649) 642) 8,224 
N’p't NOWS, 0.) .-nne-|  ceneee|  sennee | Fen eel re es 319) 819 
New York...... 345] 175) 2¥8| 459) 642) ...... | 1,844 
Boston.....-... 223} 499) 251) 382| 252 158 1,765 
GR RA gaa Bere Re, Beare 3,192) 8,192 
Philadelp’a, &0| ...... 184] 387 25| 225 46 «867 
Tot. this week.| 21,315! 29,875! 32,895! 29,864! 16,481! 26,340 166,670 








The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year, 























TREN 1904-05. 1903-04. Block. 
fon This Mines Sep.) This |Mines Sep.) soo, | 10906 
week. | 1, 1904. | week. | 1, 1903. . . 

Galveston... seaaai.eet.ses 46,296|2,024,258| 148,144| 104,933 
Pt. Ar.,&¢.| 9,755| 137,954) 5,947) 86,0201  eo.|  -eenne 
New Orleans 62,195 1,722,984| 45,8231,556,687| 379,234) 426,716 
Mobile... .... 4,828| 225,694) 9,811| 176,945, 56,268) 21,912 
Prancola, &.| 7,603] 180,479] 617| 114,682; eeeme| scene 
Savannah...| 19,089/1,251,565| 19,464) 998,266 65,137| 66,089 
Br’wick, &o.| 4,396| 148,076] 2,481| 111,329] 17,944| 13,015 
Charleston..| 1,286) 174,475)  944| 143,079 25,559] 10,615 
P. Royal, &0.|  ...... 755} 28) 1,000] sneee pa 
Wilmington.| 2,961| 270,857| 4,622| 307,655) 4,220] 5,944 
Wash’n, 0.) ...... ace $36] scenes pein 
Norfolk ..... 8,224] 470,629] 9,869] 385,704] 27,469) 18,152 
NportN.,&e| 319) 6,861 324| 9,986 57| ‘1,161 
New York... 1,944, 18,966} 123| 5,314] 85,331| 71,505 
Boston.. ... 1,765} 43,003/ 845) 12,100|  3,120| 33,000 
Baltimore..| 3,192; 29,918} 529] 17,413] 5,888] 6,428 
Philadel,@o.| 867/ 8,242| 665} 7,800| 3,331/ 7,219 
Totals....../156.670/6,501,204'141,383'5,958,074| 821.703! 786,689 














In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 























Receipts at—| 1905. 1904. 1903. 1902. 1901. 1900, 

Galves'n, &c., 38,201; 52,243! 60,593) 46,350) 62,262) 50,850 
New Orleans) 62,195; 45,823) 51,958) 66,154) 54,833) 72,570 
Mobile .. .... 4,828 2,811 4,849 2,518 2,503 7,507 
Savannah...|; 19,039) 19,464) 32,779) 20,172) 25,343) 35,920 
Chas’ton, &e. 1,236 967 2,114 5,240 2,880 9,484 
Wilm’ton, &c 2,96) 4,622 4,108 4,164 3,938 9,117 
Norfolk. .... 8,224) 9,869} 11,377) 11,421) 13,654) 14,587 
N. News, do. 3.19 324 422 586 405 3,306 
All others...| 19,667 5,260) 16,017; 36,033) 26,063) 14,610 
Tot. thie wk.| 156,670) 141,883 184,217| 192,638; 191,881) 217,451 
Since Sept. 116501,204|5958.074 5818.877'5784,21 1/5370.665 4761.639 














The exports for the week ending this evening reach a total 
of 191,611 bales, of which 65,736 were to Great Britain, 13,586 
to France and 112,289 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904, 
























































| Week Ending Jan. 27, 1906. | From Sept. 1, 1904, to Jan. 27, 1905 
Bxports Baported to— Baported to— 
from— | Great | | Oonts-| Zotal| Great Oonts- 
(Brit'n.|779"*| nent. | Week. Britain. France| nome, | Total. 

Galveston..... 1 6,940) cose | 85,120 40,8°9 858,801 187,854 424,790 /1,470,045 
PtArthur, &0.| 0.2...) ceeeee | 8,906) 8,H04] 46,003) ...... 68,406] 110,807 
New Orleans..| 28,683 18,586 19,249 61,518] 614,280 245,126} 429,144/1,228,500 
Mobile........ fh peers ee Qa b cesaane 43,898] 17,63¢/ 39,024) 100,558 
Pensacola, &0.| 7,172. ...eee) seers | 7,172) 62,426] 17,084] 46,022) 116,481 
Savannah......| 17,184 ...... | 20,252) 37,336] 281,468! 47,768] 627,475] 906,638 
Brunswick ....| «+... fy anes ee Bee | 96,946) «+... 6,946} 108,602 
Charleston...) ...... P caceane ee Pee | 8,879 56.571} 69,950 
Port Royal.. evecee| cocces seccce| -coree] — sevece ecee csee | ceccee 
Wilmington...) ...... | eeeeeel 6,100} 6,100} 108,660 3,662! 148,099] 260,411 
RU cccseil .scasinl masses] -asaaecl Maceo ada 13,616) 7.036] 20,652 
N’port N., &G..| .--+-- feats RRS FR 12,079| «...+. 1,000] 18,079 
New York..... 1,077) «2.4. | 8,277| 4.954) 197,206! 13,920) 120,509) 831,635 
Boston........ es ee ere 510 85,211| sooes 7,014] 92,225 
Baltimore..... 4,506! ...... 1,050) 5,646) 68,686) 4,124] 97,687 96,897 
Philadelphia..| 816) 300 1,115] 27,810) +... 1,744 29,054 
gan Fran., &6..| ...... | ....] 18,005] 28,005] sees] seveee 88,627| 88,687 

Total... ....| 65,786, 18,596, 112,289/191,611|2,642,182 650,277 |2,006.032|5,06+,341 
Total, 1903-04.) 69,896! 15.940! 56,279'142,113]1,810,871 590,934 | 2,168,637 \a500.64 


















































478 THE CHRONICL E. | VoL. Lasx, 
~~ addition to above exports, our telegrams to-night also FUTURES, —Highest, lowest and closing prices at New York, 
give us the following amounts of cotton on shipboard, not 2 > a a = 
cleared, at the ports named. We add similar figures for opbopsouSog Sout opsopsonhoptonbordont 
New York, which are prepared for our special use by| “8 Semsesee ShaSz"Ss hy 4 SESSERSES 
Messrs, Lambert & Barrows, Produce ‘Exchange | Building. is Ha ces SES BCaES Bs BS E Sips TESEESs 
- _ ——Se —-. - _ - be ° 3 ‘J he » e s 2 . . J a . e . . ay ‘ e . a . 
= ON SHIPBOAKD, NOT CLEARED ¥OR— ee TP TES! i Bim ai if HE 
—— ny t > s ‘sa a -? ae) : 
Jan, 27 at— ther | Ooast- stock. y ' eB. : 
sn] Prey we | Tota. a Re ) MI 3) St ee @, @@ a ee e, oo tia 
—_- 2 - = - - a . A : 1 . es 
New Orleans., 6,971) 6,594'19,227|28,097| 1,829] 61,818} 317,416| & 22 & SS $8 & %52 a8 8 se 
Galveston. . =| 8,166 14,588 | 800 801 46,046 102.008 * '9 s 8 + iw 19 3 10 18 wed 
VABDAL.. ..,5 -«n«« * | * oS) 89 83 G3 @*1 20° G2 & oa @ Qn per 
Charleston . 21,059 . $t 2s 25 ae . a oe . a ae ? 
obile.-.. ‘Yoo 44068| © Sa $5 So SS Sé S$ = 223 $3 | * 
Norfolk... pee 16,219 et 
New York....| 3,500) 79,831; 3 ,3 2 SF 22 GE OF @@ @& C2 @, Fe 
Other ports) 7,000) aesco} 2 'g se 8 28 Ji te $8 ES S8 sss [SF 
—- ; ; ; ; 2 
Total 1905... | 85,689 14,360 43,866] 46,970 16,330 156,614 665,088 oie ual bl Se ieee ae Las hi a bib as 
~Potal 1904... 56,786 16,350 82,762|26,153 15,800 197,851, 688,838| ~ |S 2S © FH 3S 3 O24 G5 Sa Bs ae |** 
Total 1903..! 66.812 49,686 66,3691 40,863 18,926 acseee: $16,906) °° 9° <5 _S8 ef Se 9¢ Se _ 95 $5 5 
Speculation in cotton for future delivery has been moder-} 3 1! $2 $! $2 SS Si SE SE SF Si FE a) 
ately active, but at a lower basis of prices. The weaknessof| © i; +a mh Te Te tT Le Te Ta “a 5 
the market was most pronounced early in the week, The; ~ ene Pie ag . a ps pid aie 43 
cisturbed political situation in Russia exerted considerable} + | |! Ga &!l Gm . 2, oF 2 OF | rE 
influence as a bearish factor, inducing moderately free sell- ae Sek be oe es S&S So SS 8S | 
ing for the account of discouraged holders to liquidate their 2 , I It GM OM @ND GO &, Ge Oe oe |. = 
accounts, At the decline leading bear interests were re-| <= ri 2° £S £8 Se Sf Fn @ | Se 3S xe [SE 
ported buying freely to cover contracts, and during the week} © 1g “= "S Ys “os “> Te Fa °$ “ES PE #2 
the buying to cover short sales was on a sufficiently freescale; |, oh 5, ee Ge Gh Ge. 6, oe Oe Ge RS 
to cause a moderate recovery in prices. The movement of|/= |! = ¢! ce £2 SF Be oe! 33 sa 30 | 8 
the crop has been on a slightly freer scale, and there has| .%-———-°° —S--S S27 _B=_ Se OO ON WO _' = 
been some weakening of prices in the Southern spot markets./ ;,; |; @2 & @2 @F > G2 G; ES SP CO@ es 
No free selling of actual cotton, however, has developed, S$ 8 88 3 sa 88 S SS SS SS ist 
planters generally showing a disposition to hold. The devel- | | 3 $.@ | 1 * 2? 18 18 Ia |Fe 
opments at the convention of cotton planters heldat New| .~ ,; 32 @; 3 2% @2 G2 O@ GO ce ae ig 
Orieans this week have been followed with general interest | ‘ & Ss S of oe Sa ae ou ae ou oe | $ 
by the cotton trade. To-day the market opened slightly a‘ elicits’ > ali “ali 
easier, reflecting disappointing advices from the Liverpool|!i .| oS =! SF $3 3 23 38 SE SS SF is 
~ e ; 2 
market. Daring the day good buying developed in the New 3 ~~... — = Te Ts “S|? 
COcteuns sasehets, aienes prices, and the New York Md a ih Pa IE lg ey od ses od aie 8 
market followed, The close was very steady at net a gainin| | ) 2s Se oe oo ao Se ee , S SS 
values for the day of 7@12 points, Cotton on the spot has S— Ee os SF 25 Se Se ee SE SE 
been easier, closing at 7c. for middling uplands, > « - ie S  e le Oe Sa ae ce 
The rates on and off middling, as established Nov. 18,1908,} ¢ ‘Ss $ ‘'s | ¢s 3 ¢ @ & 'é'¢ 
by the Revision Committee, at which grades other than] ,“7 SS “% ° © § 2% .§ 5 3 $ $1? 
ee may be delivered on contract, are as follows. a ae er ee ee a ee $ 
‘cece coneneO, 1°30 On | Good Middling Tinged..c. Even| 's '6 #£& 'e '6 6 6 'S 3 & ba ‘cs 
ii Sines; te | eee te ne ee res ek 
ot Goo Beccone 2 on ng pet ° 0 
Good Middlbng........... a 0°44 on | Strict Low Mid. Ting: ed . 0-34 otf THE he ree a SUPPLY OF COTTON to-night, as made — 
trict Low Middling...... 0-14 off | Low Middling Tinged..... 0°50 on | Cable and telegraph, is as foliows. Foreign stocks, as w 
Low Miadit ‘Si 4i saddl O73 of Strict Good Grd Tinged ose of as the —_ are this week’s returns, and consequently all 
ot Good Ordinary ---.- i iddling Stained ...... -- 0°50 off | foreign figures are brought down to Thursday evening. 
Sood Cedinasy. .~-.----- ++ 1-00 off | Strict Low Mid: Stained... 1:06 off | But to make the total the complete figures for to-night 


8trict Good M id. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 
On this basis the official prices for a few of the grades for 
the past week—Jan, 21 to Jan. 27—would be as follows. 















































UPLANDS, | sac. | Mon|Tues| Wed) Th. | Bri, 
yore ge oN | + 
Good Ordinary.......... weceeas| 615 | 6°00} 6°00} 6°10 | 600| 6 6:00 
Low Middling...........-..-.«- oe 700 | +00 | +4) 700 6°62 
SE caitacunendanteneansene 7 ZR 7°00 
Good Middling.......... aasseee 30) 7 ae pe 
Middling Fair.........-....-.-- 8:11 | 7-96. fa 8:06 | 7:96 
GULF. | Sat. | Mom Tues Wea) 1 Th, ~ 
Good Ordinary........ vaeniea 6°40 | 6:25 | “625 | 6-85 625| 6°25 
Midalin a’ ae 7:25 | 725| 23 335 725, 235 
oe 2 es Cees cneneeceesenes ‘ ‘ 25 
Midaii i atilainienoaiieel 7°84| 7°69| 7°69! 7°79! 7-69| 7°69 
Middling Pair........-......... 8°36 | 881 8-21| 8:31 821) 821 
STAINED. Sat. Mon Tues Wed Th. | be Pri. 
Low Middling........... ial 65 “550! 5°50) 560 5°50! 5:50 
Mi 6°65 | 6°50) 650, 669); 650 6:50 
Strict Low Middling Tinged...| 6°81} 6°66| 6°66] 6°76) 665 | 6-66 
Good Middling Tinged.......-. :| 7-15 | 7:00| 7:00 710! 700 | % 7:00 








The quotations for middling upland at New York on 
Jan. 27 for each of the past 32 years have been as follows. 
aa | 1881....0,1113,6 





1905....0. 7°00 | 1897....0. 7516 
1904 15°45 | 1896...... 8% 1880...... 12% 
9°00 | 1895. Bllig 1879...... 9715 
851g 8lig 1878...... 11s 
721038 4g 1877......13516 
a 716 1876...... 13% 
633 wo. 938 1875...... 15% 
515,46 | 1890......11 1874...... 16 





Norn.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
%80. lower chan Middling of the old claselfication. 

MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 


























SALES | oF ‘SPOT. & ‘CONTRACT. 
Sror MARKET _———_ 
LOSED, Ez- | Oon- | Oon- 

CLOBED. port. | sump.| tract. Total, 

Saturday ../Quiet, 10 pts. dc,/steady ...... 25 2 
Monday....)..uiet, 15 pts. do.jsteady ...... enee 15; 1,600; 1,615 
Tuesday ...|Quiet A, eee denies 81 iaee 81 
Wednesday Quiet, 10 pta. ad /Firm ........ one 356 othe 356 
Thursday... hay 10 pts. do,/Breany cone 3x5 100 485 
Wetday ..... alet............/Very steady. cons 18 500 518 
oes... veces leone .. eonweel cocel 2,180] 2.2001 8.880 












































(Jan, 27), we add the item of exports from the United States, 


including in it the exports of Friday only. 
1905. 1304. 1903. 1902. 


Stock at LIVSKPOO!L....m Dales, 940,000 633,000 665,000 orn eee. 





Stock at VONAOR.2.ocercesee 12,000 18,000 8,000 v 

Stock at Manchester........... 45,000 71,000 ........ sien "ei 
Total Great Britain stock. af 000 722,000 673,000 996,000 

Stock at Ham Surg... 0 con: 5.000 8,000 8,000 11,000 


Sock at Bremen 2... con. oneecs Pry 000 343,000 240,000 236,000 
Scook at ANGWErDP .c0ce.. se-wes 4.000 4,000 y 3 
BtOOk At AVTO.... core senceees 179,000 244,000 152.000 198,000 
sock at Aarseilles.... ..... .... 3,000 3,000 3,000 2,000 
bows 3 at Barcelona.....ce..0. 37,000 59,000 47,000 43,000 
took at Genoea pm 43,000 38,000 35,000 49,000 
8 06K at Trieste . ,cesce cance cen- 3,000 2,000 1,000 2,000 
Total Continental stocks.. 726,000 702,000 489,000 544,000 
Total Euro stocks....1,723.000 1,424,000 1,162,000 1,540,000 
India cotton afoatfor Surope 83,000 140,000 130,000 ” 6; 2,000 
Amer, cotton sfloatfior B’rope. 573,000 563,000 608,000 62 


Eazpt, Brasil Ae. Tong forE’pe 52,000 27,000 57,000 47,006 
) gt nak fg 202.000 248.000 194.000 243. 
Stock in Bombay, India....... . 


340,000 400,000 
Stock in United states por 














oo 

















99,000 331,000 
rts.. 21, 2702 736, 629 1,061,584 938,695 
Stock in U. 8. interiortowns,. 696, 578 = "989 "469, 339 659,069 
United States axportsto-day.. 28, '337 9,976 88,325 13,051 
Total visible supply. ......4,578,617 a0 Set 4,120,228 4,511,815 

Of the above, totals of American anil other deecriptions are x2 follows: 


1S00CK...cnce--DR10S. 861,000 548,000 587,000 904,000 























BtOCK,..cccccseceee 88,000 62,000 ........ sshieeeiie 
ontinental stocks, ...... Se 670, 000 472,000 509,000 
. nerican afloat tor Burt Europe... 3,000 563, 000 608,000 623,000 
‘nited States stock.. 821,702 786,689 1,061,564 938,695 
Jaited Statesinterior rstocks. 696.578 4650, "989 '469.839 659,069 
aited Statesexportsto-day. 28.337 29,976 38.325 13,051 
Total America: Dewnnns --ceee 8,700 00,617 3,110,654 3,236,228 3,651,815 
Mast Indian, Brasil, as. 
A verpool s ii cteete 79,000 85.000 78,000 ay +4 


ODEOR StOCK...ccc-cecceeseeee 12,000 18,000 8,000 5, 
r 1 eee scenes 00 9,000 ........ omen elie 
tal StOCKS.... 44.000 32.000 17,000 35,000 
vane afloat for ee ,000 140.000 130,000 62, 
Pth 4 Ry rent ty Brasil, &¢.,afloat...... 5 000 27,000 57.006 47,000 
$... 202,000 248 000 194.000 243, 
eseecne 399 one 340,000 mens 881,000 
































soak fn Aloxindris, 
en gr ena 878. 899,000 884 860,000 
Total Am -seunes -o-- 3,700, iy 3,110,654 3,110,054 8,258/228 3,651,815 


Total visible i wvoecae4,578,617 4,009,654 009,654 4,120,228 4,511,815 
_gdiing Upland a. Liver wi" 524. diga. 

feaetrers wove 186. 9:05 7 515,45. 

“7p Good Brows, 11 Liverpoo! 10384. a a. goa. ot 

Wuevelly Good. Liverpool, alied. «= 7Md. AG. 

i Continental imports past week have been 167,090 bales. 

e above figures for 1905 show an increase over last week 





- 16. 902 bales, a gain of 568,963 bales over 1904, an excess of 
§ 389 oxles over 1903 and a yuin of 66,8)2 bales over 1902, 
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AT THE INTERIOR Towns the movement—that is tie 


receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903-04—is set out in detail below. 














SELES ae eee BePEpeRe 
} “£6 = SESeoge 
a 5 gb23e5 sre $35 BBS m PoSeBES 
2 FESEee 35 ZF 25855 Za SBSSEoB pee 
E Fo sBEESgrGoesessege “ ZeeP“EP" ge 
Ps 2 9 - =Eo _ a 
s 23 - - 62> Cy @ ro 
g geese ae 2erae FO | 
5 : 4 
$ m 
gs o g2@oze Eta] 2 > P 
4 ZOR OE See 8 i # 
je see ob HEPES ce ccecBed eccssek s ss 
’ Bo: 5 ae Q“z% > 
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The above totals show that the interior stocks have de- 


creased during the week 8,94!) bales, and are to-night 245,589 
bales more than same period last year. The receipts at all the 
towns have been 43,088 bales /ess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 


bn oe below a statement showing the overland movement 
or th 


e week and since Sept. 1, as made up from telegraphic 


reports Friday night. The results for the week ending 


Jan. 27 and since Sept, 1 in the last two years are as follows, 





1904-05. 1903-04, 
January 27. Ln th Since 
Week. | sept, 1. | Week. | Sept. 1. 
Shippea— ; - ‘ 

& St. Louis........ -cccccccess.| 13,391) 308,381! 28,874! 327,604 
res 6.887' 201,476 10,073 192,933 
V.a Rook Island.................. 845 31,584 699 11,359 
VS EOGISUEIIS. cocnce ccnccncceccs 1,963 54.834 6,682 47,926 
Via Cincinnatl.............-- : 1,989 38,755 847 21,711 
Via other routes, &............ 10,896 151,055 3,798 139,895 

Total gross overland........... 35,971 786,085 50,473 741,428 


Deduct shipments— 


Overland to N. Y., Boston, &c.. 7,668 100,124 2,162 42,177 
78 7,18 126 5 


Between interior towns.... - 180) 2 19,64 
Inland, &c., from South........ 5,589 28,412' 2,190, 27,32 
Total to be deducted........... 13,335 135,716 4,478 89,095 


_ Leaving total netoverland"..| 22,636 6£0,369 45,995 652,333 
* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 


this year has been 22,636 bales, against 45,96 bales for the 
week in 1904, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 1,964 bales. 


1904-05. | 1903-04. 
in Sight and Spinners’ - —— - 
Takings. | Sinee k Since 
Week. | gept.1. | Week. | get 1. 
Receipts at porta to Jan. 27...... 156,670 6,501,204 141,383/5,958,074 
Net overland to Jan. 27......---.| 22.636 650,369 45,995) £52,333 


Southern consumption Jan. 27.... 44,000 876,000 42,000) 873,000 


Total marketed...........-... 223,306 8,027,573 229,378 7,483,407 


Interior stocks in excess..... .... 8,940 634,918 ‘31,595 39,387 





Came into sight during week. 214,366 __—......... 197,783 ne 
Total in sight Jan. 27.........;  -s0««- 8,662,491... 7,922,794 


North. spinners’ tak’gs to Jan. 27 26,581 1,318,852 _62,596/1,471,074 


* Decrease during week. 
Movement into sight in previous years. 





Week— Bales. Since Sept. 1— Bailes. 
1903-—Jan. 30....... 00 - 247,829 | 1902-03--Jan. 30....... 7,912,521 
1902—Jan. 31... 262,794 | 1201-02—Jan. 31....... 7,875,563 
1901--Feb. 1..... .. 222,687 | 1800-01—Feb. 1....... 7,583,119 
1900—Feb- 2......0ce00-« 244,811 | 1899-00— Feb. 2..c000. 6,823,130 





OTATIONS FOR MIDDLING CoTTon AT OTHER MaRKETS.— 
Below are closing oo of middling cotton at Southern 
and other principal cotton markets for each day of the week, 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 











Week ending __ PAE, a PR AP EEN Ne eR ES, i 
Jan. Sat’day.| Monday. Tuesday. Wed’day.|Thursd’y| Friday. 
--| Tig 61316 61314 6% 6% | 6% 
Orleans 6% 6916 6%Q16 653 653 65, 
6% 653 653 6% 6% 61, 
6% 65g Ou. | casene 6% 6% 
we © bees | oes | Soa | 68g 653 
a ne 
7°25 715 70 700 710 7:00 
7 712 712 733 | Ta 712 
7°40 7°25 7°25 7°35 7°25 7°25 
Gn | Stn | #2 | She | She | Be 
5 6 3 
ed 67° en gx'¢ 870" 6% 
7 6% 6% 6% 6% 6% 
6s 6g 645 61g 61g 61g 





- ‘The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta......... 65, |! Louisville..... Tlie 
Columbus,Ga.. 65 | Montgomery... 6% | Raleigh........ 
OColumbus,Miss 64g | Nashville...... 6% |Shreveport.... 6% 

New ORLEANS OPTION MarRKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


“Sat day, | Monday, | Tuesday,| Wed’day,| Thured’y| Friday, 


Natchez. ...... 6T%)6 
61 








| Jan. 21. | Jan. 23. Jan. 24. | Jan, 25. | Jan, 26. Jan, 27. 

JAN’ ARY | | —— 

ange | 6°60-"68) 6°42-"51 6°46-"55 652-66) 6°53-"62 6°52- — 

—— g..| 661-62) 6°46-"47) 648-50 6°66-67| 6°54-"56 6:61- — 
CH— | 


Range . 6°62-"72| 644-55. 6°47-57, 656-68, 6-47-67, 6°57- 63 
— g... 6°63-"64) 6°48-"49) 651-52) 666-67) 655-56 6°61-"62 
Y¥— | 

e.. 6°68-"80, 651-62 654-64 6°62-"76) 655-74, 659-70 
Pa ng.. 6°70-'71| 656-57) 6°59-"60 6°75-"76) 6°63-"64 6°68-'69 
ULY— | 

ae --| 6°78-'89) 660-70 6°62-"72) 6°71-"85| 6°62-"83, 6°67-"79 
Closing... 6°80-"81) 6°64-'65 6°67-"68) 6°83-"84) 6°72-'73) 6°77-"78 
AUGUST— | | | | 
ete! cae =| con - -— ee = = — -— 
Closing. | 6°83- —| 6°67-69' 6°73-'75) 6°88-"90) 6°78-"80) 6°83-"25 


OxE— 
Spot....| Steady. | Easy. Easy. | Firm. Easy. | Firm. 
Options.| Steady. | Btenuy. Steady. | Steady | Steady. | Steady. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports 
to us this evening from the South denote that the weather 
has been unfavorabie on the whole the past week. The tem- 
perature has been much lower generally, dropping below 
zero in Tennessee. Where rain has fallen the | yeni 
has been light or moderate. The movement of the crop as 
well as out-door farm work has been interfered with by the 
— Advices still indicate that cotton is being held 

ack, 

Galveston, Tewus,—F reezing weather on two to three days 
over much of the State. It has been dry all the week, The 
thermometer has averaged 45, the highest being 64 and the 
lowest 26. 

Corpus Christi, Tewas,—No rain the past week, The ther- 
mometer has averaged 51, ranging from 30 to 72, 

gan Antonio, Texas,— Rain has fallen to an inappreciable 
extent on one day during the week. The thermometer has 
ranged from 24 to 74, averaging 49, 

Taylor, Texas.—We have had only a trace of rain on one 
day during the week, Average thermometer 46, highest 76 
and lowest 16. 

Palestine, Texas.—There has been no rain the past week, 
Thermometer has averaged 44, the highest being 70 and the 
lowest 18, 

Fort Worth, Texas.—It has rained on one day during the 
week, to an inappreciable extent. The thermometer has 
averaged 39, ranging from 12 to 66. 

Abilene, Texas,—It has been dry all the week, Average 
thermometer 42, highest 66 and lowest 18. 

New Orleans, Louisiana.—We have had rain on one day 
during the week, the precipitation reaching sixty-two hun- 
dredths of aninch, The thermometer has averaged 46. 

Shreveport, Louisiana.—The week’s rainfall has been one 
bundredth of an inch, on one day. The thermometer has 
averaged 40, the highest being 62 and the lowest 17. 

Columbus, Mississippi.—There has been rain on one day 
during the week, the rainfall reaching fifty hundredths of an 
—_ The thermometer has averaged 30, ranging from 7 
to 54. 

Leland, Mississippi.—We have had no rain during the 
week, The thermometer hss ranged from 11 to 63, aver- 
aging 36°6. 

Vicksburg, Mississippi.—It has rained on two days during 
the week, the rainfall being forty-six haadredths of an inch. 
Average thermometer 87, highest 62 and lowest 15, 

Little Rock, Arkansas.—The weather has been too cold for 
out-door work and but little cotton is moving. It has been 
dry all the week. The thermometer has averaged 32, the 
highest being 56 and the loweet 5. 

Helena, Arkansas,—No rain during the week. Weather 
cold and no picking done. Much yet in fields, The ther- 
mometer has averaged 31, ranging from 8 to 45, 

Memphis, Tennessee.—Rain has fallen on one day during 
the week, the rainfall reaching one hundredth of an inch. 
be thermometer has ranged from 2:7 to 478, averaging 

21, 
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Nashville, Tennessee.—We have had only a trace of rain 
during the week. Average thermomsater 26, highest 52 and 
lowest 2 below zero, 

Selma, Alabama,—We have had rain on one day daring 

ths week, the precipitation reaching fifty hundredth of an 

_ The thermometer has ranged from 15 to 60, averaging 
4 

Mobile, Alabama.—Rain in the interior during mid-week 
and freezing weather last two days. Cotton is being mar- 
keted slowly; the general disp sition to hold continues. 
There bas been rain on one day of the past week, the precipi- 
tation being nineteen hundredths of an inch. Tnermometer 
has averaged 44, the highest being 57 and the lowest 17. 

Montgomery, Alabama,—Coldest weather of the season this 
week, but moderating to-day. It has rained on one day dur- 
ing the week. the rainfall being forty-six hundredths of an 
— The thermometer has averaged 38, ranging from 12 
to 6). 

Madison, Florida,—It bas been dry all the week. Average 
thermometer 37, highest 61 and lowest 10. 

Augusta, Georgia. —Demand for spot cotton good, but offer- 
ings light, and while there is evidence of uneasiness and 
some weakness on the part of people who have received cash 
advances from factors and country banks, the farmers who 
have cottoo on farms show no signs of weakening. The 
week’s rainfall has been three hundredths of an inch, on two 
days. The thermometer has averaged 41, the highest being 
64 and the lowest 14, 

Savannah, G ia.—It has rained on one day during the 
week, the rainfall reaching eighteen hundredths of an inch. 
The thermometer has averaged 48, ranging from 16 to 68 

Stateburg, South Carolina.—Blizzard weather and little 
or no farm work or business done, The week’s rainfall has 
been twenty-two hundredths of an inch on twodays. The 
a has averaged 42, the highest being 62 and the 

owest 14, 

Greenwood, South Oarolina,—There has been rain on one 
day during the week, the rainfall reaching twenty hua- 
dredths of aninch, The thermometer has averaged 38, rang- 
ing from 28 to 48. 

Charleston, South Carolina.—We have had rain on two 
days during the week, the rainfall being six hundredths fof 
aninch. Average thermometer 47, highest 65 and lowest 17. 

The following statement we have ‘also received by telegraph, 
showing the height of the rivers at es points named, at 
3 A. M. Jaa, 27, 1905, and Jan. 29, 1 


‘| Jan. 27, "05. | Jan. 29, 04. 
Feet. | 
























oon 
Feet, 
New Orleans........ --Above zero of gauge. a9 | 28 
Memphis... --Above zero of gau } 10°1 18" 4 
Nashville. . .-.-Above zero of gau 91 15'6 
Shreveport --Above zero of gauge.| 36 71 
Vicksburg. sagecese eee Above zero of gauge.| 15°2 | .. 


Cotton SuPPLY AND CONSUMPTION IN EuroPE.—By cable 
we have received the substance of Mr, Ellison’s first of 
January cotton review, and in our editorial columas give 
the results and soma suggestions respecting them. 


InpIA CoTTON MOVEMENT FROM ALL PortTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Jan. 26 and for the season from Sept, 1 
to Jan, 26 for three years have been as follows. 











1904-05. 1908-04. _ (1902-03. 
Receipts at—— Since " Bince | Since 
Week. | gept.1. | Week. gent. 1. | Week. | gept. 1 
Bombay. _ 85.000, 810.000] 95.000 _713,000]101,000'_747.000 
For the Week. Since September 1. 
Bzports Gents Conts 
from— Great lonti- | G@reat | lonti- 
Britain. nent,  Tolal. Britain. | nent. Total. 
aa 2,000 2,000 9,000 83,000 92,000 
1,000 | 12;000 | 13,000  14,0.0| 159,000 173/000 
3/000 39,000 42,000 10,000! 197,000 207/000 
waieen!| andes eo) 9,000 9,000 
ated aaa cede 1,000 8,000 9,000 
REARS ERS Ein 2, 13,000 15,000 
sini ae een 2,000 12,000 14,000 
aan 1,000 1,000 6,600 20,000 26,000 
etal uae cae 2,000 7,000 9,000 
seu 1,000 1,000 4,©00 40,000 44,000 
eR 2,000 23000 3000 40,000 43,000 
et <ael yad 13,000' 29,000) 42,000 
ae 3,000 3,000 15,000 144,000 159,000 
1,000, 15,000 16,000 24,000 227,000 251,000 
3.000 ' 39.000 42.000 27.000 "48a 000 273.000 

















Census BUREAU REPORT ON CoTTON GINNED PRIOR TO 
JAN, 16.—A preliminary statement on the amount of cotton 
ginned to Jan. 16 was issued by the Census Bureau on Jan. 26 
atilp.M, The report covered 215 counties, in which 3,094,- 
476 running bales had been ginned from the opening of the 
season down to Jan. 16, against 2,319,178 running bales in 
the like period of 1903.04, Counting round bales as half 
bales, this year’s total reaches 3,064,551 bales, against 2,266,- 
917 bales last year. It is further stated that the amount 


reached 191,611 bales, 
from mail and telegraphic returns, are as follows: 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF CoTToN,— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a week] 
cable of the movements of cotton at Alexandria, Egypt, 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 


~ Alexandr ia, Egypt, | 























January 25. 1904-05. || 1903-04 1902-03 
cmnemcaenh | cline sessile ak 
Receipis (cantars) — 

This week............ 75, 195,000 170,000 
Since Sept. 1-... 4,143,145 5,102,754 4,920,835 
This | Since | | ‘This | Since || “This Since 
Exports (bales)— week. |Sept. 1 week. |Sept. 1.\| week. |Sept. 1, 
To Liverpool... “4,000/126, 557), 8,750141,701 3,815 141,210 
To Manchester eae Fae 763} | ails 8,578 | 6,968 96,790 
To Continent. . =| & eee oe" 867|| 6 “750\172, 263) 2,191/171,090 
To America..........| 600) 34 979| i! 31,877 | 2:767| 55/177 
— i| 
Total exports. ..... 10,850 850) 389, 166, 17,500) 424, 419) }17,781 464,267 





“MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady for 
both yarns and shirtings. Spinners are considered to be 
well under contract. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 


























1904-05. 1903-04. 
814 lbs. Snirt- o* n| 8% los. Shirt-|Qott’n 
| 328 Oop. |ings, common| | 328 Oop. lings, common| Mid. 
Twist. to finest. Uplds Twist. to finest. | Uplds 
8. a. 8 a aod oe @ a. 
Do 23 7% ests 4 1 @7 2 | 4-04 lot ao% 6 114988 9 | 7:18 
* 30733 @8% |311407 1 3°77 949 @10 6 1 @8 9 | 696 
Jan.671 @8 4 014927 O | 379 +4 @10 6 1 @8 9 | 7:06 
“ 13 716 = 311 @611 380 9% @1046 1488 9 | 7°50 
“ 207 8311 2610 | 381 |915;g-10%|6 3 @811 | 8:00 
“ 27 615; 0277 810 @6 9 |} 368 '104@11N'6 6 @9 3 | 852 





New ENGLAND COTTON MILL SITUATION,—The owners of 
mills in Fall River against which there had been no strike 
have posted notices reducing wages to the basis received b 
the striking operatives who have returned to work. Suc 
action has been taken by the Fall River Iron Works Mills 
(Mr. Borden’s) and the Conanicut Millis, 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, "om and Baltimore for the past 



























































week, and since Sept. 1, 1904. 
| New YORE. | BosTon. PHILADELPH’A.| BALTIMORE, 
sacar, cecal OO ES OER BO rag, hes 
from— | This; Since | This Since | This | Since | This | Since 
| week. | Sept. 1. | weeh. Sept.1., week. | Sept. 1.| week. | Sept. 
N. Orleans...| GE FRIED cccese| ccccsccs| sesso 
Texas..... | 6,202) 2-0,749) er 
Savann’h &c| 1,500) 164,414. 1,870) 119,276 ......| 
ee ee ae eee Sees 
Florida.... | 431) 16,307 WOR scans 
80. Carolina| 462/ 81,041) ... 1,200) ..... 
No. Carolina) .....- eae Se ees rere 
Virginia..../ 536) 78,23) 117,000 3,419 
North. ports, ...... 4,120) 66,5684 ..... | 
Tenn., &c..| 1,844 18,066! 41,238 550 
Foreign. ....| 1,205| 11,08) 18,495 100 
Total... vos] 18,648) 777,059, 14,200) 374,39 4,039) 60,283) 2,619) 185,801 
Last year...) 82.428| 804.769] 25.230 400.553. 098 40,305, 2,284! 100,980 











SHIPPING NEWws.—As shown on a previous page, the 
of cotton from the United States the past week have 
The shipments in detail, as made up 





bales. 

New YorkK—To Liverpool. per aoemer Bovio, 426.......... nae 426 

To Hall, per steamer [daho, G51.. ...... .-..00 seco enn asese 651 

To Bremen, per steamer ain 1 060..ccccccaccccoccces 1,060 

To Antwerp. per steamer Finland r] 1 oe weece c0ceee coco 154 

To Oporto, per steamer Chemnitz, -eesece eae 200 

To Genoa, per steamer Konig Albert. ss . 1,057 

To Naples, per steamer Konig Albert, eT 8 

NEw ORLEANS To Liverpool—Jan. 24—Steamers Louiaianian, 
5,300....Monteagle, 1,339....Jan. 25 Steamer Nicara- 
guan, 4,500... Jan. 26-Steamer Logician, 11.000.... 

Jan. 27 Steamer Tampican, 5,500..... oc coeceescoce cccecee 37,489 

To London Jan. 25—Steamer Asian, 1,044. . eocseece ,044 


To Havre —Jan. 24 - Steamer Monteagie, 6, 964....Jan. 26— 

Steamer Manchester ey TED sasteasenges 

To Bremen - Jan. a a r Miramichi, 4, 435 
Steamer Weatpoint, 8,8 











ginned in the 215 counties from Dac. 13 to Jan. 16 was 201,- 
520 bales. 


To Copenhagen —Jan. a Trebia, 1, 154 1,154 
To Oporto —Jan. 25—Bark Oceano, 700........ ebseesconecoce 700 
To Genoa—Jan. 23-—Steamer Madrileno, 4,073.......... - 4,073 
GALVESTON —To Liverpooi—Jan. 20- Steamer Benedict, 5,749. 5,749 
To Bremen - Jan. 20-Steamers Koln, 13 os peepee 90.448 
To Hamburg-—Jan. 23 - ‘Steamer Ja ara, = 600... 1,600 
To Venice—Jan. 25—Steamer Korona. 2.502. ..... 2,502 
To Trieste—Jan. 25—Steamer Korona, 1,600 .......... .--... 1,600 
PorT ARTHUR—To Bremen—Jan. 24 -Steamer Selma, 8,906... 8,906 
PENSACOLA—To Liverpool—Jan 23—Steamer Gracia, 7,172 . 7,172 
SAVANNAH—To Liverpool Jan. 24—Steamer British’ Trader, 
4,187....Jan. 26 -Steamer Lord Curzon, 12,947. .......... 17,134 
To Bremen—Jan. 21—Steamer South Australia, 9,461.... 
Jan. 24—Steamer Treatentels, 6. oom SS800 7” «eee 15,600 
To Hamburg -Jan. 24 Steamer Trautenfele, 1,350......... 1,350 
To Reval-Jan. 21~-Steamer — ‘Australia, 450..... 
Jan. 24—Steamer Traatenfels, 400........... -s000 ------ 859 
To Riga - - Jan. 21-Steamer south een 100....Jan. 24 
<UNGE TERERGEENED, DOG. .ccnsccec canes scsess -caccaqes 352 
To Gothenbarg -Jan. 21—Steamer South * Austraiia, 250 
.Jan. 34—steamer Trautenfels, 650. ...........+.-.. «+ . 900 
To ‘Warburg — —Jan. 24—Steamer Trautenfels, 300...-- 62 cece 300 
To Maimo Jan. 24—Steamer Trautenfels, 500 .......... eee 500 
To Oporto—Jan. 24 —Steamer Trautenfels, 300............. 300 
To Pasages —Jan. 24—Steamer British Trader, 100......... 100 
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Totat bales, 





WILMINGTON—To Ghent—Jan. 25—Steamer Chatburn, 6,100... 6,100 
BosTox— To Liv l—Jan. 24—Steamer Cymric, 500.......... 500 
To Manchester - Jan. 20—Steamer Bostonian, 10....... sai lo 
BALTIMORE—To Live: i—Jan. 23-—8tr. Rowanmore, 4,596... 4,596 
To Bremen - Jan. 21~—Steamer Breslau, 550. .............00« 550 
To Copenhagen—Jan. 18—Steamer Louisiana, 500.......... 500 
ELPH14 —To Manchester—Jan. 20—Steamer Manchester 
Commerce, 815.........---+++00 aac conccceccoes cocnseccescees 815 
To Rotterdam—Jan. 19—Steamer Pennmanor, 300......... 300 
SBATTLE-To Japan—Jav. 26—Steamerse Keemun, 5,150; 
Wimmesotn, 19,658. .ccocccccace cccenccasacs ceacce cecnee ceccss 18,005 
Total . .coccocccecccccs cocccccs cocccecccccceccsescoesce Oc cccccces 191,611 


The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 
Great French Ger- —Oth.B’rope— Mezico, 
Brit’n. ports. many. North. South. @c. Japan. Totai. 
New York. 1,077 ...... 1,060 154 2,063 4 
N. Orleans. 38,688 13,586 13,333 1,154 


Pt. Arthur. ......« 
Pensacola. 7 





Total.... 65,736 13,586 71,836 11,110 11,338 18,005 191,612 
The exports to Japan since Sept, 1, 1904, have been 88,627 


bales from Pacific ports. 
Cotton freights at New York the past week have been 


as follows. 








Pues. |Weanes.| raure. | Pr. 


























| Satur. | Mon. 
Liverpool........ c. 15 15 15 14 14 14 
Manchester...... ¢ 14 14 14 14 14 14 
Havre............ ¢e 20 20 20 20 20 20 
Bremen.... ...... ¢c 20 20 20 20 20 20 
Hambnurg.......- ¢e 25 25 25 25 25 25 
Antwerp........- c 18 18 18 18 18 18 
Ghent, v. Antw’p.c. 25 25 25 25 25 25 
Reval, indirect. .c 30 30 30 30 30 30 
Reval, via Oanal.c. 30 30 30 30 30 30 
Barcelona, Feb..c 324 225 22% 22 22 22 
Genoa, Jan......¢. 15 15 15 15 15 15 
Trieste........... c 23 23 23 23 23 23 
Javan (via 8ues).c 49 40 40 40 40 40 





Quotations are cents per 100 | bs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 





Jan. 13 | Jan. 20 | Jan, 27 



























































Jan. 6 

Sales of the week...... bales 49,000 52,000} 54,000) 59,000 

Of which exporters took. . ,000 6,000 8,000 4,000 

Of which speculators took 3,000 6,000 8,000 8,000 
Sales American..... .....---. 47,000 50, 49,000, 57,000 
Actual — Deacsanedesesons 12.000 16,000, 13, 15,000 
Forwarded........ .....-..-.-. 93,000; 79,000; 92000) 66,000 
Total stock—Estimated....... 876.000} 929,000) 938, 940, 

Ot which American—Est’d | 806000) 862,000) 868, 861, 
Total import of the week.....| 148,000; 151,000) 116,000; 82, 

Of which American........ 4,000) 138,000 93, 65,000 
Amount afloat.... ........... 827,000} 301,000) 306,000; 304000 

Of which American......... 286,000! 250,000! 258,000) 256,000 

The tone of the Liverpool market for spots and futures 





















































each day of the week ending Jan. 27 and the daily closing 
prices of spot cotton, have been as follows. 
apot. | Sat’day. | Monday.| Twesday.|Wed'day.| Thursd’y| Friday. 
Mark Fair _ Fair | woderate | Mod - 
1gS0 re. {| Quiet |pgeftees omand: | business | Temana’ | demand. 
Mid. Upl’ds.| 3°79 3-71 3°71 374 3:76 3 68 
Sales........| 6,000 | 8,000 | 7,000 | 123,000 | 8.000 | 8,000 
Spec. &exp.| 1,000 | 2,000 ,000 ,000 | 1,000 | 1,000 
ot aero Mee whe t 
Market aiet at Brilyst'dy ya Steady, | uieta y a 
opened. decline. a8 pte. aocine. janchang'é ; renee. ase Se. 
Market, f 498 pis. |OGI1 pus. S94 pls. | Set. pta.| 280 pes. | Led pis. 
4P. M. decline. | aeciine. | advance | advance.! decline. | sdvance 
The prices of futures at Liverpool for each day are e- 
below. Prices are on the basis of Uplands, Good Ordinary 


clause, unless otherwise stated, 
































The prices are given in pence and 100tA. Thus: 366 mean? 
3 Be-1004: 
Sat, Mon, | Tues. | Wed. |Thurs.| Fri. 
Jan, 21, | Jan, 23. | Jan. 24 | Jan. 25. | Jan. 26. | Jan. 27. 
| 
12%g{ 1 |12%9/ 4 (12%9| 4 [1249 4 {12% 4 |12% 
P.M. P.M. P.M. P.M. P. M,|P. M. iP. M.|P. M. P. M./P. M.|P. M./P. M. 
a. |d|d.|¢a|\d.| a.) a.| a} a.|d.| ad 
January..... 3 66/8 643 57/3 54 3 583 5t/8 61/3 62/3 63/8 57/8 55/3 
Jan.-Feb....|3 66/3 643 57/3 54/3 58/3 58/3 61/3 68/3 63/3 57/3 55/3 60 
Feb.-Mch. .. |3 69/3 67|3 €0|3 56 3 60/3 60/8 63/3 63/3 65/3 59/3 57|3 61 
Mch.-April. |3 73/3 71'8 64/3 60 3 643 64/3 67'3 68/3 70/8 64/3 62/3 66 
April May . |3 76/3 743 68/3 64 3 67/3 67/3 70/3 71|3 73|3 68/3 65|3 69 
-June...|3 79 3 773 71/8 67/3 70.3 70/3 73'3 74.3 76/3 71/3 68/3 72 
June-July. |3 82\3 80/8 74/3 703 73/3 73/3 76|3 77|3 79|3 74/8 71|3 75 
nly-Aug. . |3 84\3 823 76/8 72,3 75/3 76/3 78 3 79/3 81/3 76/3 73/3 77 
Ang.-Sept ..|8 85 3 843 77/3 74 3 77 8 76/3 80 3 81/8 83/8 78|8 75/3 79 
Sept.-Oct.. B 98's S88 7018 765 79/8 80 3 82 3 83'8 85/3 80/3 77/3 81 
Oct.-Nov... |3 89 3 873 81/3 78 3 81/3 81/3 83 3 84/3 86/8 82/3 78'3 83 
Nov.-Dec. ../3 20 3 88 8 82 8 79 3 82|8 82/3 85 3 85'3 87/3 83|3 80/3 84 





JuTE Butts, BaGGInG, &c.—The market for jute bagging 
has veen very dull during the week under review at un- 
changed prices, viz.: 65gc. for 134 lbs. and 67gc. for 2 lbs., 
standard grades. Jute butts also very dull at 134@1°%{c. for 
paper quality and 2@2}{c. for bagging quality. 





BREADSTUFFS. 
Fripay, Jan, 27, 1905, 


Business in the market ‘for wheat flour has been dull, 
Buyers a8 a general rule have been reported indifferent, show- 
ing little disposition to trade at the basis of quoted prices, 
Mills, however, have not been forcing sales and have not 
been willing to make concessions of importance from the 
asking prices to attract buyers. Advices received from Min- 
neapolis reported that fairly full sales of flour were made in 
that market. Rye flour has been quiet but steady. Buck- 
wheat flour has been quiet. The demand for corn meal bas 
been limited, but prices have held steady. 

Speculation in wheat for future delivery has been quiet, 


0 | but there has been agradual hardening of values, they show- 


ing a moderate advance for the week, The reports received 
from Russia of a disturbed political situation in that country 
was a source of uneasiness to operators on the bear side of 
the market, Statistical developments were of an encourag- 
ing character, showing moderate decreases in existing 
stocks. Advices received from the Chicago market stated 
that May shorts had entered the market as faiily free 
buyers to cover their sales, fearing wanipulation 
of this delivery, in which the long holdings are understood 
to be well concentrated. During the latter part of the week 
European cable advices were stronger, which favorably in- 
filnenced the marret. The Continent was alleged to be a free 
buyer of Argentine wheat, andthe weather in Argentina was 
spoken of as less satisfactory. Weather conditions in one 
of the important grain provinces of India were also repo 

not favorable. The advices from thsinterior, however, con- 
cerning our winter-wheat crop have been good. The spot 
market has been firmer but quiet. To-day the tone was eas- 
ier under weaker foreign advices. 

DAILY OLOSING PRICES OF WHBAT FUTURES X§ NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
No.2 red winter, f.0. b... 11518 120% 12018 12053 121% 120% 
May delivery in elev..... 1144, 1145 1145 11543 116% 115% 
July delivery in elev..... 102 102% 102% 102% 103% 102% 
Sept. deliv. in elev. ....... 95 ss anccce 9549 954 .....- 955, 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Bat. Mon. Tues. Wed. Thurs. fri. 
May deliv. in elev........ 114 115 114% 11549 116% 115% 
July deliv. in elev - 97% 98% 98 98 99 98 5g 
Sept. delivery in elev.... 91% 91% ##91% 92% 92% 92% 


Indian corn futures have received only a limited amount 
of speculative attention, but there has been a slight advance 
in prices. The movement of the crop was heavy during the 
first half of the week. During the past two days the receipts 
have fallen to smaller figures. The advices from the United 
Kingdom were to the + ffect that the English market had a 
good undertone and responded readily to the steadiness 
shown by the American markets. The spot market has held 
steady. A fair business has been transacted, as exporters 
have continued steady buyers. To-day the market was 
steady. The spot market was moderately active and firm. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORK IN NEW YORK. 

Sat. Mon Wed. Thurs. Frs. 
Cash corn f. 0. b.........- § 55 


54 54. C<C<S* tC 4 
May delivery in elev..... 50g 50% 50% 50% 505% 50s 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IX CHICAGO. 


Bat, Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev..... 44% 45 44% 4543 454 45% 
July delivery in elev..... 45 45% 45% 45% 45% 45% 
Sept. delivery inelev.... 4553 45% 45% 45% 46% 46 


Oats for future delivery at the Western market have been 
quiet, practically no speculative interest being shown. 
Changes in prices have been slight. During the second half 
of the week, in sympathy with the steadiness shown by other 
grains and only moderate receipts, a fractional advance in 
prices was established. Locally the’spot market has been 

To-day the market was quiet but steady. 


quiet but steady. 
DAILY CLOSING PRIOES OF OATS IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
No, 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom, Nom. 
Nom. Nom. Nom. Nom. 


No. 2 white in elev...... Nom. Nom. 
DAILY CLOSING PRICES OF NO. 3 MIXED OATS IN CHICAGO, 


















Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan. delivery in elev..... 30138 30% 30% 30% 30% 30% 
May delivery in elev..... 30% %% 30% 307% 31% 31% 
July delivery in elev..... 830%, 30% 30% ###§30% #«31 30% 
Following are the closing quotations: 
FLOUR. 
Fine.. ...-.- Patent, winter..... $580 0590 
Superfine City mills, patent. 625 #675 
Extra, No. 2. Le ey a 435 #500 
Extra, N Buckwheat flour.. 195 #210 
eeeinats ooune Corn meal— see os 
Patent, 300 #310 
Wheat, bush— Cc. 
N. «> NO. 1...20--- 49 955 
N. Dul., No. 2.....0- f£.0.b. 0. b.55 
Red winter, No. 2.. .b. f. o. b.57 
Hard winter, No. 2. f.0. ft. o.b.Nom 
Oate—Mixed, p. bush. : 
Seecegee EE acccneccesce. 83 @90 
No. 2 mixed......... N minal 
No. 2 white........ .- No 
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Exports of Grain and Fleur from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending Jan. 26, as received by telegraph, have been as follows: 
From San Francisco to United Kingdom, 145,000 bushels 
wheat and 125,000 bushels barley, to various South Pacific 
ports, 4,666 bbls. flour and 900 bushels wheat, 

Combining thege tigures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903-04, 

— = SS ee St ea 
San Fran. 516,675 1,531,721 91,883 93,603 2,888,782 854 
PugetS’d. 800,744 1,384,551 23,383 112,464 124,050 394 
Portland.. 414,536 1,483,760 ........ 8 429,606 ........ 

TLotal....1,731,955 4,400,032 115,266 211,075 3437,488 1,248 
Tot, '08-4.2,117,851 4,953,467 26.872 257,441 7,214,620 707 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PerroLeum. —The exports of these articles during the month 
of Dacember, and the twalva months, for the past three 
years have been as follows: 

















Suporte |}. =. : 1908, | 1902, 
rom U.8. | December.|12 Months.| December.|12 Months.| December.|12 Months, 
Quantities. neem one 


Wheat.bush. 706,221) 13,015,804) 5,365,642) 78,145,273) 7,660,890/128,871,712 
Fiour...bbis. 782,038) 11,468,503} 2,171,657) 19,274,415) 1,888,294) 17,908,531 


Wheat....bu.) 4,915,398) €4 623,657) 15,127,998) 159,980,140) 16,058,213/209,865,101 
Corn...bush.| 8,041,306) 46,356,290) 4,596,677) 01,254,690) 8,5°6,922| 18,481,540 


Tot. bush..| 18,356,630| 110,979,047] 10,728,675|261,234,8390| 24,646,196|227,796,641 


Values. s $ t s t ? 
Wh’t& flour.) 4,431,747) 0,467,990) 12,849,910|183,377,742| 12,822,650| 168,402,890 
Corn & meal.| 4,806,160) 26,145,473) 2,441,973 50,819,897) 4,911,580) 12,176,623 
RY@ .....0c00e 363 50,962 42,415) 1,601,887 899,412) 2,860,029 
Oats & meal 278.499) 1,160,735 66,473) 1,612,074 425,140) 4,309,488 
Barley....... 674,575) 4,458,777] 927,433) 6,509,016) 566,544, 4,682,687 








Br'dstuffs....| 9,686,844| 92,202,927) 16,328,204/102,920,616) 19,125,906/187,881,225 

Provisions®.| 17,682,065) 190,282,133] 18,709,204) 10,472,565) 19,739,116)/189,894,280 

Cotton.......) 48,777,658] 968,456,118) 72,375,021/978,388,105) 46,715,462)290,113,607 
Petrol’m,&c.| 6,660,657| 78,221,167] 7,454,021| 70,344,804) 6,640,718) 66,928,748 
Tot. value.! 81,806,714'729,259,340'114,967,442'441,041,180! 92,120,602'784,177,760 
* Including cattie and hogs in all months and years. 


Note.—A!l of the above figures are based on the monthly preliminary 
returnsissued by the Bareauof Statistios,and coverabout 98 percent 
of the total exports. 

&@” For other tables usually given here see page 452. 


THE DRY GOODS TRADE. 
New York, Fripay, P, M,, January 27, 1905, 

Extremely quiet conditions still prevail in the cotton-good 8 
mrket, and there are as yet no indications that the views of 
bayers and sellers ars any nearer togethr as to the course of 
prices in the immediate futare, Under the circumstances 
the amount of business that is passing is very smal!, and 
buyers are purauing their old policy of only purchasing the 
goods that thoy are actually in need of, At current prices 
they refuse to consider forward contracts of any kind, and 
are convinced that before long sellers will be forced to bring 
the prices of goods nearer to the level of raw material. Sell- 
ers, on the other hand, see no immediate reason to com3 down 
in their demands, as the scarcity in certain lines still con- 
tiaues. In many instances they are well sold ahead, and in 
any case their raw material on hand has cost them more than 
the current price, The situation, therefore, resolves itself 
into a question of which can hold out the longer. An im- 
portant factor will be the position taken by export buyers. 
At the present moment there is little dolng in this direc- 
tion, but reports from China are to the effect that the 
stocks of American goods in Chinese ports are practically 
exhausted, and, from the number of inquiries received, it 
would appear that great interest is being taken in the mar- 
ket. Should this develop materially the position of sellers 
will be greatly strengthened, but otherwise reductions may 












































come sooner than some at present anticipate. Woolen goods 
have again been active and firm. 

Domestic Cotton (toops,—The exports of cotton goods 
from this port for the week ending Jan, 23 were 10,694 
yackages, valued at $625,685, their destination being to the 
» ints specified iv the tables below: 

1905. 1904, 

New YORK TO Jan. 23. | —-—---- 

Week. |Since Jan.1.| Week. {Since Jan. 1. 
Great Britain................ rg 67 | 13, #124 
Other European............- | 8 37 32 76 
Cl inindcudenhaphaninntaniio 6,4°5 GAS F sccce. 1,288 
PE Asdhee neemnsedeseasninen 452 1,497 | 5 654 
ABOMOR i ccccnscocacececese cscs 137 Be Ff sccese | 2,726 
187 255 | 32 1,115 
ae ee 559 1,598 | 456 1,270 
ae 28 128 22 77 
Central America............ 609 1,282 217 1,251 
Houth Amerioa.............. 1,431 3,407 2,008 3,168 
Other Countries. ............ 871 1,207 153 | 457 
| EER: |10,694 15,950 | 2,937 12,124 

| { 











The value of these New York exports since Jan. 1 has been 
$984,962 in 1905, against $625,073 in 1904, 

Heavy brown drills and sheetings have been in very limited 
cemand by the home trade and have again been firmly held, 


and for this reason sellers see no reason to force business by 
reducing prices. Trading has been slowin jobbing circles 
during the week and this has contributed to the quietness in 
the primary market, In light-weights buyers are more in- 
clined to look for reductions, but they have so far met with 
little encouragement in this direction. There have been 
numerous ingniries from export buyers during the wesk and 
come small sales of 8-yard sheetings to Caina have been re- 
ported, So far, however, orders are unimportant. In denims 
buyers are looking for still lower prices, but in ticks, plaids, 
cheviots and other coarse, colored cottons the demand has 
been moderate and prices unchanged. Bleached goods have 
again been in very small request and prices have been 
steadily held, owing to the fact that thoss at present avail- 
able were put in process when gray goods were higher than 
they are now. Low counts still continue in very small sup- 
ply. Sheets and pillow cases are in quiet demand at recent 
figures. Business incanton flannels and cotton blankets is 
quiet. Kid-finished cambrics have been rather more in- 
quired for. Staple and fancy — show no improvement 
and staple and fine grades of ginghams continue to move 
slowly. Therehas been rather more doing in print cloths, 
particularly wide goods, which have been fi-mly held. Nar- 
row goods are quiet and are quoted on the basis of 234. for 
regulars. 

Woo.en Goops,—Further lines of men’s-weir woolen and 
worsted heavy-weight fabrics have been opened during the 
week, and while the advances have besn considerable, yet in 
some instances in the higher grades they have not been as 
large as had generally been anticipated. It is believed, how- 
ever, that this simply indicates the following of the same 
course as heretofore of opening goods fairly low and raising 
them later on. Mercerized goods continue to enjoy a large 
share of popular favor and both in price and appesrance they 
present an attractive proposition, From present appear- 
ances worsteds undoubtedly have the call over woolens, but it 
is doubtfui whether this condition will be maintained right 
up to the end of the season, From the position of the raw- 
materia! market the woolen manufacturer is more favorably 
placed than the worsted manufacturer, and if he is able to 
offer his goods at a comparatively lower — he is likely to 
reap the benefit in the long run. Further lines of dress 
goods have been op’ned and the tendency appears to be the 
same as in the men’s-wear market —to open at comparatively 
low prices and advance goods later on. 

Forrian Dry Gceops —Tuere has been little doing yet in 
imported woolen and worsted dress goods and the situation 
remains unchanged. Silks continue firm and ribbons are 
quiet but steady, Linens continue to show improvement, 
ooth in demand and price. Barlaps are quiet at the recent 
advance, 
importationsand Warehouse Withdrawals of Dry Goods 
Theimportationsand warehouse withdrawalsof dry goods 
at this port for the week ending Jan, 26, 1905, and since 
January |, 1805, and for the corresponding periods of last 
vear are ag follows: 



















































































Little can be promised in the way of delivery of spot goods, 
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STATE AND City DEPARTMENT. 


News items. 


California,—Suit to Recover on Montgom-ry Av-nue Bonds: 
We tate the following from the San Francisco ‘ Call” of 
Jan. 1: ? 

The law firm of Stratton & Kaufman yesterday filed three suits in the Supe- 
rior Court against the State of California on behalf of as many holders of 
Montgomery Avenue bonds. The complain's are similar to the ones filed 
some time ago by the Union Trast Co. and others who are seeking to recover 
the value and interest on these matured but unpaid securities. The bistory of 
the transaction from the passage of the law in 187% authorizing the improve- 
ment down to the refusai of the authorities to redeem the paper is given in 


detail. 

J. A. Folger owns eighteen bonds and forty-sixcoupons. He sues for $18,010 
principal, $24.840 interest and interest on each coupon from the date of its 
maturity. George Whittel) holds fifty two bonds and five hundred and forty- 
five coupons, upon which he sues for $52,000 principal and $71,760 interest and 
interest on the coupons. Charles Josselyn wants $10,090 for ten bonds, 813, 
a and accrued interest on forty-five coupons that have matured since 


See V. 78, p. 1565; V. 79, p. 925, 1659. 

Clarksville, Ind.—Bond Litigaticn.—lhe I>dianapolis 
‘*News” of Dec, 13 contained the following dispatch from 
Jeffersonville regarding bonds of the town of Clarksville : 

JEFFERSONVILLE, Ind., Dec. 18.—An injunction granted in the Ciarke County 
Circuit Court against the Trustees of the town of Ciarksville, a suburb of Jetf- 
fersonville, prevents the sale of bonds, to the value of $6,000, as proposed, for 
the purpose of building a factory. The propos'tion was to furnish a factory 
rent free to the Union Carriage & Rattan ‘Go. which contracted toemploy 300 
men forthree years. The members of the company are contractcrs at the 
Indiana Reformatory and their contract runs out in June, 1906. Other similar 
ps ~~ Dn ma and elsewhere have also run out and they are seeking a 

Colbert County, Ala.—Defauilted Coupons Being Paid,— 
We are advised by the County Treasurer that 1904 coupons 
on bonds of this couaty, which were at one time in default, 
are now being paid on presentation. 

Ottamwa, lowa.—Bonds Iilegal.—The following is taken 
from the Des Moines “ Rezis'er” of Jan. 10: 

OTTUMWA, Iowa, Jan.9.—As the result of a decision rendered by Judge 
Eichelberger in the District Court here to-day the city of Ottumwa is relieved 
from all liability of the payment of the Fort Madison Ratlway bonds, which 
amount to $34,000 and several thousand dollars interest. The decision is the 
result of a suit brought by the bondholders asking a judgment agatnst the city 
ine ihe sum, ciaiming the bonds were lexal. The Court held the bonds to be 

The above report has been confirmed by W. H. C. Jaquis, 
City Solicitor, who informs us that the principal ground 
upon which the Jadge based his decision was that the city 
porsessed no power to iszue such bonds, 

Parke County, Ind.— Sond Litigdtion.—We are advised by 
G-o. Branson, ex-County Treasurer, that suit has been insti- 
tuted by Jesse B, Connelly, a taxpayer, to prevent the deliv- 
ery to J. F. Wild & Co, of Indianapolis of $56,310 50 41¢¢ 
gravel-road bonds of Adams Township, awarded to the 
Indianapolis firm !ast fall by Mr. Branson prior to the ex- 
piration of his term as County Treasurer. These bonds were 
authorized by a vote of the people at an election held last 
summer and the proposition carried by a large majority. 
The complaint avers that the bonds are illegal on the grounds 
that the interest which will accrue on the same should be 
added to the principal when considering the limit of debt, 
and that if this be done the limit would be exceeded. It is 
also claimed that one of the roads to be improved was not 
properiy described in the petition, the fact being that on ac- 
count of an error the surveyor’s report was madeto say 
‘‘north” instead of ‘‘south.” Upon advice of the County At- 
torney the bonds have not been delivered to the purchasers 
pending a decision of the Court. The bonds in question are 
forty in number and mature from one to twenty years after 
date, one bond being payable each six months. Interest, 
semi-anaual, 


Sond Calls and Redemptions. 


Allentowu, Pa,—Bond Call,—Call was made for payment 
a an. 1 < eae Nos, 1 to 50, inclusive, each for $100, dated 

ct. 2, 1 . 

I: is stated in local papers that the following bonds long 
since called in have not as yet been presented for payment: 


Bond No. 10 for #500, issue of Aug. 1, 1806. Interest ceased Aug. 1, 1901. 

Bonds Nos. 18, 19, 21 and 22 for $50U each, issue of Jan. 1, isv7. Interest 
ceased Jan. i, 1902. 

Bond No. % for §500, issue of Aug.1, 1897. Interest ceased Aug. 1, 1902. 


Beividere, Lil.—Bond Call,—Charles D. Loop, City Treas- 
urer, calls for payment Feb. 10 at the First National Bank 
of Belvidere the following assessment bonds : 


Logan Avenue improvement bonds Nos. 8 and 4 of series No. 10 for $1,200, 
Soutb State Street paving bond No. +, series No. 9, for $900. 

Union Avenue Sewer bond No. 5 of series No, 5 for $600. 

Burgess Street Sewer bond No. 6 of series No. 4 for $200. 


Canton, McPherson Cvanty, Kun.—Bond Call,—_Wm. G, 
Wickham, City Treasurer, calls for payment Feb, 1, 1905, 
at the State fiscal agency in New York City $10,000 Chicago 
Kanseus & Nebraska Railroad Co, bonds Nos, 1 to 10, inelu- 
sive, dated Ang. 1, 1887, 

Carbondale, [il.—Bond Call,—This city calls for payment 
March 1, 1905, at the Chase National Bank of New York City, 
5¢ bouds Nos. 1 to 96, inclusive, issued Jan, 1, 1895, and sub- 
ject to call after ten years. Securities are in denomination 
of $50. Interest accruing from Jan, 1 to March 1, 1905, will 
be pid with principal. 

Dauphin County, Pa.—Tenders of Bonds Requested,— 
Tenders will be received until 4 P. Mm, Jan. 81, by the Com- 
monwealth Trust Co, of Harrisburg, trustee, for the sale to 
the company at not exceeding par and interest of sufficient 
Dauphin County 8% bonds, issue of Jan. 1, 1901, to require 
= ~~ cre of $10,000 for the sinking fund for said issue 
of bonds. 











Also of sufficient Dauphin County 3¢ bonds, issue of D2c, 1, 
1902, to require the investment of $2,600 for the sinking fund 
of that issue of bonds. 

Lincoln County, Mo.—Bond Call.—Interest will cease 
Feb, 1 on 5¢ bonds of this county numbered from 252 to 261, 
inclusive, each for $1,000. 

Mobile, Ala.—Bond Call.—On Jan. 9 the outes bonds 
were drawn for redemption Feb, 1 at the Firat National 
Bank of Mobile: 

City Bonds, Issueof 1881—Nos, 138, 139, 

510, 646, 560, 740, 775, 795, 9 
1125, 1142, 1144, 4 
1°13, 1679, 1797, 1798, 1799, 
2010, 2083, 2201, 2329, 2281, 2398, 2504 0 
2742, 2794, 2799, 2903, 2904, 2981, 3172, 3198, 3200, 3202, 3278, 
2317, 4004, 4005, 4080. 4081, 4322, 4397, 4398, 4899, 4531, 4532, 
4599, 4602, 4603, 4604, 4605, 4772, 4880, 4881, 4882. 

Wharf Bonds— Nos, 8463, 3471, 3474, 3480, 3510, 3569, 3574, 3805, 
3624, 3627, 3648, 3654, 3684, 3687, 3692, 3695, 3744, 3755, 3792, 


199, 275, 338, 875, 
947, 948, 967, 1071, 


i) 
“s 
a 


Pern 


5001 3810, 3843, 3846, 3861, 3865, 3896, 3906, 3915, 3918, 4897, 4902. 


Monongalia County, W. Va.—Bond Oall.—John M. Gregg, 
Clerk of the County Court, calls for payment at the offics of 
the Sheriff in Morgantown, or at the Bank of Monongahela 
Valley in Morgantown, bonds Nos.1 to 90, inciusive, each 
for $500, dated variously from Nov. 6, 1899, to Sspt. 8, 1900. 
These bonds were issued in aid of the Morgantown & King- 
wood Railroad and mature Dec. 81, 1919, but are subject to 
call Dec, 81, 1904, Interest, 5¢. 

Montgomery County, Ala.—8ond Call.—S, T. Westcott, 
Clerk Board of Revenue, calls for payment April 1 at the 
office of the County Treasurer or at the Importers’ & Traders’ 
National Bank, New York City, court-house and jail bonds 
Nos, 81 to 50, inclusive. No refunding bonds will be issued, 
the county having on hand the cash to pay the same, 

Maltnomah County (P. 0. Portlaud), Ore.—Warrant 
Call.--John M, Lewis, County Treasurer, has called for pay- 
ment all Class ‘‘86” and ‘‘87” warrants drawn on the general 
fund up to and including June 15, 1904; also Nos, 7864 to 
7526, drawn on June 16, 1904, 

Nebraska,— Warrant Call,—State Treasurer Mortensen 
called for payment Jan. 16 $60,000 warrants Nos, 106,449 to 
106,849, inclusive; also on Jan. 20 $56,000 general fund war- 
rants Nos. 106,850 to 107,795, inclnsive. 

Orleans Levee District, La.—Tenders of Bonds Desired.— 
T. J. Duggan, Secretary Board of Commissioners, requests 
tenders until 2 P. M., Feb, 6, of $50,000 bonds iesued by the 
board under Act No, 116 of 1898, Not more than par and 
interest will be paid by the board for any of these bonds, 

Ralls County, Mo.—Bond Cal!.—Call is made for payment 
Feb, 1 of 4¢ bonds Nos, 88 to 58, inclusive, each for $1,000, 
dated Feb, 1, 1898. 

Schuylkill County (P. 0. Pottsville), Pa.—Bond Call,— 

This county has called for payment $33,009 47% refunding 
vonds, issue of 1894. We learn from the County Commis- 
sioners that the parties holding these bonds have accepted 
— by letter; hence there will be no advertisement of the 
call, 
Texas.— Warrant Call,—The State Treasurer on Jan, 7 
called for payment all unpaid registered warrants on the gen- 
eral revenue fund upto No. 17,935, the amount so called being 
$101,484; also on Jan, 12 warrants up to No. 20,210, amount 
of call being $98,124 25; also Jan. 14 of warrants to No. 
21,562, amounting to $70,595. 

Upshur County, W. Va.---Bond Call.-Eagene Brown 
Clerk, calls for payment Feb. 15 at the People’s Bank of 
West Virginia at Buckhannon court-houss bonds Nos. 1 to 
10, inclusive, 

a 


Bond Proposais and Negotiations this 
week have been as follows: 


Aberdeen (Wash ) School District.—Bond Offering. —Pro- 
posals will be received until4P M., Feb. 18, for $11,000 5¢ 
1-20-year (optional) bonds, of which $8,500 will be used to 
take up outstanding warrants and $2,500 for a new school 
house. Securities were authorized by a vote of 19 to2 at 
election held Dec 17, 1904. 

Ackerman, Mi.s.—Bond Sale.—It is stated that the $12,500 
school-building bonds voted at the election Nov. 29, 1904, 
have been sold to a local bank. 

Adams County (P. 0. Natchez), Miss.—Bonds to be Issued, 
—This county has authorized the issuance of $15,500 bridge 
bonds. These bonds, it is stated, will probably not be offered 
before April next, as the contractor for the work has been 
hindered in building the bridges, owing to delay in securing 
the structural material, ‘‘attriouted to strikes and unsettled 
labor conditions.” 

Albany, N. Y.—Bonds Proposed.—An Act was {recently in- 
troduced in the State Legislature providing for the issuance 
of $400,000 water-works-improvement bonde. 

Albany County, N. Y.--Bonds Authorized.—The Board of 
Supervisors has authorized the issuance of $29,000 retunding 
water bonds. 

Alexandria, La.—Bonds Not Yet Sold.—No sale has yet 
been made of the $28,000 5¢ street-improvement bonds men- 
tioned in the CHRONICLE June 11, 1904, Mr. Thom, Crawley 
_ Mayor and may be addressed by those interested in these 

onds, 

Amerille, Texas.—Bonds Registered.—An issue of $45,000 
4¢ 5-40-year (optional) sewer bonds dated Dec, 1, 1904, was 
registered by the State Comptroller on Jan, 21, 

Aransas County, Braz+ria County, Fort Bend County, 
Waller County, Wharton County, Texas.—Reported Sales 
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Not Original Ones.—Texas papers have reported (and other 
papers have copied) the eale of the following county bonds to 
the State Permanent School Fund : 
$5,000 5¢ court- house bonds of Aransas County. 
14,450 5% bridge bonds of Brazoria County. 

\ 5% court-house bonds of Fort Be: d County. 
14,000 444% court-house bonds of Waller County. 
19,500 5% bridge bonds of Wharton County. 

That these bonds were purchased by the State Permanent 
School Fund is true, but it is not correct to assume that 
they were original ssles or new bond issues. The fact is the 
purchases were made in the open market from J. B, Oldham 
of Dallas, they being old bonds originally sold several years 
ago. They are all dated April 1, 1898, and mature in 40 
years, subject to call after 10 years. 

Ardmore, Ind, Ter.—Bond Sale.—On Jan. 13 an issue of 
$50,000 5% 20-year funding bonds was awarded to the City 
Loan & Trust Uo. of Gainesville for $50,975, accrued interest 
and all expenses. Denomination, $1,000. Date, Feb. 1, 1905. 
Interest, semi-annual, 

Arizona.—Bond Offering.—Propoeals will be received until 
4p. M., February 20, by the Board of Regents of the Univer- 
sity of the Territory of Arizona at Tacson for $11,000 5¢ 10- 
20-year (optional) experiment-station bonds. Denomination, 
$1,000. Interest annually on the first Mondayin January. 
Authority, Act No. 47 of the 22d Legislative Assembly of 
the Territory of Arizona, approved March 19, 1903, and which 
Act has been approved by the Congress of the United States, 
A certified check for 5¢ of amount of bid, payable to E. E. 
Kirkland, Territorial {reasurer, and a copy of the official 
advertisement, must accompany each bid. The successful 
bidder will be required to pay accrued interest. George J. 
Roskruge is Secretary of the Board of Regents. 

Ashtabala County, Ohio.—Bonds Authorized.—The Board 
of County Commissioners, it is stated, has ordered the iseu- 
ance of $200,000 bridge bonds, 

Aspen, Colo.—Bond Sale.—This city has sold at private 
sale to Henry Wilcox of Denver an issue of $46,000 6¢ gold 
coupon refunding bonds. Danominations, $500 and $1,000, 
Date, Jan. 1, 1905. Interest semi-annually at Kountze Broe., 
New York City. Maturity, 20 years, subject to call after 10 
yl meas debt, this issue. Assessed valuation 1904, 

Baltimore, Fairfield County, Ohio.— Bond Offering.— Pro- 

osals will be received until 12 m., Feb. 6, by A. L. Gierhart, 

illage Clerk, for $1,400 5¢ 1-14 year (serial) town-hall bonds, 
Denomination, $100. Date, Feb, 1, 1905, Interest, annual. 
Accrued interest to be paid by purchaser. Certified check 
for 5% of the amount of bonds bid for, payable to the Treas- 
urer of the village, required. 

Barberton, 0.—Bonds Authorized.—The Village Ccuncil 
has authorized the issuance of $15,000 pumping-station and 
$4,000 fire-station bonds, 

Bonds Authorized,— On Dec, 12 the Village Council passed 
an ordinance providing for the issuance of $3,000 5¢ coupon 
High Street improvement bonds. Denomination, $800. Date, 
Feb, 1, 1905. Interest, semi-annual. Maturity, $300 yearly 
on March 1 from 1906 to 1915, inclusive, 

Batesville, Ind.—No Bonds Voted.—We are advised that 
the report in some of the papers that this town has voted in 
favor of issuing bonds for sewer construction is not correct. 

Boone County, Llowsa.—Bond Sale,—The Board of Super- 
visors on Jan. 13 disposed of to Geo. M. Bechtel & Co, of 
Davenport at par and interest $12,000 4¢ 5-10- year (optional) 
bonds, issued to take up outstanding poor-fund warrants, 
ces $1,000. Date, Jan, 2, 1905. Interest, semi 
annual, 

Bossier Levee District, Le.—Bond Sale.—The $50,000 5¢ 
40-50-year (optional) levee bonds offered but not awarded 
last November have been sold at 105°02 to the Germania 
Savings Bank & Trust Co. of New Orleans. See V. 79, p. 
1978, for description of bonds 

Bottinean County, N. Dak.—Bond Sale.—On Jan. 4 the 
$2,000 3 7-year (optional) Souris Drain No, 1 bonds described 
in V. 79, p. 2807, were awarded to W. H. McIntosh of Bot- 
tineau at par, accrued interest and blank bonds for’? per 


cents. 

Brady (Texas) School District.—Bonds Not Sold.—No 
bids were received on Jan. 17 for the $18,000 4¢ 5-40 year 
(optiona)) echool-building bonds described in V. 79, p. 2759. 

Brantford, Ont.—Debentures Defeated.—At the recent 
municipa! election this city voted against a by-law providing 
for the issuance of $40,000 telephone debentures, 

Braidentown, Fla.—Bond Hlection,—An election will be 
held Jan, 81 to vote on the question of issuing $50,000 5¢ 20- 
xem street-improvement bonds, 

uffalo, N. Y.—Bonds Authorized.—The issuance of $100,- 
000 4% refunding water bonds has been authorized, Date, 
April 1, 1905. Interest semi-annually at the office of the 
City Comptroller or at the Gallatin National Bank in New 
York City. Maturity, $10,000 yearly on April 1 from 1906 to 


1915, inclusive, 

Bonds -—This city seeks Legislative authority to 
issue $500,0U0 water-works-improvement bonds at not ex- 
ceeding 4¢ interest. An Act authorizing these bonds passed 
the Legielature last year after being approved by the Mayor, 
but failed to reach the Governor from the Clerk of the Sen- 
ate in time for his signature. 

Bond Issue,—The issuance of a $2,101 41 judgment bond at 
not exceeding 3¢¢ interest has been authorized, Bond is 
dated Jan, 16, 19U5, and will mature July 1, 1905. Under the 


Western New York & Pennsylvania Railroad Company grade- 
crossing sinking fund as an investment. 

Chattanooga, Tenn.—Bonds Proposed.—A bill was re- 
cently introduced in the State Legislature authorizing this 
city to issue $700,000 water-plant-purchase bonds. 

Bonds ed.—Tne Mayor recommends the issuance of 
$100,000 city-hall, $125,(00 permanent-street and sewer-im- 
provement and $125,000 school and park bonds. 

Chester (W. Va.) Independent School District.—Bond 
Offering.— Proposals will be received until 1 P. M., February 
11, by f H. Maxwell and O. O, Allison, Bond Commission- 
ers, at the First National Bank of Chester, for $25,000 41¢¢ 
coupon building bonds, Securities were authorized by a 
vote of 347 to 58 at election held Jan. 5, 1905. Dsnominations, 
ten of $500 each and twenty of $1,000 each. Date, March 1, 
1905. Interest, annually at the First National Bank of Ches- 
ter. Maturity, ‘‘on or before” March 1, 1925, Certified check 
for $500 r< quired, 

Cincinnati, Ohio.—Bids.—Following are the bids received 
Jan. 20 for the $1,000,000 34¢¢ 20-40-year (optional) water- 
works bonds awarded, as stated last week, to E, H. Rollins 


& Sons of Chicago: 
B. H. Rollins & Sons, Chic... .$1,010,705 | Cincinnati Trust Co........... 1,005,600 
Atlas Nat.Bank, German Nat. Feder, Holzman & Co., Cin 


. and Kountze Bros., N. Y...$1,005,244 
and 3. Kahn &S8ons,Cinein. 1,008,256 
W. R.Todd & Co.. Cincinnati, 1,006,300 | Unton Sav. Bk. & Tr. Co...... 1,005,010 
Farson, Leach & ©o., N. Y.... 1,006,131 | R. L. Day & Co. and Esta- 
Prov. Sav. B’k & T'r.Co.. Cin. 1,606,050} brook & Co., New York..... 1,004,555 
Fisk & Robinson, New York.. 1,006,813 | Seasongood & Mayer, Cincin. 1,004,500 


Bonds Authorized.—On Jan. 16 the City Council author- 
ized the issuance of $500,000 3444 bonds to pay the city’s pro- 
portion of the cost of re-surfacing streets and highways. 
Denomination, $500. Date, Feb. 1, 1905. Interest semi- 
annually at the American Exchange National Bank, New 
York City. Maturity, Feb. 1, 1925. 

Clark County, Mo.—Bond Sale.—This county awarded 
some weeks ago to the Little & Hays Investment Co. of St. 
Louis an iseue of $50,000 4¢ refunding bonds for $51,025. 
Denomination, $1,000. Date, Jan, 1, 1905. Interest, semi- 
a. Maturity, Jan. 1, 1925, subject to call after Jan. 1, 

Clark County (P. 0. Springfield), Ohio.— Bonds Proposed. 
—This county proposes to issue $15,000 5g bonds for the im- 
provement of the county fair grounds. Nothing definite, 
we are informed, has as yet been done towards the issuance 
of these bonds. 

Clinton, 111.—Description of Bonds,—We are advised that 
tke $12,000 paving bonds recently sold by this district were 
awarded to the State Bank of Clinton at par. Securities 
carry 5% interest and mature July 15, 1996, 

Coles County, [il.—Bonds Defeated.—The following dis- 
patch is taken from the St. Louis ‘‘Globe-Democrat :” 
CHARLESTON, I1]., Jan. 11,—The proposition to vote bonds to pay the 
indebtedness of Coles County was again defeated at a special election 
yesterday. The debt is upwards of $250,000 and is for building the 
new court house five years ago. The Supreme Court has decided 
that the debt was lawfully contracted and must be paid, but the people 
at a half-dozen different eleciions have voted against issuing, bonds. 
Colfax, Wash. — Warrants Sold in Part —Offeriny.— We are 
advised by Howard Bramwell, City Clerk, that this city has 
sold $25,000 of a proposed issues of $55,000 6% special water-sup- 
ply-fand warrants, still having $30,000 on hand for sale. These 
warrants are issued for the purpose of adding a gravity sys- 
tem to the present water-works plant . They were authorized 
at an election called for the purpose by a vote of 243 to 3, at 
which time a special fund was also created, to consist of 70¢ 
of the gross receipts from water rents, to pay the same. De- 
nomination, $250. Interest, semiannual. Securities are 
subject to call whenever there is $250 in the fund, and, it is 
estimated, the lust warrant will be paid in from 12 to 15 
years. 

Colambia, Miss.—Bond Sale.—On Jan, 6 this city sold to 
John Nuveen & Co. of Chicago anissue of $80,000 6% regis- 
tered school-building bonds for $1,000 premium. Denomi- 
nations, $100 and $500. Interest payable in New York. Ma- 
turity yearly trom 1906 to 1926, inclusive. Bonds are ex- 
empt from all taxes. 

Celumbia, 8. C.—Bonds Proposed.—The city has unde, 
consideration the issuance of $400,000 water-works bonds 
and in order that the legality of the securities may be un- 
questioned the Council is preparing to have the State Su- 
preme Court pass upon the right of the city to issue the 
same, 

Columbus, Ohio.—Bonds Authorized.—The City Council 
on Jan. 9 passed an ordinance authorizing the issuance of 
$30,000 4¢ coupon public-library-equipment and furnishing 
bonds, Denomination, $1,000, Date, not later than March 1, 
1905. Interest, March 1 and Sept. 1 in New York City. Ma- 
turity, March 1, 1925, subject to call after March 1, 1915, 
Danbury, Conn.—Bond Offering.—Proposals will be re- 
ceived until 8 P.m., Feb, 15, by the Town Selectmen for $155,- 
000 4% echool-funding bonds, or so many of such bonds as 
will yield sufficient proceeds to pay the $159,172 18 of school 
indebtedness existing on Oct, 17, 1904, and interest thereon 
at 41¢¢ from Oct. 17, 1904, to Mar. 1, 1905—the exact amount 
to be determined by the Selectmen. Denomination, $1,000. 
Date, March 1, 1905. Interest semi-annually on May 1 and 
Nov. 1 at the Importers’ & Traders’ National Bank, New 
York City. Maturity, $3,000 yearly for forty-five years and 
$4,000 yearly for the following five years, If the entire 








resolution authorizing this bond it is to be taken by the 


$155,000 be not issued, the bonds omitted will be those ma- 
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turing at the later dates. Certified check on a national bank 
for 2¢jof the par value of bonds bid for, payable to the 
town of Danbury, required. Bidders are to use printed form 
of proposal furnished by the ‘Selectmen, Accrued interest 
to be paid by purchaser. The legality of the bonds has been 
approved by Dillon & Hubbard,of New York City and the 
genuineness of the securities will be certified to by the 
United States Mortgage & Trust Co. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Dayton, Ohio.—Bonds Froposed.—The sinking fund trus- 
tees recommend tho issuance of $530,000 4% refunding water 
bonds, The old bonds mature May 1, 1905. 

Delaware, Ohio.—Bond Offering.--Proposais will be re- 
ceived until 12 mM. to-day (Jan. 28) oy F. D, King, Uity Aud- 
itor, for $4,100 5¢ coupon Franklin Street assessment bonds. 
Denomination, $410. Date, Jan. 1, 1905. Interest annually 
on Marchi. Maturity, one bond yearly, the last bond ma- 
turing March 1, 1915, 

Detroit, Mich.—Bond Sale.—Oa Jan, 24 the $150,000 3147 
30-year coupon water bonds described in V. 79, p. 2898, were 
awarded to Hayden, Miller & Co. of Cleveland at 107'85 and 
interest. 

Douglas County (P. 0. Alexandria), Minn.— Bond Offer- 
ing.—Proposals will be received until 10 A. M., Feb. 6, by 
the Board of County Commissioners, care of E, P. Wright, 
County Auditor. for $8,000 6¢ drainage-ditch bonds. Securi- 
ties are dated Feb, 6, 1905, Interest annually on July 1. 
Maturity, one bond $1,000 and one bond $3,000 on July 1 1910, 
and one bond $1,500 and one bond $2,500 on Jaly 1. 1911. 
Authority for issue, Chapter 258, General Laws of 1901, as 
amended by Chapter 38, General Laws o* 1902, Certified 
power dey $100, payable to the Treasurer of Douglas County, 
required. 

dgerton, Wis.—Bond Sale.—We are advised that the 
$9,000 sewer-construction bonds mentioned in V. 79. p. 2165, 
‘were recently sold to the Tobacco Exchange Bank of Edger- 
ton as 444 per cents for $9,170. Denomination, $1.000. Date, 
Jan, 15, 1905. Interest, semi-annual, Maturity, $1,000 each 
year after 1909. 

Elgin Township Union School District No. 46, Kaze and 
Cook Counties, I11.—Bond sale,—On Jan. 21 the $45,000 4¢ 
high-school bonds described in V. 80, p. 178, were awarded 
to N. W. Harris & Co. vf Chicago at 101°06 and interest—a 
basis of about 3°834¢¢. Following are the bids : 

N. W. Harris & Co., Chic.....845,477 00 | N. W. Halsey & Co., Chic....$45,252 00 

C. H, Coffin & Co., Chicago.. 46,451 00 | R. Kieybolte & Co., Cincin... 45,241 00 

EB. H. Rollins & Sons, Chic... 45,861 00| W. J. Hayes & Sons, Cleve... 

First Nat. Bank, Chicago. ..*45,285 00) F. B. Sherman & Co.,........ +45,202 50 

MacDonald,McCoy &Co.,Chi. 45,271 00 | Thos. J. Bolger & Co., Chic. . 

—_— Trowbridge & NiverCo., Chic. 45,111 00 
* And blank bonds free. + Wil! furnish blank bonds for $80. 

Elyria (Ohio) School District.—Bond Offering.—Propo- 
sals will be received until 12 m., Feb. 20, by C. H. Snow, 
Clerk Board of Education, for $80,000 5¢ bonds. Authority, 
Sections 3991, 3992 and 3998, Ohio School Code. passed April 
25, 1904; also election held Nov. 8, 1904. Denomination, 
$500. Date, Feb, 20, 1905. Interest, semi-annual. Matur- 
ity. $1,500 yearly on Feb. 20 from 1906 to 1925, inclusive, 

Escanaba, Mich.—Bids,— We give below the bids received 
Jan. 17 for the §50.000 4¢ street-improvemeut bonds de- 
scribed in Y, 79, p. 2808. Asstated last week, all bids were 
Tejected : 

W. J. Hayes & Sons, Cleveland, par less $500 for printing bonds and for at- 
torney’s fees. 

State Saviogs Bank of Escanaba, 849,255 for the issue. 

S. A. Kean, Chicago, $48,850 for the issue. 

Essex County, Mass.—Temporary Loan.—Boston ‘papers 
state that this county recently awarded a loan of $200,000 to 
the City National Bank of Gloucester at 3341 interest and 
360 premium. Loan was made in anticipation of the collec- 
tion of taxes and will mature $100,000 Dec. 10, 1905, and 
$100 000 Dac. 25. 1905, 

Fairfax, 8. Dak.—Bond Offering.—Proposals will be re 
ceived at any time by W. F. Edens, City Treasurer, for the 
$3,000 6¢ 10-year coupon water-works bonds recently voted, 
Denomination, #100. Interest semiannually at Fairfax. 

Fitzgerald, Ga.—lection Postponed Indefinitely.—We are 
advised that the proposed election to vote upon the question 
of issuing $15,000 water and light bonds mentioned in V. 79, 
p. 2760, has been postponed indefinitely. 

Fountain Hill(P. 0. South Bethlehem), Pa.—Bond Elec- 
tion Proposed.—The Borough Council is considering the 
question of submitting to a vote of the people a proposition 
to issue $17,000 bonds. 

Fremont, Ohio.—Bonds Authorized.—The City Council on 
December 27 passed an ordinance providiog for the issuance 
of $17,850 41¢¢ coupon refunding bonds, Denomination, $500, 
except one bond for $350. Date, Feb. 1, 1905. Interest, semi- 
annual. Maturity, $3,850 Feb. 1, 1918; $3.000 Feb. 1, 1914; 
$5,500 Feb, 1, 1915, and $5,500 Feb. 1, 1916. 

Gallipolis, Ohio.— Sond Offering.— Proposals will te re- 
ceived until 12 m., Feb, 18, by Harry Maddy, City Auditor, 
for $1,000 5% coupon redemption bonds. Denomination, $500. 
Date, Feb. 25, 1905. Interest semi-annually at the cftice of 
the City Treasurer. Maturity, Feb, 25,1925. Certified check 
for 5s of the amount of bonds bid for, Lig oe to the City 
Treasurer, required. Bids to be made on blanks farnished 
by the City Anditor. 

Gardner, Mass.—Note Sale.—On Jan, 24 the $15,000 4¢ 
1-20-year (seria!) school-house notes dated Dac, 1, 1904, de- 


—— 





scribed in V. 80, p. 235, were awarded to W. J. Hayes & 
Sons, Boston, at 103°85. Following are the bids : 

W. J. Hayes & Sons, Boston....103°°5 |8.A. Kean, Chicago... ......... 103°50 
Gardner Sav. Bank. Gardner....103°75 | R L. Day & Co., Boston..... ... 103°0 
Biodget, Merritt & Co., Boston.108°6e3 | Blake Bros. & Co., Boston.......102°65 

Garfield Township School District, Lyon Coanty, Iowa. 
—Bond Sale.—This district has sold at private sale to Duke 
M. Farson & Co. of Chicago an issue of $18,500 5¢ 5-10-year 
(optional) bonds. Denomination, $500. Date, Dec. 1, 1904, 
Interest, semi-annual. 

Geneva, Ala.—Bond Sale.—This place sold last month to 
Dake M. Farson & Co. of Chicago at 924¢ $'7.000 of the $22,- 
000 5¢ 80-year water bonds, dated Oct. 1, 1908, a description 
of which was given in V. 79, p. 1051. The remaining $5,000 
of this issue will not be sold at present, 

Galfport, Miss.—Bonds Authorized -—-The Mayor and 
Board of Aldermen have passed a resolution to issue $20,000 
city-hall, $20,000 sewer and $5,000 water-works-debt-liquida- 
tion bonds. 

Hamilton County (P. 0. Cincinnati), Ohio.—Bonds Au- 
thorized.—The County Commissioners on Jan. 21 authorizad 
the issnance of $25,000 4¢ bridge bonds, 

Hammond, La.—Bond Election.—An election will be held 
= to vote on the question of issuing $30,0)0 water-works 

onds, 

Harrisburg, Pa.— Bonds Proposed—An ordinance is pend- 
ing in the Select Council looking towards the submission to 
the people at the spring election Feb. 21 of the question of 
issuing bonds for public improvements. 

Harrison Township Road District, Van Wert County, 
Ohio.—Bond Offering.—Proposals will be received until 
1P.M., Feb, 21, by Fred. Kreisecher, Township Clerk. care of 
Balyeat & Conn, No. 10714¢ East Main Street, Van Wert, for 
$85,000 4¢ road bonds. Denomination, $1,000. Date, March 1, 
1905. Interest semi-annually at the People’s Savings Bank 
of Van Wert. Maturity yearly on March 1 as follows: 
$1,000 from 19123 to 1915, inclusive; $2,009 from 1916 to 1918, 
inclusive; $8,000 1919 to 1921, inclusive; $3,000 in 1922 and 
$3,000 in 1928. Certified check for $500 required. 

Hartford, Conn.— Bonds Proposed.—This city has given 
notice that the coming Legislature will be asked to grant 
authority to issue bonds for bridge purposes. 

Hattiesburg, Miss.—Bond Sale.—It is stated in the New 
Orleans ‘‘Times Democrat” that an issue of $16,000 school- 
house bonds has been awarded to a Cincinnati firm, but not 
yet delivered. 

Hennepin County, Minn.—Bonds Proposed.—A bill is be- 
fore the State Legislature authorizing the icsuance of $250,- 
~ 4% bonds to complete the county court house and city 

all, 
Hickman County (P. 0. Centerville), Tenn.—Bond Elec- 
tion.—An election will be held in this county March 11 to 
vote upon the question of issuing $100,000 bonds in aid of the 
proposed Tennessee Industrial Railroad. 

Olly Beach, N.J.—No Action Yet Taken.—We are in- 
formed that no action has yet been taken looking towards the 
issuance of the 6% sewer-improvement certificates mentioned 
in V. 79, p. 2108. 

Holyoke, Mass.— Bonds .—The Board of Aldermen 
is considering the question of issuing $78,000 bonds to use in 
purchasing Jand and the erection thereon of a gas-holder, 

Houston, Miss.—Bond Election.—An election will be held 
Feb, 2 to vote on the proposition to issue $18,500 5¢ 20-year 
water-works bonds. 

Hamboldt, Kan.—Bonds Voted—Bond Offering.—This city 
on Jan, 8, by a vote of 272 to 109, anthorized the issuance of 
$45,000 15-20-year (optional) water-plant bonds. Proposals 
for these bonds, we are advised, will be received until Janu- 
ary 31. Thisis the second time these securities have been 
voted, the first election—that reld last November—having 
failed for the reason that the proposition did not receive a 
majority of the votes cast at the election. although a major- 
bod od those voting on the bond proposition was in favor of 

© issue. 

Hantington Township, Hantington County, Ind.—Sud- 
stay Electton.—An election will be held Feb, 1 to vote on the 
question of granting a subsidy of $25,000 to the Hantington 
Columbus City & Northwestern Traction Co, 

Ilion, N. Y.—Bond Bill Passes Assembly.—The State As- 
sembly on Jan. 20 passed a bill legalizing the $25,000 elec- 
tric-light bonds awarded last October to W. J. Hayes & Sons 
of Cleveland. 

Jersey City, N. J.—Bonds Authorized.—Local papers state 
that on Jan. 18 the Board of Finance authorized $200,000 4¢ 
80-year hospital bonds, which bonds when issued are to be 
— by the city’s Sinking Fund Commission as an invest- 
ment. 

Karnes County, Texas.—Bonds Registered.—The State 
Comptroller on January 21 registered $1,990 4¢ 5 20-year (op- 
tional) bridge-repair bonds dated Jan. 2, 1905, 

Kissimmee, Fia.—Bond Election.—An election will be held 
Feb. 8 to vote on the question of issuing $1,200 8-year ceme- 
tery and $5,000 10-year street-paving 6% bonds. 

La Grange, Ga.—Bonds Not Sold.—No sale has yet been 
made of the $40,000 4¢ light, funding and fire-department 
bonds offered on Dec. 31 and described in V. 79, p. 2709. 

Lancaster County (P. 0..Lincoln), Neb.— Bond Sale,--We 
are advised that an issue of $98,000 refunding bonds has been 
sold. These bonds are put out to take up the $100,000 54¢¢ 
Midland Pacific Railway bonds which were recently de- 
clared valid by the State Supreme Court. See V. 79, p. 2221. 
The old bonds matured Jan, 1, 1903. 
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Lawrencebarg, Tenn.— Bonds Not Yet Authorized.—We 
aro informed that nothing has as yet been done looking to 
the issuance of the water- works bonds, mention of which was 
made in V. 79, p. 1730 and 1355, 

Leavenworth Couaty, Kan.— Bond Proposition.—This 
county has received a proposition to refund its outstanding 
$1,089,800 5¢ and 6¢ bonds by an issue of new 4 ver cents, 
We are advised tbat nothing has as yet been done in the 
matter. 

Louisburg, N. C.—Description of Bonds.— We are informed 
that the $65,000 5¢ water, sewer and light bonds, the sale of 
which we reported last week, were sold to F, M. Stafford & 
Co, of Chattanooga at par and interest. Denomination, 
$1000, Date, Dec. 1, 1904. Interest, semi-annual. Matur- 
ity, Dac. 1, 1934, 

Manistee County, Fla.— Sond Election.—An election will 
be hei Feb. 14 to vote on the question of issuing $200,000 5¢ 
road bonds, to mature $30,000 every five years. 

Mansfield, La.—Sonds Voted.—This piace has voted to 
issue $20,000 water-works bonds. 

Marion, Ohio.—Bonds Authorized.—On Jan. 9 the City 
Council passe ordinances providing for the issuance of the 
following bonds : 
$11,000 4348 coupes street-assessment bonds. Denomination, $550. Date, not 

later than Jan. !6,1905. Interest, Jan.1 and July i. Maturity, 3°50 
each six months from Mareb 1. 1¥06 to Sept. 1, 1914, inclusive. 

6,000 4% fire-engine-house bonds. Denom'nation, $500. Date, not later than 
April 1, 1¥06. Interest, March 1 and Sept. 1. Maturity, $1,000 yeariy 
on Sept. 1 from 1910 to 1915, inclusive. 

Maiion vLoanty (P. 0. Indianapolis), Ind.—Bond Offer 
ing.— Proposals will be received until 12 m., Feb, 23, by 
Cyrus J. Clark, County Auditor, for $170,000 84¢¢ coupon 
bridge bonds. Securities are part of anissue of $850,000 
bonds, of which $340,000 have been sold. Date, July 1, 1904, 
Denomination, $1,000. Interest semi-annually at the bank- 
ing house of Winslow, Lanier & Co., New York City. Ma- 
turity, July 1, 1924. A certified check for $5,100, drawn on 
an Indianapolis bank and made payable to the Board of Com- 
missioners of Marion County, required. Bidder must also 
file affidavit that he has not entered into combination, collu- 
sion or agreement with other bidders. Bids must be made 
on blanks prepared by the County Anditor. 

Marshall County (P. 0. Lewisburg), Tenn.— Warrants 
Authorized.—Interest-bearing warrants to the amount of 
$10,000 have been authorized for the erection of a new county 
jail. We are advised that these securities will probably be 
taken by local investors. 

Martinsville, Va.—Bond Sale.—On Jan. 14 the $30,000 5¢ 
84-year coupon electric-plant bonds described in V. 79, p. 
2761, were awarded tothe New First National Bank of Co- 
lumbus at 105 and interest. 

Mechanicsbarg, Pa.—Bond Election Not Yet Called.—We 
are informed that the borough authorities have not yet 
called an election to vote on the question of issuing the $10,- 
000 street-improvement bonds mentioned in V, 79, p. 3166, 
although the matter has been under discussion, 

Meridian, Miss.—Bond Sale.— On Jan. 19 the $160,000 414¢ 
80-year bonds described in V. 79, p. 2761, were awarded to 
Farson, Leach & Co. of Chicago at 103094 and accrued in- 
terest, The following bids were received : 

Farson, Leach & Co., Chic. .$164,950 00 | Prov. Sav. Bk. & Tr. Co.,Cin.$162,450 00 
Weil, Hoth & Co. Cinein.... 164,500 00 | H. J. Hood & Co , Detroit... 161,117 45 
N.W. Halsey & Uo., Chicago. 162,631 00 | 8. A. Kean, Chicago......... 160,000 00 

Mesquite (Texas) Independent School District.—Bonds 
Registered— Bond Saie.—On Jan. 20 the State Comptroller 
registered $6,000 4¢ 5-40-year (optional) refunding and $3,000 
4¢ 10-40-year (optional)school-house bonds. Under the anthor- 
ity of Chap. 185, Acts of the 28th Legislature, the refunding 
bonds were taken over by the State Permanert School Fund 
on Jan. 20 in exchange for the old securities, Both new 
issues are dated Aug. 20, 1904, 

Millersbarg, Holmes County, Ohio.— Bond Offering.—Pro- 
posals will be received until! 1 P. m., March 7, by Homer A. 
Bell, Village Clerk, for $2,619 5¢ South Ciay Street improve 
ment bonds, Interest annually on Dec, 20. Maturity, one- 
tenth yearly on Dec, 20 from 1905 to 1914, inclusive. Cash or 
certified check on a local bank for $300, payable to the Vil- 
lage Treasurer, required. 

Minneapolis, Minn.—Bonds Proposed.—The Board of Ed- 
cation has decided to ask the State Legislature for authority 
to issue $200,000 schoo!-building bonds, 

Mitchell County (?. 0. Osage), lowa.—Bond Sale,—On 
Jan. 24 this county sold $24,000 4¢ funding bridge bonds to 
the Farmers’ National Bank and the Osage National Bank at 

ar. Date, March 1, 1905, Denomination, $500. Interest, 

ay 1 and Nov. 1. Maturity, May 1, 1912, but bonds are 
subject to call before that date, 

onrovia, Cal.—Bond Issues.—The City Trustees, it is 
stated, are in favor of issuing $59,000 bonds as follows: 


$20,000 for water extension. | $10,000 for city building and site. 
10,000 for “water-bearing land.” 1,000 for library site, 
6,000 for purchase of meters. | 6,000 for park site. 
6,000 to roof reservoirs. 2,000 for fire apparatus, 


Montgomery County, N. Y.—Bond Sale,—On Jan, 10 this 
county awarded $20,000 4¢ road-improvement bonds to the 
Amsterdam Savings Bank at 104. Date, Feb. 1, 1905, Dea- 
nomination, $1,000. Interest, semi-annual, Maturity, $4,000 
yearly from 1921 to 1925, inclusive, 

Morayville Township, Roseau County, Minn.—Bond 
Offering,—Proposals will be received until 1 P, m., Feb. 7, by 
Brady Lewis, Town Clerk, for $7,000 74 fanding bonds, De- 
nomination, $500, Date, Feb. 7, 1905, Interest, annual. 


Morgan County, Ga.—Bonds Defeated.—At the election 
Jan. 17 the proposition to issue $40,000 court-house bonds was 
defeated. The vote in favor was 486 and that against 6—the 
number of votes neceseary to authorize under tne law being, 
it is stated, 900, 

Mount Carmel, Pa.—Bond Election.—It is stated that at 
the coming spring election the question of issuing $50,000 ad- 
ditional sewer bonds wiil be sunmitted to the voters of this 
borough, 

Mount Pleasant, Ohie.—Bond Election.—An election will 
be held Jan, 28 to vote on the question of issuing $10,000 
street-improvement bonds. 

Mount Vernon, N. Y.—Bond Offering.—Attention is called 
to the advertisement elsewhere in this Department offering 
for saleon Feb. 7 $36,000 4¢ school-tax-relief bonds. Pro- 
posals for these bonds will be received until 8 P. M. on that 
day by the Common Council. For full details of offering see 
CHRONICLE last week, page 236. 

Nashwauk, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., February 21, by the Town Supervisors, 
for $15,000 7% 15-year gold bonds to pay off the existing in- 
debtedness of the town. Date, day of sale. Denomination, 
$1,000. Interest semi-annually at the Nashwauk State Bank, 
Nashwauk, A certified check for $500, payable uncondition 
ally to the order of the Town Treasurer, required with each 
bid. Wm. Mudge is Town Clerk. 

New Albany, Miss.—Bond Hlection—Sale of Bonds Ar- 
ranged,— We are advised that an election will be held Jan, 31 
to vote on the question of issuing $20,000 water and light 
bonds, These ponds had previously been voted and were 
offered last October without success. It was later discov- 
ered that the first election was not held in accordance with 
law and a new one has accordingly been called, I[f the new 
election is in fayor of the bonds, the securities will be taken 
by Paul Rainey of Cotton Plant, Miss. 

Newark (Ohio) School District.—Bond Offering.—Propo- 
sala will be received until 12 m., Feb. 20, by D. M. Keller, 
Clerk Board of Education, for $25,000 41¢¢ school-house 
bonds. Denomination, $1,000. Date, day of sale. Interest, 
semi-annual, Maturity, $1,000 yearly on Feb. 20 from 1906 
to 1910, inclusive, and $2,000 yearly on Feb. 20 from 1911 to 
1920, inclusive. Accrued interest to be paid by purchaser. 
Cash deposit of $200 required. Securities were voted at elec- 
tion held Nov. 8, 1904. 

New London, Conn.—Temporary Loan,—The Savings Bank 
of New London has loaned the city of New London §100,000 
on a demand note at the rate of 4¢. 

New Rochelle, N. Y.—Bond Offering.—Proposals will be 
received nntil 8 P. M., Feb. 7, by Charles Kammermeyer, City 
Clerk, for the following bonds : 
$19,000 4% local-improvement bonds, maturing $1,000 yearly on May 1 from 

to 1¥25, inclusive. 
17,500 4% school bonds, maturing $1,500 May 1, 1907, and $1,000 yearly on 
May 1 from 1908 to 1923, inclusive. 

Denomination, $1,000, except one school bond for $1,500. 
Date, Feb, 1, 1905. Interest semi-annually at office of City 
Treasurer. Certified check on a national bank of New York 
City or a national bank or trust company in New Rochelle 
for $2,000, payable to the Treasurer of the city of New Ro- 
chelle, required with bids for each issue. Purchasers must 
pay accrued interest. Bidders must use printed form of pro- 
posals furnished by the City Clerk. Bonds will be certified 
to as to genuineness by the United States Mortgage & Trust 
Co. of New York City. 

The official notice of this bond offering wiil be found amor g 
the advertisements elsewhere in this Department. 
Newton County, Ind,.—Bond Sale,—We are informed that 
Trowbridge & Niver Co, of Chicago purchased some time 
since an issue of $46,537 6¢ ditch-construction bonds for $47,- 
028 98. Denomination, $500, except one bond for $537, Date, 
Nov. 1, 1904, Interest semi-annually on Jan.1 and July 1. 
tal $1,087 on Jan. 1, 1907, and $3,500 each year there- 
after. 
North Hempstead (P. 0. Mineola), N. Y.—Bond Sale,—On 
Jan. 20 the $20,000 4¢ 1-20-year (serial) Middle Neck Road 
improvement bonds described in V. 80, p, 179, were awarded 
N. W. Halsey & Co,, New York City, at 108°355. Follow- 
ing are the bids : 
N. W. Halsey & Co., New York.103°355 | W. J. Hayes & Sons, Cleveland.102°04 
5 3" Cc 101-235 


K. D. Shepard & Co., N. Y....... 103°25 | Queens County Trust Co........ 
Geo. M. Hahn, New York....... 10243 | Upion Savings Bank........... AVil 
Kountze Bros., New York....... 102°30 | 8. A. Kean, Chicago.............. 100°20 


Oakland, Cal.—Fond Election.—It is stated that an elec- 
tion will be held March 11 to vote on the question of issuing 
$5,700,000 water bonds. Of this amount $3,750,000 is for the 
purchase of the proposed water supply and equipment of the 
Bay Cities Water Co. and $1,950,000 for a distribution sys- 
tem. 

Oakmont, Pa.—Bonds Proposed.—_We are informed that 
there is considerable talk in this borough of issuing a large 
block of improvement bonds, but that as yet nothing has 
been done in the matter, 

Ocean Park, Cal.—8ond Election.—An election will be 
held Jan. 80 to vote on the question of issuing $20,000 5¢ 
sewer and $5,000 5¢ fire-engine-house and apparatus bonds, 

Oneonta, N. Y.— Bond Offering.—Pro 1s will be received 





Maturity, Feb. 7, 1915. Securities were authorized at elec- 
tion held Jan. 10, 1905, 


until 8 P. M., Feb, 7, by Henry D. McLaury, Village Clerk, 
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for $36,000 Main Street viaduct bonds, Danomination, $1,000, 
Date, Jan. 20, 1905. Interest (rate to be named in bids) will 
be payable appnally, Maturity, $1,000 yearly on Jan. 20 
from 1910 to 1945, inclusive, Certified check, certificate of 
deposit or New York draft for $1,000, payable to the Treas- 
urer of the Village of Oneonta, required. 

Orange, Cal.— Bonds Voted—Bond Offering.—The proposi- 
tion to iesue $50,000 41¢¢ 1-40-year (serial) water bonds car- 
ried at the election Jan, 7 by a vote of 280 to 78. Proposals 
for these bonds will be received until Jan, 31 by H. Wyne- 
ken, City Clerk. We are not advised as to the result of the 
propositions to issue $15,000 electric-light and $10,000 city- 
hall bonds voted at the same election, but presume that both 
were defeated. 

Piqua, Ohio.—Bond Sale.—On Jan, 28 the $3,700 5¢ 10-year 
refunding bonds dated Dec. 1, 1904, described in V. 80, p. 
237, wers awarded to the Central Trust & Sufe Doposit Co. of 
Cincinnati at 107°50 and interest. Following are the bids : 
Contes LS hend & Safe Deposit A. L. Rich Co., Cacanel... peeee $3,930 00 


. Cincinnatt..............6. $3,077 50 Di e. 3.926 87 
WwW J. Haves& 8ons, jleve. 8,924 00 


a‘ Kieybolte, & Oo,, Cincia... 
W. R. Todd & Co., Cincinnati. 3,955 00| Prov. Sav Bk & Tr. Co., Cin.. 8.91477 
Seasongood & Mayer, Cincin.. 3.5 cise Union Sav. B’k& Tr. Co., Cin.. 3,586 96 
Weil, Roth & Co., Cincinnati. 3,951 0u 





Pontiac, Mich.— Bonde to be Offered Shortly.—We are ad- 
vised by the Clerk, under date Jan, 24, that this city will in 
the near future offer for sale $16,000 bonds. The report, 
therefore, in some of the papers that these bonds were to 
have been sold on Jan. 23 was evidently not correct. 

Portland, Me.— Temp irary Loan,—This city on Jan. 20 
awarded 8 loan of $110,010, * mature Oct. 1, 1905, without 
grace, to Loring, Tolman & Tupper of Boston at 8: 18% dis- 





count and 50 cents premium. Following are the bids: 
Discount. | nt. 
—— Tolman & Tupper Ga, Bond & Goodwin, Boston ... .. 3°40% 
premitim)........ . $1 50,000.. 3°40 
Chase Nat. Bank. New York... 325% | Goldman, Sachs & Co. 3 100,0°0.. 3°45 
wosees. Merritté& ?- Boston. 3° 60,00U.. 3°65% 
Blake Bros. & Co., OD... s+0+ S203 | F. E, Jennison, New York....... 
Curtis & Sanger art 80" oaca) .. 883% | Kountze Bros., New York....... 3°30% 
Nat. Shawmut Bank, Boston.... 3°88% | East Boston Savings Bank...... 4°00% 





The city originally citeret a Joan of $200,000, but decided 
to negotiate only $100,000 at this time. 

Preptiss County (P. 0. Booneville), Miss.—Bond Ofer- 
ing.—Propossls will be received until 12 m., Feb. 6, by the 


Board of Supervisors, for $25,000 5¢ bonds. Denomination, 
$500, Interest, annual. Maturity, 25 years. Certified check 
for 5¢ of bid, psyab!e to the Treasurer of Prentiss County, 
required. It no satisfactory sealed bids sre received the 
Board of Supervisors will sell the bonds at public auction at 
the office of the Chancery Clerk in Booneville to the highest 
bidder or bidders for cash. B. McCullar is Clerk Board of 
Supervisors 

Quincy, Mass, —Bonds Proposed.—Tas City Council, it is 
staved, has decided to ask the State Legislature for authority 
to iene $200,000 bonds for the extension of the sewer system. 

Ravenna, Ohio.—Bond Sale.—On Jan. 23 the $1.746 6% 
assessment bonds (bids received Jan, 14) described in V. 79, p. 
2762, were awarded one-half to the Ravenna National Bank 
and cne-half to the Second National Bank of Ravenna at 
par and interest. The other bids received were as follows : 

Lamoprecht Bros. & Co., Creve: sk be cy 92 | Sec. Sav. B’k & Tr. Co., Toledo.$1,776 00 

A. Ko Kloybolte & Co., Cincin.... 1,7 

Bonds mature $174 60 ah six months, beginning Aug. 20, 


905. 

Redfield (S. Dak.) School District.—Bonds Defeated.— 
This district at an election held January 10 defeated a prop- 
osition to issue bonds for school purposes, 

Rensselaer County (P. 0. Troy), N. Y.—Bond Sale,—Oa 
Jan, 25 the $30.000 34¢¢ 1-30-year (serial) refunding and the 
$70,000 34¢¢ 1.28-year (serial) bighway bonds described in V. 

p. 2809, were awarded to John D. Everitt & Co., New 
York City, at 100°91 and interest, Following are the bids: 











Rea ion a nd 

‘unding way 
Bonds Honos. 
John D. Everitt & Co., New York ..... cocccccccce 1O0UE 100°01 

Farson, Leach & Co., New York 100°7 

W. J. Hayes & Sons, Cleveland 100°71 100°65 

Estabrook & Co., New pone eee 100° 98 1°0'599 
Troy Savings Bank. . 10°65 100°60 

Kountze Bros., New wore. 100°63 100°631 
N. W. Harris & Co., New Yorb....... enesne 1°0°5381 100°531 
Denison, Prior & Co., ey & Boston. Seereeces 100°17 ios 


B.A. GMM; CUMORBDssn.04s.c5ceeececes cane cadailas sapaninaia 
Richmond, Ind.—Bond Sale. —This city has sold on various 
dates to local parties at par $13,000 5% 1-10-year Com) pub- 
lic-improvem2nt bonds, Denominations, $200 to $500. Date, 
Dec, 81, 1904. Interest, semi-annual. 
Bonds Authorized.—The issuance of $89,000 city bonds has 
been authoriz-d, These bonds, we are informed, will not be 
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City of New Rochelle 


#%19,000 | 
IMPROVEMENT BONDS. | 


Sealed proposa's will be received by the under- 


$17,500 
SCHOOL BONDS. 


led proposals will be received by the under 


# 1,000,000 
CITY OF ST. LOUIS 


850100 PER CENT 20-YEAR 
GOLD RENEWAL BONDS. 


, N.Y., 








JMI 


signed until FEBRUARY 7, 1905, at 8 o’clock P. M., 
for the purchase of al! or any part of Nineteen 
thous ind (319,000) Dollars registered four per cent 
Local Imorovement Bonds, series of 1905, of said 
City, of One thousand ($1,000) Dollars each, dated 
February 1, '996, and maturing one bond annually 
commencing May 1, 1907; interest payable semi- 
annually; principal and interest payable at the 
office of the City Treasurer. 

Each proposal mu:t be accompanied by a certified 
check on an incorporated bant or trust company in 
the State of New York, for Two thousand ($2,000) 
Dollars, payable to the order of the Treasurer of 
the City of New Rochelle. 

Bonds will be engraved under the supervision of 
and certified as to their genuineness by the United 

States Mortgage & Trost Company. and their 
levality aporoved by J H. Caldwell. Esq.,of New 
York City, whose opinion as to legality will be far- 
anes to the purchaser. 

No bid of less than par value of the bonds will be 
considered. Bidders must use the printed torm of 
proposal furnished by the undersizned. Accrued 
interest to be paid by the purchaser, and delivery 
will be made at the office of the City Treasurer in 
New Rochelle on February 14, 1905, The right is | 
reserved tw reject any or all bids 

Dated New Rochelle, N. Y., January 20, 195, 

CHARLES KAMMERMEYEX, City Clerk. 


Sea 
signed until FEBRUARY 7, 1005, at eight o’clock P. 
M., for the purchase of al] or any part of Seventeen 
thousand five hundred (3:17.50) Dollars registered 
four per cent School Bondsof said city, sixteen of 
One thousand ($1,000) Dollars each and one for 
Fifteen handred ($1,600) Doliars, dated February 1 
1905, and maturivg, one for fifteen huntired ($1,500) 
on the first day of May. 1#07, and one thousand 
(31 000) dollars annually thereafter commencing on 

ay |, 1908; interest vayabie semi-annua‘ly; prin- 
cipal and interest payable at the office of the ity 

Treasurer. 

| Bach proposal must be accompanied by a certified 
| check on an incorporated bank or trust company tno 
| the State of New York for two thousand ($2,00)) 
| dollars, payable to og order of the Treasurer of the 
| City ot New Kochelle. 

Bonds will be enzraved under the sonervee of 
and certified as to their genuineness by the United 
States Mortgage & Trust Company. and their 
honuticy approv -d@ by J. H. Caldwell, Esq..of New 

rk City, whose opinion as to legality will be fuar- 
nisned to the purchaser 

No bid of less t an par valaeof the bonds will be 
considered. Bidders must use the printed form of 

| proposal furnished by the undersigned. Accrued 

| Interest to be paid bythe purchaser, aod delivery 
will be made at the office of the City ‘l'reasurer in 
New sochelle on February 14, 1905. The right is 

reserved to reject any or all bids. 

| Dated New Kochelle, N. Y., January 20, 1905. 

CHAKLES KAMMERMEYER, Vity Clerk. 





BOND CALLS. 


Sullivan County, Missouri 
BOND CALL. 


Notice is hereby given that Sullivan County in the 
State of Missouri will take up and retire 30 of its 
bonds issued in the year 1898, being 80 bonds of 
21,000 each and numbered from 21 to 50, both in 
clusive. Said bonds will be redeemed at the National 
Bank of Commerce in the City and State of New 
York on the first day of February, 1905, when inter- 
est on said bonds will cease. 

W. J. MATKINS, 
Treasurer Sullivan County, Missouri. 








BONDS <f82x CERTIFICATES 


Handsomely ergraved; steel-plate effect. Also 
the cheaver kind, partly litbographed and partiy 
Bas: ti from type. 100 Stock Certiticates, $3 to 
25; the jatter ev graved with steel-pla‘e borders 
—elegant. Sea! Press, if with Certiticates, $1 50. 


ALBERT B. KING & CO., 112 William 8t., N.Y. 


Engravers and Lithographers. (Telephone.) 


NEW YORK CITY 
3% and 34% 
TAX EXEMPT BONDS. 








'T.W.STEPHENS & CO., 
2 Wall Street, New York. 


Biodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 








Mayor's Office, St. Louis, January 16, 1905. 


By virtue of Ordinance No. 21,54%, authorizing the 
fpane and sale of renewal bonds of tne City of At. 
Louis, sealed proposals for the purchase of one 
atten dollars ($1,060,000) in sa.d bonds, hereinafter 
described, or any portion thereof, will be received at 
the Mayor's Office, in the City of St. anh until 12 
o’clock noon, of the 15TH DAY OF M CH, 1905, 
and — y opened by the Saliodanaie at said place 
and hou 
Said bonds will be dated April Ist, yess, and will 
each be of the denomi: ation of $1,(00 Unitea States 
Gold Coin, payable twenty (20) years 4 one their date, 
and will bear interest from their date at the rate of 
three 60-100 (3°50) percent per annum. Sem'-annual 
interest coupons, rayable on the Ist day of Apriland 
October, respectively, will be attached to each pens, 
and bo'h bonds and coupons will be payable to 
bearer, as be may el either at the National Bank 
of Commerce, in New York, in Unt:ed States Gold 
Coin, or at the National Bank of Scotland, Limited, 
7 Nich ‘las Lane, London, England, in ouade ster! 
rate of four — elgnty-six cents, six 
and one-half milis (81°8665) per pound Sterling. The 
bonds will contain the qanaien that in paymente of 
principal and interest the United States Guild Dollar 
he Pound sterling will be calculated at the 
A, standard of weight and fineness, The bonds 
may be exchanged for registered bonds at any time. 

#idders are requested to state in their pr posals 
the price offered per bond, the par and premium to 
be stated as ore amount. 

Proposals must be accompanied by a deposit of 
cash or certified check, payable tothe orderof the 
Comptroller (and subject to his approval) equal to 
tive (5) per cent of the nominal amount of the bonds 
bid for; said deposit to be returned if the proposal is 
not accepted, otherwise to be held subject to for- 
teiture to the cits in event of fatlure on the part of 
the bidder to comply with his proposal, or in case 
of c moliance to be retained as part of the purchase 
money. A deorsit in the required amount to the 
credit of the City of St. Louisin the Nationa! Bank 
of Commerce in New York, orin the National Bank 
of Sovtland, Limited, London, will be accepted as 
fall compliance with the requirements relating to 
depo: No interest wil) be gery a a earnest 
seer 7 8 by the successfal bidd 

Proposals wil! be subject to all the cuaditions and 
reservations of this advertisement, and must refer 
to same asa portion of the agreement onthe part 
of the bidder. 

Proposal should be enclosed and addressed to the 
undersigned and oodoress “Proposal for Purchase of 
St. Louis City Bon 

The awards will be subject to the approval of the 
Committee on Ways and Means of both branches of 
Municipal Assembly 

The Bonds will be delivered geving Payment 
therefor in current funds, at the office of the Comp- 
troiler in the City of St. Lou's, 0” the Ist day of 
April, 1995, or, if tne bidder so elects in his proposal, 
at the Nations] Bank of Commerce in New York, on 
the Ist. = of April, 1905. 

A sample bond can be seen and further informa- 
tion Obtained at the office of the Comptroller. 

Blank forms of proposal can be obtaised on appli- 
cation to the Comptroller. 


ROLLA WELLS, Mayo-:. 





| ‘TATE, CITY & RAILROAD BONDS 


JAMES Y. PLAYER, Comp*roller. 








a en Ls: 


a 
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= out for two or three months. Interest rate will probably 
#. 

Kosebud County (P. 0. Forsyth), Mcnt.—Bond Sale.—On 
Jar, 21 the $45,000 5¢ 10 20-year (optional) conpon bonds ce- 
scribed in V. 79, p. 2763, were awarded to the Union Bank & 
Trust Co. of Helena fcr 102°01, accrued iaterest and blank 
bonds. Following are the bid 8: 


Union Bk. & Tr. Co Helena *#45,9°5 00 | John Nuveen &Co., { for sis 048.008 28 
E. Ui. Rotlins & % ns. C Cc. 15,925 00 Chieago....... ifo 65 00 
N, W. Harris & Co., Chic. 45,058 00) N. W. Efalsey & Co. (for 438) "288 60 

E. Edwards.. : -... 45,016 50} Kane & Co., Minneapolis .... 45°00 00 


I + And blank bonds. 
— Weare advised that this city 


is: * Accra te ta bl k bond 
Rosedale, Kan,— Bond Sale 


has scld 'o Spitzer & Co, of Toledo for $150 premium an igsue 
of $85,640 13 internsal-improvement bonds, 

St. Joseph County (P. 0. Sonth Bend), neg Bond Offer- 
ing.— Propcsals w - be received until 10 Aa, M., March 1, by 


Jobn W. Harbou, County Auditor, for $100, 000 81¢¢ bridge 
bonds, Denomination, $1.000, Date, March 1, 7905. In- 
terest semi-annually at the Chemicsl’ National Bank, New 
York City, Maturity, $10,000 yearly on March 1 from 1912 
to 1921, inclusive. Proposals must be made on forms furn- 
ished by the City Auditor, Certified check on a national 
bank in Scuth Bend for 3¢ of the bonds to be sold required. 
Bids are to include printing of bonds and accrued interest to 
date of delivery. 

St. Louis, Mo.—Bond Offering.—Among the advertise- 
ments elsewhere in this department will be f: und the ¢ ffer- 
ing by this city of $1,000,000 3444 20-year gold renewal bonds. 
Proposals for these bonds will be received until 12 m., March 
15, by Rolla Wells, Mayor, and James Y, Player, City Comp- 
troller. For full details of offering see VY. 80, p. 237. 

St. Marys, Ohio.—Bond Sale Withdrawn,—We are advised 
by the City Auditor that the sale of the $21,009 5¢ highway- 
improvement bonds over which there has been some litiga- 
tion (see V. 79, p. 2709) has been declared ‘‘off.” 

Salem, Ohio. —Bonds Autnorized.—At a meeting of the 
City Council held January 17 the issuance of $17,000 refund- 
ing bonds was authorized, 

Readechy. Ohio. — Bonds Authorized.—The issuance of 
$7,500 4¢ coupon water and street-improvement bonds has 
been authorized. Denomination, $500. Date, Feb. 1, 1905. 





Interest, annually at the office of the City Treasurer. Ma- 
turity, 15 years, 

Santa Ana, Cal.— Bond Offering.—Proposals will be re- 
ceived until 5 P, u., January 30, by Ed. Tedford, City Clerk, 
for the $100,000 5¢ water bonds mentioned in Vv. 79. p. 2809. 
Date, Feb. 1. 1965, Denomination, 80 bonds of $1,000 each 
and 40 of $500 each, Interest semi- -annually at the City 
Treasurer’s office. Maturity, $2,500 yearly on Feb. 1 from 
1906 to 1945, inclusive. Authority, Act of Feb. 25, 1901, 
Manicipal Bond Law of California, “and election heid Dec. 20; 
194. Certified check for 2¢ of amount of bid, payable to 8: 
H. Finley, President of the Board of Trustees, required, The 
cfficial circular states that there ie no litigation pending or 
threatened «ffecting the validity of there bonds, and that 
principal and interest of all previous isaves have always been 
promptly paid, Borded debt, including this iseue, $207,000. 
Agsessed valuation 1904, $2,900,000, 

Santa Punla, Cul.—Bond Election.—It is stated that the 
Town Trustees have decided to submit to a vote of the people 
the question cf issuing $29,000 5¢ town-hall bonds, 

Savk County (P. 0. Barabve), Wis.—Bond Offering.— 
Proporals will be received until 3 P. M., March 1, by John M, 
True, Chairman of Building Committee, for the $100,000 4¢ 
1-20-year (serial) court-house bonds mentioned in V. 79, p. 
2658. Dencmination, $1,000. Interest, annual. A certified 
check for 5¢ of the face value of the bonds required. 

Schoharie, N. Y.—Bond Offering.—Propoeals will be re- 
ceived until 2 Pp, m., Feb, 10, by H. F. Kingsley, Village 
Clerk, for $30,000 water bonds at not exceeding 4¢% interest. 
Denomination, $1,200. Date, Feb, 20, 1905. Interest annu- 
ally at the Schoharie County Bank of Schoharie, Maturity. 
$1,200 yearly on Feb. 20 from 1910 to 1934, inclusive, Sacuri- 
ties were authorized at election held Aug. 15, 1904. ‘Certified 
check for 2% of the amount of bid, payable to the Treasurer 
of the village, required. 

Sidney, N. Y.—Bond Sale.—On Jan. 25 $14,043 10 pavirg 
bonds were awarded to the Amsterdam Savings Bank at par 
for 3°80 per cents. Following are the bids: 


Amsterdam Savings Bank......... 3°80% | M. L. Siver & Co.. Sidney.......... 4408 
Order of Golden Seal, Roxbury...4°00% | Sidney National Bank.............- 460% 


Interest will be payable in April and October. Maturity, 


one-tenth yearly. 
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# 10,000 


Cascade County, Montana, 
COUPON BONDS. 


Notice is hereby given that, in pursuance of the 
provisions of Article 3, Chapter 2, Title 2, Part 4, of 
the Political Code of the State of Montana and o 
the order made bythe Board of County Commis- 
sioners of Cascade County, State of Montana, ata 
regular meeting of — Board held on the Sth day 
of December. 1904, tbe said Boxrd of County Com- 
missioners will, on the 81ST DAY OF JANUARY, 
1905, at 10 o'clock A.M. of sald day, at the office 
¥ said B ard in the District Court House, in the 

way of Great Falls, Cascade County, Montana. 

er and by virtue of a resoluticn duly adopted { 
by said Board at a regular meeting thereof, heic 
on the 8th day of December, 1¥04, at the aforesaid 
office of eaid Board, sell coupon bonds of said 
Cascade County to the amount of ten_ thousand 
dollars, drawing interest at the rate of four per 
cent per annum, payable semi-annually on the first 





twenty years after the date of their issue; pro- 
vided, however, that said bonds shall be redeemabie 
at the option of said County of Cascade at any — 
after ten years from the date thereof. ‘The sai 
coupon bonds will be meee payable at any National 
Bank designated by the purchaser thereof, and the 
said County of Cascade: will deliver such bonds at 
said bank to the order of the purchaser. The 
interest on said bonds will be payable at the office 
of the Treasurer of said County of Cas 

Sealed proposals forthe purchase of said bonds, 
subject to legality, will be received up to the time of 
sale, and the party or parties offering the eer bid 
and price therefor will receive the bonds. A New 
York draft or cneck certified by a bank of said City 
of Great Falls, payable to the order of the County 
Treasurer of Cascade County aforesaid, to the 
amount of $500°00, must be deposited with the 
County Treasurer aforesaid by each bidder as a 
guaranty of good faith. 

The said Board of County Populations reserves 
the right to reject any or all b 

Bids should be marked Piste s on Bonds” and 
addressed to Fred L. Hill, Cierk of the Board of 
a od Commissioners, Great Falls, Cascade County, 

ontana. 

By order of the Board of County Commissioners 
of Cascade County, iesta 

FRED. L. HILL, 
County Clerk and Clerk of said Board. 


First publication Dec. 17th, 1904. 








R. + DAY & CO., 


BANKERS, 


85 Congress Street, 8 Nassau Street, 
BOSTON. NEW YORK, 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 


#155,000 


Town of Danbury, Conn., 
4% School Funding Bonds. 


Sealed proposals will be received ab athe under- 


f| Signed, Selectmen of the Town ere - Conn., 


until 3'o’elock P. M. on the 15TH DAY OF ‘EBRU 
RY, 1905, at the office of the Selectmen in m said 
Town of Danbury, for the purchase of $:55.000 4% 
School Funding Bonds of said Town, or of so many 
of said bonds as will yield sufficient proceeds to pay 
= bundred and fifty-nine thousand, ove hundred 
seventy-two dullars and eight+en cents ($1659,- 
1a 1918) of school indebtedness existing October 17, 
1904, and interest thereon at four and one-half per 
cent per anoum from said October 17, 1904, to March 
1, 1905, (the exact amount of said interest being de- 
termined by the Selectmen.) Bonds to be registered 
or coupon -in form, at Op option of the purchaser, 
ef the denomination of $1,000 each, to be dated 
March 1. 1905, and tofmature at the rate of three 
bonds every year for the first forty-five years and 
at the rate of four bonds every year for the next 
five years thereafter. so that the whole issue will be 


option of vrior redemption. If the entire amount of 

said 00 bonds be not issoed, the few bonds 
omitted will be from those of the later dates. 

interest payable onthe Ist day of May, 1905, and 
semi-annually thereafter at the Importers’ and 
Traders’ National Bank inthe City of New York. 
Both interest 6 principal payable in lawful money 
of the United States of America 

Each proposal must be accompanied by a certified 
check on a National Bank, payable to the order of 
the Town of Danbury, to ihe amount of two per 
cent of the face value of the bonds bid for 

Bidders must use the printed form of proposal 
furnished by the undersigned. 

Accrued Interest to be paid by the purchaser. 

The bonds w!! be approved as to their legality by 
Messrs. Dillon & Hubbard, of New Yu rk City, whose 
opinion will be furnished to the purchaser, and the 
bonds will be engraved under the supervision of and 
certified as to their genuineness by the United States 
Mortgage & Trust Company. 

The right Js reserved to og ones or all bids. 
made.n March 8d, 
. M., at the office of the United 
States Mortgage & Trust Company, 55 Cedar 


Street, New York. 
{ ALEXANDER TURNER 
Selectmen ; ) THOMAS T. ALEXANDER. 
(ul. HART PURDY, 
Dated, Danbury, dena, Jan. 26, 1805. 


Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, BOSTON, 
Ist Nat. Bank Bldg. 60 State Street, 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 


BANKERS, 


$5 Miik Street, 














RAILROAD SECURITIES, 


due and payable in Mity years after date without | City 


#36,000 
City of Mt. Vernon, N.Y. 


(Westchester County) 
SCHOOL TAX RELIEF BONDS. 


The Common Council of the City of Mount Mo 
will, at its Chambers in the Lucas ileln 
Place, on the 1TH DAY OF a Gos ae => 5 

o’clock P, M., receive sealed p — tod the p 
chase of Thirty- six (36) Sendo!" ‘ax Relief Bonds of of 
said city, numbered consecutiv+ly as issued from 
Three Hundred and Thirty-two (332) to Three 
Hundred and Sixty-seven (367), inclusive, and that 
the said Thirty-six (86) bonds will be sold to the 
highest bidder at a public sale to be held at said 
time and place. 

These are a series of bonds which are authorized 
to be issued under snd pursuant to Section 229 of 
eet 182 oS the Law " of 1892 as 

Each will be for the p rincipal sum of 
one "Thousand ( Hy 000 ) ‘Collars. and will bear interest. 
at the rate o. r centum, payable semi- 


1 
“Bach bid for the School Tax Relief Bonds mast be 
hee panied by a certified check Serdae Thousand 

Dollars as an evidence of good faith. 
‘hat be ee 4 -_ will atsaid time open 
suc ch pro P< as ma eceived and accept the 
seetens t ereor, if it Seem 11 for the best interest of 
the City so to do, but it reserves the right to reject 
any or all proposals should it deem it advisable. 
onds will bee graved under the supervision of 
and certified as totheir genuineness by the United 
States Mortgage & Trust Company and their legality 
approved by J. H. Caldwell, Esq., of New York City, 
ee opinion as to legality will be furnished to the 
purchase 
By statute the bonds cannot be gold for less than 
par and accrued interes 
F. paved, Mayor. 


D RD 
A. REYNOLDS, Atle Clerk. 
Dated p At 18, 1¥05. 








MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SONS, 


CLEVELAND, OHIO. BOSTON, MASS. 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 








BOSTON. 


ryz La Salle Street, Chicago, 
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Smyth County (P. 0. Marion), Va.—Sonds Proposed.— 
This county has under consideration the issuance of court- 
house bonds, 

Somerville (Texas) Independent School District.—Bond 
Sale,—We are advised that the $10,000 4¢ 320 year (op- 
tional echool-house bonds dated Jin, 1, 19(5, and regis‘ered 
by the State Comptroller on Jan. 3, were sold on the 4th inst. 
to Burleson County, T«xas, at par, 

Spokane County, Wash.—Sonds Awarded,—On Jan, 20 the 
$30,000 armory bonds, bids for which were received on Dec. 
39, were awarded to N. W. Harris & Co, of Chicago at their 
bid of $30,025 for 4 per cents. The award of these bonds had 
been deferred pending a decision of the Supreme Court, Tuis 
Court has now dissolved the restraining order and holds that 
the county has not exceeded the 114% constitutional limit; 
that the selection of the site was a matter of discretion of 
the Armory Board, and that unless fraud cculd bs shown in 
connection with the selection of the site there could be no 
appeal—these being the points raised in connection with the 
restraining order, See V. 8, p. 130, for list of bids, 

Syracuse, N. Y.—Bond Sale.—On Jan, 24 the $198,000 4¢ 
1-9-year (serial) local-improvement bonds described in V_ 80, 
Pp. 288, were awarded to John D, Everitt & Co. of New York 
City at 102:132. Following are the bids: 

John D. Everitt & Co.. N. Y...102°182 , L. W. Morrison, New York...... 101°433 
Blake Bros. & Co., New York..102°09 | N. W. Harris & Co.. New York. .101'433 
Meriam, Smith & to., N. Y.....102°0577 George M. Hahn, New York....101°42 
Rhoaces & Richmond, N. Y....102°057 | W. J. Hayes & sons, Cleveland.101°26 
Kountze Bros., New York _. } |s A. Kean, Chicago........-+...-101'00 
Blodget, Merritt & Uo., N. Y...101° i 

Tallahatchie County, Miss.—Bond Sale.—This county, we 
- | ama has sold an iseue of $40,000 road and bridge 

onds, 

Tempe, Ariz.—Bonds Not Yet Sold.—This city has never 
disposed of the $4,000 Tonto Road bonds authorized at the 
election held Arril 80, 1904. 

Tillamock, Ore.— Bond Sale,—This city has awarded ‘‘not 
to exceed” $45,000 64 water-works bonds to Morris Bros, & 
Christensen of Portiand at par. Denomination, $506. Date, 
March 1, 1905. Interest, semi-annual. Maturity, March 1, 


1935. 

Upper Sandusky, Ohio.— Bonds Authorized.—On Jan. 1 
the Village Courcil passed a resolution authorizing the issu- 
ance of $6,700 5¢ 2 year cebt-extension bonds, 





Washington, Iowa.—Pond Sale.-On Jan. 2 an issue of 
$10,000 44¢¢ funding bonds!was awarded to Geo. M. Bechtel & 
Co. of Davenport at 100°50. Dsnomination, $1,000. Date, 
Jan, 1, 1905. terest, May and November. Maturity, $1,(00 
yearly on Nov. 1 from 1912 to 1921, inclusive, 


Waterbury, Conn.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. m., March 6, by George H, Nettleton, City 
Clerk, for $100,000 844% sewerage bonds. Denomination, 
$1,000. Date, Jan. 1, 1905, Interest semi-annually by New 
York draft at the office of the City Treasurer, Maturity, 30 
years. Certified check for 1¢ of the par value of the bonds 
bid for, payable to the City Treasurer, required. 

The official notice of this bond cffering will be found 
among the advertisements elsewhere in this Department. 


Waterville, Me.—Temporary Loan,—This city bas issued 
$20,000 renewal notes (two notes of $10,000 each), which have 
been discounted by Loring, Tolman & Tupper of Boston at 
874 per ceut. Notes mature six mouths from January 14, 

1. ’ 

Bonds to be Issued.—We are advised that this city will be 
in the market in the near fature with an issue of $10,000 34¢¢ 
refunding bonds. 

West Union, Ohio.— Bonds Defeated.—This village recently 
defeated a proposition to issue $10,000 town-hall bonds, 

Wyandotte (Mich.) School District.—Bond Bill Passes 
House.—The House has passed a bill authorizing the issuance 
of $50,000 school bonds, provided the question be first sub- 
mitted to a vote of the people. 

Yreka, Cal.—Bond Sale Not an Original One,—It was re- 
ported in some of the papers recently that the State School 
Fund had eo an issue of $5,000 41¢¢ water bonds of 
this city. ot having any cfficlal record of such a transac- 
tion, we wrote to W. F. Brown, the City Clerk, for informa- 
tion. In reply Mr. Brown states that the city has sold no 
bonds since the $55,000 5¢ water bond sale made on Ang. 18, 
1902, to Trowbridge. & Niver Co, of Chicago. Mr. Brown 
adds that he understands that the Chicago company disposed 
of some of these bonds to the State School Furd as reported, 
The transaction is not, therefore, an original sale. 











NEW LOANS. INVESTMENTS. INVESTMENTS. 
$100,000 J. G. WHITE & CO.,| Rudolph Kleybolte&Co. 
WATERBURY, CONN., Engineers, Contractors, BANKERS, 
43-49 Exchange Place, New York. ee 


344% SEWERAGE BONDS. 


CITY CLERK’S OFFICE, CITY HALL, 
Waterbury, Conn., January 24, 1905. 

Sealed proposals will be received at this 
until 8 o’clock P. M. MO 
which time they will be opened in public at a meet- 
ing of the Board of Aldermen) for the purchase of 
the followivg-described bonds. 

2100,0.0. The Sewerage Bonds of the City of 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and MUNICIPAL, RAILROAD and 


NDa Y¥, MARCH 6, 1808 (at Power Transmission Properties 
for Financia] Institutions 
and Investors. 


Waterbury, bearing date January 1 1005, of the} Electric Railways, Electric Light and Electric 


STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 


denomination of $1,000 each, bearing interest at the P 
rate of three and one-half (#344%) per centum per Power Plants Financed, Designed and Built.| interest Paid on Dailv and Time Deposits. 


annum, payable semi-annuaily on the first days o: 
July and January in each year 

The principa! of said bonds shall ve payable thirty 
(30) years from date thereof. and both principal and 
interest to be payable by New York drait at the 
office of the City Treasurer within the City of 
Waterbury. 

The issue of said bonds is authorized by resolution 


LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St, 





THE AMERICAN Mra. Co. 





of the Genera) Assembly of Convecticat approved 
April 30, 1901. Ibe bends will be coupon. Bids 
should be marked “Preposals for Bonds” and ad- 

ressed to George H Nettleton, City Clerk, City 
Hall Building, Waterbury, Connecticut, and to be 
accompanied by a certified check, payable to the 
order of the City Treasurer, for one (1%) per centum 
of ped | value of the bonds bid for as a guaranty 
of good faith upon the part of the bidder. 

No bid for less than par and accrued interest can| (7 | 
be accepted, 

The right to reject any and all bids is reserved. 

For further in omens address 


F.R. FULTON & CO., 


Municipal Bonds, 
LA SALLE STREET, 
CHICACO. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





t 
GEORGE H LETON, City Clerk. 
Waterbury, Conn. 








Perry, Coffin & Burr, 
INVESTMENT BONDS 


CHICAGO, - 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION 


172 Washington Street, 


LIST ON APPLICATION. 





ENGINEERS. 
BONDS.|H. M. Byllesby & Co., 





INCORPORATED. 


ILLS. 
ENGINEERS. 





60 State Street, 
BOSTON. 





MUNICIPAL 


AND 
CLEVELAND. 


INVESTMENT BONDS, 


SEND FOR LIST. 2S 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 


Examinations and Reports. 


OENISON, PRIOR & CO =: 


BOSTON. New York Life Buildine, CHICAGO, ILL. 








Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
San Francisco 


CITY’ COUNTY 





Denver. Chicago. 


Established 1885. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


AND TOWNSHIP 


BALLANTYNE & EVANS, 
ENGINEERS, 


Examinations and Reports on Physical and 
Operating Values of Manufacturing 
Properties. 


22 PINE STREET, NEW YORK. 





BONDS. 
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Trust Companies. 


Accountants. 











“suneis,, $12,000,000 00. 


TBE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


‘ue modern trust company embraces every function of financial 
business. It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates. It is authorized by law 
to act as executor, administrator, guardian, or trustee under will or 
appointment of court. During your lifetime it will act as your agent, 
and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 


























Financial, 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 
The Trusiees, in Conformity with the Charter of the Compuny, submit the following statement of 
tis affairs on the 218t of December, 1904: 


Premiums on Marine Riaks from 1st January, 1904, to 31st December, 1904... $2,909,343 08 











Premiums on Policies nc* warked off lst January, 1904..............2..e0eeeeeee 724,151 84 
Dotal Masins PUSHED .ccccccccccccccseccccccccccccccccceccscsccccessoeccsosocsossce $3 633,494 92 
Premiums marked off from 1st January, 1904, to 31st December, 1904......... $3,016,978 35 
Interest received during the year............. . $275,926 58 ———— 
Rent as “ « less Taxes....... 107,143 14 8333074 72 
Losses paid during the year which were estimated 
in 1903 and previons years.............-......- $318,124 29 
Losses occurred, estimated and paid in 1904...... 771,957 98 
———————. $1, 080,082 27 
Less Salvages............-.-- $142,418 20 
Re-insurances ..............- 84,094 99 226,513 19 
Returns of Premiums and Expenses, #405,721 91 863,569 08 
The Company has the following Assets, viz.: 
United states and state of New York stook; City, Bank and other Securities..... $5,243,600 52 
Special deposits in Banks and Trust Companies...........-.......-...- openeeennene 1,417,543 97 


Real Estate corner Wall and William Streets and Exchange Place... $4,289,000 
Other Real Estate and Claims due the Company....................- 75,000 4,364,000 00 


‘LYBRAND, 

| ROSS BROS & 
MONTGOMERY 

| Certified Public Accountants. 


(Pennsylvania) 


‘ 
| Stephen Girard Building, 
| PHILADELPBIA. 


Wall Street Kxchange Building, 
NEW YORK. 


| HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 


30 Coleman Street, London, E. C. 
| Cable Address, HASKSELLS.” 


| Chicago. Cleveland. St. Louis, Pittsburgh, 
mm of W.F, WEISS, 


' CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 
| 











Examinations of Financial Conditions and Earnings, 
Reports and Adjustments for Consolidations 
H and RKeorganizations. 
| Investigations an’ Audits of Banking and 
| Stock Brokerage Houses, 





Gunn, Ricwarps & Co. 


PRODUCTION ENGINEERS, 
PUBLIC ACCOUNTANTS, 


) 

| Wall Street Exchavuge Building, 

| 43 Wall St. and 43 Exchange Place, 
' Telephone 694"-6941 Broad. 


'WM. FRANKLIN HALL, 
Accountant, 
Exchanece Buildins, 
53 State Street, BOSTON, MASS, 
Books andited. Examinations and investiga» 


tions conducted with the utmost 
care and efficiency. 


Wilkinson, Reckitt, 
Williams & Co., 
CERTIFIED PUBLIC ACCOUNTANTS, 
(Itlineis,) 
52 Broadway, New York. 
PHILADELPHIA. CHICAGO 


LOOMIS, CONANT & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
0 Broad Street, New York. 
Te). 4958 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT. 
CALVERT BUILDING, 56 PINE STREET 
BALTIMORE. NEW YORK. 














eT nm 1,020,087 28 

Cash in the hands of European Bankers to pay losses under policies payable in 
REND GUIEIIED. « cocanccnceseccccsaceccescccsuccccsucesecesseceseoosncenasesecees 241,710 47 
Ss BR ivn cc cetascecasennnndcceccecensccecsessecencetesndccennnnentassentesenensed 351,301 69 
IN ain ct cinedninnsinseterinnrnnriasmmentbunsinnnenoenesintd $12,638,243 93 


A dividend of Six per cent interest on the outstanding certificates of profite will be paid 
to the holders thereof, or their legal representatives, on and after Tuesday, the seventh 
of February next. 

The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday, the seventh of February 
hext, from which date all interest thereon will cease. The certificates to be produced at 
the time of payment, and canceled. 

A dividend of Fori b per cent is declared on the net earned premiums of the Company 
for the year ending 31st December, 1904, for which, upon application, certificates will be issued 
on and after Tuesday, the second of May, next. By order of the Board, 

G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
@USTAV AMSINCE, CLEMENT A. GRISCOM, NICHOLAS F. PALMER, 
RANCIS M, BACON, ANBON W. HARD HENRY PARISH, 
OHN N. BEACH, MORRIS K. JESUP. FREDERIOC A. PARSONS, 
ILLIAM B. BOULTON THEODORE P. JOHNSON, DALLAS B. PRATT 
VEKNON H. BROWN, LEW18 CASS LEDYAKD, GEORGE W. QUINTARD, 
WALDRON P. BROWN, FRANCIS H. LEGGETT, A. A. . 
O8KPH H. CHAPMAN, CHARLES D, LEVERICH, JOHN L, RLIKEF 
EORGE '', CLARK LEANDER N, LOVELL, DOUGLAS ROBINSON, 
RNELIUS ELDERT, GKORGE H. MACY GUSTAV H. SCHWAB, 
ALI) FLEITMANN, CHARLES H. MARSHALL, WILLIAM C, STUKGES, 
ERBERT L. GRIGGs. W. H. H, MOORK, 


A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-Pres’t. 


. L. LIVINGSLON, 7d Vice-Pres’t. 


EMILIEN PERRIN, 


IMPROVED AND UNIMPROVED 
NEW ORLEANS REALTY, 


Southern Timber and Prairie Lands, 
REW ORLEANS. 











‘Atlantic Metual Insurance Company Serls 
of All Years Bought and Soild. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
NEW YOR?. 








49-51 Wall Street, 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS. 
52 Broadway, New York. 
238 la Salle Street. Chicage. 








WHITING’S PAPERS, 





For Business Correspondence, 
Whether for letter written with your own hand, or 
by.the typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at all 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 


HOLYOSE, MASS. 
Philadelphia. 
ESTABLISHED 1889 
PEPPER & RECISTER 
Engineers and General Contractors 
| Electric Rys., Power, Light & Hydraulic Plants 
112 North Broad St., Puiladelphia 


New York. Chicaee. 














